
I n t r o d u c e d :  9 / 2 2 / 8 0
R e f e r r e d : F i n a n c e

B Y  H A Y E S ,B A R N E S ,B E I R N E ,B E T T I S W O R T H , 
B R A N S O N ,C H A T T E R T O N ,E L I A S O N ,H A L F O R D , 
H A U G E N ,M A R T I N ,M E T C A L F E ,M O N T G O M E R Y ,

1 IN T H E  H O U S E  O ' C O N N E L L  A N D  P H I L L I P S

2 H O U S E  B I L L  NO. 1 0 4 6

3 IN THE L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A

4 E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S P E C I A L  S E S S I O N

5 . A B I L L

6 For an Act e n t i t l e d :  " A n  Act r e l a t i n g  to taxes; r e p e a l i n g  the A l a s k a  net

i n c o m e  t a x  o n  i n d i v i d u a l s ;  an d  p r o v i d i n g  for a n  e f f e c­

tive d a t e . "

B E  IT E N A C T E D  BY TH E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 4 3 . 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

. Sec. 4 3 . 2 0 . 0 1 2 .  A P P L I C A T I O N  O F  T A X  T O  I N D I V I D U A L S .  Th e t a x  i m­

p o s e d  b y  this c h a p t e r  doe s  n o t  a p p l y  to i n d i v i d u a l s .

* Sec. 2. AS 4 3 . 2 0 . 0 2 1 ( c )  is a m e n d e d  to read:

(c) For p u r p o s e s  of c a l c u l a t i n g  the a l t e r n a t i v e  t a x  o n  c a p i t a l  

g ains p r o v i d e d  for in the p r o v i s i o n s  of I n t e r n a l  R e v e n u e  C o d e  sec. 1201, 

the r a t e  is 4.5 p e r c e n t  for c o r p o r a t i o n s  [AND 4 P E R C E N T  F O R  I N D I V I D U A L S  

A N D  F I D U C I A R I E S ] ,

* Sec. 3. AS 4 3 . 2 0 . 0 2 1 ( d )  is a m e n d e d  to read:

(d) W h e r e  a c r e d i t  a l l o w e d  u n d e r  th e  I n t e r n a l  R e v e n u e  Cod e  is als o  

a l l o w e d  in c o m p u t i n g  A l a s k a  i n c o m e  tax, it is l i m i t e d  to [16 P E R C E N T  FOR 

I N D I V I D U A L S  A N D  F I D U C I A R I E S  AND] 18 p e r c e n t  for c o r p o r a t i o n s  of the 

a m o u n t  of c r e d i t  d e t e r m i n e d  for f e d e r a l  i n c o m e  t a x  p u r p o s e s  w h i c h  is 

a t t r i b u t a b l e  to Alask a .

* Sec. 4. AS 4 3 . 2 0 . 0 2 1 ( f )  is a m e n d e d  to read:

(f) For the p u r p o s e  of c a l c u l a t i n g  the m i n i m u m  ta x  o n  tax p r e f e r­

ences p r o v i d e d  for in secs. 56 - 58 of the I n t e r n a l  R e v e n u e  C o d e  (26 

IJ.S.C. secs. 56 ~ 58), the r a t e  is [16 P E R C E N T  F O R  I N D I V I D U A L S  AND] 18 

p e r c e n t  for c o r p o r a t i o n s  of the a p p l i c a b l e  m i n i m u m  f e d e r a l  tax rate.
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29 Sec. 5. AS 43.2.0.030(a) is a m e n d e d  to read:
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(a) If a [ E V E R Y  I N D I V I D U A L ,  F I D U C I A R Y , ] p a r t n e r s h i p  w h i c h  has a 

c o r p o r a t i o n  as a p a r t n e r  or a [AND] c o r p o r a t i o n  is_ r e q u i r e d  to m a k e  a 

r e t u r n  u n d e r  the p r o v i s i o n s  of the I n t e r n a l  R e v e n u e  C o d e , it s hall at 

the same time fil e w i t h  the d e p a r t m e n t  a r e t u r n  s e t t i n g  out

(1) the a m o u n t  of t a x  d u e  u n d e r  this c h ap t e r ,  less credits 

c l a i m e d  a g a i n s t  the tax; and

(2) o t h e r  i n f o r m a t i o n  for the p u r p o s e  of c a r r y i n g  out the 

p r o v i s i o n s  of this c h a p t e r  w h i c h  the d e p a r t m e n t  r e q u i r e s .

* Sec. 6. R E F U N D  OF 1980 I N C O M E  TA X E S .  (a) A n  i n d i v i d u a l  is e n t i t l e d  to 

a r e f u n d  of his A l a s k a  net i n c o m e  t a x e s  p a i d  or w i t h h e l d  a f t e r  D e c e m b e r  31, 

1979, for all or part of a tax y e a r  o c c u r r i n g  a f t e r  D e c e m b e r  31, 1979, An 

i n d i v i d u a l  is a l s o  e n t i t l e d  to a r e f u n d  of his e s t i m a t e d  ne t  i n c o m e  ta x  

p a y m e n t s  m ad e  u n d e r  AS 4 3 . 2 0  a f t e r  D e c e m b e r  31, 1979, for a t a x  y e a r  for 

w h i c h  h e  has not filed a y e a r - e n d  r e t u r n  u n d e r  AS 4 3 . 20 . 0 3 0 .

(b) -A r e f u n d  u n d e r  this s e c t i o n  m a y  be m a d e  o n l y  as p r o v i d e d  in this

C3 r i  r '  { "  T /  n  P o f n n / ’ l c  r \  " F  A  1  o  o V o  n o h  i  n n  n m  /Ci f ~  o  v o n  - r \  o i  / I  m o t r  v- i  <- \  f -  V \  r \  m o / I / - .  t . t t  f U a h ! -u u u u  v„/ i i i u u n u  >. L  V- I—  U . ! 1 C  £ S  O t  JL . k J .  U 1 U  J  u v . 7  L .  K J  V- U l U  VV J „  L .  J . I V 7  U  U  C L  L L

a p p r o p r i a t i o n  for that p u r p o se .

(c) The d e p a r t m e n t  s hall e s t a b l i s h  p r o c e d u r e s  for d e t e r m i n i n g  the 

a m o u n t  of and for m a k i n g  the r e f u n d s  d e s c r i b e d  in (a) of this section.

(  r l  ‘ P l i  o  n m m  t  g  q  w ^ n  c *  r *  m  V  o  r l r m  h  r o m i l  o f i *  o n e  - i - r - \  i  r p n  1  n m o n  -f- i~  u  o  <“* o  /-> f -  -i / - » r \
\  • ■ L \ . .  v - e / M l m j - u  I.) i . w u v ^ A .  l l L ^ y  U U V J J  U  i-  J-  CA. L .  -L. L JL U  l _  K J  -IL. P I i. j v  A . V—  /A H —  J. I  L-. C H A O  O  U  L -  U  j

and those r e g u l a t i o n s  m a y  be a d o p t e d  as e m e r g e n c y  r e g u l a t i o n s  u n d e r  AS 44.-

6 2 . 0 4 0  - 4 4 . 62 . 2 9 0 .

(e) In this section,

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of r e v enue;

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of Re v e n u e .

* Sec. 7. The p r o v i s i o n s  of AS 4 3 . 0 5 , 2 8 0  do no t  a p p l y  to r e f u n d s  m a d e

u n d e r  sec. 6 of this Act.

* Sec. 8 . The f o l l o w i n g  laws a r e  r e p e a l e d :  AS 4 3 . 2 0 . 0 1 1 ( a )  - (d) and

(f), 4 3 . 2 0 . 0 1 5 ,  4 3 . 2 0 . 0 1 7 ,  4 3 . 2 0 . 0 2 1 ( e ) ,  4 3 . 2 0 . 0 3 0 ( f )  and ( g ) ,
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4 3 . 2 0 . 0 3 1 ( a )  - (c) a n d  (f) - (H)j 43.3(3.033, 4 3 . 2 0 . 0 3 5 ,  4 3 . 2 0 . 0 3 6 ( d )  - (i), 

4 3 . 2 0 . 0 3 8 ,  4 3 . 2 0 . 0 3 0 ,  4 3 . 2 0 . 0 4 5 i  4 3 . 2 0 . 0 5 1 ,  4 3 . 2 0 . 0 6 1 ,  4 3 . 2 0 . 1 6 0 ( e ) ,  4 3 . 2 0 . -  

170, 4 3 . 2 0 . 2 1 5 ,  a r i d  s e c s . 6 - l i  b f  e l l .  2 2  SLA  1 9 8 0 .

* Sec. 9. THis  Act t a k e s  efffect itMediafcely i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).
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