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Introduced: 2/5/79
Referred: Resources

IN THE HOUSE BY CHATTERTON
HOUSE BILL NO. 123
IN THE LEGISLATURE OF THE STATE OF ALASKA
ELEVENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to assessment of property used 1in
connection with exploration for gas or oil."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 43.56.060(c) is amended to read:

(c) The full and true value of taxable property used or committed
by contract or other agreement for use in the exploration for gas or
unrefined oil, or in the operation or maintenance of facilities for the
exploration for gas or unrefined oil, is the estimated price which the
property would bring in an open market and under the then prevailing
market conditions in a sale between a willing seller and a willing buyer
both conversant with the property and with prevailing general price
levels. Cost of transportation may not be included as an element of the
estimated price if the full and true value of the property is determinec

by a method other than use of comparable sales,
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