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I n t r o d u c e d : 1/24/79
Re f e r r e d :  C o m m e r c e  and 
J u d i c i a r y

BY TH E  R U L E S  C O M M I T T E E  B Y

IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 35 

IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A ct  e n t i t l e d :  " An  Ac t  r e l a t i n g  to f i l i n g  f ees and m i s c e l l a n e o u s

a m e n d m e n t s  to the U n i f o r m  C o m m e r c i a l  Code; and p r o­

vi d i n g  for an e f f e c t i v e  d a t e . "

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF THE S T A T E  OF ALAS KA :

*  S e c t i o n  1. AS 4 5 . 0 5 . 7 7 2 ( e )  is a m e n d e d  to read:

(e) T h e  u n i f o r m  fee f o r  filing, ind ex i n g ,  and f u r n i s h i n g  f i l i n g  

d a t a  f o r  a n  o r i g i n a l  or a c o n t i n u a t i o n  s t a t e m e n t  is as p r e s c r i b e d  b y  

th e  c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  

D I R E C T O R  O F  C O U R T S ] .

* Sec. 2. A S  4 5 . 0 5 . 7 7 4 ( a )  is a m e n d e d  to read:

Sec. 4 5 . 0 5 . 7 7 4 .  T E R M I N A T I O N  S T A T E M E N T .  (a) If t h e r e  is n o  

o u t s t a n d i n g  s e c u r e d  o b l i g a t i o n  a n d  n o  c o m m i t m e n t  to m a k e  a d v a n c e s , 

incur o b l i g a t i o n s ,  or o t h e r w i s e  g i v e  value, the  s e c u r e d  p arty m u s t  

t e r m i n a t e  a f i l e d  f i n a n c i n g  s t a t e m e n t  b y  f i l i n g  [, O N  W R I T T E N  D E M A N D  

BY  T H E  D E B T O R ,  S E N D  TH E  DEBTOR] a t e r m i n a t i o n  s t a t e m e n t  that h e  n o  

l o n g e r  c l a i m s  a s e c u r i t y  i n t e r e s t  u n d e r  the f i n a n c i n g  statement, w h i c h  

s hall b e  i d e n t i f i e d  by f i l e  numb e r . A  t e r m i n a t i o n  s t a t e m e n t  s i g n e d  b y  

a p e r s o n  o t h e r  t h a n  the s e c u r e d  p a r t y  of r e c o r d  m u s t  i n c l u d e  or b e  

a c c o m p a n i e d  b y  t h e  a s s i g n m e n t  or a s t a t e m e n t  b y  the s e c u r e d  p a r t y  o f  

r e c o r d  t h a t  h e  h a s  a s s i g n e d  the s e c u r i t y  i n t e r e s t  to t h e  signer o f  t h e  

t e r m i n a t i o n  s t a t e m e n t .  T h e  u n i f o r m  fee fo r  f il i n g  a n d  i nd exing s u c h

a n  a s s i g n m e n t  o r  s t a t e m e n t  is as p r e s c r i b e d  b y  the c o m m i s s i o n e r  o f

. stw'J.tST W  '<>•< '
c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  OF C O U R T S ] ,

If t h e  a f f e c t e d  s e c u r e d  p a r t y  f a i l s  t o  f i l e  [SEND] t h e  t e r m i n a t i o n
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s t a t e m e n t  w i t h  the D e p a r t m e n t  o f  C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  

w i t h i n  30 [10] d ays a f t e r  the da t e  of s a t i s f a c t i o n  o f  the o b l i g a t i o n  or 

c o m m i t m e n t  to m a k e  a d v a n c e s ,  incur o b l i g a t i o n s ,  or o t h e r w i s e  Rive  

v a l u e  w h i c h  is s e c u r e d  b y  the f i l e d  f i n a n c i n g  s t a t e m e n t  [PROP E R  D E M A N D

F O R  IT], h e  is l i a b l e  to the d e b t o r  f o r  $100, and in addition, for a n y

loss c a u s e d  to the d e b t o r  by this failure.

* Sec. 3. A S  4 5 . 0 5 . 7 7 4 ( c )  is a m e n d e d  to read:

(c) T h e  u n i f o r m  fee for fi l i n g a n d  i nd exing a t e r m i n a t i o n  s t a t e­

m e n t  i n c l u d i n g  s e n d i n g  or d e l i v e r i n g  t h e  f i n a n c in g  s t a t e m e n t  is as 

p r e s c r i b e d  b y  the c o m m i s s i o n e r  of c o m m e r c e  and e c o n o m i c  d e v e l o p m e n t  

[ A D M I N I S T R A T I V E  D I R E C T O R  O F  COURTS].

* Sec. 4. A S  4 5 . 0 5 . 7 7 6 ( a )  is a m e n d e d  to read:

(a) A  f i n a n c i n g  st a t e m e n t  m a y  d i s c l o s e  an a s s i g n m e n t  o f  a

s e c u r i t y  i n t e r e s t  in th e  c o l l at e r a l  d e s c r i b e d  in the s t a t e m e n t  b y  

i n d i c a t i o n  i n  the s t a t e m e n t  of the n a m e  a n d  addr e s s  o f  the a s s i g n e e  or 

b y  an a s s i g n m e n t  i t s e l f  or a cop y  of a n  a s s i g n m e n t  o n  the face or b a c k  

o f  the s t a t e m e n t .  E i t h e r  the o r i g i n a l  s e cu r e d  p a r t y  or the a s s i g n e e  

m a y  sign th i s  s t a t e m e n t  as the s e c u r e d  party. On p r e s e n t a t i o n  to the 

f i l i n g  o f f i c e r  of t h i s  fin a n c i n g  s t a t e m e n t ,  the f i l i n g  o f f i c e r  shall 

m a r k  the s a m e  as p r o v i d e d  in sec. 772(d) o f  this c h a pter. T h e  u n i f o r m  

fe e  for fili n g ,  in d e x i ng ,  and f u r n i s h i n g  filing d a t a  for a f i n a n c i n g  

s t a t e m e n t  so i n d i c a t i n g  an a s s i g n m e n t  is as p r e s c r i b e d  by the c o m m i s­

sio n e r  of  c o m m e r c e  a n d  ec o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  

O F  C O U R T S ] .

*  Sec. 5. A S  4 5 . 0 5 . 7 7 6 ( b )  is a m e n d e d  to read:

(b) A  s e c u r e d  p a r t y  m a y  a s s i g n  o f  r e c o r d  all o r  a par t  o f  his 

r i g h t s  u n d e r  a f i n a n c i n g  s t a te m e n t  b y  the filing o f  a s e p a r a t e  w r i t t e n  

s t a t e m e n t  o f  a s s i g n m e n t  si g n e d b y  the s e c u r e d  p a r t y  o f  r e c o r d  and 

s e t t i n g  o u t  t h e  n a m e  o f  the s e c u r e d  p a r t y  of r e c o r d  a n d  the debtor,
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t h e  f i l e  n u m b e r ,  a n d  the  d a t e  o f  f i l i n g  o f  the f i n a n c i n g  s t a t e m e n t  a n d  

t h e  n a m e  a n d  a d d r e s s  o f  the a s s i g n e e  a n d  c o n t a i n i n g  a d e s c r i p t i o n  o f 

t h e  c o l l a t e r a l  ass i g n e d . A  c o p y  o f  the a s s i g n m e n t  is s u f f i c i e n t  as a 

s e p a r a t e  s t a t e m e n t  if it c o m p l i e s  w i t h  the p r e c e d i n g  s e n t e n c e .  On 

p r e s e n t a t i o n  to the f i l i n g  o f f i c e r  of the s e p a r a t e  s t a t e m e n t ,  t h e  

f i l i n g  o f f i c e r  shall m a r k  the s e p a r a t e  s t a t e m e n t  w i t h  t h e  d a t e  a n d  

h o u r  of th e  filing. H e  s h a l l  n o t e  the a s s i g n m e n t  o n  th e  i n d e x  o f  the 

f i n a n c i n g  stat e m e n t . T h e  u n i f o r m  fee for fili n g ,  i n d e x i n g ,  a n d  

f u r n i s h i n g  f i l i n g  d a t a  a b o u t  the s e p a r a t e  s t a t e m e n t  o f  a s s i g n m e n t  is 

as p r e s c r i b e d  by the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  

[ A D M I N I S T R A T I V E  D I R E C T O R  O F  C O U R T S ] .

* Sec. 6. A S  4 5 . 0 5 . 7 7 8  is a m e n d e d  to read:

Sec. 45.05 . 7 78 .  R E L E A S E  O F  C O L L A T E R A L ;  D U T I E S  O F  F I L I N G  O F F I C E R ;  

FEES. A  s e c u r e d  p a r t y  of r e c o r d  may, b y  his s i g n e d  s t a t e m e n t ,  r e l e a s e  

a l l  o r  a p a r t  of c o l l a t e r a l  d e s c r i b e d  in a f i l e d  f i n a n c i n g  s t a t e m e n t .  

T h e  s t a t e m e n t  of r e l e a s e  is s u f f i c i e n t  if it c o n t a i n s  a d e s c r i p t i o n  o f  

the c o l l a t e r a l  b e i n g  r e l e a s e d ,  t h e  n a m e  a n d  a d d r e s s  of t h e  d e bt o r ,  the 

n a m e  a n d  a d d r e s s  of the s e c u r e d  party, a n d  the fi l e  n u m b e r  of the 

f i n a n c i n g  state m en t .  U p o n  p r e s e n t a t i o n  of the s t a t e m e n t  to the f i l i n g  

of f i c e r ,  h e  sh a l l  m a r k  the s t a t e m e n t  w i t h  the h o u r  a n d  d a t e  o f  f i l i n g  

a n d  s h a l l  n o t e  this i n f o r m a t i o n  u p o n  the m a r g i n  of the i n d e x  o f  the 

f i l i n g  o f  the f i n a n c i n g  s t a t e m e n t .  Th e  u n i f o r m  fee for  f i l i n g  a n d  

n o t i n g  th e  s t a t e m e n t  o f  r e l e a s e  is as p r e s c r i b e d  by the c o m m i s s i o n e r  

o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  O F  

C O U R T S ] .

*  Sec. 7. A S  4 5 . 0 5 . 7 8 0 ( b )  is a m e n d e d  to read:

(b) U p o n  r e q u e s t  o f  a p e r s o n ,  the f i l i n g  o f f i c e r  s h a l l  i s s u e  hi s  

c e r t i f i c a t e  s h o w i n g  w h e t h e r  t h e r e  is o n  file, o n  t he  d a t e  a n d  h o u r  

s t a t e d  in it, a p r e s e n t l y  e f f e c t i v e  f i n a n c i n g  s t a t e m e n t  n a m i n g  a
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p a r t i c u l a r  d e b t o r  a n d  a s t a t e m e n t  o f  a s s i g n m e n t  o f  it, a n d  if t h e r e  

is, g i v i n g  t h e  d a t e  a n d  h o u r  o f  f i l i n g  o f  e a c h  s u c h  s t a t e m e n t  a n d  t h e  

n a m e s  a n d  a d d r e s s e s  o f  e a c h  s e c u r e d  p a r t y  in it. T h e  u n i f o r m  f e e  f o r  

t h e  c e r t i f i c a t e  i s  as p r e s c r i b e d  b y  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  

e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  O F  C O U R T S ]  fo r  e a c h  

f i n a n c i n g  s t a t e m e n t  a n d  f o r  e a c h  s t a t e m e n t  o f  a s s i g n m e n t  r e p o r t e d  

t h e r e i n .  U p o n  r e q u e s t ,  t h e  f i l i n g  o f f i c e r  s h a l l  f u r n i s h  a c o p y  o f  a 

f i l e d  f i n a n c i n g  s t a t e m e n t  o r  s t a t e m e n t  o f  a s s i g n m e n t  f o r  a u n i f o r m  fe e 

as p r e s c r i b e d  b y  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  

[ A D M I N I S T R A T I V E  D I R E C T O R  O F  C O U R T S ] .

* Sec. 8. A S  2 2 . 1 5 . 1 1 0 ( 4 )  is r e p e a l e d .

*  Sec. 9. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1979.


