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Introduced: 9/22/80
Referred: Finance

BY HAYES,BARNES,BEIRNE, BETTISWORTH,
BRANSON, CHATTERTON, ELIASON, HALFORD,
, HAUGEN, MARTIN, METCALFE , MONTGOMERY,
IN THE HOUSE O'CONNELYL AND PHILLIPS

HOUSE BILL NO. 1046
IN THE LEGISLATURE OF THE STATE OF ALASKA
ELEVENTH LEGISLATURE - SECOND SPECIAL SESSTION

A BILL

For an Act entitled: "An Act relating to taxes; repealing the Alaska net

income tax on individuals; and providing for an effec-
tive date."
BE Il ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 43.20 is amended by adding a new section to read:
Sec, 43,.,20.012. APPLICATION OF TAX TO INDIVIDUALS. The tax im-

posced by this chapter does not apply to individuals.
* Sec., 2. AS 43.20.021(c) is amended to read:

(c) For purposes of calculating the alternative tax on capital
pains provided for in the provisiéns of Internal Revenue Code sec, 1201,
the rate is 4.5 percent for corporations [AND 4 PERCENT FOR INDIVIDUALS
AND FIDUCIARIESY.

* Sec. 3. AS 43.20.021(d) is amended to read:

(d) Where a credit allowed under the Internal Revenue Code is alsgo
al lowed in computing Alaska income tax, it is limited to [16 PERCENT FOR
INDIVIDUALS AND FIDUCIARIES AND] 18 percent for corporations of the
amount of credit determined for federal income tax purposes which is
attributable to Alaska.

* Sec, 4. AS 43,20.021(f) is amended to read:

(£) For the purpose of calculating the minimum tax on tax prefer-
ences provided for in secs. 56 - 58 of the Internal Revenue Code (26
J.5.C. secs. 56 - 58), the rate is [16 PERCENT FOR INDIVIDUALS AND} 18
percent for corporations of the applicable minimum federal tax rate.

* Sec. 5., AS 43,20.030(a) is amended to read:
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(a) If a [EVERY INDIVIDUAT., FIDUCTIARY,] partnership which has a

corporation as a partner or a [AND] corporation is required to make a

return under the provisions of the Internal Revenue Code, it shall at
the same time file with the department a return setting out
(1) the amount of tax due under this chapter, less credits
claimed against the tax; and
(2) other information for the purpose of carrying out the
provisions of this chapter which the department requires.
a refund of his Alaska net income taxes pald or withheld after December 31,
1979, for all or part of a tax year occurring after December 31, 1979. An
individual is also entitled to a refund of his estimated net income tax
payments made under AS 43.20 after December 31, 1979, for a tax year for
which he has not f{iled a year-end return under AS 43.20,030.

(h) A refund under this section may be made only as provided in this
. h

A maw At
G [

~ ¥
ried LIXJ Louiak.

appropriation for that purpose.
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(¢} The depariment sball establish procedures for determining the

amount. of and for making the refunds described in (a) of this section,

. 2 -
(1)  The commiss

coner may adopt regulations to implement this section,
and those regulations may be adopted as emergency regulations under AS 44, -
62.040 -~ 44.62.290,
(e) 1In this section,
(1) "commissioner” means the commissioner of revenue;
(2) Tdepartment'" means the Department of Revenue,

.sions of AS 43.05.280 do not apply to refunds m

ade

* Bee, 7 The prov

under sec. 6 of this Act.
* Sec., 8. The following laws are repealed: AS 43.20.011(a) - (d) and
(£), 43.20.015, 43,20.017, 43.20.021(e), 43.20.030(f) and (g),
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* Sec, 6, REFUND OF 1980 INCOME TAXES. (a) An individual is entitled to
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43.20.031(a) - (ey and (F) - (H); £3.20.033, 43.20.035, 43.20.036(d) - (i),
43,20.038, 43.20,039, 43.20.045, 43.20.051, 43.20.061, 43.20.160(e), 43.20.-
170, 43.20.215, and secs. 6 - 11 of cli. 22 SLA 1980.

* Sec, 9. THis Act tdkes effect ihmediately in accordance with AS 01.10.-

070(cy.
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