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B Y  T H E  STATE A F F A I R S  
C O M M I T T E EIN TH E  HOUSE

H O U S E  BILL NO. 248 

IN THE L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

EL E VENTH L E G I S L A T U R E  - FIRST S E S S I O N  

A BILL

For an Act e n titled: "An Act r e l a t i n g  to the merger of e l e c t r i c  a n d  t e l e­

phone u ti li t i e s !  and p r o v i d i n g  for an e f f e c t i v e  date.

BE IT ENACTED BY T H E  L E G I SL A T U R E  O F  T H E  S T A T E  OF ALASKA:

* Section 1. AS 10.05 is a m e n d e d  by a d d i n g  a ne w s e c t i o n  to read:

Sec. 10.05.376. MERGER O F  C O O P E R A T I V E  INTO A C O R P O R A T I O N  O R G A N I Z E D  

UNDER THIS CHAPTER. (a) A c o o p e r a t i v e  or g a n i z e d  u n d e r  the p r o v i s i o n s  

of AS 10.25 m a y  m erge into a c o r p o r a t i o n  o r g a n i z e d  under this chapter 

that is e n g a g e d  in business as and is c e r t i f i c a t e d  as a t e l e p h o n e  or 

electric utility.

(b) Th e  c o r p o r a t i o n  shall c o m p l y  w i t h  the p r o v i s i o n s  of AS 10.05.-

375 - 1 0 . 0 5 . 4 3 2  insofar as the y  set out the p r o c e d u r e s  for the merger of

business c or p orations.

(c) Except as p ro vided in AS 10.25.245, the provi s i on s  o f  this 

chapter g o v e r n  the p r o c e d u r e s  for and effect of the merger.

* Sec. 2. AS 10.25 is amended by a d d i n g  a new s e c t i o n  to read:

Sec. 10.25.245. MERGER OF C O O P E R A T I V E  AND C O R P O R A T I O N  O R G A N I Z E D  

UNDER AS 10.05. (a) A c o o p e r a t i v e  o r g a n i z e d  u n d e r  the p r o v i s i o n s  of

this chapter m a y  merge into a c o r p o r a t i o n  o r g a n i z e d  under AS 1 0.05 that 

is enga g e d  in b u s iness as a n d  is c e r t i f i c a t e d  as an el e c t r i c  o r  t e l e­

phone utility.

(b) Th e  cooper a t i ve  s hall c o m p l y  w i t h  the p r o v i s i o n s  of AS 10.25.-

240 - 1 0 . 2 5 . 2 8 0  insofar as t h e y  set out the p r o c e d u r e s  for the merger o f

c o o p e r a t i v e s .

(c) T h e  ma n n e r  in w h i c h  the m e m b e r s  of the c o o p e r a t i v e  m a y  be 
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c o m p e n s a t e d  for a n y  ne t  r e m a i n i n g  a s s e t s  t r a n s f e r r e d  to the c o r p o r a t i o n  

o r g a n i z e d  u n d e r  AS 1 0 . 0 5  a f t e r  the p a y m e n t  of the d e b t s  a n d  l i a b i l i t i e s  

of the c o o p e r a t i v e  s h a l l  be s t a t e d  in the a r t i c l e s  of m e r g e r .

* Sec. 3. Thi s  Ac t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1. 1 0 .  

07 0 ( c ) .
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