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O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r  O f f e r e d :  5 / 2 1 / 8 0
R e f e r r e d :  Rules

IN T H E  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

C S  FOR H O U S E  B I L L  NO. 561 (Finance)

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BILL

F o r  an Act e n t i t l e d :  "An A c t  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

tion b o n d s  in the a m o u n t  of $ 7 8 , 7 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  t h e cost of c a p i t a l  i m p r o v e m e n t s  for e d u c a ­

tion f a c i l i t i e s ,  l i b r a r y  f a c i l i t i e s ,  and U n i v e r s i t y  of 

A l a s k a  f a c i l i t i e s :  a n d  p r o v i d i n g  f o r  an e f f e c t i v e  

d a t e ."

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

* S e c t i o n  1. For the p u r p o s e  of p a y i n g  the c os t  of c a p i t a l  i m p r o v e m e n t s

f o r  e d u c a t i o n  f a c i l i t i e s ,  l i b r a r y  f a c i l i t i e s ,  an d  U n i v e r s i t y  of A l a s k a  f a c i­

lities, g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  a m o u n t  o f  not 

m o r e  t h a n  $ 7 8 , 7 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  f ul l  faith, c r e d i t ,  and 

r e s o u r c e s  of the s t a t e  are p l e d g e d  to the p a y m e n t  of t he  p r i n c i p a l  of a n d  

i n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, o n  these b o n d s .  T h e s e  b o n d s  s h a l l  

b e  i s s u e d  u n d e r  the p r o v i s i o n s  of A S  3 7.15 as t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  of i s s u a n c e .

* Sec. 2. If th e  i s s u a n c e  of t h e s e b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  of th e  s t a t e ,  a s p e c i a l  f u n d  of t h e  s t a t e  to be k n o w n  as t h e  " 1 9 8 0

E d u c a t i o n ,  L i b r a r y ,  an d  U n i v e r s i t y  of A l a s k a  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  

s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  the p r o c e e d s  of th e  s a l e  of 

b o n d s  d e s c r i b e d  in  sec. 1 o f  t h i s  Act e x c e p t  for a c c r u e d  i n t e r e s t  a n d  p r e ­

m i u m s .

* Sec. 3. T h e  a m o u n t  o f  $ 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the " 1 9 8 0  E d u c a t i o n ,  

L i b r a r y ,  a n d  U n i v e r s i t y  of A l a s k a  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to t h e  D e­

p a r t m e n t  o f  E d u c a t i o n  f o r  l i b r a r y  c o n s t r u c t i o n  g r a n t s  f o r  c o m m u n i t y  l i b r a r i e s
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s t a t e w i d e .

* Sec. 4. T h e  a m o u n t  of $ 2 7 , 1 3 5 , 0 0 0  is a p p r o p r i a t e d  from the " 1 0 3 0  E d u c a­

tion, L i b r a r y ,  a n d  U n i v e r s i t y  of Al a sk a  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the 

D e p a r t m e n t  of T r a n s p o r t a t i o n  a nd  Public F a c i l ities, to be a l l o c a t e d  in a c­

co r d a n c e  w i t h  the f o l l o w i n g  p r o j e c t s  an d  esti m a t e s :

P r o j e c t  Amount

(1) M e y e r s  C h u c k  school $ 250,000

(2) N a u k a t i  school 338,000

(3) D o v e  Bay school 118,000

(4) B a r t l e t t  h i g h  school s w i mm i n g  poo l  3, 000,000

(5) K o d i a k  I s l a n d  s c h o o l s  3 , 5 0 0 , 0 00

(6) S a n d  P o i n t  sc h o o l 5,5 0 0, 0 0 0

(7) L a k e - P e n i n s u l a  regio n al  e d u c a t i o n a l

a t t e n d a n c e  are a  s c ho o l s  1 ,000,000

(8) S o u t h w e s t  r e g i o n a l  e d u c a t i o n a l

a t t e n d a n c e  a r e a  s c h o o l s  3 , 0 0 0, 0 0 0

(9) N e l s o n  I s l a n d  a r c t i c  e n t r y w a y  265,000

(10) B e t h e l  s c h o o l  sew a g e  t r e at m e n t  650, 0 0 0

(11) K o n g i g a n e k  e l e m e n t a r y  school 200,000

(12) K o n g i g a n e k  s e c o n d a r y  school 600,000

(13) S a i n t  M a r y s  school 3 , 5 8 0 , 0 0 0

(14) S h i s h m a r e f  h i g h  school 200,000

(15) N o r t h w e s t  r e g i o n a l  e d u c a t i o n a l  

a t t e n d a n c e  a r e a  v o c a t i o n a l  t e c h n i c a l  

s c h o o l

(16) S h i s h m a r e f  e l e m e n t a r y  school

(17) K o y u k  e l e m e n t a r y  s c h o o l

(18) White Mountain elementary school

(19) Wales elementary school

-2-

1 , 2 0 0 ,0 0 0

450.000

700.000

300.000

284.000

CSHB 561(Finance)



1

7

3

4

5

e

;

R

9

to

11

1?

13

1 4

15

16

17

18

19

20

21

22

23

24

25

26

27

28

ZL
.

r

(20) T e a c h e r  housing, s t a t e w i d e  2,000,000

* Sec. 5. T h e  amount of $ 5 1 , 0 6 5 , 0 0 0  is a p p r o p r i a t e d  from the "1980 E d u c a­

tion, L i b r a r y , a n d  U ni v e r s i t y  of A l a s k a  F a c i l i t i e s  Fund" to the U n i v e r s i t y  of 

\laska to he a l l o c a t e d  in a c c o r d a n c e  wit h  the f o l l o w i n g  p r o j e c t s  and esti- 

n a t e s :

I $ :•

Froj ect

(1) U n i v e r s i t y  Center,

P hase I

(2) S e w e r  c o n n e c t i o n

(3) M a r i n e  Center

(A) C l a s s r o o m ,  office, 

l i b r a r y

(5) L i b r a r y

(6) A p p l i e d  science

b u i 1 d ing

(7) B o o k s t o r e  and c l a s s r o o m

b u i l d i n g

(8) P u r c h a s e  adult b a si c  

e d u c a t i o n  b u i l d i n g

(9) C l a s s r o o m ,  shop

(10) A d u l t  learning c e n t e r

(11) L e a r n i n g  center

(12) R a s m u s s o n  L i b rary,

P h a s e  II

(13) C e n t r a l  r e c e i v i n g

(14) U t i l i t i e s  m o d i f i c a t i o n

‘' : ' ) ; .

L o c a l  i iin 

J u n e a u

Sitka C o m m u n i t y  

Col lege 

Se w ar d

Amount

$ 6,000,000

75,000

2, 000,000

Valdez. 1,500,000

M a t a n u s k a - S u s i t n a

C o m m u n i t y  C o l l e g e  3,950,000

A n c h o r a g e  C o m m u n i t y

Col lego 5,000,000

A n c h o r a g e  10,0 0 0 , 0 0 0

A n c h o r a g e  C o m m u n i t y

Col lege 

Kenai

Ko d i a k  C o m m u n i t y

C o l l e g e

Ga l en a

Fairbanks

Fairbanks

220, 0 0 0

5.6 0 0 . 0 00

2. 4 0 0 . 0 0 0

750.000

1 1 , 0 0 0 , 0 0 0

1 . 3 0 0 . 0 0 0

8 0 0 . 0 0 0
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(15) O n - l i n e  c o m p u t e r  s y s t e m  4 7 0 , 0 0 0

* Sec. 6. Tf the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d  

v o t e r s  of the s t a t e ,  the a m o u n t  of 5 2 7 6 , 0 0 0  or as m u c h  of t h a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f und of the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of this Ac t  an d  to p a y 

e x p e n s e s  i n c i d e n t  to the s a l e  and i s s u a n c e  of the bonds a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  from the a p p r o p r i a t i o n  a u t h o r i z e d  by  this s e c t i o n  

s h a l l  be r e i m b u r s e d  to th e  g e ne r a l  fund f r o m  the p r o c e e d s  of the s a l e  of the 

b o n d s  a u t h o r i z e d  by this Act.

* Sec. 7. T h e  a m o u n t  w i t h d r a w n  fro m  the p u b l i c  f a c il i t y  p l a n n i n g  fund for 

the p u r p o s e  of a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  this Act 

s h a l l  be r e i m b u r s e d  f r o m  the p r o c e e d s  of the sale of b onds a u t h o r i z e d  by this 

A c t .

* Sec. 8. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this Act are to be 

i s s u e d  shall be s u b m i t t e d  to the q u a l i f i e d  voters of the s t a t e  at the next 

g e n e r a l  e l e c t i o n  and s h a l l  read s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  E d u c a t i o n ,  L i b r a r y ,  a n d  U n i v e r s i t y  

of A l a s k a  F a c i l i t i e s  C o n s t r u c t i o n  Bonds 5 7 8 , 7 0 0 , 0 0 0

S h a l l  th e  S t a t e  o f  Al a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  a m o u n t  of not m o r e  t h a n  5 7 8 , 7 0 0 , 0 0 0  for the p u r p o s e  of 

p a y i n g  t h e  cost o f  capi ta l  i m p r o v e m e n t s  for e d u c a t i o n ,  l i b r a r y ,  and 

U n i v e r s i t y  of A l a s k a  f a c i l i t i e s ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 9. T h i s  A c t  takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .
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