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E X E C U T I V E  O R D E R  NO. 40

U n d e r  the a u t h o r i t y  of A r t i c l e  III, S e c t i o n  23 of the C o n s t i t u­

ti o n  of  the S t a t e  o f  A la s k a ,  a n d  in a c c o r d a n c e  w i t h  A S  2 4 . 3 0 . 1 3 0 ( b ) ,  1 

o r d e r  the f ol l o w i n g :

* S e c t i o n  1. F i n d i n g s . As gov e r n or ,  I f i n d  tha t  it w o u l d  b e  in the

b e s t  i n t e r e s t s  o f  e f f i c i e n t  a d m i n i s t r a t i o n  to t r a n s f e r  the r e c o r d i n g  f u n c t i o n  

a n d  the U n i f o r m  C o m m e r c i a l  C o d e  f i l i n g  f u n c t i o n  f r o m  the D e p a r t m e n t  of 

A d m i n i s t r a t i o n  to the D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .

* Sec. 2. A S  4 4 . 3 3 . 0 2 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(22) a d m i n i s t e r  a n d  m a i n t a i n  a r e c o r d i n g  s y s t e m  e s t a b l i s h e d  

u n d e r  the laws of this state.

* Sec. 3. A S  4 4 . 3 3  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 4 .3 3 . 0 2 5 .  R E C O R D I N G .  (a) T h e  D e p a r t m e n t  of C o m m e r c e  an d 

E c o n o m i c  D e v e l o p m e n t  s ha l l  a d o p t  r e g u l a t i o n s  e s t a b l i s h i n g ,  m o d i f y i n g ,  

or d i s c o n t i n u i n g  r e c o r d i n g  d i s t r i c t s  or p r e c i n c t s  a n d  p r e s c r i b i n g  the 

r e c o r d s  to b e  m a i n t a i n e d  a n d  the i n s t r u m e n t s  to b e  r e c o rd e d .

(b) T h e  d e p a r t m e n t  shall e n g a g e  a n d  c o m p e n s a t e  r e c o r d e r s  a n d  

d e p u t y  r e c o r d e r s ,  p r e s c r i b e  a n d  a c c o u n t  f o r  r e c o r d i n g  fees, a n d  do all 

o t h e r  t h i n g s  n e c e s s a r y  to m a i n t a i n  the r e c o r d i n g  s y s t e m  e s t a b l i s h e d  

u n d e r  the laws of this state.

(c) T h e  d e p a r t m e n t ,  w i t h  the c o n c u r r e n c e  of the a d m i n i s t r a t i v e  

d i r e c t o r  o f  courts, m a y  a p p o i n t  j u d i c i a l  e m p l o y e e s  to r e c o r d  d o c u m e n t s  

in l o c a t i o n s  w h e r e  the d e p a r t m e n t  ha s  n o  e m p l o y e e s  a v a i l a b l e  to s e r v e  

as r e c o r d e r s .

* Sec. 4. A S  4 5 . 0 5 . 7 3 4 ( e )  is a m e n d e d  to read:

(e) Th e  r e q u i r e m e n t s  of secs. 768 ( a ) ( 1)  a n d  (2), 772(b), ( c ) , 

a n d  (e) a n d  780 o f  this c h a p t e r  do n o t  a p p l y  to a s e c u r i t y  i n t e r e s t  in 

p e r s o n a l  p r o p e r t y  o f  a n y  d e s c r i p t i o n  c r e a t e d  b y  a d e e d  o f  t r u s t  or 

m o r t g a g e  m a d e  b y  a c o r p o r a t i o n  p r i m a r i l y  e n g a g e d  in the b u s i n e s s  o f  a
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c o m m o n  c a r r i e r  b y  rail, the f u r n i s h i n g  of t e l e p h o n e  or t e l e g r a p h  

service, the t r a n s m i s s i o n  of oil, gas or p e t r o l e u m  p r o d u c t s  b y  p i p e­

line, or the p r o d u c t i o n ,  t r a n s m i s s i o n  or d i s t r i b u t i o n  of e l e c t r i c i t y ,  

steam, gas, or w a t e r ,  but this s e c u r i t y  i n t e r e s t  m a y  b e  p e r f e c t e d  

u n d e r  secs. 690 - 794 of this c h a p t e r  b y  f i l i n g  the d e e d  o f  t r u s t  or 

m o r t g a g e  in th e  o f f i c e  of the c o m m i s s i o n e r  of the D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  [ A D M I N I S T R A T I O N ] . W h e n  filed, the 

i n s t r u m e n t  r e m a i n s  e f f e c t i v e  u n t i l  t e r m i n a te d ,  w i t h o u t  th e  n e e d  for 

f i l i n g  a c o n t i n u a t i o n  s t atement. A s s i g n m e n t s  a n d  r e l e a s e s  o f  the 

i n s t r u m e n t  m a y  a l s o  b e  f i l e d  in the o f f i c e  of the c o m m i s s i o n e r  o f  t h e  

D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  [ A D M I N I S T R A T I O N ] .

T h i s  c o m m i s s i o n e r  is a f i l i n g  o f f i c e r  for the f o r e g o i n g  p u r p o s e s ,  a nd  

t h e  u n i f o r m  fee for filing, i n d e x i n g  a n d  f u r n i s h i n g  f i l i n g  d a t a  u n d e r  

this s u b s e c t i o n  is $10.

* Sec, 5. AS 4 5 . 0 5 . 7 6 8 ( a ) ( 3 )  is a m e n d e d  to read:

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  [ A D M I N I S T R A T I O N ] .

* Sec. 6. AS 4 4 . 2 1 . 0 2 0 ( 1 2 )  a n d  4 4 . 2 1 . 0 6 0  ar e  r e p e a l e d .

* Sec. 7. Sec. 3, ch. 118 S L A  1 976 is a m e n d e d  to read:

Sec. 3. T h e  r e c o r d i n g  d i s t r i c t s  e s t a b l i s h e d  b y  th e  s u p r e m e  c o u r t  

in e ff e c t  on J a n u a r y  1, 1977 s h a ll  r e m a i n  in e f f e c t  u n t i l  r e g u l a t i o n s  

e s t a b l i s h i n g ,  m o d i f y i n g ,  or d i s c o n t i n u i n g  r e c o r d i n g  d i s t r i c t s  or 

p r e c i n c t s  h a v e  b e e n  a d o p t e d  b y  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  

D e v e l o p m e n t  [ A D M I N I S T R A T I O N ] .

* Sec. 8. T h i s  O r d e r  t akes e f f e c t  J u l y  1, 1979.

(3) in all o t h e r  cases, in the o f f i c e  of th e  D e p a r t m e n t  of
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