
I n t r o d u c e d :  9 / 2 2 / 8 0
R e f e r r e d :  F i n a n c e

BY  H A Y E S ,B A R N E S ,B E I R N E ,B E T T I S W O R T H , 
B R A N S O N ,C H A T T E R T O N ,E L I A S O N ,H A L F O R D , 
H A U G E N ,M A R T I N ,M E T C A L F E ,M O N T G O M E R Y ,

IN T H E  H O U S E  O ' C O N N E L L  A N D  P H I L L I P S

H O U S E  B I L L  NO. 104 5  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S P E C I A L  S E S S I O N

A B I L L

For an Ac t  e n t i t le d :  "An Ac t  r e l a t i n g  to ta xe s ;  r e p e a l i n g  the A l a s k a  n e t

i n c o m e  t a x  o n  i n d i v i d u a l s ;  a n d  p r o v i d i n g  for an e f f e c­

tive d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 4 3 . 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 3 . 2 0 . 0 1 2 .  A P P L I C A T I O N  O F  T A X  T O  I N D I V I D U A L S .  The t a x  i m­

po s e d  by  this c h a p t e r  does no t  a p p l y  to i n d i v i d u a l s .

* Sec. 2. AS -43.20.021(c) is a m e n d e d  to read:

(c) For p u r p o s e s  of c a l c u l a t i n g  the a l t e r n a t i v e  ta x  on c a p i t a l  

gains p r o v i d e d  for in th e  p r o v i s i o n s  of I n t e r n a l  R e v e n u e  Code sec. 1201, 

the r a t e  is 4.5 p e r c e n t  for c o r p o r a t i o n s  [AND 4 P E R C E N T  FOR I N D I V I D U A L S  

A N D  F I D U C I A R I E S ] .

* See. 3. AS 4 3 . 2 0 . 0 2 1 ( d )  is a m e n d e d  to read:

(d) W h e r e  a c r e d i t  a l l o w e d  u n d e r  t h e  I n t e r n a l  R e v e n u e  C o d e  is a l s o  

a l l o w e d  in c o m p u t i n g  A l a s k a  i n c o m e  tax, it is l i m i t e d  to [16 P E R C E N T  FOR 

I N D I V I D U A L S  A N D  F I D U C I A R I E S  AND] 18 p e r c e n t  for c o r p o r a t i o n s  of the 

a m o u n t  of credit, d e t e r m i n e d  for f e d e r a l  i n c o m e  t a x  p u r p o s e s  w h i c h  is 

a t t r i b u t a b l e  to Alas k a.

* Sec. 4. AS 4 3 . 2 0 . 0 2 1 ( f )  is a m e n d e d  to read:

(f) For the p u r p o s e  of c a l c u l a t i n g  the m i n i m u m  ta x  o n  ta x  p r e f e r­

ences p r o v i d e d  for in secs. 56 - 58 of th e  I n t e r n a l  R e v e n u e  Cod e  (26 

U. S .C .  secs. 56 - 58), the r a t e  is [16 P E R C E N T  FO R  I N D I V I D U A L S  AND] 18 

p e r c e n t  for c o r p o r a t i o n s  of the a p p l i c a b l e  m i n i m u m  f e d e r a l  tax rate.

* Sec. 5. AS 4 3 . 2 0 . 0 3 0 ( a )  is a m e n d e d  to read:
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(a) If a [EVERY I N D I V I D U A L ,  F I D U C I A R Y , ] p a r t n e r s h i p  w h i c h  has a 

c o r p o r a t i o n  as a p a r t n e r  or a [AND] c o r p o r a t i o n  is_ r e q u i r e d  to m a k e  a 

r e t u r n  u n d e r  the p r o v i s i o n s  of the I n t e r n a l  R e v e n u e  C o d e , it s hall at 

the sa m e  t ime fil e  w i t h  the d e p a r t m e n t  a r e t u r n  s e t t i n g  out

(1) the a m o u n t  of t ax  du e  u n d e r  this c h a p t e r , less c r e d i t s

c l a i m e d  a g a i n s t  the tax; a n d

(2) o t h e r  i n f o r m a t i o n  for the p u r p o s e  of c a r r y i n g  out the 

p r o v i s i o n s  of this c h a p t e r  w h i c h  the d e p a r t m e n t  r e q u i r e s ..

* Sec. 6. R E F U N D  O F  1978, 1979, A N D  1980 I N C O M E  T A X E S . . (a) A n  i n d i v i d­

ual is e n t i t l e d  to a r e f u n d  of h i s  A l a s k a  ne t  i n c o m e  taxes p a i d  or 'withheld 

a f t e r  D e c e m b e r  31, 1977, for a l 1 or p a r t  of a t a x  yea r o c c u r r i n g  a fter 

D e c e m b e r  31, 1977. An i n d i v i d u a l  is a l s o  e n t i t l e d  to a r e f u n d  of hi s e s t i­

m a t e d  n e t  i n c o m e  t a x  p a y m e n t s  m a d e  u n d e r  AS 4 3 . 2 0  a f t e r  D e c e m b e r  31, 1977, 

for a ta x  yea r  for w h i c h  h e  ha s  not f i l e d  a y e a r - e n d  r e t u r n  u n d e r  AS 4 3 . 2 0 , -  

030.

( b ) A r e f u n d  u n d e r  this s e c t i o n  m a y  be m a d e  o n l y  as p r o v i d e d  in this 

s e c t io n .  R e f u n d s  of A l a s k a  net i n c o m e  taxes p a i d  m a y  not be m a d e  w i t h o u t  an 

a p p r o p r i a t i o n  for tha t p u r p o s e .

(c) T h e  d e p a r t m e n t  s hall e s t a b l i s h  p r o c e d u r e s  for d e t e r m i n i n g  the 

a m o u n t  of and for m a k i n g  the r e f u n d s  d e s c r i b e d  in (a) of this s e c tion.

(d) The  c o m m i s s i o n e r  m a y  a d o p t  r e g u l a t i o n s  to i m p l e m e n t  this section,

an d  t h o s e  r e g u l a t i o n s  m a y  be a d o p t e d  as e m e r g e n c y  r e g u l a t i o n s  u n d e r  AS 44.-

6 2 . 0 4 0  - 4 4 . 6 2 . 2 9 0.

(e) In this secti o n ,

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of r e v e n u e ;

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of R e v e n u e .

* S e c . 7. The p r o v i s i o n s  of AS 4 3 . 0 5 . 2 8 0  do not a p p l y  to r e f u n d s  mad e

1  n  n  d  r  «  c \  (

Sec. 8. The f o l l o w i n g  laws a r e  r e p e a l e d ; AS 4 3 . 2 0 . 0 1 1 (a) - (d) and

His 104!)



1 (f), 4 3 . 2 0 . 0 1 5 ,  4 3 . 2 0 . 0 1 7 ,  4 3 . 2 0 . 0 2 1 ( e ) ,  4 3 . 2 0 . 0 3 0 ( f )  an d ( g ) , 4 3 . 2 0 . 0 3 1 ( a )  •

2 (c) a n d (f) - (h), 4 3 . 2 0 . 0 3 3 ,  4 3 . 2 0 . 0 3 5 ,  4 3 . 2 0 . 0 3 6 ( d )  - ( i ) , 4 3 . 2 0 . 0 3 8 ,

3 4 3 . 2 0 . 0 3 9 ,  4 3 . 2 0 . 0 4 5 ,  4 3 . 2 0 . 0 5 1 ,  4 3 . 2 0 . 0 6 1 ,  4 3 . 2 0 . 1 6 0 ( e ) ,  4 3 . 2 0 . 1 7 0 ,  4 3 . 2 0 . -

4 215, an d  secs. 6  - 11 of ch. 22 S L A  1980.

5 * Sec. 9. S e c t i o n s  1 - 5 and  8 of t h i s  A ct  a r e  r e t r o a c t i v e  to J a n u a r y  1,

6 1978.

 ̂ * Sec. 10. T h i s  Act t ak e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.-

8 1 0 .070(c).
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