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N T H E  H O U S E

O f f e r e d :  4 / 2 1 / 8 0
R e f e r r e d :  F i n a n c e

RY T H E  F I N A N C E  C O M M I T T E E  

CS FO R  H O U S E  B I L L  NO. 6 4 8  ( F i n a n c e )

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

'or a n  Act e n t i t l e d :  " A n  Act r e l a t i n g  to f i r e  p r e v e n t i o n . "

)E IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 2 9 . 5 3 . 0 6 0 ( a )  is a m e n d e d  to read:

(a) T h e  a s s e s s o r  s h a l l  a s s e s s  p r o p e r t y  at its f u l l  a n d  tru e  v a l u e

as of J a n u a r y  1 of the a s s e s s m e n t  y e a r ,  e x c e p t  as p r o v i d e d  in this 

s e c t i o n  a n d  AS 2 9 . 5 3 . 0 3 0 ,  2 9 . 5 3 . 0 3 5 ,  a n d  2 9 . 5 3 . 1 6 0 .  T h e  full a n d  t rue 

v a l u e  is the e s t i m a t e d  p r i c e  w h i c h  the p r o p e r t y  w o u l d  b r i n g  in a n  o p e n  

m a r k e t  a n d  u n d e r  t h e  t h e n  p r e v a i l i n g  m a r k e t  c o n d i t i o n s  in a sale b e t w e e n  

a w i l l i n g  s e l l e r  a n d  a w i l l i n g  b u y e r  b o t h  c o n v e r s a n t  w i t h  the p r o p e r t y  

an d  w i t h  p r e v a i l i n g  g e n e r a l  p r i c e  l e v e l s .  T h e  a s s e s s o r  m a y  not include

the v a l u e  of a f i r e  p r o t e c t i o n  s y s t e m  in th e a s s e s s m e n t  of the full and

t r u e  v a l u e  of a b u i l d i n g .

* Sec. 2. AS 2 9 . 5 3 . 0 6 0  is a m e n d e d  by  a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) In thi s  s e c t i o n ,  " f i r e  p r o t e c t i o n  s y s t e m "  m e a n s  a f ire p r o t e c­

ti o n  s y s t e m  as d e f i n e d  in the N a t i o n a l  F ir e  C o d e s  p u b l i s h e d  b y  the

N a t i o n a l  Fir e  P r o t e c t i o n  A s s o c i a t i o n .

* Sec. 3. AS 4 2 . 0 5 . 3 8 1  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) A u t i l i t y  m a y  n o t  c h a r g e  a fe e  o r  s u r c h a r g e  fo r s t a n d b y  w a t e r

f o r  f i r e  p r o t e c t i o n  s y s t e m s  w h i c h  u s e  h y d r a u l i c  s p r i n k l e r s .

* Sec. 4. AS 42.05.701 is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to r e ad :

(9) " f i r e  p r o t e c t i o n  s y s t e m s "  m e a n s  f i r e  p r o t e c t i o n  systems

as defined in the National Fire Codes published by the National Fire

Protection Association.

* Sec. 5. AS 45.95.020(a) Is amended to read:
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(a) T h e  c o m m i s s i o n e r  shall, u n d e r  r e g u l a t i o n s  and p o l i c i e s  a d o p t e d  

b y  him, mak e  s m a l l  b u s i n e s s  loans to acquire, f i n a n c e  or r e f i n a n c e  or 

e q u i p  b u s i n e s s e s ,  i n c l u d i n g  f a r m i n g  e qu i p m e n t ,  fire  p r o t e c t i o n  e q u i p­

me n t  , m i n i n g  a n d  fishing, not e x c e e d i n g  $500,000. The loans shall be 

s e c u r e d  by a c c e p t a b l e  c o l l a t e r a l  an d  m a y  not e x c e e d  75 p e r c e n t  of the 

a p p r a i s e d  v a l u e  of the c o l l a t e r a l  o f f e r e d  as s ec urity. The  rate of 

i n t e r e s t  ma y no t e x c e e d  n i n e  and o n e - h a l f  p e r c e n t  a year on the un p a i d 

b a l a n c e .

* Sec. 6. AS 4 5 . 9 5 . 0 2 0  is a m e n de d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(c) T h e  c o m m i s s i o n e r  ma y not d i s q u a l i f y  a n  a p p l i c a n t  for, or 

p r e j u d i c e  an a p p l i c a n t ' s  p r i v i l e g e  to receive, a loan to p u r c h a s e  and 

i n s t a ll  fire p r o t e c t i o n  e q u i p m e n t  b e c a u s e  of a loan a l r e a d y  mad e  to the 

a p p l i c a n t  u n d e r  this chapter.

* Sec. 7. AS 4 5 . 9 5 . 0 8 0  is a m e n d e d  by ad d in g  a n e w  p a r a g r a p h  to read:

(2) "fire p r o t e c t i o n  e q u i p m e n t "  m e a n s  fire p r o t e c t i o n  or fire 

a l a r m  s y s t e m s  as d e f i n e d  in the N a t i o n a l  Fire C o d e s  p u b l i s h e d  by the 

N a t i o n a l  F i r e  P r o t e c t i o n  A s s o c i a t i o n .

* Sec. 8. AS 4 4 . 3 3 . 1 7 0  is a m e n d e d  by ad d i n g n e w  s u b s e c t i o n s  to read:

(b) T o u r i s t  a t t r a c t i o n  d e v e l o p m e n t  m a t c h i n g  m oney m a y  als o  be 

o b t a i n e d  for the p u r p o s e  of p u r c h a s i n g  and i n s t a l l i n g  fir e  p r o t e c t i o n  

e q u i p m e n t  for a b u i l d i n g  used or to be used for the p u r p o s e s  d e s c r i b e d  

in (a) of this  section.

(c) In (b) of this section, " fire p r o t e c t i o n  e q u i p m e n t "  m e a ns  fire 

p r o t e c t i o n  or fire a l a r m  syst em s  as d e f i n e d  in the N a t i o n a l  Fire C o d e s  

p u b l i s h e d  b y  the N a t i o n a l  Fire P r o t e c t i o n  A s s o c i a t i o n .
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