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O r i g i n a l  s p o n s o r :  M i l l e r  by r e q u e s t O ffered: 5/9/80
Referred: Rules

I N  T H E  H O U S E BY T H E  C O M M E R C E  C O M M I T T E E  

CS FOR H OU S E  BILL NO. 604 

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BILL

For an Act e n t i t l e d :  "An Act a m e n d i n g  the b o n d  r e q u i r e d  for m o t o r c y c l e  and

boat t r a i l e r  d e a l e r s. "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 0 8. 6 6 . 0 6 0 ( a )  is r e p e al e d  and r e - e n a c t e d  to read:

(a) Ea c h  a p p l i c a n t  for dealer r e g i s t r a t i o n  or for r e n e w a l of 

d e a l e r  r e g i s t r a t i o n  shall file wit h  the a p p l i c a t i o n  or r e q ue s t  for 

r e n e w a l ,  and shall m a i n t a i n  in force w h i l e  regist e r e d , a bo n d  in favor 

of the state, e x e c u t e d  by an a u t h o r i z e d  c o r p o r a t e  s u r e t y  a p p r o v e d  by the 

c o m m i s s i o n e r  of public safety, in the amount of $10,000. H o w e v e r ,

(1) the amount of the bond of a de a l e r  who sells m o t o r c y c l e s  

or t r a i l e r s  for h a u l i n g  boats, but w h o  does not sell other m o t o r  

v e h i c l e s ,  tr a i l e r s  or s e m i - t r a i l e r s  is $3,000;

(2) a dealer w h o  sells m o t o r c y c l e s  or t r a ilers for h a u l i n g

b o a t s  bu t  does no t  sell o t h e r  m otor vehicles, t r a il e r s  or s e m i - t r a i l e r s

is e x e m p t  f r o m  the p r o v i s i o n s  of this s u b s e c t i o n  if the d e a l e r  is o t h e r­

w i s e  r e q u i r e d  to be b o n d e d  b y  a n o t h e r  p r o v i s i o n  of state law in an 

a m o u n t  w h i c h  e q u a l s  or e x c e e d s  $3,000 an d  if the p r o t e c t i o n  of that b o n d 

is a v a i l a b l e  to s a ti s f y  c l a i m s  u n d e r  A S  08.66.070;

(3) the commissioner may, in his sole discretion, accept, 

instead of a corporate surety bond required by this subsection, a bond 

in the same amount with at least two individual sureties, each justify­

ing with real property in twice the amount of the bond. The commis­

sioner shall make the investigation necessary to determine the actual 

financial responsibility of the individual sureties. The condition of
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Che b o n d  s hall be that C h e  a p p l i c a n C  w i l l  c o n d u c e  h is  b u s i n e s s  in 

a c c o r d a n c e  w i c h  AS 0 8 . 6 6 . 0 1 0  - 0 8 . 6 6 . 0 9 0  a n d  will noC c o m m i e  f r a u d  or 

m a k e  f r a u d u l e n e  r e p r e s e n t a C i o n s  in Che c o u r s e  of b u s i n e s s .
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