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F u n d i n g  I n f o r m a t i o n:
G e n e r a l  Fund: $ 1 4 5 , 0 0 0 , 0 0 0
O t h e r  Funds: -0-

Introduced: 4 / 1 6 / 7 9
R e ferred: Fina n c e

$ 1 4 5 , 0 0 0 , 0 0 0

IN T H E  H O U S E BY METCA L F E

H O U S E  BILL NO. 461

IN TH E  L E G I S L A T U R E  OF T H E  S TATE OF A L A S K A

E L E V E N T H  L E G I S L A T U R E  - FIRST S E S S I O N

A BILL

For a n  Ac t  ent i tl e d :  "An Act m a k i n g  spec i a l  a p p r o p r i a t i o n s  to the Depart-

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E OF ALASKA:

* S e c t i o n  1. T h e  amount n e c e s s a r y  to r e p u r c h a s e  f ro m  the D e p a r t m e n t  of 

R e v e n u e  all c o m m e r c i a l  f i s h i n g  loans, mortgages, notes, and o th e r  instruments 

of s e c u r i t y  p u r c h a s e d  by that d e p a r t m e n t  from the D e p a r t m e n t  of Comme r c e

and E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  fro m  the g e n er a l  fund to the D e p a r t­

ment of C o m m e r c e  an d  E c o no m i c  D e v e l o p m e n t ,  c o m m e r c i a l  fishing r e v o l v i n g  

loan f und (AS 16.10.340), for the p u r p o s e  of m a k i n g  that repurchase.

* Sec. 2. T h e  amount n e c e s s a r y  to r e p u r c h a s e f ro m  the D e p a r t m e n t  of 

R e v e n u e  all f i s h e r i e s  e n h a n c e m e n t  loans, mortgages, notes, and other i n s t r u­

me n t s  of s e c u r i t y  p u r c h a s e d  by that de p a r t m e n t  f r o m  the D e p a r t m e n t  of 

C o m m e r c e  an d E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to 

the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v el o p m e n t ,  fisheries enhanc e m e nt  

r e v o l v i n g  loan f u n d  (AS 16.10.505), for the p u rp o s e  of ma ki n g  that r e p u r­

ch a s e  .

* Sec. 3. T h e  amo u n t  n e c e s s a r y  to r e p u r c h a s e  f r o m  the D e p a r t m e n t  of 

Revenue all c h i l d  care f a c i l i t y  loans, mortgages, notes, and o t h e r  i n s t r u­

ments of security p u r c h a s e d  b y  that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of 

C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to 

the Department of C o m m e r c e  a n d  E c o n o m i c  D e v e lo p m e n t ,  child car e  facility 

revolving loan fund (AS 44.33.240), for the p u r p o s e  of m a k i n g  that repur-

ment of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  to provide 

m o n e y for the r e v o l v i n g  loan funds; and p r o v i d i n g  for 

an e f f e c t i v e  dat e . "
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c h a s e .

* Sec. 4. T h e  a m o u n t  n e c e s s a r y  to r e p u r c h a s e  f ro m  the D e p a r t m e n t  of 

R e v e n u e  all w a t e r  r e s o u r c e s  loans, m o r t g a g e s ,  notes, and o t h e r  i n s t r u m e n t s  of 

s e c u r i t y  p u r c h a s e d  by that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of Co m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f und to the D e p a r t m e n t  

of C o m m e r c e  and E c o n o m i c  D ev e l o p m e n t ,  w a t e r  r e s o u r c e s  r e v o l v i n g  loan fu n d  (AS 

4 5 . 8 6 . 0 1 0 ) ,  for the p u r p o s e  of m a k i n g  that r e p u r c h a s e.

* Sec. 5. Th e a m o u n t  n e c e s s a r y  to r e p u r c h a s e  f r o m  the D e p a r t m e n t  of 

R e v e n u e  all t o u r i s m  loans, m o r t g a g e s ,  notes, a nd  o t h e r  i n s t r u m e n t s  of s e c u­

ri t y  p u r c h a s e d  b y  that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o­

mi c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to t h e  D e p a r t m e n t  of 

C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t ,  t o u r i s m  r e v o l v i n g  f u n d  (AS 4 5 . 9 0 . 0 1 0 ) ,  for 

the p u r p o s e  of m a k i n g  that r e p u rc h a s e .

* Sec. 6. T h e  a m o u n t  n e c e s s a r y  to r e p u r c h a s e  fro m  the D e p a r t m e n t  of 

R e v e n u e  all small b u s i n e s s  loans, m o r t g a g e s ,  notes, and o t h e r  i n s t r u m e n t s  of 

s e c u r i t y  p u r c h a s e d  b y  that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fu n d  to the D e p a r t m e n t  

of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  small b u s i n e s s  r e v o l v i n g  loan fund (AS 

4 5 . 9 5 . 0 6 0 ) ,  for the p u r p o s e  of m a k i n g  that r e p u r c h a s e.

* Sec. 7. T h e  a m o u n t  n e c e s s a r y  to r e p u r c h a s e  fro m  the D e p a r t m e n t  of 

R e v e n u e  all h i s t o r i c a l  d i s t r i c t  loans, m o r t g a g e s ,  notes, and o ther i n s t r u­

m e n t s  of s e c u r i t y  p u r c h a s e d  by tha t  d e p a r t m e n t  f r o m  t he  D e p a r t m e n t  of C o m­

m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l f u n d  to the 

D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  h i s t o r i c a l  d i s t r i c t  r e­

v o l v i n g  loan fund (AS 4 5 . 9 8 . 0 1 0 ) ,  for the p u r p o s e  of m a k i n g  that r e p u r c h a s e .

* Sec. 8. T h e  s u m  of $ 1 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to 

t h e  c o m m e r c i a l  f i s h i n g  r e v o l v i n g  loan f u n d  e s t a b l i s h e d  i n  the D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  b y  A S  1 6.10.340.

* Sec. 9. T h e  s u m  of  $ 4 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d
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to t h e  f i s h e r i e s  e n h a n c e m e n t  r e v o l v i n g  loan  f u n d  e s t a b l i s h e d  in the D e p a r t­

me n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  by A S  1 6 . 1 0 . 5 0 5 .

* Sec. 10. T h e  s u m  of $ 6 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  fund to 

the t o u r i s m  r e v o l v i n g  f u n d  e s t a b l i s h e d  in th e  D e p a r t m e n t  o f  C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t  b y  A S  4 5 . 9 0 . 0 1 0 .

* Sec. 11. T h e  s u m  of $ 2 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund 

to t h e  small b u s i n e s s  r e v o l v i n g  l o a n  f u n d  e s t a b l i s h e d  in t h e  D e p a r t m e n t  of

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  b y  AS 4 5 . 9 5 . 0 6 0 .

* Sec. 12. A P P L I C A T I O N .  S e c t i o n s  1 - 7 of t h i s  Ac t a p p l y  to all loans, 

m o r t g a g e s ,  n o t e s ,  a n d o t h e r  i n s t r u m e n t s  of s e c u r i t y  p u r c h a s e d  b y  the D e p a r t -  

e n t  of R e v e n u e  f r o m  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  

d u r i n g  the p e r i o d  b e t w e e n  t he  c r e a t i o n  of the r e s p e c t i v e  r e v o l v i n g  loan f u n d

a n d  the e f f e c t i v e  da t e  o f  t h i s  Act.

* Sec. 13. T h i s  Act t a k e s  e f f e c t  J u l y  1, 1979.
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