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BY T H E  R E S O U R C E S  C O M M I T T E E  

C S  F O R  S E N A T E  BILL NO. 344 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  SESS IO N 

A  BILL

ro r  a n  A c t  e n t i tl ed : " A n  A c t  p r o v i d i n g  for t h e  issuance o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in the a m o u n t  o f  $ 4 , 2 1 8 , 8 0 0  for the p u r p o s e

o f  p a y i n g  the cos t  of ca p i t a l  i m p r o v e m e n t s  for a f i s h­

er i e s  r e s o u r c e s  p r o t e c t i o n  vessel; a n d  p r o v i d i n g  for an 

e f f e c t i v e  d a t e . "

IE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. Fo r the p u r p o s e  of p a y i n g  the  cost of c a p i t a l  i m pr ov em en ts

for a fi s h e r i e s  r e s o u r c e s  p r o t e c t i o n  vessel, g e ne ra l o b l i g a t i o n  bonds of the 

itate in the p r i n c i p a l  a m o u n t  of  not  m o r e  t h a n  $ 4 , 2 1 8 , 8 0 0  s h a l l  be i s s u e d  and 

told. T he  full faith, c r e d i t ,  a n d  r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the 

ta y me nt  of the p r i n c i p a l  of  a n d  i n t e r e s t  and  r e d e m p t i o n  p r e m i u m ,  if any, on  

zheee bonds. T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n  of AS 37 .15  as 

:hose p r o v i s i o n s  r e a d  at t h e  time o f  issuance.

*  Sec. 2. (a) If t he  i s s u a n c e  o f  th es e b o n d s  is a u t h o r i z e d  by the 

ju a l i f i e d  v o t e r s  of  the sta te , a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 

'1980 F i s h eri es  R e s o u r c e s  P r o t e c t i o n  V e s s e l  C o n s t r u c t i o n  F u n d "  shall be 

sst ab l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  the p r o c e e d s  of t h e  s al e  of b on ds  

d e s c r i b e d  in sec. 1 of this Ac t e x c e p t  for a c c r u e d  i n t e r e s t  a n d  premiums.

(b) T he  a m o u n t  of $ 4 , 2 1 8 , 8 0 0  is a p p r o p r i a t e d  fr o m  t h e  " 1 9 8 0  Fis her ie s  

R e s o u r c e s  P r o t e c t i o n  V e s s e l  C o n s t r u c t i o n  F u n d "  to the D e p a r t m e n t  of Pu bl i c  

S a f e t y  for the p u r c h a s e  of  o n e  1 2 0 - f o o t  p a t r o l  vessel to b e  b a s e d  at Kodiak.

*  Sec. 3. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d  

v o t e r s  of  the s ta t e ,  the  a m o u n t  o f  $ 1 4 , 8 0 0  or  ass mu c h  of t h a t  amount as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  fund of  t h e  s tate to the
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state b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of this Act and to p a y  

e x p e n s e s  i n c i d e n t  to the s ale and  i ss uan ce  o f  the bo nd s a ut ho r i z e d  i n  this 

Act. T h e  a m o u n t s  e x p e n d e d  from  the a p p r o p r i a t i o n  a u t h o r i z e d  by  this s e c t i o n  

shall be  r e i m b u r s e d  to the genera l fund f r o m  the p ro ce e d s  of the s a l e  o f  the 

bonds a u t h o r i z e d  b y  this Act.

* Sec. 4. T h e  a mou n t  w i t h d r a w n  f r o m  the p u b l i c  fa cil it y p l a n n i n g  f u n d  for 

the p u r p o s e  of a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f in anced un der  th i s  Act 

shall be r e i m b u r s e d  fr o m  the p r o c e e d s  of the sale of bonds a u t h o r i z e d  b y  this 

Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  the bonds a u t h o r i z e d  in this Act a r e  to be 

iss u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  vo te rs  of the state at th e n e x t  

g e n e r a l  e l e c t i o n  a n d  shall read s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F i s h er ie s Re s o u r c e s  P r o t e c t i o n  V e s s e l  

C o n s t r u c t i o n  B on ds  $ 4 , 2 1 8 , 8 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  bonds in 

the p r i n c i p a l  amount of not m o r e  than  $ 4 , 2 1 8 , 8 0 0  for the p u r p o s e  

o f  p a y i n g  the cost of capital i m p r o v e m e n t s  for a fisheries 

r e s o u r c e s  p r o t e c t i o n  vessel?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. T h i s  Act takes effect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01 . -  

10.070(c).
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