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I n t r o d u c e d :  2 / 1 / 7 9
R e f e r r e d :  S t a t e  A f f a i r s  an d
F i n a n c e

IN  T H E  H O U S E  BY R A N D O L P H

H O U S E  B ILL NO. Ill 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

For a n  Act e n t i t l e d :  "An Act r e q u i r i n g  the s t a t e  to p a y  for c a p i t a l  i m­

pr o v e m e n t s  b y  d i r e c t  a p p r o p r i a t i o n  by r e p e a l i n g  the 

a u t h o r i t y  of the s t a t e  to a u t h o r i z e  a n d  i s s u e  its 

g e n e r a l  o b l i g a t i o n  b o n d s . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 3 7 . 1 5 . 0 1 0  - 3 7 . 1 5 . 1 0 0  a n d  3 7 . 1 5 . 3 4 0  are r e p e a l e d .

* Sec 2. A S  3 7 . 1 5 . 3 0 0  is a m e n d e d  to read:

Sec. 3 7 . 1 5 . 3 0 0 .  B O R R O W I N G  IN A N T I C I P A T I O N  O F  S A L E  O F  BONDS P E R­

M I T T E D .  W h e n  the s t a t e  b o n d  c o m m i t t e e  c o n s i d e r s  it in t h e  b est i n t e r­

es t s  of  th e  state, it m a y  b o r r o w  m o n e y  in a n t i c i p a t i o n  o f  the s a l e  of 

[ G E N E R A L  O B L I G A T I O N  AND ]  r e v e n u e  bo n d s ,  if

[(1) T H E  G E N E R A L  O B L I G A T I O N  B O N D S  T O  BE S O L D  H A V E  B E E N  A U T H O­

R I Z E D  BY L A W  AN D  R A T I F I E D  BY A M A J O R I T Y  V O T E  O F  T H E  Q U A L I F I E D  V O T E R S  O F  

T H E  S T A T E  W H O  V O T E  ON T H E  Q U E S T I O N ;  OR

(2) T H E  G E N E R A L  O B L I G A T I O N  B O N D S  T O  BE S O L D  H A V E  B E E N  A U T H O­

R I Z E D  BY L A W  FOR T H E  P U R P O S E  O F  M E E T I N G  N A T U R A L  D I S A S T E R S ,  R E P E L L I N G  

I N V A S I O N ,  S U P P R E S S I N G  I N S U R R E C T I O N ,  O R  D E F E N D I N G  T H E  S T A T E  IN WAR; OR]

(3) the r e v e n u e  b o n d s  to be s o l d  h a v e  b e e n  a u t h o r i z e d  by law;

a n d

(4) m o n e y  to be d e r i v e d  f r o m  the sale of [ G E N E R A L  O B L I G A T I O N  

AND] r e v e n u e  b o n d s  h a s  [HAVE] b e e n  a p p r o p r i a t e d  b y  t h e  l e g i s l a t u r e .

* Sec. 3. AS 3 7 . 0 7 . 0 2 0 ( c )  is a m e n d e d  to read:

(c) P r o p o s e d  e x p e n d i t u r e s  m a y  n o t  e x c e e d  e s t i m a t e d  r e v e n u e s  fo r  

t h e  s u c c e e d i n g  f i s c a l  y ear. T h e  e x p e n d i t u r e s  p r o p o s e d  in t h e  s i x - y e a r
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c a p i t al  i m p r o v e m e n t s  p r o g r a m  and f i n a n c i a l  plan s hall not exc e e d  the 

e s t i m a t e d  r e v e n u e s  and revenue b o n d  a u t h o r i z a t i o n s  p a s s e d  an d  p r o p o s e d

Sec. 4. AS 37.07.06 2 (c ) ( 3 )  is a m e n d e d  to r ead

(3) reve n u e  bonds to be a u t h o r i z e d  -- s h o w s  a normal debit

balance) t h e s e  shall be r e f l e c t e d  in [GENERAL O B L I G A T I O N  BOND OK] r e v e

nu e  b o n d  a c t  pro p o s al s  a c c o m p a n y i n g  eac h  year's c a p i t a l  i m p r o v e m e nt s

p r o g r a m  r e v i s i o n )  [THE G E NE R A L  O B L I G A T I O N  BOND ACT P R O P O S A L S  ARE TO 

P R O V I D E  F U N D I N G  FOR THE T HR E E  F I S C A L  Y E A R S  FOL L O W IN G  T H E  G E N E R A L  E L E C

T I O N  DATE)]

Sec. 5. AS 37.07.060( b ) ( 3 ) ( F ) a n d  AS 3 7 . 0 7. 0 6 2 ( a ) ( 6)  a r e r e p e a le d

* Sec. 6. T h e  right of the state to issue general o b l i g a t i o n  bonds a u t h o  

r i z e d  by the v o t e r s  be f o r e  the e f f e c t i v e  date of this Act is not a f f e c t e d  by 

this Act. The s t a t e  bond committee m a y  issue bonds a u t h o r i z e d  by the v o t e r s  

b e f o r e  but u n i s s u e d  on the eff ec t i v e  da t e  of this Act in a c c o r d a n c e  w i t h  the

p r o v i s i o n s  of A S  3 7 . 15.010 - 3 7 . 1 5 . 1 0 0  as those p r ov i s i o n s  r e a d  be f o r e the 

e f f e c t i v e  dat e  of this Act.

* Sec. 7. N o t w i t h s t a n d i n g  any o t h e r  p r o v i s i o n  of this Act, the r i g h t s  of 

h o l d e r s  of s t a t e  general o b l ig a t i o n  b o n d s  and liabilities of the state u n d e r  

t h o s e  bonds w h i c h  have b e e n  issued or w h i c h  h a v e  been a u t h o r i z e d  and are 

i s s u e d  under sec. 6 of this Act are not  a f f e c t e d  by the r e p e a l  of AS 37.-


