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Introduced: 1/ 2 4 / 7 9
Referred: J u d i c i a r y

BY THE  R UL ES  C O M M I T T E E  BY 
R E Q U E S T  O F  T H E  L E G I S L A T I V E  
C O U N C I L  (for the  Code  

IN T H E  H OU SE  R e v i s i o n  Commission)

H O U S E  BILL NO. 56

IN T H E  L E G I S L A T U R E  OF THE S T A T E  OF  A L A S K A

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A BILL

F o r  a n  Act e ntitled: " A n  Act r e l a t i n g  to the r i g h t s  of debt or s and c r e d i­

tors."

B E  I T  E N A CT ED  BY THE L E G I S L A T U R E  O F  THE STATE O F  ALASKA:

* S e c t i o n  1. It is the in t e n t  of the l e g i s l a t u r e  to m o d e r n i z e  the p r o c e­

du r e s  for e x e c u t i o n  o n  a j u d g m e n t  and to a f f o r d  to a j u d g m e n t  d e b t o r  a d e q u a t e  

p r o t e c t i o n  of his p e r s o n a l  p r o p e r t y  and income n e c e s s a r y  to p r o v i d e  for his 

o w n  needs a nd  the ne ed s of his depend en ts  w h i l e  r e m a i n i n g  i n d e p e n d e n t  of 

f u r t h e r  p u b l i c  ass ist an ce .

* Sec. 2. AS 09 is a m e n d e d  b y  adding a n e w  c h a p t e r  to read:

C H A P T E R  38. AL AS KA  E X E M P T I O N S  ACT.

S e c . 09.38. 01 0. H O M E S T E A D  EXEMPTION. (a) A n  i n d i v i d u a l  is e n­

titled to an e x e m p t i o n  as a h o m e st ead  of his  interest in p r o p e r t y  in 

this s t a t e  us e d  as the p r i n c i p a l  res i d e n c e  of that i ndi v i d u a l  or his 

de p e n de nt s,  but the v a l u e  of the h o m e s t e a d  e x e m p t i o n  m a y  not e x c e e d  

$19,000.

(b) If p r o p e r t y  o w n e d  b y  the e n t i r e t y  or in co m m o n  is u s e d  by o ne  

or m o r e  i n d i v i d u a l  owne rs  or their d e p e n d e n t s  as their p r i n c i p a l  r e s i­

dence, e a c h  o w n e r  is e n t i t l e d  to a h o m e s t e a d  e x e m p t i o n  o f  his in te r e s t  

in the p r o p e r t y  as p r o v i d e d  in (a) of this section. The a g g r e g a t e  v a l u e  

of m u l t i p l e  h o m e s t e a d  e x e m p t i o n s  a l l o w a b l e  w i t h  resp ec t to a sing le  

liv in g u n i t  m a y  not e x c e e d  $28,000. If t h e r e  are m u l t i p l e  own ers  of 

p r o p e r t y  e x e m p t  as a h o m e s t e a d ,  the v a l u e  o f  the e x e m p t i o n  of e a c h  

i n d i v i d u a l  o w n e r  m a y  n o t  e x c e e d  his pr o r a t a  p o r t i o n  of  $28,000.

(c) If property that Includes a homestead is sold under an execu-
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t i o n ,  t h e  s a l e  b e c o m e s  e f f e c t i v e  u p o n  c o n f i r m a t i o n  b y  o r d e r  o f  t h e  

c o u r t .  T h e  c o u r t  s h a l l  e n t e r  the o r d e r  o f  c o n f i r m a t i o n  u n l e s s ,  w i t h i n  

6 0  d ay s  a f t e r  t h e  sale, t h e  i n d i v i d u a l  r e p u r c h a s e s  the p r o p e r t y  u n d e r  

th i s  s e c t i o n  or t h e  c o u r t  e x t e n d s  the t i m e  f o r  c o n f i r m a t i o n  u p o n  the 

f i l i n g  o f  a t i m e l y  m o t i o n  b y  a p a r t y  in  i n t e r e s t .  T h e  i n d i v i d u a l  m a y  

r e p u r c h a s e  p r o p e r t y ,  i n c l u d i n g  hi s h o m e s t e a d ,  at a s a l e  o n  e x e c u t i o n  

b e f o r e  c o n f i r m a t i o n  b y  p a y i n g  i n t o  c ou rt  t h e  costs o f  t h e  s a l e  p l u s  the 

l e s s e r  o f  e i t h e r  (1) the d i f f e r e n c e  b e t w e e n  t h e  h i g h e s t  b i d  a n d  the 

a m o u n t  o f  the e x e m p t i o n  i n  the p r o p e r t y ,  or  (2) the a m o u n t  o f  t h e  c r e d i­

to r ' s  cla i m .  If th e i n d i v i d u a l  does no t e x e r c i s e  h i s  r e p u r c h a s e  right 

u n d e r  t h i s  s u b s e c t i o n ,  t h e  c l e r k  of the c o u r t  shall f i r s t  r e m i t  an  

a m o u n t  d e t e r m i n e d  to be e x e m p t  to h i m  f r o m  t h e  p r o c e e d s  o f  s a l e  an d the 

b a l a n c e  less th e c o s t  of  the  s a l e  to the  c re d i t o r .  F o r  the p u r p o s e  of 

c o l l e c t i n g  a n  a m o u n t  r e m a i n i n g  u n p a i d  o n  h i s  j u d g m e n t  a f t e r  r e p u r c h a s e  

o f  p r o p e r t y  b y  a n  i n d i v i d u a l  u n d e r  this s u b s e c t i o n ,  t h e  c r e d i t o r  or h i s  

a s s i g n e e  m a y  n o t  m a k e  a n o t h e r  le v y  o n  t he p r o p e r t y  r e p u r c h a s e d .

(d) U p o n  e n t r y  of  t he  o r d e r  of c o n f i r m a t i o n  u n d e r  (c) o f  this 

s e c t i o n  a n d  e x p i r a t i o n  of  the ti m e  p e r i o d  f o r  r e p u r c h a s e ,  th e c l e r k  m a y  

e x e c u t e  a d e e d  to the p r o p e r t y  a nd  w h e n  d e l i v e r e d  it s h a l l  be  s u f f i c i e n t  

to c o n v e y  all t i t l e  of  th e i n d i v i d u a l  i n  the  p r e m i s e s  s o l d  to th e p u r­

c h a s e r  at the sale.

Se c .  0 9 . 3 8 . 0 1 5 .  P R O P E R T Y  E X E M P T  W I T H O U T  L I M I T A T I O N .  (a) An 

i n d i v i d u a l  is e n t i t l e d  to e x e m p t i o n  of  t h e  f o l l o w i n g  p r o p e r t y :

(1) a b u r i a l  p l o t  f o r  the i n d i v i d u a l  a nd  h i s  f a m i l y ;

(2) h e a l t h  a i d s  r e a s o n a b l y  n e c e s s a r y  to e n a b l e  t h e  i n d i v i d u a l  

to  w o r k  or  to s u s t a i n  h e a l t h ;

p a i d  or  p a y a b l e  f o r  m e d i c a l ,  s u r g i c a l ,  or h o s -  

o r  w i l l  b e  u s e d  t o  p a y  f o r  t h e  care; 

1 8 . 6 7  ( Vi ol ent  C r i m e s  C o m p e n s a t i o n  
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B o a r d )  or a c r i m e  v i c t i m ' s  r e p a r a t i o n s  A c t  of a n o t h e r  j u r i s d i c t i o n s

(5) b e n e f i t s  p a i d  or  p a y a b l e  as a l o n g e v i t y  b o n u s  u n d e r

A S  4 7 . 4 5 »

(6) c o m p e n s a t i o n  or  b e n e f i t s  p a i d  or p a y a b l e  a n d  e x e m p t  u n d e r  

f e d e r a l  law.

(b) E x c e p t  as p r o v i d e d  i n  AS  0 9 . 3 8 . 0 5 5 ,  a p e r s o n  is 

e n t i t l e d  to e x e m p t i o n  o f  t h e  f o l l o w i n g  t r a n s f e r a b l e  b u s i n e s s  r i g h t s :

(1) l i q u o r  l i c e n s e s  g r a n t e d  u n d e r  A S  0 4 j

(2) l i m i t e d  e n t r y  p e r m i t s  g r a n t e d  u n d e r  A S  16.43.

(c) T h e  r i g h t  to b e n e f i t s  h e l d  b y  the s t a t e  o n  b e h a l f  of a n  i n d i­

v i d u a l  w h i c h  m a y  b e c o m e  p a y a b l e  b y  r e a s o n  of d i s a b i l i t y ,  u n e m p l o y m e n t  or 

i l l n e s s ,  a m o u n t s  h e l d  i n  t h e  t e a c h e r s '  o r  p u b l i c  e m p l o y e e s '  r e t i r e m e n t  

s y s t e m ,  a n d  c h i l d  s u p p o r t  c o l l e c t i o n s  m a d e  by  t h e  c h i l d  s u p p o r t  e n f o r c e­

m e n t  a g e n c y  a r e  e x em pt.

(d) P r o p e r t y  of  t h e  s ta t e ,  a g e n e r a l  l a w  o r  h o m e  ru l e  m u n i c i­

p a l i t y ,  the A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y ,  t h e  A l a s k a  M u n i c i p a l  B o n d  

B a n k  A u t h o r i t y ,  or o t h e r  s t a t e  p u b l i c  c o r p o r a t i o n  is exempt.

(e) R e a l  p r o p e r t y  h e l d  b y  a c e m e t e r y  a s s o c i a t i o n  e s t a b l i s h e d  u n d e r  

A S  1 0 . 3 0  for  t h e  p u r p o s e  o f  a c e m e t e r y  a n d  n o t  e x c e e d i n g  80 a c r e s  is 

e x e m p t .

Sec. 0 9 . 3 8 . 0 2 0 .  E X E M P T I O N S  O F  P E R S O N A L  P R O P E R T Y  S U B J E C T  T O  V A L U E  

L I M I T A T I O N S .  (a) A n  i n d i v i d u a l  is e n t i t l e d  to  a n  e x e m p t i o n  in  p r o p e r t y  

n o t  to e x c e e d  a n  a g g r e g a t e  v a l u e  o f  $ 1 , 5 0 0  c h o s e n  b y  h i m  f r o m  t h e  f o l­

l o w i n g  c a t e g o r i e s  of  p r o p e r t y :

(1) h o u s e h o l d  g o o d s  a n d  w e a r i n g  a p p a r e l  r e a s o n a b l y  n e c e s s a r y  

f o r  o n e  h o u s e h o l d )

(2) i f  r e a s o n a b l y  h e l d  f o r  the p e r s o n a l  u s e  of the  I n d i v i d u a l  

o r  a d e p e n d e n t ,  b o o k s  a n d  m u s i c a l  i n s t r u m e n t s ;  a n d

(3) f a m i l y  p o r t r a i t s  a n d  h e i r l o o m s  o f  p a r t i c u l a r  s e n t i m e n t a l
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v a l u e  to the I n d i v i d u a l .

(b) A n  I n d i v i d u a l  Is e n t i t l e d  to e x e m p t i o n  o f  J e w e l r y ,  not e x­

c e e d i n g  $ 5 0 0  i n  a g g r e g a t e  value, if h e l d  for the p e r s o n a l  u s e  of the 

i n d i v i d u a l  o r  a d e p e n d e n t .

(c) A n  i n d i v i d u a l  is e n t i t l e d  to e xe mp ti on,  n o t  e x c e e d i n g  $ 1 , 0 0 0  

in  a g g r e g a t e  va l u e ,  o f  i m p l e men ts , p r o f e s s i o n a l  b o o k s ,  a n d  tools of  th e 

trade.

(d) A n  i n d i v i d u a l  is e n t i t l e d  to the e x e m p t i o n  o f  p e t s  to the 

e x t e n t  of a v a l u e  n o t  e x c e e d i n g  $3,000.

(e) A n  i n d i v i d u a l  is e n t i t l e d  to a n  e x e m p t i o n  o f  o n e  m o to r v e h i c l e  

to the  e x t e n t  o f  a v a l u e  not e x c e e d i n g  $ 1, 5 0 0  if t h e  f u l l  v al ue  of  t he  

m o t o r  v e h i c l e  d o e s  n o t  e x c e e d  $10,000.

Sec. 0 9 . 3 8 . 0 2 5 .  E X E M P T I O N  OF  U N M A T U R E D  L I F E  I N S U R A N C E  AND A N N U I T Y  

C O N T R A C T S ,  (a) E x c e p t  as p r o v i d e d  in this se ct i o n ,  a n  i n d i v i d u a l  is 

e n t i t l e d  to e x e m p t i o n  of u n m a t u r e d  life i n s u r a n c e  a n d  a n n u i t y  c o n t r a c t s  

o w n e d  b y  him. If th e c o n t r a c t s  h a v e  a c c r u e d  d i v i d e n d s  a n d  loan v a l u e s  

a v a i l a b l e  to the i n d i v i d u a l  a g g r e g a t i n g  mo r e  t h a n  $ 5 , 0 0 0 ,  a c r e d i t o r  m a y  

o b t a i n  a c o u r t  o r d e r  r e q u i r i n g  the i n d i v i d u a l  d e b t o r  to  p a y  the c r e d i­

tor, a n d  a u t h o r i z i n g  the c r e d i t o r  on  the de bt o r ' s  b e h a l f  to o b t a i n  

p a y m e n t  of, th e a m o u n t  of t h e  a c c r u e d  d i v id en ds  a n d  l o a n  values in 

e x c e s s  o f  $ 5 , 0 0 0  o r  the a m o u n t  of the c r e d i t o r ' s  c l a i m ,  w h i c h e v e r  is 

l e s s .

(b) A  j u d g m e n t  c r e d i t o r  or o t h e r  cl ai m a n t  o f  a n  i n s u r e r  m a y  n o t  

l e v y  u p o n  a n y  of t h e  assets or s e c u r i t i e s  h e l d  i n  t h i s  s t a t e  as a d e­

p o s i t  for t h e  p r o t e c t i o n  o f  t he  i n s u r e r ' s  p o l i c y h o l d e r s  or p o l i c y h o l d e r s  

a n d  c r e d i t o r s .  D e p o s i t s  u n d e r  AS 2 1 . 0 9 . 2 7 0  m a y  b e  l e v i e d  u p o n  if p r o­

v i d e d  in t h e  o r d e r  of  the d i r e c t o r  o f  insurance. D e p a r t m e n t  of C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t ,  u n d e r  w h i c h  the d e p o s i t  is m a d e .

Sec. 0 9 . 3 8 . 0 3 0 .  E X E M P T I O N  O F  E A R N I N G S  A N D  L I Q U I D  ASSETS. (a)
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e x c e p t  as p r o v i a e a  in a n a  ^c; or cnis s e c t i o n  a n a  a s  u ^ . j o .u d u , an  

i n d i v i d u a l  d e b t o r  is e n t i t l e d  to an  exe m p t i o n  of h i s  w e e k l y  n e t  ea rni ng s 

not to e x c e e d  $125. T h e  w e e k l y  ne t earnings of a n  i n d i v i d u a l  ar e d e t e r­

mi n e d  b y  s u b t r a c t i n g  f r o m  the w e e k l y  gross e a r n i n g s  all sums r e q u i r e d  b y  

law or court o r d e r  to be wi t h h e l d .  The w e e k l y  n e t  e a r n i n g s  o f  an i n d i­

vid u a l  p a i d  o n  a m o n t h l y  basis a re  d e t e r m i n e d  b y  s u b t r a c t i n g  f r o m  the 

m o n t h l y  g r o s s  earnin gs  o f  the i n d i v i d u a l  all sums r e q u i r e d  b y  l aw  or 

court o r d e r  to  be w i t h h e l d  and d i v i d i n g  the r e m a i n d e r  b y  4.3. The 

w e e k l y  net e a r n i n g s  of a n  i n d i v i d u a l  paid  on a s e m i - m o n t h l y  b a s i s  are 

d e t e r m i n e d  b y  s u b t r a c t i n g  f r o m  the s e m i - m o n t h l y  g r o s s  e a r n i n g s  all sums

r e q u i r e d  b y  l a w  or c o ur t o rd er to be w i t h h e l d  a n d  d i v i d i n g  t h e  r e m a i n d e r

b y  2.17.

(b) A n  in di v i d u a l  w h o  does not rece iv e e a r n i n g s  eit he r weekly, 

s e m i - m o n t h l y  or m o n t h l y  is e n t i t l e d  to a m a x i m u m  e x e m p t i o n  for  the 

a g g r e g a t e  v a l u e  of ca s h  and o t h e r  liquid assets a v a i l a b l e  in a n y  m o n t h  

of $500, e x c e p t  as p r o v i d e d  in AS 09.38.050. T h e  t e r m  " l i q u i d  a s s e t s "

in cludes de p o s i t s ,  s e c u ri ti es , notes, drafts, a c c r u e d  v a c a t i o n  pay,

refunds, p r e p a y m e n t s , a n d  r e ce iv ab les .

(c) A  c r e d i t o r  m a y  levy u p o n  earni ng s e x e m p t  u n d e r  (a) an d (b) of 

this s e c t i o n  if his c l a i m  is

(1) e n f o r c e a b l e  a g a i n s t  exe mp t p r o p e r t y  u n d e r  AS 0 9 . 3 8 . -  

0 6 5 ( a ) ( 1 ) j or

(2) e n f o r c e a b l e  u n d e r  an  o rder of a c o u r t  of b a n k r u p t c y  u n d e r  

c h a p t e r  X I I I  of the B a n k r u p t c y  A c t  (11 U.S.C., s e c .  1001 et seq.).

(d) If  the i nd iv i d u a l  d e b t o r  is a n o n r e s i d e n t ,  the l i m i t a t i o n s  o n  

g a r n i s h m e n t  imposed u n d e r  15 U.S.C. 1673 shall a p p l y .

(e) T h e  f o l l o w i n g  pr o p e r t y ,  unl e s s  exe mp t w i t h o u t  l i m i t a t i o n  u n d e r  

AS 0 9 . 3 8 . 0 1 5 ,  u po n  r e c e i p t  b y  a n d  w h i l e  it is i n  t h e  p o s s e s s i o n  of the

shall be t r e a t e d  as earnings, income, cash, or o t h e r  l i q u i d
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a s s e t s  u n d e r  this s e c t i o n :

(1) b e n e f i t s  p a i d  b y  r e a s o n  of  d i s a b i l i t y ,  i l l n e s s ,  or u n e m­

p l o y m e n t  i

(2) m o n e y  o r  p r o p e r t y  r e c e i v e d  for a l i m o n y ,  s u p p o r t ,  or 

s e p a r a t e  m a i n t e n a n c e ;

(3) p r o c e e d s  o f  insura nc e,  a ju d g m e n t ,  or a s e t t l e m e n t ,  or 

o t h e r  r i g h t s  a c c r u i n g  as a r e s u l t  of b o d i l y  i n j u r y  o f  t h e  i n d i v i d u a l  or 

o f  the w r o n g f u l  d e a t h  o r  b o d i l y  i n j u r y  of a n o t h e r  i n d i v i d u a l  of w h o m  the 

i n d i v i d u a l  was or is a d e p e n d e n t ;

(4) p r o c e e d s  or b e n e f i t s  p a i d  or p a y a b l e  o n  t h e  d ea th  o f  an  

ins ur ed , if the i n d i v i d u a l  was the s p o u s e  or a d e p e n d e n t  of the i ns ured; 

a n d

(5) a m o u n t s  p a i d  u n d e r  a s t o c k  bonus, p e n s i o n ,  p r o f i t -  

sh ar i n g ,  an nu i t y ,  or s i m i l a r  p l a n  or cont rac t,  p r o v i d i n g  b e n e f i t s  b y  

r e a s o n  o f  age, i l l n e s s ,  d i s a b i l i t y ,  or len gt h o f  s e r v i c e .

S e c  0 9 . 3 8 . 0 3 5 .  C O N T I N U I N G  L I E N  O N  WAGES. (a) In  t he  case of  a 

g a r n i s h m e n t  of e a r n i n g s ,  w h e n  the g a r n i s h e e ' s  a n s w e r  r e f l e c t s  t h a t  the 

d e f e n d a n t  is e m p l o y e d  b y  him, the j u d g m e n t  or b a l a n c e  d u e  as r e f l e c t e d  

o n  the w r i t  of g a r n i s h m e n t  s h al l b e c o m e  a lien o n  e a r n i n g s  due at  the 

time  of s e r v i c e  of t h e  w r i t  to the e x t e n t  that t h e y  a r e  n o t  e x e m p t  fr o m  

g a r n i s h m e n t ,  a n d  t h a t  l i e n  s hall c o n t i n u e  as to s u b s e q u e n t  n o n e x e m p t  

e a r n i n g s  u nt il  the t o t a l  s u b j e c t  to th e lien e q u a l s  th e am ou nt s t a t e d  on 

t h e  w r i t  o f  g a r n i s h m e n t ,  e x c e p t  that th e lien o n  s u b s e q u e n t  e a r n i n g s  

s ha ll  t e r m i n a t e  s o o n e r  if the e m p l o y m e n t  r e l a t i o n s h i p  is t e r m i n a t e d ,  if 

th e u n d e r l y i n g  j u d g m e n t  is vac a t e d ,  m o d i f i e d ,  o r  s a t i s f i e d  in fu ll,  or 

if the  w r i t  is d i s m i s s e d .

(b) A  g a r n i s h e e  s h a l l  p a y  int o c o u r t  al l n o n e x e m p t  e a r n i n g s  of the 

d e f e n d a n t  s u b j e c t  to t h e  c o n t i n u i n g  l i e n  u n d e r  (a) o f  th i s  s e c t i o n .  

A c c r u e d  i n t e r e s t  o n  t h e  j u d g m e n t  or b a l a n c e  d u e  as r e f l e c t e d  o n  t h e  wr i t
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o f  a t t a c h m e n t  m a y  b e  g a r n i s h e d  u n d e r  a s u p p l e m e n t a l  w r i t  of  g a r n i s h m e n t  

a f t e r  t h e  p r i n c i p a l  a m o u n t  s t a t e d  o n  t h e  o r i g i n a l  wri t of  g a r n i s h m e n t  

h a s  b e e n  p a i d .

S e c .  0 9 . 3 8 . 0 4 0 .  P R I O R I T I E S  B E T W E E N  C O N T I N U I N G  LI ENS . A  l i e n  

o b t a i n e d  u n d e r  AS 0 9 . 3 8 . 0 3 5  s ha ll  h a v e  p r i o r i t y  over a n y  s u b s e q u e n t  

g a r n i s h m e n t  l i e n  or w a g e  a s s i g n m e n t .  A n y  w r i t  c r e a t i n g  a c o n t i n u i n g  

l i e n  s e r v e d  u p o n  a n  e m p l o y e r  w h i l e  a c o n t i n u i n g  lien i m p o s e d  b y  a p r e­

vi o u s  w r i t  is s t i l l  in e f f e c t  s h a l l  be  a n s w e r e d  by  the e m p l o y e r  w i t h  a

s t a t e m e n t  t h a t  he  is h o l d i n g  no f u n d s  a n d  w i t h  a f u rt he r s t a t e m e n t  

s t a t i n g  w h e n  all p r e v i o u s  liens a r e  e x p e c t e d  to te rm i n a t e .  T h e  s u b s e­

q u e n t  w r i t  s h a l l  h a v e  f u l l  e f f e c t  f r o m  the t e r m i n a t i o n  of  a l l  p r i o r  

l i e n s  o r  u n t i l  it is o t h e r w i s e  t e r m i n a t e d  u n d e r  AS 0 9 . 3 8 . 0 3 5 j h o w e v e r ,  a 

s u b s e q u e n t  w r i t  is n o t  e f f e c t i v e  i f  a wr i t  in the same c a u s e  o f  a c t i o n

is p e n d i n g  at th e t i m e  o f  s e r v i c e  o f  g a r n i s h m e n t .

S e c .  0 9 . 3 8 . 0 4 5 .  E F F E C T I V E  D A T E  O F  C O N T I N U I N G  LIEN. T h e  e f f e c t i v e  

d a t e  o f  a  w r i t  c r e a t i n g  a c o n t i n u i n g  l ie n  is th e date of  s e r v i c e  u p o n  

t h e  g a r n i s h e e j  h o w e v e r ,  if t h e r e  are, o n  t h a t  date, li en s b y  v i r t u e  of 

p r e v i o u s  w ri t s ,  t h e  e f f e c t i v e  d a t e  is the d a t e  all p r e v i o u s  w r i t s  t e r m i­

n a t e  .

S e c .  0 9 . 3 8 . 0 5 0 .  I N C R E A S E D  E X E M P T I O N  A M O U N T ,  (a) A n  i n d i v i d u a l  

d e b t o r  w h o  is i n  p o s s e s s i o n  of m o n e y  w h i c h  w a s  o b t a i n e d  as p a y m e n t  for 

a n  i n j u r y  or d i s a b i l i t y  m a y  r e q u e s t  the  c o u r t  to o r d e r  a n  i n c r e a s e  in 

t h e  e x e m p t i o n  a m o u n t s  u n d e r  AS 0 9 . 3 8 . 0 3 0 .  T h e  i n d i v i d u a l  d e b t o r  s h a l l  

s u b m i t  a f f i d a v i t s  or o f f e r  t e s t i m o n y  i n  s u p p o r t  of h i s  r e q u e s t  as r e­

q u i r e d  b y  the co u r t .  T h e  c o u r t  s h a l l  d e t e r m i n e  the e x e m p t i o n  a m o u n t  

a f t e r  c o n s i d e r a t i o n  o f  the i n d i v i d u a l ' s  r e s p o n s i b i l i t i e s  a n d  a l l  the  

p r e s e n t  a n d  a n t i c i p a t e d  p r o p e r t y  a n d  i n c o m e  o f  the i n d i v i d u a l ,  i n c l u d i n g  

t h a t  w h i c h  is ex e m p t .

(b) T h e  e x e m p t i o n  a m o u n t s  u n d e r  AS 0 9 . 3 8 . 0 3 0  m a y  b e  i n c r e a s e d  w h e n
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t h e  i n d i v i d u a l  s u bmi ts  a n  a f f i d a v i t ,  u n d e r  p e n a l t y  of  p erj ur y,  s t a t i n g  

t h a t  h i s  e a r n i n g s  a l o n e  s u p p o r t  h i s  h o u s e h o l d }  b y  s o  doing, the m a x i m u m  

p a r t  of  his' a g g r e g a t e  d i s p o s a b l e  e a r n i n g s  fo r a n y  w e e k  s u b j e c t  to e x e c u­

t i o n  m a y  n o t  e x c e e d  th e a mo u n t  b y  w h i c h  h i s  d i s p o s a b l e  e a r n i n g s  for t hat  

w e e k  e x c e e d  $ 20 0,  or, i f  the i n d i v i d u a l  is c l a i m i n g  an e x e m p t i o n  for 

c a s h  or o t h e r  liq ui d a s s e t s  u n d e r  A S  0 9 . 3 8 . 0 3 0 ( b ) ,  a m a x i m u m  amount of 

$ 8 0 0  a v a i l a b l e  in a ny  m o n t h  is e x e m p t .

Sec. 0 9 . 3 8 . 0 5 5 .  B A N K R U P T C Y  P R O C E E D I N G S .  I n  a p r o c e e d i n g  u n d e r  the 

B a n k r u p t c y  A c t  (11 U . S . C . )  o n l y  the  e x e m p t i o n s  u n d e r  AS 09.38. 01 0,  

0 9 . 3 8 . 0 1 5 ( a ) ,  0 9 . 3 8 . 0 2 0 ,  0 9 . 3 8 . 0 2 5  a n d  0 9 . 3 8 . 0 3 0  apply. T h e  e x e m p t i o n  

o f  c e r t a i n  p e r m i t s ,  l icenses, a n d  c e r t i f i c a t e s  p r o v i d e d  i n  AS 0 9 . 3 8 . -  

0 1 5 ( b )  d o e s  n o t  a p p l y  in a p r o c e e d i n g  u n d e r  c h a p t e r  VII o f  the B a n k­

r u p t c y  A c t  (11 U . S . C . ) .

Sec. 0 9 . 3 8 . 0 6 0 .  T R A C I N G  E X E M P T  P R O P E R T Y .  (a) If p r o pe rt y,  or a 

p a r t  of it, that c o u l d  h a v e  b e e n  c l a i m e d  as a n  e x e m p t  h o m e s t e a d  u n d e r  

A S  0 9 . 3 8 . 0 1 0 ,  a b u r i a l  p lo t  u n d e r  AS  0 9 . 3 8 . 0 1 5 ( a ) ( 1 ) ,  a h e a l t h  a i d  u n d e r  

A S  0 9 . 3 8 . 0 1 5 ( a ) ( 2 ) ,  or p e r s o n a l  p r o p e r t y  s u b j e c t  to a v a l u e  l i m i t a t i o n  

u n d e r  AS 0 9 . 3 8 . 0 2 0 ( a ) ( 1 ) ,  (2) or 0 9 . 3 8 . 0 2 0 ( c ) ,  h a s  b e e n  t a k e n  or s o l d  b y  

c o n d e m n a t i o n ,  or h as  b e e n  lost, d a m a g e d ,  or d e s t r o y e d  a n d  the o w n e r  has  

b e e n  i n d e m n i f i e d  for it, the i n d i v i d u a l  is e n t i t l e d  to a n  e x e m p t i o n  of  

p r o c e e d s  t h a t  are t r a c e a b l e  for  12 m o n t h s  a f t e r  the p r o c e e d s  are r e ­

ceived.  A n  i n d i v i d u a l  is e n t i t l e d  to a n  e x e m p t i o n  of p r o c e e d s  f r o m  the 

v o l u n t a r y  s a l e  of a n  e x e m p t  h o m e s t e a d  u n d e r  A S  0 9 . 3 8 . 0 1 0  that a r e  t r a c e­

a b l e  for t h r e e  m o n t h s  a f t e r  the p r o c e e d s  a re r e c e i v e d .  The  e x e m p t i o n  o f  

p r o c e e d s  u n d e r  this s u b s e c t i o n  d o e s  n o t  e n t i t l e  the in di v i d u a l  t o  c l a i m  

a n  a g g r e g a t e  e x e m p t i o n  i n  e x c e s s  o f  the  v a l u e  l i m i t a t i o n  o t h e r w i s e  

a l l o w a b l e  u n d e r  AS 0 9 . 3 8 . 0 1 0  o r  0 9 . 3 8 . 0 2 0 .

(b) M o n e y  or o t h e r  p r o p e r t y  a n d  p r o c e e d s  exem pt  u n d e r  this c h a p t e r

a r e  t r a c e a b l e  u n d e r  this s e c t i o n  b y  a p p l i c a t i o n  of the p r i n c i p l e  of
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f i r s t - i n  f ir st -ou t,  l a s t - i n  f ir st - o u t ,  or a n y  other r e a s o n a b l e  b asis for 

t r a c i n g  s e l e c t e d  by the  i n d i v i d u a l  c l a i m i n g  the exempti on .

Sec. 0 9 .38 .0 65 . C L A I M S  E N F O R C E A B L E  A G A I N S T  E XEM P T  P R O P E R T Y .  (a) 

N o t w i t h s t a n d i n g  other p r o v i s i o n s  of this chapter,

(1) a c r e d i t o r  m a y  m a k e  a levy again st  e x e m p t  p r o p e r t y  of any 

k i n d  to e n f o r c e  a c l a i m  for

(A) a l i m o n y ,  s up po rt , or se pa r a t e  m a i n t e n a n c e ;

(B) u n p a i d  e a r n i n g s  of up to one m o n t h ' s  c o m p e n s a t i o n  or 

the f u l l - t i m e  e q u i v a l e n t  of one m o n t h ' s  c o m p e n s a t i o n  for p e r s o n a l  

services of an e m p l o y e e ;  or

(C) s t a t e  or local taxes; and

(2) a c r e d i t o r  m a y  m a k e  a levy again st ex em p t  p r o p e r t y  to

e n f o r c e  a c l a i m  for

(A) t h e  p u r c h a s e  p r i c e  of the p r o p e r t y  or  a loan m a d e  

for the e x p re ss  p u r p o s e  of e n a b l i n g  an individ ua l to p u r c h a s e  the p r o p­

er t y  and us e d  for that purpose;

(B) l a b o r  or m a t e r i a l s  f u r n i s h e d  to m ak e,  repair,

improve, pr eserve, stor e,  or t r a n s p o r t  the property; a n d

(C) a s p e c i a l  a s s e s s m e n t  impos ed to d e f r a y  costs o f  a

pu bl i c  i m p r o v e m e n t  b e n e f i t i n g  the p roperty.

(b) E x c e p t  as p r o v i d e d  in AS 09.38. 07 0,  l im iting t h e  e n f o r c e m e n t

of c e rta in  s e c u r i t y  i n t e r e s t s ,  this c h a pt er does not a f f e c t  a ny  s t a t u­

to r y  lien or s e c u r i t y  i n t e r e s t  in exe mp t property.

(c) A  c r e d i t o r  h a v i n g  a c l a i m  e n f o r c e a b l e  u nd er  (a) of this 

s e c t i o n  a g a i n s t  e x e m p t  p r o p e r t y ,  before, at the time of, or a r e a s o n a b l e  

t i m e  after m a k i n g  a l e v y  on  p r o p e r t y  of a n  individual, s h a l l  s er ve on 

t h e  i ndividual a n o t i c e  of the le v y  and of  the basis f or  the c r e d i t o r ' s

to m a k e  a levy o n  e x e m p t  p ro perty.

Sec. 09.3 8. 070 . L I M I T A T I O N  O N  E N F O R C E M E N T  OF C E R T A I N  S E C U R I T Y
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Ih &b ;

I N T E R E S T S  I N  E X E M P T  GOODS. (a) T h i s  s e c t i o n  a p p l i e s  to a s e c u r i t y  

i n t ere st , e x c e p t  a p u r c h a s e - m o n e y  s e c u r i t y  i n t er es t,  or  a s e c u r i t y  

i n t e r e s t  i n  a m o t o r  v e h i c l e ,  in a n  i t e m  o f  g o o d s  (1) p o s s e s s e d  b y  an 

i n d i v i d u a l ,  (2) b e i n g  u s e d  b y  h i m  o r  a d e p e n d e n t ,  a n d  (3) e x e m p t  u n d e r  

A S  0 9 . 3 8 . 0 2 0 ( a )  - 0 9 . 3 8 . 0 2 0 ( d ) .

(b) U n l e s s  t he  i n d i v i d u a l ,  a f t e r  w r i t t e n  n o t i c e  to h i m  of  h i s  

ri g h t s  u n d e r  this se ction, v o l u n t a r i l y  s u r r e n d e r s  to the s e c u r e d  c r e d i­

tor  p o s s e s s i o n  of an  i t e m  o f  g o o d s  to w h i c h  this s e c t i o n  a p p l i e s ,  the 

c r e d i t o r  m a y  n o t  ta k e  p o s s e s s i o n  of  the i t e m  or o t h e r w i s e  e n f o r c e  the 

s e c u r i t y  i n t e r e s t  a c c o r d i n g  to its terms w i t h o u t  an o r d e r  or p r o c e s s  of 

court.

(c) T h e  c o u r t  m a y  o r d e r  o r  a u t h o r i z e  p r o c e s s  r e s p e c t i n g  a n y  i t e m  

of goods t o  w h i c h  this s e c t i o n  a p p l i e s  o n l y  a f te r a h e a r i n g ,  u p o n  n o t i c e  

to the i n d i v i d u a l  of the h e a r i n g  a n d  of his  rig ht s a t  it. T h e  n o t i c e  

s h a l l  be a s  d i r e c t e d  b y  t he court. The  o r d e r  or a u t h o r i z a t i o n  m a y  

p r e s c r i b e  a p p r o p r i a t e  c o n d i t i o n s  as to p a y m e n t s  u p o n  the d e b t  s e c u r e d  or 

o t h e r w i s e .  T h e  c o u r t  m a y  not o r d e r  or a u t h o r i z e  p r o c e s s  r e s p e c t i n g  the 

i t e m  if it finds u p o n  the h e a r i n g  b o t h  that  the i n d i v i d u a l  lacks the 

m e a n s  to p a y  all or p a r t  o f  the d e b t  s e c u r e d  and  t h a t  c o n t i n u e d  p o s s e s­

s i o n  or u s e  o f  the item is n e c e s s a r y  to a v o i d  u n d u e  h a r d s h i p  f or  the 

i n d i v i d u a l  or a d e p e n d e n t .

(d) T h e  court, u p o n  a p p l i c a t i o n  of the c r e d i t o r  or th e i n d i v i d u a l  

a n d  n o t i c e  to the o th er  a n d  a f t e r  a h e a r i n g  and f i n d i n g  o f  c h a n g e d  

c i r c u m s t a n c e s ,  m a y  v a c a t e  or m o d i f y  a n  o r d e r  or a u t h o r i z a t i o n  u n d e r  this 

se ct i o n .

S ec. 0 9 . 3 8 . 0 7 5 .  S P E C I A L  P R O C E D U R E S  R E L A T I N G  T O  L I M I T E D  V A L U E  

E X E M P T I O N S ,  (a) U n l e s s  h e  is s e e k i n g  c o l l e c t i o n  o f  a c l a i m  e n f o r c e a b l e  

against e x e m p t  p r o p e r t y  u n d e r  A S  0 9 . 3 8 . 0 6 5 ,  a c r e d i t o r  m a y  o b t a i n  a  l e v y  

on an individual's p r o p e r t y  of a  k i n d  l i s t e d  i n  A S  0 9 . 3 8 . 0 2 0  o n l y  b y
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c o m p l y i n g  w i t h  t hi s  s e c t i o n .  B e f o r e  levy, the c r e d i t o r  s h a l l  f i l e  w i t h  

the  c o u r t  out o f  w h i c h  t h e  p r o c e s s  i s s u e s

(1) a n  a f f i d a v i t  s t a t i n g  th a t  h e  h a s  r e a s o n  t o  b e l i e v e  th e 

i n d i v i d u a l  h as  p r o p e r t y  o f  a k i n d  l i s t e d  in  AS 0 9 . 3 8 . 0 2 0  tha t is n o t  

e x e m p t ,  i d e n t i f y i n g  t h e  p r o p e r t y ,  s e t t i n g  o u t  f a c t s  c o n s t i t u t i n g  t h e  

b a s i s  f o r  b e l i e v i n g  th e p r o p e r t y  is n o t  e x e m p t ;  a n d

(2) a r e q u e s t  f o r  a n  o r d e r  b y  t h e  c o u r t  n o t i f y i n g  t h e  i n d i v i­

du a l

(A) of t h e  c r e d i t o r ' s  c l a i m  of a r i g h t  to le v y  o n  the 

p r o p e r t y  i d e n t i f i e d  as n o n e x e m p t ,

(B) of t h e  i n d i v i d u a l ' s  r i g h t  to c o n t e s t  the c r e d i t o r ' s  

c l a i m  of a r i g h t  to l e v y  b y  f i l i n g  w i t h  t h e  c l e r k  o f  the c o u r t ,  on 

or  b e f o r e  a d a t e  f i x e d  b y  the cou rt , b u t  n o t  e x c e e d i n g  15 d a y s  

a f t e r  th e i s s u a n c e  o f  t he  o rd e r ,  a w r i t t e n  o b j e c t i o n  to t h e  p r o­

p o s e d  l e v y  a n d  a s t a t e m e n t  o f  the g r o u n d s  for  t h e  o b j e c t i o n  a n d  of 

h i s  r i g h t  to d e s c r i b e  th e p r o p e r t y  in l i e u  o f  s e t t i n g  its v alu e ,  

a n d

(C) o f  t h e  p o s s i b l e  c o n s e q u e n c e s  o f  f a i l u r e  to r e s p o n d  

to the n o t i c e  as p r o v i d e d  in (c) o f  this s e c t i o n .

(b) N o t i c e  of  a n  o r d e r  i s s u e d  i n  a c c o r d a n c e  w i t h  a r e q u e s t  u n d e r  

(a) o f  this s e c t i o n ,  t o g e t h e r  w i t h  the  c r e d i t o r ' s  a f f i d a v i t ,  s h a l l  be 

s e r v e d  on  the  i n d i v i d u a l .  T h e  o r d e r  s h a l l  r e s t r a i n  t h e  i n d i v i d u a l  f r o m  

r e m o v i n g ,  e n c u m b e r i n g ,  d a m a g i n g ,  or d i s p o s i n g  o f  a n y  p r o p e r t y  o f  the 

k i n d  l i s t e d  i n  AS  0 9 . 3 8 . 0 2 0  f o r  30 d a y s  a f t e r  r e c e i p t  o f  the o r d e r ,  

u n l e s s  t he  c o u r t  r e d u c e s ,  e x t e n d s ,  or o t h e r w i s e  m o d i f i e s  the r e s t r a i n i n g  

o r d e r  d u r i n g  t h e  3 0 - d a y  p e r i o d .

If e x e m p t i o n  of  p r o p e r t y  i d e n t i f i e d  i n  a n o t i c e  s e r v e d  o n  a n  

u n d e r  (b) o f  t h i s  s e c t i o n  d e p e n d s  o n  its v a l u e ,  t h e  i n d i -

t h e  p r o p e r t y  in  h i s  r e s p o n s i v e  s t a t e m e n t  a n d  indi- 
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c a t e  the a m o u n t  of a n y  i n d e b t e d n e s s  c h a r g e a b l e  a g a i n s t  it. If the

i n d i v i d u a l ,  w i t h i n  the t i m e  a l l o w e d  b y  the o rder o f  the c ou r t ,  fails to

r e s p o n d  to  a not ic e s e r v e d  u n d e r  (b) of t his s e c t i o n  that the  c r e d i t o r  

b e l i e v e s  t h e  debtor h a s  n o n e x e m p t  p r o p e r t y  of a k i n d  lis t e d  u nder 

A S  0 9 . 3 8 . 0 2 0 ,  the c o u r t  m a y  o r d e r  the i n d i v i d u a l  t o  appe ar  a n d  d i s c l o s e  

t h e  d e s c r i p t i o n ,  l o c a t i o n ,  a n d  v a l u e  of h i s  p r o pe rt y.  If the i n d i v i d u a l  

f a i l s  to a p p e a r  and d i s c l o s e  th e i n f o r m a t i o n  s p e c i f i e d  in the order, he 

w a i v e s  o b j e c t i o n  to t h e  c r e d i t o r ' s  levy o n  p r o p e r t y  of th a t  kind.

(d) E x c e p t  to t h e  e x t e n t  the p r o c e d u r e  is p r e s c r i b e d  by  this 

sec t i o n ,  A S  0 9 . 3 8 . 0 8 0 ( e )  g o v e r n s  a p r o c e e d i n g  f or the d e t e r m i n a t i o n  of a 

c o n t e s t  in r e s pec t to a c l a i m  to e x e m p t i o n  of p r o p e r t y  u n d e r  AS 0 9 . 3 8 . -  

020.
(e) C o st s i n c u r r e d  in m a k i n g ,  or p r o p o s i n g  to make, a levy o n  

p r o p e r t y  o f  a kind l i s t e d  in AS 0 9 . 3 8 . 0 2 0  s hall b e  paid ou t of the

p r o c e e d s  o f  a sale o f  p r o p e r t y  of that kind. If the p r o c e e d s  of a sale

of  the p r o p e r t y  a re i n s u f f i c i e n t  to c o v e r  the c ost s i n c u r r e d  in p r o­

cee d i n g s  c o m m e n c e d  u n d e r  this section, the c r e d i t o r  s h al l pa y the costs 

a n d  m a y  n o t  recover t h e m  f r o m  the individ ua l,  n o t w i t h s t a n d i n g  a n y  a g r e e­

m e n t  of t h e  parties t o  the contrary.

(f) The b u r d e n  o f  p r o v i n g  the v a l i d i t y  o f  an e x e m p t i o n  b y  a p r e­

p o n d e r a n c e  of the e v i d e n c e  is u po n  the i n d i v i d u a l  c l a i m i n g  the e x e m p­

tion.

Sec. 0 9.38.080. P R O C E D U R E S  A P P L I C A B L E  T O  A  L EVY O N  P R O P E R T Y  O F  AN 

I N D I V I D U A L ,  (a) E x c e p t  i n  a p r o c e e d i n g  u n d e r  AS 09 .3 8 . 0 6 5 ,  a c r e d i t o r  

shall c o m p l y  w i t h  t h i s  s e c t i o n  in o b t a i n i n g  a levy on p r o p e r t y  o f  an 

i n d i v i d u a l .  In a p r o c e e d i n g  to lev y o n  p e r s o n a l  p r o p e r t y  of a k i n d  

lis t e d  i n  AS 0 9 . 3 8 . 0 2 0 ,  a c r e d i t o r  s h a l l  c o m p l y  with t h i s  s e c t i o n  and  

AS 0 9 . 3 8 . 0 7 5 .

(b) Before, a t  the  t i m e  of, or w i t h i n  th re e days a f t e r  l e v y
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a g a i n s t  p r o p e r t y  of a n  ind iv idual, the c red it or  s hall f ile w i t h  the 

c o u r t  fr o m  w h i c h  the pr o c e s s  i s s u e d  an  a f f i d a v i t  s t a t i n g  tha t he has 

r e a s o n  to b e l i e v e  t h e  i nd iv i d u a l  has p r o p e r t y  tha t is not exempt, i d e n­

ti f y i n g  the p r o p e r t y ,  an d s t a t i n g  facts c o n s t i t u t i n g  the b a s i s  for that 

belie f.

(c) Before, at the time of, or w i t h i n  thr ee  days a f te r levy, the 

c r e d i t o r  shall s e r v e  on  the i n d i v i d u a l  a notice u n d e r  AS 0 9 .3 8. 08 5, 

i n c l u d i n g  a c o p y  of the a f f i d a v i t  f i l e d  under (b) of this section.

(d) A b i d  for p r o p e r t y  that is less than the am o u n t  of the ex e m p t 

v a l u e  is not a c c e p t a b l e  at a sa l e  of p r o p e r t y  u n d e r  a levy. If i n­

deb t e d n e s s  s e c u r e d  b y  a va lid  lien is c h a r g e a b l e  a g ai ns t the p r o c e e d s  of 

th e sale, the b i d  m u s t  exc eed  the a m o u n t  of the i n d e b t e d n e s s  s e c u r e d  

pl u s  the am ou nt  of the  exempt value. If a s u f f i c i e n t  b i d  is not r e­

ceived, the o f f i c e r  s hall file a n o t a t i o n  of the fact w i t h  the c l e r k  of 

the court a nd r e t u r n  the p r o p e r t y  to the individual. The costs i n c u r r e d  

d u r i n g  levy, o f f e r i n g  the p r o p e r t y  for sale, an d r e t u r n i n g  the p r o p e r t y  

sh al l be a s s e s s e d  a g a i n s t  the c r e d i t o r  and are no t r e c o v e r a b l e  f r o m  the 

indivi du al , n o t w i t h s t a n d i n g  an y a g r e e m e n t  of the parti es  to the c o n­

trary.

(e) If any  q u e s t i o n  a ri s e s  as to the ri gh t s  of an i n d i v i d u a l  

e n t i t l e d  to an e x e m p t i o n  under this chapter, an  i n t e r e s t e d  p e r s o n  m a y  

f i l e  w i t h  the c l e r k  of the c o u r t  f r o m  w h i c h  the p r o ces s i s s u e d  a s t a t e­

me n t  of the c l a i m  o f  e x e m p t i o n s  and the q u e s t i o n  raised. T h e  st a t e m e n t 

shall be r e f e r r e d  to the c o ur t as s o o n  as p r a c t i c a b l e  the r e a f t e r .  The 

c o u r t  shall o r d e r  th a t  n o t i c e  of a h e a r i n g  be given. A f t e r  h e a r i n g  the 

matt er , the c o u r t  s h a l l  m a k e  f i n d i n g s  an d issue an a p p r o p r i a t e  order.

T h e  c ou rt  m a y  a w a r d  to the p r e v a i l i n g  p a r t y  costs of a p r o c e e d i n g  u nd er  

this s ubsection.

(f) A n  o b j e c t i o n  to l e v y  on  the gro un d that the p r o p e r t y  s e i z e d  is
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e x e m p t  m u s t  b e  f i l e d  w i t h  the c l e r k  o f  t h e  c o u r t  w i t h i n  1 5  d ays a f t e r  

t h e  levy. T h e  b u r d e n  o f  p r o v i n g  the v a l i d i t y  of an e x e m p t i o n  by  a 

p r e p o n d e r a n c e  o f  t h e  e v i d e n c e  is u p o n  t h e  i n d i v i d u a l  c l a i m i n g  the e x e m p ­

tion. F a i l u r e  t o  f i l e  a t i m e l y  o b j e c t i o n  m a y  b e  h e l d  t o  b e  a w a i v e r  o f  

a c l a i m  to e x e m p t i o n  in the p r o p e r t y ,  u n l e s s  for c a u s e  s h o w n  the c o u r t  

e x c u s e s  the f a i l u r e .

S ec. 0 9 . 3 8 . 0 8 5 .  C O N T E N T S  O F  N O TI CE . (a) The  n o t i c e  r e q u i r e d  b y  

A S  0 9 . 3 8 . 0 8 0 ( c )  s h a l l  I n c lu de  t h e  f o l l o w i n g  i n f o r m a t i o n :

(1) t h e  a m o u n t  a nd  d a t e  of t h e  J u d g m e n t  t o  b e  e n f o r c e d  b y  

l e v y  a n d  s a l e  or o t h e r  mode o f  a p p r o p r i a t i n g  the i n d i v i d u a l ' s  p r o p e r t y :

(2) t h e  n a m e  and a d d r e s s  of t h e  c l e r k  of  t h e  c o u r t  w i t h  w h o m  

o b j e c t i o n s  m u s t  be filed:

(3) t he n a m e  and a d d r e s s  of t h e  c r e d i t o r  a n d  o f  his a t t o r n e y ,

if any:

(4) a c o p y  of the a f f i d a v i t  f i l e d  u nde r A S  0 9 . 3 8 . 0 8 0 ( b ) :

(5) a s u m m a r y  s t a t e m e n t  in l a y  t e r m i n o l o g y  o f  the e x e m p t i o n s

p r o v i d e d  b y  t h e  la w s  of this state:

(6) a s u m m a r y  s t a t e m e n t  in l a y  t e r m i n o l o g y  o f  the p r o c e d u r e s

for c l a i m i n g  e x e m p t i o n s ,  o b j e c t i n g  to a l e v y  on e x e m p t  p r o p e r t y ,  a n d

e x e r c i s i n g  t h e  r i g h t  to r e p u r c h a s e  h o m e s t e a d  p r o p e r t y  f r o m  a s a l e  b e f o r e  

its c o n f i r m a t i o n :  a n d

(7) a s t a t e m e n t  i n  lay t e r m i n o l o g y  of t h e  r i g h t s  of p e r s o n s  

o t h e r  t h a n  t h e  i n d i v i d u a l  as p r o v i d e d  i n  A S  0 9 . 3 8 . 0 9 0 .

(b) T h e  s u p r e m e  c ourt m a y  p r e s c r i b e  forms t o  b e  u s e d  b y  c r e d i t o r s ,  

d e b t o r s  a n d  c o u r t  o f f i c e r s  u n d e r  t his c h a p t e r .  A  n o t i c e  s u b s t a n t i a l l y  

c o m p l y i n g  w i t h  t h i s  s e c t i o n  is e f f e c t i v e  e v e n  t h o u g h  t h e  n o t i c e  c o n t a i n s  

e r r o r s  if t h o s e  e r r o r s  do n o t  r e s u l t  i n  s u b s t a n t i a l  p r e j u d i c e  t o  t h e  

r i g h t s  of t h e  i n d i v i d u a l  d e b t o r  or h i s  d e p e n d e n t s .

Sec. 0 9 . 3 8 . 0 9 0 .  A S S E R T I O N  O F  R I G H T S  BY  A N O T H E R .  I f  an i n d i v i d u a l

fiM:
w a s
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f a l l s  t o  s e l e c t  p r o p e r t y  e n t i t l e d  to be c l a i m e d  as e x e m p t  or to o b j e c t  

to a l e v y  o n  t h e  p r o p e r t y  or t o  a s s e r t  a n y  o t h e r  r i g h t  u n d e r  t h i s  c h a p­

ter, t h e  s p o u s e  or a d e p e n d e n t  o f  the i n d i v i d u a l  or a n y  o t h e r  p e r s o n  

a u t h o r i z e d  b y  l a w  m a y  m a k e  t h e  c l a i m  or o b j e c t i o n  or a s s e r t  t h e  r i g h t s  

p r o v i d e d  b y  t h i s  c h a p t e r .

Sec. 0 9 . 3 8 . 0 9 5 .  J U D I C I A L  RELIE F.  (a) A n  i n d i v i d u a l  or t h e 

s p o u s e ,  a d e p e n d e n t  o f  th e i n d i v i d u a l ,  or a n y  o t h e r  p e r s o n  a u t h o r i z e d  b y  

la w is e n t i t l e d  to i n j u n c t i v e  r e l i e f ,  d a m a g e s ,  or bo th , a g a i n s t  a c r e d i­

tor o r  o t h e r  p e r s o n  to p r e v e n t  or r e d r e s s  a v i o l a t i o n  o f  this c h a p t e r  as 

p r o v i d e d  in t h e  A l a s k a  R u l e s  o f  Civil P r o c e d u r e .  A c o u r t  m a y  a w a r d  

c o s t s  a n d  r e a s o n a b l e  a t t o r n e y  fee s  to a p a r t y  e n t i t l e d  to i n j u n c t i v e  

r e l i e f  or d a m a g e s .

(b) F o r  c a u s e  s h o w n  t h e  c o u r t  m a y  r e l i e v e  a p e r s o n  f r o m  t h e  c o n s e­

q u e n c e s  of  f a i l i n g  to t a k e  t i m e l y  a c t i o n  to a s s e r t  r i g h t s  u n d e r  t h i s  

c h a p t e r .

Sec. 0 9 . 3 8 . 1 0 0 .  D E B T O R ' S  P R O P E R T Y  O W N E D  W I T H  A N O T H E R .  (a) If an 

i n d i v i d u a l  a n d  a n o t h e r  o w n  p r o p e r t y  in t h i s  s t a t e  as t e n a n t s  i n  c o m m o n  

or t e n a n t s  b y  t he  e n t i r e t y ,  a c r e d i t o r  o f  the  i n d i v i d u a l ,  s u b j e c t  t o  the 

i n d i v i d u a l ' s  r i g h t  to c l a i m  a n  e x e m p t i o n  u n d e r  this c h a p t e r ,  m a y  o b t a i n  

a l e v y  o n  a n d  s a l e  o f  the i n t e r e s t  of the  i n d i v i d u a l  in  the p r o p e r t y .  A 

c r e d i t o r  w h o  h a s  o b t a i n e d  a l ev y,  or a p u r c h a s e r  w h o  h a s  p u r c h a s e d  the 

i n d i v i d u a l ' s  i n t e r e s t  at t h e  s a le , m a y  h a v e  t h e  p r o p e r t y  p a r t i t i o n e d  or 

t h e  i n d i v i d u a l ' s  i n t e r e s t  s e v e r e d .

(b) A  p a r t n e r ' s  r i g h t  i n  s p e c i f i c  p a r t n e r s h i p  p r o p e r t y  is e x e m p t  

e x c e p t  o n  a c l a i m  a g a i n s t  t h e  p a r t n e r s h i p s  w h e n  p a r t n e r s h i p  p r o p e r t y  is 

a t t a c h e d  for a p a r t n e r s h i p  d e b t ,  the p a r t n e r s  or a n y  o f  t h e m  o r  t h e 

r e p r e s e n t a t i v e s  o f  a  d e c e a s e d  p a r t n e r  m a y  n o t  c l a i m  a n  e x e m p t i o n  f o r  

t h a t  p r o p e r t y  u n d e r  t h i s  c h a p t e r .

Sec. 0 9 . 3 8 . 1 0 5 .  W A I V E R  O F  E X E M P T I O N .  A  w a i v e r  o f  e x e m p t i o n  e x e -
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c u t e d  i n  f a v o r  o f  an u n s e c u r e d  c r e d i t o r  b e f o r e  levy o n  an  i n d i v i d u a l ' s  

p r o p e r t y  is u n e n f o r c e a b l e ,  but a  v a l i d  s e c u r i t y  i n t e r e s t  m a y  be g i v e n  i n  

e x e m p t  pr o p e r t y .

Sec. 0 9 . 3 8 . 1 1 0 .  F E D E R A L  R E Q U I R EM EN TS.  If a f e d e r a l  d e p a r t m e n t  or  

a g e n c y  is su e s  a f o r m a l  r u l i n g  t h a t  a secti on of this c h a p t e r  r e l a t i n g  to 

p u b l i c  a s s i s t a n c e  w i l l  cause a s t a t e  plan for the d e l i v e r y  of s e r v i c e s  

or b e n e f i t s  to b e  out of c o n f o r m i t y  with fe d e r a l  r e q u i r e m e n t s ,  the 

s e c t i o n  w i l l  not  a p p l y  to the e x t e n t  that it causes the p r o g r a m  to be 

out o f  c o n f o r m i t y  w i t h  feder al  r e q u i r e m e n t s .

Sec. 0 9 . 3 8 . 1 1 5 .  A D J U S T M E N T  O F  DOLLAR AMOUNTS. (a) T h e  d ol l a r  

amoun ts in this c h a p t e r  change, as provided in  this se ction, a c c o r d i n g  

to a n d  to the e x t e n t  of chang es  i n  the C ons u m e r  P r ic e I n d e x  for the 

A n c h o r a g e  M e t r o p o l i t a n  A r e a  C o n s u m e r  Price I n d e x  c o m p i l e d  b y  the B u r e a u  

of L a b o r  S t a t i s t i c s ,  U n i t e d  S t a t e s  D epartment of L a b o r  (the index). T h e  

in de x f o r  N o v e m b e r  of the year p r e c e d i n g  the year in w h i c h  this s e c t i o n  

be c o m e s  e f f e c t i v e  is the r e f e r e n c e  base index.

(b) Th e d o l l a r  a m o u n t  c h a n g e  o n  July 1 of  ea c h  e v e n - n u m b e r e d  y e a r  

if the p e r c e n t a g e  of change, c a l c u l a t e d  to the  n e a r e s t  w h o l e  p e r c e n t a g e  

point, b e t w e e n  t h e  i nde x for D e c e m b e r  of the p r e c e d i n g  y e a r  an d the 

r e f e r e n c e  b a s e  index, is 10 per c e n t  or more, but

(1) th e p o r t i o n  of th e p erc en ta ge  ch a n g e  in the i n d e x  in 

ex ce s s  o f  a m u l t i p l e  o f  10 per c e n t  is d i s r e g a r d e d  an d the d o l l a r  

a m ou nt s c h a n g e  o n l y  in m u l t i p l e s  o f  10 per c e n t  of the a m o u n t s  a p p e a r i n g  

in this c h a p t e r  o n  the e f f e c t i v e  d a t e  of this c h a p t e r » an d

(2) t h e  do l l a r  a mo unt s d o  not c h a n g e  if the am o u n t s  r e q u i r e d
sife? •. • ' . . . . .
b y  this s e c t i o n  a r e  t h o s e  c u r r e n t l y  in effect as a r e s u l t  o f  e a r l i e r

a p p l i c a t i o n  of th i s  section.

(c) If the i n d e x  is r ev is ed,  the p e r c e n t a g e  of  c h a n g e  is c a l c u­

lated o n  the b a s i s  of the r e v i s e d  index. If a r e v i s i o n  of the i n d e x

-16- HB 56



chang es the r e f e r e n c e  base index, a r e v i s e d  r e f e r e n c e  b a s e  index is 

d e t e r m i n e d  b y  m u l t i p l y i n g  the r e f e r e n c e  b a s e  i n d e x  a p p l i c a b l e  by t h e  

r e b a s i n g  f a c t o r  f u r n i s h e d  b y  the U n i t e d  S t a t e s  B u r e a u  o f  L a b o r  S t a t i s­

tics. If th e i n d e x  is superseded, the i n d e x  r e f e r r e d  to i n  this s e c t i o n  

is the one r e p r e s e n t e d  by the B u r e a u  of  L a b o r  S t a t i s t i c s  as r e f l e c t i n g  

m o s t  a c c u r a t e l y  c h a n g e s  in the p u r c h a s i n g  po we r of the d o l l a r  for A l a s ­

ka n  c o n s u m e r s .

(d) T h e  D e p a r t m e n t  of L a b o r  shall a d opt  a r e g u l a t i o n  a n n o u n c i n g

(1) on or before A p r i l  30 of  e a c h  year in w h i c h  dollar

a m ou nt s ar e to change, the c h a ng es  in d o l l a r  am o u n t s  r e q u i r e d  by  (b) of 

this section; and

(2) p r o m p t l y  after the c h a n g e s  occur, c h a ng es  i n  the i n d e x  

r e q u i r e d  b y  (c) of this section, i ncluding, if a p p l i c a b l e ,  the n u m e r i c a l  

e q u i v a l e n t  o f  the r e f er en ce  b a s e  i n de x u n d e r  a r e v i s e d  r e f e r e n c e  b a s e  

in d e x  and t he  d e s i g n a t i o n  or t itle of a n y  in de x s u p e r s e d i n g  the in d e x .

(e) T h e  D e p a r t m e n t  of L a b o r  shall a l s o  p r o v i d e  n o t i f i c a t i o n  o f  a

ch a n g e  in e x e m p t i o n  amounts r e q u i r e d  u n d e r  (c) of this s e c t i o n  to t h e

clerks of c o u r t  in e a c h  ju di c i a l  d i s t r i c t  of the state.

Sec. 0 9 . 3 8 . 1 2 0 .  PR OT E C T I O N  OF P R O P E R T Y  O F  R E S I D E N T S  AND N O N R E S I­

DENTS. (a) R e s i d e n t s  of this state a r e  e n t i t l e d  to t h e  e x e m p t i o n s  

p r o v i d e d  u n d e r  this chapter. N o n r e s i d e n t s  are e n t i t l e d  to the e x e m p­

tions p r o v i d e d  b y  th e law of the j u r i s d i c t i o n  of  their r esidence.

(b) T h e  t e r m  " r es ide nt " means an  i n d i v i d u a l  w h o  is p h y s i c a l l y  

p r e s e n t  in the  s t a t e  and who intends to m a i n t a i n  his p e r m a n e n t  h o m e  in 

Alaska.

Sec. 0 9 . 3 8 . 1 2 5 .  DEFINITIONS. As u s e d  in this c ha pt er,  u n l e s s  the 

co n t e x t  o t h e r w i s e  requires,

(1) " b ur ia l plot" m eans a p a r c e l  o f  real e s t a t e  u s e d  f o r  

b u r i a l  o f  h u m a n  r e m a i n s  and w h i c h  is l o c a t e d  w i t h i n  a n  a r e a  d e s i g n a t e d
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f o r  c e m e t e r y  p u r p o s e s  b y  t h e  s t a t e  or a g e n e r a l  l a w  or h o m e  r u l e  m u n i c i­

p a l i t y !

(2) " d e b t "  m e a n s  a l e g a l l y  e n f o r c e a b l e  m o n e t a r y  o b l i g a t i o n  or 

l i a b i l i t y  o f  a n  i n d i v i d u a l ,  w h e t h e r  a r i s i n g  out o f  c o n t r a c t ,  tort, or 

o t h e r w i s e !

(3) " d e p e n d e n t "  m e a n s  a n  i n d i v i d u a l  w h o  d e r i v e s  s u p p o r t  

p r i m a r i l y  f r o m  a n o t h e r  i n d i v i d u a l !

(4) " e a r n i n g s "  m e a n s  m o n e y  r e c e i v e d  b y  th e i n d i v i d u a l  for 

p e r s o n a l  s e r v i c e s  a n d  d e n o m i n a t e d  as w a g e s ,  s a la ry , c o m m i s s i o n s ,  or 

o t h e r w i s e !

(5) " e x e m p t "  m e a n s  p r o t e c t e d ,  a n d  " e x e m p t i o n "  m e a n s  p r o­

t e c t i o n ,  f r o m  s u b j e c t i o n  to p r o c e s s  or a p r o c e e d i n g  to c o l l e c t  an  u n s e­

c u r e d  debtj

(6) " h o u s e h o l d  g o o d s "  i n c l u d e s  t h o s e  i t e m s  t hat m a k e  a r e s i­

d e n c e  h a b i t a b l e  a c c o r d i n g  to m o d e r n  s t a n d a r d s !

(7) " j u d i c i a l  l i e n "  m e a n s  a l i e n  o n  p r o p e r t y  o b t a i n e d  by  

j u d g m e n t ,  levy, s e q u e s t r a t i o n ,  or o t h e r  l e g a l  or e q u i t a b l e  p r o c e s s  or 

p r o c e e d i n g  i n s t i t u t e d  f or  the p u r p o s e  of c o l l e c t i n g  a n  u n s e c u r e d  debt!

(8) " l e v y "  m e a n s  the s e i z u r e  o f  p r o p e r t y  u n d e r  a w r i t  of

a t t a c h m e n t ,  g a r n i s h m e n t ,  e x e c u t i o n ,  or a n y  s i m i l a r  legal or e q u i t a b l e  

p r o c e s s  i s s u e d  f o r  t h e  p u r p o s e  of c o l l e c t i n g  an  u n s e c u r e d  debt!

(9) " l i e n "  m e a n s  a s e c u r i t y  i n t e r e s t ,  or a j u d i c i a l ,  

s t a t u t o r y ,  o r  c o m m o n - l a w  lien, or a n y  o t h e r  i n t e r e s t  in p r o p e r t y  s e c u r­

i n g  p a y m e n t  o f  a d e b t  or  p e r f o r m a n c e  o f  a n  o b l i g a t i o n !

(10) " p r i n c i p a l  r e s i d e n c e "  m e a n s  t he  a c t u a l  d w e l l i n g  p l a c e  o f

t h e  i n d i v i d u a l  o r  h i s  d e p e n d e n t s  a n d  i n c l u d e s  r e a l  a n d  p e r s o n a l  p r o p­

er t y !

(11) " s e c u r i t y  i n t e r e s t "  m e a n s  a n  i n t e r e s t  in p r o p e r t y  c r e a t e d  

b y  c o n t r a c t  t o  s e c u r e  p a y m e n t  or p e r f o r m a n c e  o f  a n  o b l i g a t i o n !
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(12) " s e r v e  n o t i c e "  m e a n s  to g i v e  the  p e r s o n  to be  s e r v e d  a 

w r i t t e n  p e r s o n a l  n o t i c e  in t h e  s a m e  m a n n e r  a s u m m o n s  in a c i v i l  a c t i o n  

is s e r v e d ,  o r  to m a i l  the n o t i c e  to t h e  p e r s o n ' s  last k n o w n  a d d r e s s  b y  

f i r s t - c l a s s  m a i l  an d b y  u s i n g  a f o r m  o f  m ai l  r e q u i r i n g  a s i g n e d  r e c e i p t s

(13) " s t a t u t o r y  l i e n "  m e a n s  a lie n  a r i s i n g  b y  f o r c e  of  a 

s t a t u t e  u n d e r  s p e c i f i e d  c i r c u m s t a n c e s  or c o n d i t i o n s ,  b u t  d o e s  n o t  i n­

c l u d e  a s e c u r i t y  in t e r e s t s

(14) " v a l u e "  m e a n s  f a i r  m a r k e t  v a l u e  o f  an i n d i v i d u a l ' s  i n t e r­

es t  i n  p r o p e r t y ,  e x c l u s i v e  of  l iens o f  record s

(15) " w e a r i n g  a p p a r e l "  m e a n s  c l o t h i n g  and g a r m e n t s  i n t e n d e d  

a n d  a d a p t e d  t o  be w o r n  on  the  p e r s o n  to p r o t e c t  the p e r s o n  a g a i n s t  the  

e l e m e n t s  or  to p r o v i d e  p e r s o n a l  c o m f o r t  or d e c e n c y ,  or s e r v i n g  to o r n a­

m e n t  the p e r s o n  bu t doe s n ot  i n c l u d e  j e w e l r y .

Sec. 0 9 . 3 8 . 1 3 0 .  S H O R T  T I T L E .  T h i s  c h a p t e r  m a y  b e  c i t e d  as the 

A l a s k a  E x e m p t i o n s  Act.

*  Sec. 3. A S  1 4 . 2 5 . 2 0 0  is a m e n d e d  to read:

Sec. 1 4 . 2 5 . 2 0 0 .  E X E M P T I O N  F R O M  T A X A T I O N  A N D  P R O C E S S .  _U). T e a c h­

ers' r e t i r e m e n t  s a l a r i e s  a n d  o t h e r  a m o u n t s  h e l d  in the r e t i r e m e n t  f u n d  

o n  b e h a l f  o f  the t e a c h e r s  a r e  e x e m p t  f r o m  s t a t e  and m u n i c i p a l  taxes a n d  

a r e  n o t  s u b j e c t  to a n t i c i p a t i o n ,  a l i e n a t i o n ,  sale, t r a n s f e r ,  a s s i g n m e n t ,  

p l e d g e ,  e n c u m b r a n c e ,  o r  c h a r g e  [, G A R N I S H M E N T ,  E X E C U T I O N  O R  L E V Y ]  o f  a n y  

k i n d ,  e i t h e r  v o l u n t a r y  or i n v o l u n t a r y ^  b e f o r e  t h e y  are  r e c e i v e d  b y  t h e  

p e r s o n  e n t i t l e d  to the a m o u n t  u n d e r  t h e  terms o f  the s y s t e m ,  a n d  a n y  

a t t e m p t  t o  a n t i c i p a t e ,  a l i e n a t e ,  sell, t r a n s f e r ,  assi gn , p l e d g e ,  e n c u m­

ber ,  c h a r g e ,  or o t h e r w i s e  d i s p o s e  of  a n y  r i g h t  to a m o u n t s  a c c r u e d  in t he  

r e t i r e m e n t  f u n d  s h a l l  be v o i d .

(b) T e a c h e r s '  r e t i r e m e n t  s a l a r i e s  a n d  o t h e r  a m o u n t s  h e l d  i n  th e 

r e t i r e m e n t  f u n d  o n  b e h a l f  o f  t h e  m e m b e r s  are  e x e m p t  f r o m  g a r n i s h m e n t ,  

e x e c u t i o n  o r  l e v y  as p r o v i d e d  in  A S  0 9 . 3 8  ( e x e m p t i o n s ) .
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* Sec. 4. A S  23 .20.405 is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(e) Benefits p a i d  or p a y a b l e  u n d e r  this chapt er  ar e ex emp t f r o m  

l e v y  to e n f o r c e  the c o l l e c t i o n  of a deb t as p r o v i d e d  in AS 09 .3 8 ( e x e m p­

tions) .

* Sec. 5. A S  23. 30 .1 60 is a m e n d e d  to reads

Sec. 23.30.160. A S S I G N M E N T  AND E X E M P T I O N  FR O M  C L A I M S  O F  C RED IT OR S.

(a) No as si gnm en t,  r e l e a s e ,  or c o m m u t a t i o n  of c o m p e n s a t i o n  or b e n e f i t s  

d u e  or p a y a b l e  under thi s c ha pter, except as p r o v i d e d  b y  this chapter, 

is v a l i d  [, A N D  THE C O M P E N S A T I O N  AND B E N E F I T S  A R E  E XE M P T  F R O M  ALL C L A I M S  

O F  C R E D I T O R S  A N D  FROM L E V Y ,  E XE CU TI ON , A N D  A T T A C H M E N T  O R  O T H E R  R E M E D Y  

F O R  R E C O V E R Y  O R  C O L L E C T I O N  O F  A D E B T ] . T h i s  e x e m p t i o n  m a y  not be 

w a i v e d .

(b) B e n e f i t s  p a y a b l e  u n d e r  this c h a p t e r  are exempt f r o m  levy to 

e n f o r c e  the c o l l e c t i o n  o f  a de b t  as p r o v i d e d  in AS 09.38 (exemptions).

* Sec. 6. AS 34. 15 .1 40( b)  is r e p e a l e d  and r e - e n a c t e d  to read:

(b) A h o m e s t e a d  h e l d  b y  tenan ts b y  the e n t i r e t y  is e x e m p t  f r o m  

e x e c u t i o n  on  a debt to th e v a l u e  s p e c i f i e d  u n d e r  AS 0 9 .38 .0 10 (b ) and m a y  

be l i a b l e  fo r the debts of  e i t h e r  tenant a f t e r  p a r t i t i o n  of  the t e n a n c y  

u n d e r  AS 09.38. 10 0.

* Sec. 7. AS 3 9 . 3 5 . 5 0 0  is a m e n d e d  to read:

Sec. 39.35 .5 00 . S A F E G U A R D  O F  E M P L O Y E E  FUNDS H E L D  BY T H E  SYSTEM.

(a) E m p l o y e e  c o n t r i b u t i o n s  a n d  o th er  a m o u n t s  h e l d  in the p e n s i o n  fun d 

ar e e x e m p t  f r o m  Alaska s t a t e  a n d  local taxes. A m o u n t s  h e l d  o n  be h a l f  

of, or  p a y a b l e  to, any e m p l o y e e  or o th er  p e r s o n  w h o  is or m a y  be co m e  

e l i g i b l e  for b e n e f i t s  u n d e r  t h e  s y s t e m  are n o t  s u b j e c t  to a n t i c i p a t i o n ,  

a l i e n a t i o n ,  s al e,  transfer, a s s i g n m e n t ,  pledg e,  e n c um bra nc e,  or cha rge  

[, G A R N I S H M E N T ,  EXECUTION, O R  LEVY] of any  kind, ei t h e r  v o l u n t a r y  or 

i n v o l u n t a r y ,  b e f o r e  b e i n g  r e c e i v e d  b y  the p e r s o n  e n t i t l e d  to t h e  amo un t 

u n d e r  t h e  terms o f  the s y st em.  A n  a t te mp t to a nt ici pa te , alie nat e,
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sell, tr ansfer, assign, p l e d g e ,  e n c u mb er , ch a r g e ,  or o t h e r w i s e  d i s p o s e  

of a r i ght  to a m o u n t s  h e l d  u n d e r  the s y s t e m  is void.

(b) E m p l o y e e  c o n t r i b u t i o n s  and o t h e r  a m o u n t s  h e l d  in the p e n s i o n  

f u n d  a n d  r e t i r e m e n t  b e n e f i t s  p a y a b l e  u nd er  this c h a p t e r  ar e e x e m p t  f r o m  

l e v y  to e n f o r c e  the c o l l e c t i o n  of  a d e b t  as p r o v i d e d  in AS 0 9 . 3 8  ( e x e m p­

tions) .

* Sec. 8. AS 4 7 . 2 5 . 2 1 0  is a m e n d e d  to read:

Sec. 4 7.2 5. 21 0.  A L I E N A T I O N  AN D A T T A C H M E N T .  A s s i s t a n c e  g r a n t e d

u n d e r  AS 4 7 . 2 5 . 1 2 0  - 4 7 . 2 5 . 3 0 0  is i n a l i e n a b l e  b y  a s s i g n m e n t  or tr an s f e r  

a n d  is e x e m p t  f r o m  g a r n i s h m e n t ,  levy, or e x e c u t i o n  as p r o v i d e d  in 

AS  0 9 . 3 8  (exemptions) [U NDE R T H E  LAWS  O F  THIS S T ATE ].

* Sec. 9. AS 4 7 . 2 5 . 3 9 5  is a m e n d e d  to read:

Sec. 47 .2 5 . 3 9 5 .  A L I E N A T I O N  AND A T T A C H M E N T .  A s s i s t a n c e  g r a n t e d

u n d e r  AS 4 7 . 2 5 . 3 1 0  - 4 7 . 2 5 . 4 2 0  is i n a l i e n a b l e  b y  a s s i g n m e n t  or t r a n s f e r  

a n d  is e x e m p t  f r o m  g a r n i s h m e n t ,  levy, or e x e c u t i o n  as p r o v i d e d  in 

AS 0 9 . 3 8  (exemptions) [UNDER T H E  L AW S  O F  THIS S T A T E ] .

* Sec. 10. AS 4 7 . 2 5 . 5 5 0  is a m e n d e d  to read:

Sec. 4 7. 25 .5 50.  A L I E N A T I O N  A N D  A T T A C H M E N T .  A s s i s t a n c e  g r a n t e d

u n d e r  AS 4 7 . 2 5 . 4 3 0  - 4 7 . 2 5 . 6 1 0  is i n a l i e n a b l e  b y  an a s s i g n m e n t  or t r a n s­

fer and is ex e m p t  f r o m  g a r n i s h m e n t ,  levy, or e x e c u t i o n  as p r o v i d e d  in 

AS 0 9. 38 (exemptions) [U NDE R T H E  L A W S  O F  THIS S T AT E] .

* Sec. 11. AS 4 7 . 2 5 . 7 1 0  is a m e n d e d  to read:

Sec. 47 .2 5 . 7 1 0 .  A L I E N A T I O N  A ND A T T A C H M E N T .  A s s i s t a n c e  g r a n t e d

u n d e r  AS 4 7 . 2 5 . 6 2 0  - 4 7 . 2 5 . 7 8 0  is i n a l i e n a b l e  b y  a s s i g n m e n t  or tr an s f e r 

a n d  is e x e m p t  f r o m  g a r n i s h m e n t ,  levy, or  e x e c u t i o n  as p r o v i d e d  in 

AS 0 9 . 3 8  (exemptions) [UNDER T H E  L A W S  O F  THE S T A T E ] .

* Sec. 12. AS  4 7 . 2 5 . 8 8 0  is a m e n d e d  to read:

Sec. 4 7 .25 .8 80 . A L I E N A T I O N  A N D  A T T A C H M E N T .  A s s i s t a n c e  g r a n t e d

u n d e r  AS 4 7 . 2 5 . 7 9 0  - 4 7 . 2 5 . 9 7 0  is I n a l i e n a b l e  b y  a s s i g n m e n t  or t r a n s f e r
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a n d  is e x e m p t  f r o m  g a r n i s h m e n t ,  levy, or e x e c u t i o n  as p r o v i d e d  in  

A S  0 9 . 3 8  ( e x e m p t i o n s )  [UN D E R  T H E  L A W S  O F  T H I S  S T A T E ] .

* Sec. 13. A S  4 7 . 4 5 . 1 2 0  is a m e n d e d  to read:

Sec. 4 7 . 4 5 . 1 2 0 .  E X E M P T I O N  F R O M  T A X A T I O N  A N D  PRO CE SS . B o n u s e s

r e c e i v e d  u n d e r  t h i s  c h a p t e r  a r e  e x e m p t  f r o m  a l l  s t a t e  a n d  p o l i t i c a l  

s u b d i v i s i o n  t a x e s  e x c e p t  s a l e s  a n d  use t a x e s  [AN D A R E  N O T  S U B J E C T  TO  

E X E C U T I O N ,  A T T A C H M E N T ,  G A R N I S H M E N T  O R  O T H E R  P R O C E S S ] .  No  b o n u s  r e c e i v e d  

u n d e r  t hi s  c h a p t e r  m a y  be e x e m p t  f r o m  a f e d e r a l  tax  r e q u i r e m e n t .

(b) B o n u s e s  r e c e i v e d  u n d e r  this c h a p t e r  a r e  e x e m p t  f r o m  l e v y  to 

e n f o r c e  t h e  c o l l e c t i o n  of  a d e b t  as p r o v i d e d  i n  AS 0 9 . 3 8  ( e x e m p t i o n s ) .

* Sec. 14. AS 0 9 . 3 5 . 0 3 5 ,  0 9 . 3 5 . 0 4 0 ,  0 9 . 3 5 . 0 5 0 ,  0 9 . 3 5 . 0 8 0  - 0 9 . 3 5 . 0 9 0 ,

0 9 . 3 5 . 1 2 0 j  A S  2 1 . 2 4 . 1 1 0 :  A S  2 1 . 4 2 . 3 2 0  - 2 1 . 4 2 . 3 5 0 ;  AS  2 3 . 2 0 . 4 0 5 ( b )  a n d  ( c ) ; 

a n d  A S  3 2 . 0 5 . 2 0 0 ( b ) ( 3 )  a r e  r e p e a l e d .

* Sec. 15. All w r i t s  o f  e x e c u t i o n ,  cla im s o f  e x e m p t i o n ,  sal es , c o n f i r m a­

ti o n s  o f  sa le s ,  r i g h t s  o f  r e d e m p t i o n  a n d  p r i o r i t i e s  of  r e d e m p t i o n  i s s u e d  or  

f i l e d  u n d e r  a n y  l a w  r e p e a l e d  b y  t h i s  A c t  an d in  f u l l  f o r c e  a n d  e f f e c t  o n  t h e  

e f f e c t i v e  d a t e  of t h i s  Act, s h a l l  r e m a i n  in f u l l  f o r c e  a n d  e f f e c t  f o r  the 

t e r m  i s s u e d  or  u n t i l  r e v o k e d ,  v a c a t e d ,  or m o d i f i e d  u n d e r  t he p r o v i s i o n s  o f  

t h i s  Act.
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