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O r i g i n a l  sp o n s o r :  R u l e s / L e g i s l a t i v e  B u d g e t  a n d  Offer e d :  4 / 2 0 / 7 9
A u d i t  C o m m i t t e e  R e f e r r e d :  F i n a n c e

IN T H E  H O U S E  BY T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS FOR H O U S E  B I L L  NO. 386 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B ILL

For a n  Act en t i t l e d :  "An Act r e l a t i n g  to b o n d  a u t h o r i z a t i o n s }  a n d  p r o v i d i n g

for an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY THE L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS KA :

* S e c t i o n  1. AS 3 7 . 1 5 . 0 2 0  is a m e n d e d  to read:

Sec. 3 7 .15.020. M A N N E R  A N D  A M O U N T S  O F  SALE. T h e  s t a t e  b o n d  

c o m m i t t e e  s h a l l , s u b j e c t  to the p r o v i s i o n s  of AS 37.15 . 02 5 ,  sell the

b o n d s  of each a u t h o r i z a t i o n  in the a m o u n t s  or s er i e s  and at the times

w h i c h  it finds are for the b e s t  i n t e r e s t s  of the s ta t e  a n d  its i n h a b i­

tants .

* Sec. 2. AS 37.15 is a m e n d e d  b y  a d d i n g  a ne w  s e c t i o n  to read:

Sec. 37.15 . 0 2 5 .  R E S C I S S I O N  O F  B O N D  A U T H O R I Z A T I O N S .  (a) T h e 

g o v e r n o r  shall a n n u a l l y  d e t e r m i n e  t h o s e  b o n d  p r o j e c t  a u t h o r i z a t i o n s  or 

p o r t i o n s  of b o n d  p r o j e c t  a u t h o r i z a t i o n s  that w i l l  not be r e q u i r e d  to 

c a r r y  out the full  o b j e c t i v e s  or s c o p e  of a p ro j e c t ,  or tha t  s h o u l d  be 

r e s c i n d e d  or p o s t p o n e d  for fi s c a l  or o t h e r  p o l i c y  r e a s o n s . The g o v e r n o r  

s h a l l  t r a n s m i t  w i t h  his b u d g e t  m e s s a g e  to the l e g i s l a t u r e  a s p e ci a l  

m e s s a g e  s t a t i n g

(1) th e  a m o u n t s  of b o n d  a u t h o r i z a t i o n s  p r o p o s e d  to be 

r e s c i n d e d  or p o s t p o n e d ;

(2) th e  a g e n c i e s  to w h i c h  the b o n d  a u t h o r i z a t i o n s  ar e a v a i l­

ab l e  f o r  o b l i g a t i o n ,  a n d  the s p e c i f i c  p r o j e c t s  in v o l v e d ;

(3) th e  r e a s o n s  w h y  a s p e c i f i c  p r o j e c t  a u t h o r i z a t i o n  sh o u l d  

b e  r e s c i n d e d  or  p o s t p o n e d .

(b) A  b o n d  p r o j e c t  a u t h o r i z a t i o n  p r o p o s e d  to be r e s c i n d e d  or
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p o s t p o n e d  as set out in the special m e s s a g e  shall r e m a i n  a v a i l a b l e  for 

o b l i g a t i o n  unless, w i t h i n  45 days of rece i p t  of the me s s a g e ,  the 

l e g i s l a t u r e  h a s a d o p t e d  a bil l  r e s c i n d i n g  or p o s t p o n i n g  all or part of 

the a m o u n t s  p r o p o s e d  to be r e s c i n d e d  or postponed.

(c) A bon d proj e ct  a u t h o r i z a t i o n  more than t w o  years ol d  on w h i c h  

w o r k  on the a u t h o r i z e d  proj ec t  has n o t  comm e n c e d  a n d  the a u t h o r i z a t i o n  

h a s  no t  b e e n  r e s c i n d e d  or p o s t p o n e d  as p r e s c r i b e d  in this s e c t i o n  shall 

be s c h e d u l e d  b y  the state b o n d  c o m m i t t e e  for s ale at the n e x t  s c h e d u l e d  

g e n e r a l  o b l i g a t i o n  bon d  sale.

* Sec. 3. This Act takes ef f e c t J u l y  1, 1979.
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