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Introduced: 1/24/79
Referred: S t a t e A f f a i r s  and
F i n a n c e

BY BUCHHOLDT, M E E K I N S  
IN TH E  HOUSE AND M C K I N N O N

H O U S E  BILL NO. 29

IN TH E  L E G I S L A T U R E  OF T H E  S TATE O F  AL A S K A

E L E V E N T H  L E G I S L A T U R E  - FIRST SESSION

A BILL

For an Act e n t i t l e d :  "An Act re l a t i n g  to the p u b l i c  empl o y ee s '  r e t i r e m e n t
|!

system; and p r o v i d i n g  for an eff e c t i v e  dat e . "

i|
j BE IT ENAC TE D  BY T H E  L E G I S L A T U R E  O F  THE STATE O F  ALASKA:

* Section 1. AS 3 9 . 3 5 .160(a) is a m e n d e d  to read:I
(a) W h i l e  p a r t i c i p a t i n g  in the sys te m  each p ea c e  o f f i c er  and e a c h  

fireman s h a l l  c o n t r i b u t e  five per cent and e v e r y  o ther e m p l o y e e  shall 

c o n t r i b u t e  four and o n e - h a l f  [ONE-QUARTER] p e r  cent of his c o m p e n s a t i o n  

to the p u b l i c  e m ployees' r e t i r e m e n t  system.

* Sec. 2. AS 3 9 . 3 5.680(25) is a m e n d e d  to read:

(25) "normal r e t i r e m e n t "  means r e t i r e m e n t  for a member w h o  is

at least 55 years old and has a m i n i m u m  of five years c r ed i t e d  s e rv i c e ,

or wh o  is a n y  age an d  has 25^ [30] years or more of c r e d i t e d  service, o r

a peace o f f i c e r  or f i r e m a n  w h o  is any age and has 20 years or more of 

credi t e d  service;

* Sec. 3. Se c t i o n s  1 and 2 of this Act take effect J a n u a r y  1, 1980 if

approved by a m a j o r i t y  of the votes cast in a special e l e c t i o n  c o n d u c t e d  b y

the Public E m p l o y e e s '  R e t i r e m e n t  Board to be h e l d  a m o n g  the active m e m b e r s  of| 

the r e t i r e m e n t  s y s t e m  b e f o r e  J a n u a r y  1, 1980. Dur i n g  the conduct of thi s 

election, the D e p a r t m e n t  of A d m i n i s t r a t i o n  shall r e m a i n  imp a r t ia l  and t a k e  no] 

position on the question. This s e c t i o n  takes e f f e c t  J u l y  1, 1979.


