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BY T H E  R U L E S  C O M M I T T E E  BY 
[N T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 206

IN T H E  L E G I S L A T U R E  O F  T H E  S T A TE  O F  A L A S K A

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

For a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to the d i s p o s i t i o n  o f  u n c l a i m e d

p r o p e r t y ;  a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. AS 09 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  51. U N C L A I M E D  P R O P E R T Y .

Sec. 0 9 . 5 1 . 0 1 0 .  P R O P E R T Y  H E L D  B Y  B A N K I N G  O R  F I N A N C I A L  O R G A N I Z A­

TI O N S  O R  B Y  B U S I N E S S  A S S O C I A T I O N S .  T h e  f o l l o w i n g  p r o p e r t y  h e l d  or 

o w e d  b y  a b a n k i n g  o r  f i n a n c i a l  o r g a n i z a t i o n  o r  b y  a b u s i n e s s  a s s o c i a­

tio n  is p r e s u m e d  a b a n d o n e d :

(1) a d e m an d ,  s a v i n g s ,  o r  m a t u r e d  tim e  d e p o s i t  m a d e  in the 

s t a t e  w i t h  a b a n k i n g  o r g a n i z a t i o n ,  t o g e t h e r  w i t h  i n t e r e s t  o r  d i v i d e n d s ,  

e x c l u d i n g  c h a r g e s  t h a t  m a y  l a w f u l l y  b e  w i t h h e l d ,  u n l e s s  th e  o w n e r  has, 

w i t h i n  s e v e n  y e a r s :

(A) i n c r e a s e d  or  d e c r e a s e d  the a m o u n t  of  th e  d e p o s i t ,  

o r  p r e s e n t e d  t h e p a s s b o o k  o r  o t h e r  s i m i l a r  e v i d e n c e  o f  the 

d e p o s i t  for t h e  c r e d i t i n g  o f  i n t erest; or

(B) c o r r e s p o n d e d  i n  w r i t i n g  w i t h  t h e  b a n k i n g  o r g a n i z a­

t i o n  c o n c e r n i n g  the d e p o s i t ;  or

(C) o t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  in the  d e p o s i t  as 

e v i d e n c e d  b y  a m e m o r a n d u m  o n  f i l e  w i t h  the b a n k i n g  o r g a n i z a t i o n ;  

o r

(D) a c t e d  as p r o v i d e d  in ( A ) , ( B ) , o r  (C) o f  t h i s  p a r a ­

g r a p h  in r e g a r d  to a n o t h e r  dema n d ,  s a v i n g s ,  o r  t i m e  d e p o s i t  m a d e
•#*V “Sf ft (P. • j i/i *

w ith  the same banking o rg a n iza tio n ;
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(2) f u n d s  p a i d  i n  t h i s  s t a t e  t o w a r d  the p u r c h a s e  o f  s h a r e s  

o r  o t h e r  i n t e r e s t  in a f i n a n c i a l  o r g a n i z a t i o n  o r  d e p o s i t  m a d e  w i t h  it 

in the state, a n d  i n t e r e s t  o r  d i v i d e n d s  e x c l u d i n g  c h a r g e s  t h a t  m a y  

l a w f u l l y  b e  w i t h h e l d ,  u n l e s s  the o w n e r  h a s  w i t h i n  s e v e n  y e a r s :

(A) i n c r e a s e d  o r  d e c r e a s e d  the a m o u n t  o f  t h e  f u n d s  or

d e p o s i t ,  o r  p r e s e n t e d  a n  a p p r o p r i a t e  r e c o r d  for t h e  c r e d i t i n g  o f

i n t e r e s t  o r  d i v i d e n d s ;  or

(B) c o r r e s p o n d e d  in w r i t i n g  w i t h  the f i n a n c i a l  o r g a n i­

z a t i o n  c o n c e r n i n g  the f u n d s  o r  d e p o s i t ;  or

(C) o t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  i n  t h e  f u n d s  or 

d e p o s i t  as e v i d e n c e d  b y  a m e m o r a n d u m  o n  file  w i t h  t h e  f i n a n c i a l  

o r g a n i z a t i o n ;

(3) a s u m  p a y a b l e  o n  a c h e c k  c e r t i f i e d  in t h i s  s t a t e  o r  o n

a w r i t t e n  i n s t r u m e n t  i s s u e d  in the s t a t e  o n  w h i c h  a b a n k i n g  o r  f i n a n c i a l  

o r g a n i z a t i o n  o r  b u s i n e s s  a s s o c i a t i o n  is d i r e c t l y  l i a b l e ,  i n c l u d i n g  b u t  

n o t  l i m i t e d  to, a c e r t i f i c a t e  o f  d e p o s i t ,  draf t ,  m o n e y  o r d e r ,  o r

t r a v e l e r ' s  check, w h i c h ,  w i t h  th e  e x c e p t i o n  o f  a t r a v e l e r ' s  c h e c k ,  h a s

b e e n  o u t s t a n d i n g  fo r  m o r e  t h a n  s e v e n  y e a r s  f r o m  the d a t e  o f  its 

i s s u a n c e  if p a y a b l e  on dema n d,  or, in t h e  c a s e  o f  a t r a v e l e r ' s  check, 

w h i c h  h a s  b e e n  o u t s t a n d i n g  f or  m o r e  t h a n  15 y e a r s  f r o m  t h e  d a t e  o f  its 

i s s u a n c e ,  u n l e s s  t h e  o w n e r  h a s  w i t h i n  s e v e n  years, o r  w i t h i n  15 y e a r s  

i n  the c a s e  o f  a t r a v e l e r’s check, c o r r e s p o n d e d  in w r i t i n g  w i t h  the 

b a n k i n g  o r  f i n a n c i a l  o r g a n i z a t i o n  o r  b u s i n e s s  a s s o c i a t i o n  c o n c e r n i n g  

it, o r  o t h e r w i s e  i n d i c a t e d  a n  i n t e r e s t  as e v i d e n c e d  b y  a m e m o r a n d u m  o n  

f i l e  w i t h  the b a n k i n g  o r  f i n a n c i a l  o r g a n i z a t i o n  o r  b u s i n e s s  a s s o c i a t i o n ;

(4) f u n d s  o r  o t h e r  p e r s o n a l  p r o p e r t y ,  t a n g i b l e  o r  i n t a n g i b l e ,  

r e m o v e d  f r o m  a s a f e  d e p o s i t  b o x  o r  o t h e r  s a f e k e e p i n g  r e p o s i t o r y  o r

al d e p o s i t  b o x  i n  t h e  s t a t e  o n  w h i c h  t h e  l e a s e  o r  

e x p i r e d  d u e  t o  n o n p a y m e n t  o f  r e n t a l  c h a r g e s  o r  o t h e r  
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r e a s o n ,  or a s u r p l u s  a m o u n t  a r i s i n g  f r o m  the sale of t h e  p r o p e r t y  

a c c o r d i n g  to l a w  tha t  h a s  b e e n  u n c l a i m e d  b y  t h e  o w n e r  for m o r e  t han 

s e v e n  years f r o m  the d a t e  on w h i c h  the l e a s e  o r  r e n t a l  p e r i o d  expired:

(A) if the a m o u n t  due for the use or r e n t a l  o f  a saf e  

d e p o s i t  b o x  has r e m a i n e d  u n p a i d  for a p e r i o d  of s i x m o n t h s ,  the 

safe d e p o s i t  b o x  h o l d e r  shall, w i t h i n  60 days o f  the e x p i r a t i o n  

of that period, s e n d  by r e g i s t e r e d  m a i l ,  a d d r e s s e d  to the r e n t e r  

or l e s s e e  o f  the s af e  d e p o s i t  box, d i r e c t e d  to t h e  a d d r e s s  s t a n d­

ing on its books, a w r i t t e n  n o t i c e  that if the a m o u n t  due for the 

u s e  or r e n t a l  o f  the s a f e  depo s it  b o x  is not p a i d  w i t h i n  60 day s 

after t h e  date o f  the m a i l i n g  of the n o t i c e ,  it w i l l  o p e n  the 

safe d e p o s i t  b o x  a n d  p l a c e  the c o n t e n t s  in a g e n e r a l  s a f e  d e p o s i t

(B) u p o n  the e x p i r a t i o n  of 6 0  days f r o m  the  d a t e  o f  

m a i l i n g  the n o t i c e ,  if the r e n t e r  or l e s s e e  is n o t  h e a r d  from, an 

o f f i c e r  of the s a f e  d e p o s i t  box h o l d e r  shall o p e n  the safe 

d e p o s i t  box, i n v e n t o r y  the contents, a n d  place the c o n t e n t s  a n d  

the i n v e n t o r y  i n  a p a c ka g e ,  u pon w h i c h  h e  shall m a r k  the n a m e  a n d  

last k n o w n  a d d r e s s  of th e  r e n t e r  or lessee; the p a c k a g e  m u s t  the n 

be p l a c e d  in o n e  o f  the safe d e p o s i t  b o x  h o l d e r ' s  g e n e r a l  safe 

d e p o s i t  boxes, a n d  a c o p y  of the i nv e n t o r y ,  t o g e t h e r  w i t h  the 

r e n t er  o r  l e s s e e ' s  n a m e  an d  last k n o w n  address, m u s t  be sent or

d e l i v e r e d  to th e  co m m issioner;

(C) t h e  safe d e p o s i t  b o x  h o l d e r  s hall h o l d  th e  c o n­

tents o f  a b a n d o n e d  s afe deposit b o xe s  u n t i l  they ar e  c l a i m e d  by  

the o w n e r  or t h e y  are t u r n e d  o v e r  to t h e  c o m m i s s i o n e r  u n d e r  AS

Sec. 0 9 . 5 1 . 0 2 0 .  U N C L A I M E D  F U N D S  H E L D  B Y  LIFE I N S U R A N C E  C O R P O R A  

T I O N S .  (a) U n c l a i m e d  funds, as d e f i n e d  i n  this s ec tion, h e l d  a n d
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o w e d  b y  a life i n s u r a n c e  c o r p o r a t i o n  are p r e s u m e d  a b a n d o n e d  in this 

s t a t e  if, a c c o r d i n g  to the records o f  the c o r p o r a t i o n , the l a s t  k n o w n  

a d d r e s s  o f  the p e r s o n  e n t i t l e d  to the funds is w i t h i n  the state. If a 

p e r s o n  o t h e r  t h a n  the insu r e d  or a n n u i t a n t  is e n t i t l e d  to the funds 

a n d  the a d d r e s s  o f  the p er s o n  is n o t  k n o w n  to the c o r p o r a t i o n  or i f  it 

is n o t  d e f i n i t e  an d  c e r t a i n  from the r e c o r ds  of the c o r p o r a t i o n  w h a t  

p e r s o n  is e n t i t l e d  to the funds, it is p r e s u m e d  that the last k n o w n  

a d d r e s s  of the p e r s o n  e n t i t l e d  to the funds is the s a m e  as the last 

k n o w n  a d d r e s s  o f  the insu r e d  or a n n u i t a n t  a c c o r d i n g  to the r e c o r d s  o f  

the c o r p o r a t i o n.

(b) " U n c l a i m e d  funds , "  as u s e d  in this section, m eans m o n e y  h e l d  

an d  o w e d  b y  a life  i n s u r an c e  c o r p o r a t i o n  w h i c h  is u n c l a i m e d  a n d  u n p a i d  

for m o r e  than s e v e n  y ears after the m o n e y  be c a m e  due an d  p a y a b l e  as 

e s t a b l i s h e d  f r o m  the records of the c o r p o r a t i o n  u n d e r  a life o r  e n d o w­

me n t  i n s u r a n c e  p o l i c y  or annuity c o n t r a c t  w h i c h  has m a t u r e d  o r  t e r m i­

nated. A life i n s u r a n c e  policy n o t  m a t u r e d  by a c t u a l  p r o o f  o f  the 

d e a t h  o f  the i n s u r e d  is c o n s i d e r e d  m a t u r e d  and the p r o c e e d s  o f  it a r e  

c o n s i d e r e d  due a n d  p a y a b l e  if the p o l i c y  was in f or c e  w h e n  th e i n s u r e d  

a t t a i n e d  the l i m i t i n g  age under the m o r t a l i t y  table on w h i c h  the 

r e s e r v e  is based, un l e s s the p e r s o n  a p p e a r i n g  e n t i t l e d  to the p r o c e e d s  

has w i t h i n  the p r e c e d i n g  seven years: (1) assigned, r e a d j u s t e d ,  o r

p a i d  p r e m i u m s  o n  the policy, or s u b j e c t e d  the p o l i c y  to loan; or (2) 

c o r r e s p o n d e d  in w r i t i n g  w i t h  the l i f e  ins u ra n c e  c o r p o r a t i o n  c o n c e r n i n g  

the poli c y .  M o n e y  o t h e r w i s e  p a y a b l e  a c c o r d i n g  to t h e  r e c o r d s  o f  t h e  

c o r p o r a t i o n  is c o n s i d e r e d  due a n d  p a y a b l e  a l t h o u g h  the p o l i c y  or 

c o n t r a c t  has n o t  b e e n  s u r r e n d e r e d  as required.

Sec. 09.51.030. DEPOSITS AND REFUNDS HELD BY UTILITIES. The 

following funds held or owed by a utility are presumed abandoned:

(1) a deposit made by a subscriber with a utility to secure
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p a y m e n t  for, o r  a s u m  p a i d  in a d v a n c e  for, u t i l i t y  s e r v i c e s  to b e  

f u r n i s h e d  in t h i s  state, les s  a n y  l a w f u l  d e d u c t i o n s ,  t h a t  h a s  r e m a i n e d  

u n c l a i m e d  b y  t h e  p e r s o n  a p p e a r i n g  o n  t h e  r e c o r d s  o f  t h e  u t i l i t y  as 

e n t i t l e d  to t h e  d e p o s i t  o r  a d v a n c e  p a y m e n t  f o r  m o r e  t h a n  s e v e n  y e a r s  

a f t e r  the t e r m i n a t i o n  o f  t h e  s e r v i c e s  f o r  w h i c h  t h e  d e p o s i t  o r  a d v a n c e  

p a y m e n t  w a s  m a d e ;

(2) a s u m  r e c e i v e d  for u t i l i t y  s e r v i c e s  p r o v i d e d  i n  t his 

state, w h i c h  a u t i l i t y  h a s  b e e n  o r d e r e d  to r e f u n d ,  t o g e t h e r  w i t h  

i n t e r e s t  o n  t h e  sum, les s  lawful d e d u c t i o n s ,  that h a s  r e m a i n e d  u n ­

c l a i m e d  b y  th e  p e r s o n  a p p e a r i n g  o n  th e  r e c o r d s  o f  t h e  u t i l i t y  as 

e n t i t l e d  to t h e  r e f u n d  f o r  m o r e  t h a n  s e v e n  y e a r s  a f t e r  t h e  d a t e  it 

b e c a m e  p a y a b l e  in a c c o r d a n c e  w i t h  t h e  f i n a l  d e t e r m i n a t i o n  o r  o r d e r  

p r o v i d i n g  for th e  refu n d .

Sec. 0 9 . 5 1 . 0 4 0 .  S T O C K  S H A R E S  O F  B U S I N E S S  A S S O C I A T I O N S .  (a) A  

stock, b ond, o r  o t h e r  c e r t i f i c a t e  o f  o w n e r s h i p ,  h e l d  o r  o w e d  b y  a 

b u s i n e s s  a s s o c i a t i o n ,  s t o c k b r o k e r ,  o r  o t h e r  f i d u c i a r y ,  f o r  o r  to a 

s h a r e h o l d e r ,  c e r t i f i c a t e  holder, m e m b e r ,  b o n d h o l d e r ,  o r  o t h e r  s e c u r i t y  

hold e r ,  o r  a m e m b e r  o f  a c o o p e r a t i v e ,  w h o  h as  n o t  c l a i m e d  it, o r  

c o r r e s p o n d e d  i n  w r i t i n g  w i t h  the h o l d e r  c o n c e r n i n g  it, w i t h i n  s e v e n  

years, is p r e s u m e d  a b a n d o n e d  in th e  s t a t e  if:

(1) it is h e l d  or o w e d  b y  a b u s i n e s s  a s s o c i a t i o n  o r g a n i z e d

u n d e r  t h e  l a w s  o f  o r  c r e a t e d  in t h i s  s t a t e ;  or

(2) it is h e l d  or o w e d  b y  a b u s i n e s s  a s s o c i a t i o n  d o i n g

b u s i n e s s  i n  t h i s  state, b u t  n o t  o r g a n i z e d  u n d e r  t h e  laws o f  o r  c r e a t e d  

in this st a t e , a n d  t h e  r e c o r d s  o f  t h e  b u s i n e s s  a s s o c i a t i o n  i n d i c a t e  

that t h e  l a s t  k n o w n  a d d r e s s  o f  t h e  p e r s o n  e n t i t l e d  to it is n o t  i n  

a n o t h e r  sta t e .

(b) A n y  d i v i d e n d s ,  p r o f i t s ,  d i s t r i b u t i o n s ,  i n t e r e s t ,  p a y m e n t  o n  

, o r  a n y  o t h e r  a c c r e t i o n  h e l d  o r  o w e d  b y  a p e r s o n  f o r  o r  t o  a
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s h a r e h o l d e r ,  c e r t i f i c a t e  h o l d e r ,  m e m b e r ,  b o n d h o l d e r ,  o t h e r  s e c u r i t y  

h o l d e r  o r  p a r t i c i p a t i n g  p a t r o n  o f  a c o o p e r a t i v e ,  are p r e s u m e d  a b a n ­

d o n e d  at th e  s a m e  t i m e  t h a t  t h e  u n d e r l y i n g  p r o p e r t y  i n t e r e s t  is p r e ­

s u m e d  a b a n d o n e d .

Sec. 0 9 . 5 1 . 0 5 0 .  P R O P E R T Y  O F  B U S I N E S S  A S S O C I A T I O N S  A N D  B A N K I N G  O R  

F I N A N C I A L  O R G A N I Z A T I O N S  H E L D  IN C O U R S E  O F  D I S S O L U T I O N .  I n t a n g i b l e  

p e r s o n a l  p r o p e r t y  d i s t r i b u t a b l e  in the c o u r s e  o f  a v o l u n t a r y  d i s s o l u ­

t i o n  o f  a b u s i n e s s  a s s o c i a t i o n ,  b a n k i n g  o r g a n i z a t i o n ,  o r  f i n a n c i a l  

o r g a n i z a t i o n  o r g a n i z e d  u n d e r  th e l aw s  o f  o r  c r e a t e d  in this s t a t e ,  

w h i c h  is n o t  c l a i m e d  b y  th e o w n e r  w i t h i n  t w o  y ears a f t e r  the d a t e  f o r 

f i n a l  d i s t r i b u t i o n ,  is p r e s u m e d  a b a n d o n e d .

Sec. 0 9 . 5 1 . 0 6 0 .  P R O P E R T Y  H E L D  BY F I D U C I A R I E S .  I n t a n g i b l e  p e r ­

s o n a l  p r o p e r t y  a n d  i n c o m e  o r  i n c r e m e n t  o n  t h e  p r o p e r t y , h e l d  in a 

f i d u c i a r y  c a p a c i t y  f o r  the b e n e f i t  o f  a n o t h e r  p e r s o n  is p r e s u m e d  

a b a n d o n e d  in t h i s  s t a t e  u n l e s s  t h e  o w n e r  h a s ,  w i t h i n  s e v e n  y e a r s  a f t e r  

it b e c o m e s  p a y a b l e  o r  d i s t r i b u t a b l e ,  i n c r e a s e d  or d e c r e a s e d  th e p r i n c i­

pal, a c c e p t e d  p a y m e n t  o f  p r i n c i p a l  o r  i n c o m e ,  c o r r e s p o n d e d  in w r i t i n g  

c o n c e r n i n g  t h e  p r o p e r t y ,  o r  o t h e r w i s e  i n d i c a t e d  an i n t e r e s t  as e v i ­

d e n c e d  b y  a m e m o r a n d u m  o n  f i l e  w i t h  the f i d u c i a r y :

(1) if th e  p r o p e r t y  is h e l d  b y  a b a n k i n g  o r g a n i z a t i o n  o r  a 

f i n a n c i a l  o r g a n i z a t i o n ,  o r  b y  a b u s i n e s s  a s s o c i a t i o n  o r g a n i z e d  u n d e r  

t h e  la w s  o f  o r  c r e a t e d  in t h i s  state; o r

(2) if it is h e l d  b y  a b u s i n e s s  a s s o c i a t i o n ,  d o i n g  b u s i n e s s  

in t h i s  state, b u t  n o t  o r g a n i z e d  u n d e r  t h e  laws of o r  c r e a t e d  i n  this 

s t a t e ,  a n d  th e  r e c o r d s  of  t h e  b u s i n e s s  a s s o c i a t i o n  i n d i c a t e  t h a t  t h e  

l a s t  k n o w n  a d d r e s s  o f  t h e  p e r s o n  e n t i t l e d  to the p r o p e r t y  is i n  t h i s  

s t a t e ; o r

(3) i f  it is h e l d  i n  thi s  s t a t e  b y  an y  o t h e r  p e r s o n .

Sec. 0 9 . 5 1 . 0 7 0 .  P R O P E R T Y  H E L D  B Y  S T A T E  C O U R T S  A N D  P U B L I C  O F F I C E R S
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A N D  A G E N C I E S .  I n t a n g i b l e  p e r s o n a l  p r o p e r t y  h e l d  for the o w n e r  b y  a 

c o u r t ,  p u b l i c  c o r p o r a t i o n,  p u b l i c  a u t h o r i ty ,  or p u b l i c  o f f i c e r  of  this 

state, o r  a p o l i t i c a l  s u b d i v i s i o n  o f  this state, w h i c h  has r e m a i n e d  

u n c l a i m e d  b y  the o w n e r  for m o r e  t h a n  s e v e n  years, is p r e s u m e d  a ba n d o n e d .

Sec. 0 9. 5 1 . 0 8 0 .  M I S C E L L A N E O U S  P E R S O N A L  P R O P E R T Y  H E L D  F O R  A N O T H E R  

P E R S O N .  I n t a n g i b l e  p e r s o n a l  p r o p er t y ,  n o t  o t h e r w i s e  c o v e r e d  b y  this 

c h a p t e r ,  i n c l u d i n g  income f r o m  or i n c r e m e n t  to the p r o p e r t y  an d  d e d u c t­

in g  a n y  l a w f u l  c h a rges, w h i c h  is h e l d  or o w e d  in this s tate in the 

o r d i n a r y  c o u r s e  o f  the h o l d e r ' s  b u s i n e s s  a n d  has r e m a i n e d  u n c l a i m e d  by

th e  o w n e r  for m o r e  than s e v e n  y e a r s  a f t e r  it b e c a m e  p a y a b l e  or d i s t r i­

bu t a b l e ,  is p r e s u m e d  a b andoned.

Sec. 09.51 . 0 9 0 .  R E C I P R O C I T Y  F O R  P R O P E R T Y  P R E S U M E D  A B A N D O N E D  O R  

E S C H E A T E D  U N D E R  T H E  LAWS O F  A N O T H E R  STATE. If s p e c i f i c  p r o p e r t y  w h i c h  

is s u b j e c t  to the p r o v i s i o n s  o f  AS 0 9 . 5 1 . 0 1 0  - 0 9 . 5 1 . 0 8 0  is h e l d  for 

o r  o w e d  b y  or d i s t r i b u t a b l e  to an o w n e r  w h o s e  las t  k n o w n  a d d r e s s  is in 

a n o t h e r  s t a t e  b y  a h o l d e r  w h o  is s u b j e c t  to the j u r i s d i c t i o n  o f  that 

state, t h e  s p e c i f i c  p r o p e r t y  is n o t  p r e s u m e d  a b a n d o n e d  in this s tate

a n d  s u b j e c t  to this c h a p t e r  if:

(1) it m a y  be c l a i m e d  as a b a n d o n e d  o r  e s c h e a t e d  u n d e r  the

laws of the o t h e r  state; a n d

(2) the laws o f  the o t h e r  s t at e  m a k e  r e c i p r o c a l  p r o v i s i o n  

tha t s i m i l a r  s p e c i f i c  p r o p e r t y  is not p r e s u m e d  a b a n d o n e d  or e s c h e a t a b l e  

b y  the o t h e r  s t a t e  w h e n  h e l d  for or o w e d  b y  or d i s t r i b u t a b l e  to an 

o w n e r  w h o s e  last k n o w n  a d d r e s s  is w i t h i n  this s t a t e  b y  a h o l d e r  w h o  is 

s u b j e c t  to the j u r i s d i c t i o n  o f  this state.

Sec. 0 9 . 51 . 1 0 0 .  R E P O R T  O F  A B A N D O N E D  PRO P E R T Y.  (a) E a c h  p e r s o n  

h o l d i n g  funds o r  o t h e r  p r o p e r t y ,  t a n g i b l e  or intang i b l e ,  p r e s u m e d  a b a n­

do n e d  u n d e r  A S  0 9 . 5 1  s h a l l  r e p o r t  to the c o m m i s s i o n e r  o f  r e v e n u e  w i t h

r e s p e c t  to the p r o p e r t y  as p r o v i d e d  in (b) o f  this section.
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(b) The r e p o r t  r e q u i r e d  b y  (a) m u s t  be  v e r i f i e d  a n d  include:

(1) e x c e p t  in the c a s e  of  t r a v e l e r ' s  c h e c k s  a n d  m o n e y  order s ,  

the name, if known, and last k n o w n  a d dress, if any, o f  e a c h  pe r s o n f r o m  

the r e c o r d s  of the h o l d e r  a p p e a r i n g  to be the o w n e r  o f  p r o p e r t y  o f  the 

v a l u e  o f  $10 or m o r e  p r e s u m e d  a b a n d o n e d  u n d e r  this c h a p t e r ,  the v a l u e

to be d e t e r m i n e d  as t h o u g h  n o  s e r v i c e  c h a r g e s  ha d b e e n  a s s e s s e d  for 

m o r e  t h a n  o n e  y e a r  a f t e r  the last o c c a s i o n  the o w n e r  c o m m u n i c a t e d  w i t h  

the p e r s o n  r e p o r t i n g  c o n c e r n i n g  the p r o perty;

(2) in case o f  u n c l a i m e d  funds o f  life i n s u r a n c e  c o r p o r a­

tions, the full n a m e  of the i n s u r e d  or a n n u i t a n t  a n d  h i s  last k n o w n  

a d d r e s s  a c c o r d i n g  to the life i n s u r a n c e  c o r p o r a t i o n ' s  r e c or d s ;

(3) the n a t u r e  a n d  i d e n t i f y i n g  number, if any, o r  d e s c r i p­

tio n  of the p r o p e r t y  an d  the a m o u n t  a p p e a r i n g  from t h e  r e c o r d s  to be 

due, e x c e p t  t h a t  items of v a l u e  u n d e r  $10 eac h  m a y  b e  r e p o r t e d  in the 

a g gregate;

(4) the date w h e n  the p r o p e r t y  be c a m e  p a y a b l e ,  de m a n da b l e , 

or return a b le ,  and  the date o f  the last t r a n s a c t i o n  w i t h  the o w n e r  

w i t h  r e s p e c t  to the p r o p e r t y ;  a n d

(5) a copy o f  the n o t i c e  sent to the a p p a r e n t  o wn e r  o f  the 

p r o p e r t y  u n d e r  A S  09.5 1 . 1 0 5 ,  i n d i c a t i n g  the date th e  n o t i c e  wa s  sent 

a n d  a c o p y  o f  a n y  r e s p o n s e  r e c e i v e d  i n c l u d i n g  r e t u r n  o f  the let t e r 

u n d e l iv e r e d ;

(6) o t h e r  i n f o r m a t i o n  w h i c h  the c o m m i s s i o n e r  m a y  r e q u i r e  by 

r e g u l a t i o n  as n e c e s s a r y  fo r  the a d m i n i s t r a t i o n  of t h i s  chapter.

(c) If th e  p e r s o n  h o l d i n g  p r o p e r t y  p r e s u m e d  a b a n d o n e d  is a 

s u c c e s s o r  to o t h e r  p e r s o n s  w h o  p r e v i o u s l y  h e l d  the p r o p e r t y  for the 

owner, or if the h o l d e r  h a s  c h a n g e d  hi s  n a m e  w h i l e  h o l d i n g  the p r o­

perty, h e  shall file w i t h  h i s  r e p o r t  all p r e v i o u s l y  k n o w n  n ames a n d  

a d d r e s s e s  of e a c h  h o l d e r  o f  t h e  p r operty.
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(d) Tlie r e p o r t  m u s t  b e  f i l e d  b e f o r e  N o v e m b e r  1 o f  e a c h  y e a r  as

o f  t h e  p r e c e d i n g  J u n e  30, b u t  the r e p o r t  o f  l i f e  i n s u r a n c e  c o r p o r a t i o n s  

m u s t  b e  f i l e d  b e f o r e  M a y  1 o f  e a c h  y e a r  as o f  t h e  p r e c e d i n g  D e c e m b e r  

31. T h e  c o m m i s s i o n e r  m a y  p o s t p o n e  th e  r e p o r t i n g  d a t e  u p o n  w r i t t e n  

r e q u e s t  b y  a n y  p e r s o n  r e q u i r e d  to f i l e  a r e p o r t .

(e) If t h e  h o l d e r  o f  p r o p e r t y  p r e s u m e d  a b a n d o n e d  u n d e r  t h i s  

c h a p t e r  k n o w s  th e  l o c a t i o n  o f  the o w n e r  a n d  if the o w n e r ' s  c l a i m  h a s  

n o t  b e e n  b a r r e d  b y  t h e  s t a t u t e  o f  l i m i t a t i o n s ,  th e  h o l d e r  s h a l l ,  b e f o r e  

f i l i n g  t h e  a n n u a l  r e p o r t ,  c o m m u n i c a t e  w i t h  th e  o w n e r  a n d  t a k e  n e c e s s a r y  

s t e p s  to p r e v e n t  a b a n d o n m e n t  f r o m  b e i n g  p r e s u m e d .  T h e  h o l d e r  s h a l l  

e x e r c i s e  due d i l i g e n c e  to a s c e r t a i n  t h e  l o c a t i o n  o f  the o w n e r .

(f) V e r i f i c a t i o n ,  if m a d e  b y  a p a r t n e r s h i p ,  m u s t  b e  e x e c u t e d  b y

a p a r t n e r ;  if m a d e  b y  a n  u n i n c o r p o r a t e d  a s s o c i a t i o n  o r  p r i v a t e  c o r p o r a­

tion, b y  an o f f i c e r ;  a n d  if m a d e  b y  a p u b l i c  c o r p o r a t i o n ,  b y  it s  c h i e f  

f i s c a l  o f f i c e r .

Sec. 0 9 . 5 1 . 1 0 5 .  N O T I F I C A T I O N  D U T I E S  O F  U N C L A I M E D  P R O P E R T Y  H O L D E R S ,  

(a) E a c h  p e r s o n  r e q u i r e d  b y  A S  0 9 . 5 1 . 1 0 0  to f ile w i t h  t h e  s t a t e  a 

r e p o r t  o f  a b a n d o n e d  p r o p e r t y  in its c u s t o d y  sh a l l ,  n o  l a t e r  t h a n  30 

d a y s  b e f o r e  the d a t e  t h a t  the r e p o r t  is due, m a i l  a n o t i c e  to e a c h  

p e r s o n  f or  w h o m  a l a s t  k n o w n  a d d r e s s  is a v a i l a b l e  w h o  a p p e a r s  to be 

e n t i t l e d  to p r o p e r t y  p r e s u m e d  a b a n d o n e d  u n d e r  t his c h a p t e r  a n d  s u b j e c t  

to b e i n g  r e p o r t e d  to t h e  state.

(b) T h e  m a i l e d  n o t i c e  m u s t  c o n t a i n :

(1) a s t a t e m e n t  that, a c c o r d i n g  to a r e p o r t  f i l e d  w i t h  the  

c o m m i s s i o n e r ,  p r o p e r t y  is b e i n g  h e l d  to w h i c h  the a d d r e s s e e  a p p e a r s  

e n t i t l e d ;

(2) th e  n a m e  a n d  a d d r e s s  o f  th e  p e r s o n  h o l d i n g  t h e  p r o p e r t y  

a n d  n e c e s s a r y  i n f o r m a t i o n  r e g a r d i n g  c h a n g e s  o f  n a m e  a n d  a d d r e s s  o f  th e  

h o l d e r ;
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(3) a s t a t e m e n t  that, i f  s a t i s f a c t o r y  p r o o f  o f  c l a i m  is n o t  

p r e s e n t e d  b y  t h e  o w n e r  to t h e  h o l d e r  b y  the d a t e  s p e c i f i e d  i n  the 

p u b l i s h e d  n o t i c e ,  t h e  p r o p e r t y  w i l l  b e  p l a c e d  i n  t h e  c u s t o d y  o f  t h e  

c o m m i s s i o n e r  to w h o m  a l l  f u r t h e r  c l a i m s  m u s t  b e  d i r e c t e d .

Sec. 0 9 . 5 1 . 1 1 0 .  N O T I C E  A N D  P U B L I C A T I O N  OF L I S T S  O F  A B A N D O N E D  

P R O P E R T Y .  (a) W i t h i n  12 0  d a y s  a f t e r  the f i l i n g  o f  th e r e p o r t  r e q u i r e d  

b y  A S  0 9 . 5 1 . 1 0 0 ,  the c o m m i s s i o n e r  s h a l l  p u b l i s h  n o t i c e  at l e a s t  o n c e  

e a c h  w e e k  fo r  tw o  s u c c e s s i v e  w e e k s  in a n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  

in t h e  j u d i c i a l  d i s t r i c t  i n  this s t a t e  in w h i c h  is l o c a t e d  t h e  l a s t  

k n o w n  a d d r e s s  o f  a n y  p e r s o n  n a m e d  in the n o t i c e .  I f  n o  a d d r e s s  is 

l i s t e d  o r  if the a d d r e s s  is o u t s i d e  t his state, t h e  n o t i c e  m u s t  b e  

p u b l i s h e d  in th e  j u d i c i a l  d i s t r i c t  in w h i c h  the h o l d e r  o f  th e a b a n d o n e d  

p r o p e r t y  h a s  h i s  p r i n c i p a l  p l a c e  o f  b u s i n e s s  w i t h i n  thi s  state.

(b) T h e  p u b l i s h e d  n o t i c e  m u s t  b e  e n t i t l e d  " n o t i c e  o f  n a m e s  o f  

p e r s o n s  a p p e a r i n g  to b e  o w n e r s  o f  a b a n d o n e d  p r o p e r t y , "  and m u s t  c o n t a i n :

(1) t h e  n a m e s  i n  a l p h a b e t i c a l  o r d e r  a n d  las t  k n o w n  a d d r e s s e s ,  

if any, o f  p e r s o n s  l i s t e d  in the r e p o r t  a n d  e n t i t l e d  to n o t i c e  w i t h i n  

th e  j u d i c i a l  d i s t r i c t  as s p e c i f i e d  in (a) o f  t h i s  s e c t i on ;

(2) a s t a t e m e n t  tha t  i n f o r m a t i o n  c o n c e r n i n g  the a m o u n t  or 

d e s c r i p t i o n  o f  th e  p r o p e r t y  a n d  th e  n a m e  a n d  a d d r e s s  o f  the h o l d e r  m a y  

b e  o b t a i n e d  b y  a n y  p e r s o n s  p o s s e s s i n g  a n  i n t e r e s t  in the p r o p e r t y  b y  

a d d r e s s i n g  a n  i n q u i r y  to the  c o m m i s s i o n e r ;

(3) a s t a t e m e n t  t h a t  if p r o o f  o f  c l a i m  is n o t  p r e s e n t e d  b y  

th e  o w n e r  to t h e  h o l d e r  a n d  if t h e  o w n e r ' s  r i g h t  t o  r e c e i v e  the p r o ­

p e r t y  is n o t  e s t a b l i s h e d  to th e  h o l d e r ' s  s a t i s f a c t i o n  w i t h i n  65 d a y s  

a f t e r  t h e  d a t e  o f  th e  s e c o n d  p u b l i s h e d  n o t i c e ,  t h e  a b a n d o n e d  p r o p e r t y  

w i l l  b e  p l a c e d  n o t  l a t e r  t h a n  85 d a y s  a f t e r  t h e  p u b l i c a t i o n  d a t e  i n  the

c u s t o d y  o f  t h e  c o m m i s s i o n e r  to w h o m  a l l  f u r t h e r  c l a i m s  m u s t  b e  d i r e c t e d .

(c) T h e  c o m m i s s i o n e r  is n o t  r e q u i r e d  to p u b l i s h  in t h e  n o t i c e  a n
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i t e m  o f  less t h a n  $25 u n l e s s  he c o n s i d e r s  p u b l i c a t i o n  to be in the 

p u b l i c  i n t e r e s t .

(d) This s e c t i o n  is n o t  a p p l i c a b l e  to sums p a y a b l e  o n  t r a v e l e r ' s  

c h e c k s  o r  m o n e y  o r d e r s  p r e s u m e d  a b a n d o n e d  u n d e r  sec. 10 of thi s  chapter.

Sec. 0 9 . 5 1 . 1 2 0 .  P A Y M E N T  O R  D E L I V E R Y  OF A B A N D O N E D  P R O P E R T Y .  A 

p e r s o n  w h o  has f i l e d  a r e p o r t  u n d e r  AS 0 9 . 51 . 1 0 0 ,  w i t h i n  20 d a y s  a f t e r  

the t i m e  s p e c i f i e d  in A S  0 9 . 5 1 . 1 1 0,  for c l a i m i n g  the p r o p e r t y  f r o m  the 

h o l d e r ,  or in the ca s e  of sums p a y a b l e  on t r a v e l e r ' s  checks o r  m o n e y  

o r d e r s  p r e s u m e d  a b a n d o n e d  u n d e r  A S  0 9 . 5 1 . 01 0 ,  w i t h i n  20 days a f t e r  the 

f i l i n g  of the repo r t ,  shall p a y  o r  d e l i v e r  to the c o m m i s s i o n e r  all 

a b a n d o n e d  p r o p e r t y  s p e c i f i e d  in this report, e x c e p t  that, if the o w n e r  

e s t a b l i s h e s  his r i g h t  to r e c e i v e  the a b a n d o n e d  p r o p e r t y  to t h e  s a t i s f a c­

ti o n  of  the h o l d e r  w i t h i n  the time s p e c i f i e d  in AS 0 9 . 5 1 .1 1 0 ,  or if 

it a p p e a r s  that fo r som e  o th e r  r e a s o n  the p r e s u m p t i o n  of a b a n d o n m e n t  

is e r roneous, the h o l d e r  n e e d  n o t  pa y  o r  d e l i v e r  the p r o p e r t y ,  w h i c h  

w i l l  n o  longer be p r e s u m e d  aband o n e d ,  to the c o m m i s s i o n e r ,  b u t  shall 

fil e a v e r i f i e d  w r i t t e n  e x p l a n a t i o n  of the p r o o f  o f  c l a i m  o r  o f  the 

e r r o r  in the p r e s u m p t i o n  of a b a nd o n m e n t .

Sec. 0 9 . 5 1 .1 3 0 .  R E L I E F  F R O M  L I A B I L I T Y  BY P A Y M E N T  O R  DEL I V E R Y .

U p o n  the p a y m e n t  o r  d e l i v e r y  o f  a b a n d o n e d  p r o p e r t y  to the c o m m i s s i o n e r ,  

the s t a t e  shall a s s u m e  c u s t o d y  a n d shall be r e s p o n s i b l e  for the s a f e­

k e e p i n g  of the p r o p e r t y .  A  p e r s o n  w h o  p ays o r  d e l i v e r s  a b a n d o n e d  

p r o p e r t y  to the c o m m i s s i o n e r  u n d e r  this c h a p t e r  is r e l i e v e d  o f  all 

l i a b i l i t y  to the e x t e n t  of the v a l u e  o f  the p r o p e r t y  p a i d  o r  d e l i v e r e d  

fo r  a n y  c l a i m  w h i c h  e x i s t s  o r  w h i c h  m a y  a r i s e  or be m a d e  in r e s p e c t  to 

th e  p r operty. A  h o l d e r  w h o  ha s p a i d  m o n e y  to the c o m m i s s i o n e r  u n d e r  

t h i s  c h a p t e r  m a y  m a k e  p a y m e n t  to a p e r s o n  a p p e a r i n g  to the h o l d e r  to 

b e  e n t i t l e d  to it, a n d  u p o n  p r o o f  o f  p a y m e n t  a n d  p r o o f  t hat the p a y e e  

w a s  e n t i t l e d  to it, th e  c o m m i s s i o n e r  s h a l l  r e i m b u r s e  the h o l d e r  for
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the p a y m e n t .

Sec. 0 9 .51.140. IN C O M E  A C C R U I N G  A F T E R  P A Y M E N T  O R  DE L I V E R Y .  W h e n  

p r o p e r t y  is p a i d  or d e l i v e r e d  to the c o m m i s s i o n e r  u n d e r  this c h a p t e r ,  

the o w n e r  is no t  e n t i t l e d  to r e c e i v e  i n c o m e  or o t h e r  i n c r e m e n t s  a c c r u ­

ing a f t e r  the p r o p e r t y  is p a i d  or d e l i v e r e d .

Sec. 09.51 . 1 50 .  P E R I O D S  O F  L I M I T A T I O N  N O T  A  BAR. The e x p i r a t i o n

o f  any p e r i o d  of time s p e c i f i e d  by s t a t u t e  or c o u r t  order, d u r i n g  

w h i c h  a n  a c t i o n  or p r o c e e d i n g  m a y  b e  c o m m e n c e d  o r  e n f o r c e d  to o b t a i n  

p a y m e n t  o f  a c l a i m  for m o n e y  or r e c o v e r y  o f  p r o p e r t y ,  does n o t  p r e v e n t  

the m o n e y  o r  p r o p e r t y  f r o m  b e i n g  p r e s u m e d  a b a n d o n e d  p r o p e r t y , n o r  doe s  

it a f f e c t  a n y  duty  to file a report r e q u i r e d  by  t his c h a p t e r  o r  to p a y  

or d e l i v e r  a b a n d o n e d  p r o p e r t y  to the c o m m i s s i o n e r .

Sec. 0 9 .51.160. SALE  O F  A B A N D O N E D  P R O P E R T Y .  (a) Al l  a b a n d o n e d

p r o p e r t y  o t h e r  than m o n e y  d e l i v e r e d  to the c o m m i s s i o n e r  u n d e r  t h i s  

c h a p t e r  m ust, w i t h i n  one y e a r  a f t e r  the d e l i v e r y ,  be sold b y  h i m  to 

the h i g h e s t  b i d d e r  at p u b l i c  sale in a l o c a t i o n  in the s t at e  w h i c h  in 

his j u d g m e n t  wi l l  b r i n g  the m o s t  f a v o r a b l e  m a r k e t  for the p r o p e r t y  

involved. The c o m m i s s i o n e r  m a y  d e c l i n e  the h i g h e s t  bid a n d  r e o f f e r  

the p r o p e r t y  for sale if h e  c o n s i d e r s  the p r i c e  b i d  i n s u f f i c i e n t .  He 

n e e d  n o t  o f f e r  any p r o p e r t y  for s ale if, in h i s o p i nion, e i t h e r  the 

p r o b a b l e  c o s t  o f  sale e x c e e d s  the v a l u e  o f  the p r o p e r t y ,  or t h e  s a l e  

is n o t  in the b e s t  i n t e r e s t s  of the state.

(b) Be f o r e  h o l d i n g  a sale h e l d  u n d e r  this section, the c o m m i s­

sioner s h a l l p u b l i s h  n o t i c e  of the s a l e  at l e a s t  three w e e k s  i n  a d v a n c e  

of sale in a n e w s p a p e r  o f  g e n e r a l c i r c u l a t i o n  in the j u d i c i a l  d i s t r i c t  

w h e r e  th e  p r o p e r t y  is to b e  sold.

(c) Th e  p u r c h a s e r  a t  any sa l e  c o n d u c t e d  b y  the c o m m i s s i o n e r  

u n d e r  t h i s  c h a p t e r  is e n t i t l e d  to r e c e i v e  t i t l e  to the p r o p e r t y  p u r ­

chased, f r e e  f r o m  all c l a i m s  of th e  o w n e r  o r  p r i o r  h o l d e r  o f  t h e

-12-
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p r o p e r t y  a n d  o f  a l l  p e r s o n s  c l a i m i n g  t h r o u g h  or u n d e r  t h e m .  T h e  c o m -  

m m i s s i o n e r  s h a l l  e x e c u t e  al l  d o c u m e n t s  n e c e s s a r y  to c o m p l e t e  the 

t r a n s f e r  o f  title.

Sec. 0 9 . 5 1 . 1 7 0 .  D E P O S I T  O F  FU N D S .  A l l  f u n d s r e c e i v e d  u n d e r  t h i s  

c h a p t e r ,  i n c l u d i n g  the p r o c e e d s  f r o m  the s a l e  o f  a b a n d o n e d  p r o p e r t y  

u n d e r  A S  0 9 . 5 1 . 1 6 0 ,  m u s t  b e  d e p o s i t e d  b y  the c o m m i s s i o n e r  in t h e  g e n e r a l  

f u n d  o f  the state, e x c e p t  that the c o m m i s s i o n e r  s h a l l  r e t a i n  in a 

s e p a r a t e  t r u s t  f u n d  an a m o u n t  n o t  e x c e e d i n g  $ 2 5 , 0 0 0  f r o m  w h i c h  h e  

s h a l l  m a k e  p r o m p t  p a y m e n t  o f  c l a i m s  d u l y  a l l o w e d  by hit? as p r o v i d e d  in 

t h i s  c h a p t e r .  B e f o r e  m a k i n g  the d e p o s i t  he  s h a l l  r e c o r d  th e  n a m e  a n d  

l a s t  k n o w n  a d d r e s s  o f  e a c h  p e r s o n  a p p e a r i n g  f r o m  the h o l d e r ' s  r e p o r t s  

to be e n t i t l e d  to the a b a n d o n e d  p r o p e r t y  a n d  o f  the n a m e  a n d  l a s t  k n o w n  

a d d r e s s  of e a c h  i n s u r e d  p e r s o n  o r  a n n u i t a n t ,  a n d  w i t h  r e s p e c t  to e a c h  

p o l i c y  or c o n t r a c t  l i s t e d  in the r e p o r t  o f  a lif e  i n s u r a n c e  c o r p o r a t i o n ,  

its n u m b e r ,  the n a m e  o f  the c o r p o r a t i o n ,  a n d  the a m o u n t  due. T h e  

r e c o r d  m u s t  be k e p t  a v a i l a b l e  for p u b l i c  i n s p e c t i o n  at a l l  r e a s o n a b l e  

b u s i n e s s  h ou r s .

Sec. 0 9 . 5 1 . 1 8 0 .  C L A I M  F O R  A B A N D O N E D  P R O P E R T Y  P A I D  O R  D E L I V E R E D .

A  p e r s o n  c l a i m i n g  an  i n t e r e s t  in p r o p e r t y  d e l i v e r e d  to t h e  s t a t e  u n d e r  

t h i s  c h a p t e r  m a y  f ile a c l a i m  for it o r  to the p r o c e e d s  f r o m  t h e  s a l e  

o f  the p r o p e r t y  o n  a f o r m  p r e s c r i b e d  b y  the c o m m i s s i o n e r .

Sec. 0 9 . 5 1 . 1 9 0 .  D E T E R M I N A T I O N  O F  C L A I M S .  (a) T h e  c o m m i s s i o n e r  

s h a l l  c o n s i d e r  a c l a i m  f i l e d  u n d e r  t h i s  c h a p t e r  a n d  m a y  h o l d  a h e a r i n g  

a n d  r e c e i v e  e v i d e n c e  c o n c e r n i n g  it. If a h e a r i n g  is h e l d ,  he s h a l l  

p r e p a r e  f i n d i n g s  a n d  a d e c i s i o n  in w r i t i n g  on e a c h  c l a i m  f i l e d ,  s t a t i n g  

t h e  s u b s t a n c e  o f  a n y  e v i d e n c e  h e a r d  b y  h i m  a n d  the r e a s o n s  f o r  h i s  

d e c i s i o n .  T h e  d e c i s i o n  is a p u b l i c  r e c o r d .

(b) If the claim is allowed, the commissioner shall pay it. The 

claim must be paid without deduction for the costs of notices or sale
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o r  f o r  s e r v i c e  c h a r g e s .

Sec. 0 9 . 5 1 . 2 0 0 .  J U D I C I A L  A C T I O N  U P O N  D E T E R M I N A T I O N S .  A  p e r s o n  

a g g r i e v e d  b y  a d e c i s i o n  o f  t h e  c o m m i s s i o n e r ,  m a y  a p p e a l  to t h e  s u p e r i o r  

c o u r t  to e s t a b l i s h  h i s  claim.

Sec. 0 9 . 5 1 . 2 0 5 .  A G R E E M E N T S  T O  L O C A T E  R E P O R T E D  P R O P E R T Y .  (a) It 

is a n  u n f a i r  t r a d e  p r a c t i c e  u n d e r  A S  4 5 . 5 0 . 4 7 1  for a p e r s o n ,  b e f o r e  

o n e  y e a r  a f t e r  t h e  d a t e  of the r e p o r t  o f  t h e  p r o p e r t y  b y  the h o l d e r  to 

t h e  c o m m i s s i o n e r  a s  r e q u i r e d  b y  A S  0 9 . 5 1 . 1 2 0 ,  to see k  o r  r e c e i v e  f ro m  

a n o t h e r  p e r s o n  or c o n t r a c t  w i t h  a n o t h e r  p e r s o n  for c o m p e n s a t i o n  for 

l o c a t i n g  p r o p e r t y  w h i c h  he k n o w s  h a s  b e e n  r e p o r t e d  to the c o m m i s s i o n e r .

(b) No a g r e e m e n t  e n t e r e d  i n t o  a f t e r  o n e  y ea r  f r o m  the d a t e  of 

t h e  r e p o r t  o f  th e p r o p e r t y  b y  the h o l d e r  to th e  c o m m i s s i o n e r  is v a l i d  

i f  a p e r s o n  t h e r e b y  u n d e r t a k e s  to l o c a t e  p r o p e r t y  i n c l u d e d  in a r e p o r t  

f o r  c o m p e n s a t i o n  e x c e e d i n g  10 p e r  cen t  o f  t h e  va l u e  o f  the r e c o v e r a b l e  

p r o p e r t y .

Sec. 0 9 . 5 1 . 2 1 0 .  E L E C T I O N  T O  D E C L I N E  O R  P O S T P O N E  P O S S E S S I O N .  T h e  

c o m m i s s i o n e r ,  a f t e r  r e c e i v i n g  r e p o r t s  o f  p r o p e r t y  c o n s i d e r e d  a b a n d o n e d  

u n d e r  t h i s  c h a p t e r ,  m a y  d e c l i n e  to r e c e i v e  a n y  p r o p e r t y  r e p o r t e d  w h i c h  

h e  c o n s i d e r s  to h a v e  a v a l u e  l ess t h a n  t h e  c o s t  of g i v i n g  n o t i c e  a n d  

h o l d i n g  sale, o r  h e  may, if h e  c o n s i d e r s  it d e s i r a b l e  b e c a u s e  o f  the 

s m a l l  a m o u n t  i n v o l v e d ,  p o s t p o n e  t a k i n g  p o s s e s s i o n  u n t i l  a s u f f i c i e n t  

a m r v n t  a c c u m u l a t e s .  U n l e s s  the h o l d e r  o f  t h e  p r o p e r t y  is n o t i f i e d  to 

t h e  c o n t r a r y  w i t h i n  120 d a y s  a f t e r  f i l i n g  t h e  r e p o r t  r e q u i r e d  u n d e r  

A S  0 9 . 5 1 . 1 0 0 ,  t h e  c o m m i s s i o n e r  is c o n s i d e r e d  to h a v e  e l e c t e d  to r e c e i v e  

t h e  c u s t o d y  o f  t h e  p r o p e r t y .

Sec. 0 9 . 5 1 . 2 2 0 .  E X A M I N A T I O N  O F  R E C O R D S .  The c o m m i s s i o n e r  m a y  a t  

r e a s o n a b l e  t i m e s  a n d  u p o n  r e a s o n a b l e  n o t i c e  e x a m i n e  the r e c o r d s  o f  a n y  

p e r s o n  i f  h e  h a s  r e a s o n  to b e l i e v e  t h a t  t h e  p e r s o n  h a s  f a i l e d  to 

r e p o r t  p r o p e r t y  t h a t  s h o u l d  h a v e  b e e n  r e p o r t e d  u n d e r  thi s  c h a p t e r .
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Sec. 09.51 . 2 3 0 .  P R O C E E D I N G  T O  C O M P E L  D E L I V E R Y  O F  A B A N D O N E D  

PROPERTY. If a p e r s o n  r e f u s e s  to d e l i v e r  p r o p e r t y  to the c o m m i s s i o n e r  

as r e q u i r e d  u n d e r  this chapter, the c o m m i s s i o n e r  s hall r e q u e s t  the 

a t t o r n e y  g e n e r a l  to b r i n g  a n  a c t i o n  to e n f o r c e  the del i v e r y.

Sec. 09.5 1. 2 4 0 .  P E NALTIES. (a) A  p e r s o n  w h o  w i l f u l l y  f a i l s to 

file a r e p o r t  o r  p e r f o r m  o t h e r  du t ie s  r e q u i r e d  u n d e r  this c h a p t er ,  

shall be, u p o n  c onviction, p u n i s h e d  by a fine o f  $50 for e a c h  da y the 

r e p o r t  is w i t h h e l d ,  but n o t  m o r e  than $3,000.

(b) A p e r s o n  w h o  w i l f u l l y  r e f u s e s  to pa y  or d e l i v e r  a b a n d o n e d  

p r o p e r t y  to the c o m m i s s i o n e r  as r e q u i r e d  u n d e r  this c h a p t e r  s h al l  be, 

upo n co n v i c t i o n ,  p u n i s h e d  b y  a fine of n o t  m o r e  than $1 , 0 0 0  o r  i m p r i s o n­

ment for n o t  m o r e  than one year, or by both.

Sec. 0 9.51.250. R E G U L A T IO N S .  T h e  c o m m i s s i o n e r  shall a d o p t  

r e g u l a t i o n s  w h i c h  are n e c e s s a r y  to c a r r y  out the p r o v i s i o n s  o f  this 

chapter.

Sec. 09.5 1 . 2 6 0 .  E F F E C T  OF L A W S  O F  O T H E R  STATES. This c h a p t e r  

does n o t  a p p l y  to an y  p r o p e r t y  that has b e e n  p r e s u m e d  a b a n d o n e d  or 

e s c h e a t e d  u n d e r  the laws o f  a n o t h e r  s t a t e  b e f o r e  the e f f e c t i v e  d a t e  o f  

this chapter.

Sec. 0 9 .51.265. C U T - O F F  DATE. E x c e p t  as to p r o p e r t y  r e q u i r e d  to 

be r e p o r t e d  u n d e r  AS 09.50.140, or its p r e d e c e s s o r s ,  this c h a p t e r  d oes 

not a p p l y  to p r o p e r t y  which, u n d e r  A S  09.51, is p r e s u m e d  a b a n d o n e d  a n d  

w h i c h  e i t h e r  b e c a m e  due o r  p a y a b l e  o r  w h i c h  wa s  in the p o s s e s s i o n  o f  

the h o l d e r  b e f o r e  J a n u a r y  1, 1950.

Sec. 0 9 .5 1 . 2 7 0 .  DEFI N I T I O N S.  A s  u s e d  in this chapter, u n l e s s  

the c o n t e x t  o t h e r w i s e  requires:

(1) " b a n k i n g  o r g a n i z a t i o n "  m e a n s  a bank, t r u s t  c o m p a n y , 

s a v i n g s  bank, i n d u s t r i a l  bank, l and b ank, saf e d e p o s i t  co m p a n y ,  o r  a 

p r i v a t e  b a n k e r  e n g a g e d  in b u s i n e s s  in this state;
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(2) " b u s i n e s s  a s s o c i a t i o n "  m e a n s  a c o r p o r a t i o n  (other t han 

a p u b l i c  c o r p o r a t i o n ) ,  j o i n t  s t o c k  c o m p a n y ,  b u s i n e s s  trust, p a r t n e r­

ship, c o o p e r a t i v e ,  or any a s s o c i a t i o n  f o r  b us i n e s s  p u r p o s e s  of t w o  or 

m o r e  i n d i v i d u a l s ;

(3) " c o m m i s s i o n e r "  m e a n s  th e  c o m m i s s i o n e r  o f  r e v e r u e ;

(4) " f i n a n c i a l  o r g a n i z a t i o n "  means a s a v i n g s  a n d  loan

a s s o c ia t i o n ,  b u i l d i n g  and l oan a s s o c i a t i o n ,  credit u n i o n ,  c o o p e r a t i v e  

bank, o r  i n v e s t m e n t  company, e n g a g e d  i n  b u s iness in t his state;

(5) " h o l d e r "  m e a n s  a p e r s o n  in p o s s e s s i o n  o f  p r o p e r t y

s u b j e c t  to thi s  c h a p t e r  b e l o n g i n g  to another, or w h o  is trustee in

c ase o f  a trust, o r  is i n d e b t e d  to a n o t h e r  on an o b l i g a t i o n  s u b j e c t  to 

this ch a pter;

(6) " life in s u r a n c e  c o r p o r a t i o n "  m e a n s  an a s s o c i a t i o n  or 

c o r p o r a t i o n  t r a n s a c t i n g  w i t h i n  this s t a t e  the b u s i n e s s  of i n s u r a n c e  on 

the lives of p e r s o n s  or i n s u r a n c e  a p p e r t a i n i n g  to it, i n c l u d i n g  bu t 

no t  l i m i t e d  to e n d o w m e n t s  an d  a n n u i t i e s ;

(7) " o w n e r " m e a n s  a d e p o s i t o r  in case o f  a deposit, a 

b e n e f i c i a r y  in case of a trust, a c r e d i t o r ,  c l a i m a n t ,  or p a y e e  in case 

o f  o t h e r  r i g h t s  of action, an d  a p e r s o n  ha v i n g  a l e g a l  or e q u i t a b l e  

i n t e r e s t  in p r o p e r t y  s u b j e c t to this chapter, or his legal r e p r e s e n t a­

tive;

(8) " pe r s o n "  m e a n s  a n y  individual, b u s i n e s s  a s s o c i a t i o n ,  

g o v e r n m e n t  o r  p o l i t i c a l  s u b d i v i s i o n ,  p u b l i c  c o r p o r a t i o n ,  p u b l i c  

a u t h o ri t y ,  e s t a t e ,  trust, two o r  m o r e  pers o n s  h a v i n g  a joint o r  c om m o n  

i n terest, o r  a n y  o t h e r  l egal o r  c o m m e r c i a l  entity;

(9) " u t i l i t y "  m e a n s  a p e r s o n  who own s  o r  o p e r a t e s  w i t h i n

this state, fo r  p u b l i c  use, a n y  p l a n t ,  equipment, p r o p e r t y ,  f r a n c h i s e ,

o r  l i c e n s e  f o r  the t r a n s m i s s i o n  o f  c o m m u n i c a t i o n s  o r  the p r o d u c t i o n ,  

s torage, t r a n s m i s s i o n ,  sale, d e l i v e r y ,  o r  f u r n i s h i n g  o f  el e c t r i c i t y ,
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1 11

w a t e r ,  steam, o r  gas.

Sec. 0 9 . 5 1 . 2 8 0 .  S H O R T  T I T L E .  T h i s  c h a p t e r  m a y  b e  c i t e d  as the 

U n i f o r m  D i s p o s i t i o n  of U n c l a i m e d  P r o p e r t y  Act .

*  Sec. 2. A S  0 9 . 5 0 . 0 7 0  is a m e n d e d  to read:

Sec. 0 9 . 5 0 . 0 7 0 .  P R O P E R T Y  S U B J E C T  T O  E S C H E A T .  W h e n  n o  c l a i m  o f  

o w n e r s h i p  o f  a n y  t a n g i b l e  p e r s o n a l  p r o p e r t y  w h o s e  d i s p o s i t i o n  h a s  n o t  

o t h e r w i s e  b e e n  p r o v i d e d  f o r  u n d e r  AS  09. 5 1 .  1 3 . 1 1 . 0 2 5 .  1 3 . 1 6 . 6 0 0 ,  o r  

3 4 . 4 5  h a s  b e e n  m a d e  [TO B A N K  D E P O S I T S ,  C A S H,  O R  P E R S O N A L  P R O P E R T Y ]  f o r  

m o r e  t h a n  s e v e n  y e a r s , th e  p r o p e r t y  is p r e s u m e d  a b a n d o n e d  a n d  o w n e r l e s s  

a n d  is s u b j e c t  to e s c h e a t  u n d e r  A S  0 9 . 5 0 . 1 0 0  [ E S C H E A T S  T O  A N D  B E C O M E S  

T H E  P R O P E R T Y  O F  T H E  S T A T E ].

* Sec. 3. A S  0 9 . 5 0 . 1 2 0 ( a )  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

(a) T h e  c o m m i s s i o n e r  o f  r e v e n u e  m a y  s e l l  p e r s o n a l  p r o p e r t y  w h i c h  

h a s  e s c h e a t e d  to the s t a t e  u n d e r  A S  0 9 . 5 0 . 0 7 0 .  T h e  s a l e  m u s t  b e  

p r e c e d e d  b y  the n o t i c e  a n d  p u b l i c a t i o n  r e q u i r e d  b y  A S  0 9 . 5 1 . 1 1 0  a n d  

m u s t  b e  c o n d u c t e d  in a c c o r d a n c e  w i t h  A S  0 9 . 5 1 . 1 6 0 .

* Sec. 4. A S  0 9 . 5 0 . 1 4 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 0 9 . 5 0 . 1 4 0 .  D U T Y  T O  R E P O R T  P R O P E R T Y  S U B J E C T  T O  E S C H E A T .

E v e r y  b a n k i n g  o r g a n i z a t i o n ,  f i n a n c i a l  o r g a n i z a t i o n ,  b u s i n e s s  a s s o c i a­

tion, f i d u c i a r y  o r  o t h e r  h o l d e r  o f  p r o p e r t y  p r e s u m e d  a b a n d o n e d  a n d

o w n e r l e s s  u n d e r  A S  0 9 . 5 0 . 0 7 0  h a s  a d u t y  to n o t i f y  u n d e r  A S  0 9 . 5 1 . 1 0 5

a n d  s h a l l  f ile a r e p o r t  o f  u n c l a i m e d  p r o p e r t y  w i t h  th e  c o m m i s s i o n e r  o f  

r e v e n u e  u n d e r  A S  0 9 . 5 1 . 1 0 0 .

* Sec. 5. A S  3 4 . 4 5 . 0 7 0 ( b )  is a m e n d e d  to read:

(b) T h e  d i s t r i c t  j u d g e  o r  m a g i s t r a t e  s h a l l  h o l d  t h e  m o n e y  in 

t r u s t  f or  the  o w n e r  o f  t h e  p r o p e r t y  a n d  s h a l l  p a y  it t o  t h e  o w n e r  u p o n  

t h e  l e t t e r ' s  m a k i n g  a w r i t t e n ,  v e r i f i e d  c l a i m  to it, w i t h  p r o o f  o f  h i s  

o w n e r s h i p ,  w i t h i n  s i x  m o n t h s  a f t e r  th e  d a t e  o f  th e  s ale. I f  n o  c l a i m  

is m a d e  w i t h i n  s i x  m o n t h s  a f t e r  t h e  d a t e  o f  t h e  s ale, h e  s h a l l  i m m e -
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d i a t e l y  p a y  th e e x c e s s  p r o c e e d s  to t he  D e p a r t m e n t  o f  Revenue. T h e  

D e p a r t m e n t  o f  R e v e n u e  s h a l l  d e p o s i t  the  e x c e s s  p r o c e e d s  in the s t a t e  

t r e a s u r y ,  a n d  t h e  o w n e r  [, W I T H I N  S E V E N  Y E A R S  A F T E R  T H E  D E P O S I T , ]  m a y  

a t  a n y  t im e  a f t e r  that d e p o s i t  file a c l a i m  w i t h  t h e  c o m m i s s i o n e r  

u n d e r  A S  0 9 . 5 1 . 1 8 0  - 0 9 . 5 1 . 1 9 0  and r e c o v e r  the m o n e y  f r o m  the s t a t e .  

A n y  p e r s o n  a g g r i e v e d  by a d e c i s i o n  o f  t h e  c o m m i s s i o n e r  m a y  a p p e a l  to 

t h e  s u p e r i o r  c o u r t  u n d e r  A S  0 9 . 5 1 . 2 0 0  to e s t a b l i s h  h i s  claim.

* S ec. 6. T h i s  A c t  takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01.- 

1 0 . 0 7 0 ( c )  .
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