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O r i g i n a l  sponsor: S t a t e  A f f a i r s  C o m m i t t e e O f f e r e d :  5 / 1 9 / 7 8
R e f e r r e d :  F i n a n c e

IN  T H E  S E N A T E  B Y  T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 553 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an  Act  e n t i t l e d :  "An A c t  r e l a t i n g  to p l a n n i n g  for a n d  d e v e l o p m e n t  of the

n e w  A l a s k a  c a p i t a l ; a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e ."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  ALAS KA :

* S e c t i o n  1. AS  4 4  is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  63. A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

A R T I C L E  1. FIN DI NG S.

Sec. 4 4 . 6 3 . 0 1 0 .  F I N D I N G S .  (a) T h e  l e g i s l a t u r e  fi nd s that it is 

i n  the b e s t  i n t e r e s t s  of t h e  s t a t e  to c r e a t e  a p u b l i c  c o r p o r a t i o n  w i t h  

the  p o w e r s  set o u t  in this c h a p t e r  to a s s u r e  tha t

(1) t h e  n e c e s s a r y  g o v e r n m e n t a l  f a c i l i t i e s  at t he  n e w  c a p i t a l

c i t y  a r e a  a r e  c o n s t r u c t e d  in  a m a n n e r  a n d  i n  t i m e  to a s s u r e  the e f f i­

ci e n t  a n d  o r d e r l y  o p e r a t i o n  of s t a t e  g o v e r n m e n t ;

(2) t h e  n e c e s s a r y  h o u s i n g  for the r e s i d e n t s  o f  the  n e w  c a p i­

tal cit y  a r e a  is a v a i l a b l e  on  a b a s i s  c o n s i s t e n t  w i t h  t he s c h e d u l e  for 

t r a n s f e r  of th e d e p a r t m e n t s  o f  g o v e r n m e n t ;

(3) t h e  n e c e s s a r y  p u b l i c  f a c i l i t i e s  a r e  p r o v i d e d  i n  t i m e  to 

a c c o m m o d a t e  t h e  n e w  r e s i d e n t s  of the c a p i t a l  c i t y  a r e a  a n d  all c i t i z e n s

h a v i n g  b u s i n e s s  w i t h  s t a t e  g o v e r n m e n t , a n d  in  a m a n n e r  to a c c o m m o d a t e

f u t u r e  g r o w t h  of th e a r e a ;

(4) d ue  c o n s i d e r a t i o n  is g i v e n  to the  s o c i a l , e c o n o m i c  and

e n v i r o n m e n t a l  a s p e c t s  of th e n e w  c a p i t a l  c i t y  w h i c h  a f f e c t  the 

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  to the  s o c i a l , e c o n o m i c  a n d  e n v i r o n m e n t a l  

c o n d i t i o n s  to p r e v a i l  w i t h i n  the  c a p i t a l  c i t y  a r e a ;
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(5) the p l a n n i n g ,  d e s i g n  a n d  c o n s t r u c t i o n  of th e g o v e r n m e n t a l  

a n d  p u b l i c  f ac i l i t i e s ,  a n d  r e s i d e n t i a l  h o u s i n g  p r o c e e d  o n  a c o o r d i n a t e d  

a n d  e x p e d i t e d  b a s i s  so that  the d e p a r t m e n t s  of g o v e r n m e n t  c a n  p r o v i d e  

e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n s  for th e h e a l t h ,  s a f e t y  a n d  w e l f a r e  of 

t h e  c i t i z e n s  of the  s t a t e  at the  c a p i t a l  c i t y  w i t h o u t  i n t e r r u p t i o n .

(b) It is f u r t h e r  f o u n d  to be  in the b e s t  i n t e r e s t s  of the  s t a t e

to

(1) e x p a n d  the p u r p o s e s  of the  A l a s k a  H o u s i n g  F i n a n c e  C o r­

p o r a t i o n  (AS 18.56) to m a k e  r e s i d e n t s  of the c a p i t a l  c i t y  a r e a  r e q u i r e d  

to r e l o c a t e  w i t h  t h e i r  job s e l i g i b l e  for lower i n t e r e s t  r a t e  r e s i d e n t i a l  

m o r t g a g e  f i n a n c i n g  b y  the  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n ;

(2) p r o v i d e  f u n d i n g  t h r o u g h  th e A l a s k a  S t a t e  H o u s i n g  A u t h o­

r i t y  (AS 1 8 . 5 5 . 0 1 0  - 18 .5 5 . 2 9 0 )  fo r a n  a d e q u a t e  s u p p l y  o f  h o u s i n g  for 

l ow er  i n c o m e  r e s i d e n t s  of th e c a p i t a l  c i t y  a r e a ;

(3) p r o v i d e  a m e a n s  for f u n d i n g  th e a d m i n i s t r a t i v e  a n d  c a p i­

tal c ost s a s s o c i a t e d  w i t h  d e v e l o p m e n t  of t he  n e w  c a p i t a l  t h r o u g h  loans 

f r o m  the g e n e r a l  fund;

(4) a s s i s t  the n e w  c a p i t a l  c i t y  to i s s u e  b o n d s  to p a y  the 

c a p i t a l  c o st s of the  u t i l i t i e s  a n d  f a c i l i t i e s  to b e  t r a n s f e r r e d  to it 

a n d  o t h e r  c a p i t a l  costs i n c u r r e d  b y  it b y  a u t h o r i z i n g  t h e  c r e a t i o n  of a 

s p e c i a l  r e s e r v e  a c c o u n t  of th e A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y  (AS 

44.58) to s e c u r e  b o n d s  of t h e  c a p i t a l  c i t y .

A R T I C L E  2. E S T A B L I S H M E N T  OF C O R P O R A T I O N ; P O W E R S .

Sec. 44 .6 3 . 0 2 0 .  A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

T h e r e  is c r e a t e d  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n .  T h e  

c o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  a n d  g o v e r n m e n t a l  i n s t r u m e n t a l i t y  of 

the  s t a t e  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , 

b u t  h a s  a l e ga l e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  f r o m  t he  s t a t e .

T h e  e x e r c i s e  b y  the  c o r p o r a t i o n  of the  p o w e r s  c o n f e r r e d  b y  this c h a p t e r

C S S B . 553 -2-
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Sec. 4 4 .6 3. 03 0. B O A R D  O F  D I R E C T O R S .  (a) T h e  c o r p o r a t i o n  is 

g o v e r n e d  b y  a b o a r d  of d i r e c t o r s  w h i c h  c o n s i s t s  of 11 m e m b e r s :  the

c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t ,  the  m a y o r  of th e n e w  

c a p i t a l  ci t y  a n d  the m a y o r  of  the M a t a n u s k a - S u s i t n a  Bo ro ugh , w h o  s e rve  

as d i r e c t o r s  e x  o f f i c i o  w i t h  v o t i n g  p r i v i l e g e s ,  a n d  e i g h t  d i r e c t o r s  

a p p o i n t e d  b y  t h e  go v e r n o r .  T h e  g o v e r n o r  s h a l l  a p p o i n t  one  d i r e c t o r  to 

s e r v e  u n t i l  t h e  m a y o r  of th e n e w  c a p i t a l  c i t y  is e l e c t e d  in  a c c o r d a n c e  

w i t h  AS 29. 18 . 5 7 0 .  No  m o r e  t h a n  t h r e e  of th e a p p o i n t e d  d i r e c t o r s  m a y  be 

f u l l - t i m e  e l e c t e d  or a p p o i n t e d  e m p l o y e e s  or o f f i c i a l s  of th e s t a t e  or of 

a n y  m u n i c i p a l i t y .  No s t a t e  l e g i s l a t o r  m a y  b e  a p p o i n t e d  or serve.

(b) T h e  g o v e r n o r  s h a l l  a p p o i n t  d i r e c t o r s  w i t h  d ue r e g a r d  to t heir 

e x p e r t i s e  a n d  e x p e r i e n c e  in a re as  r e l e v a n t  to p u b l i c  a n d  p r i v a t e  p l a n­

ning, d e v e l o p m e n t ,  f in anc e,  m a r k e t i n g ,  t he  g e n e r a l  p u b l i c  i n t e r e s t  and 

s t a t e  a n d  m u n i c i p a l  g o v e r n m e n t .  T h e  a p p o i n t e d  d i r e c t o r s  s h al l b e  r e s i­

dents a n d  q u a l i f i e d  v o t e r s  of t h e  state. T h e  a p p o i n t e d  d i r e c t o r s  s erve 

at the p l e a s u r e  of t h e  g o v e rn or .

(c) T h e  g o v e r n o r  m a y  f u r t h e r  d e s i g n a t e  t h r e e  c o m m i s s i o n e r s  of 

p r i n c i p a l  d e p a r t m e n t s  of s t a t e  g o v e r n m e n t  to p a r t i c i p a t e  i n  m e e t i n g s  of 

the  b oa r d .  T h e  t h r e e  c o m m i s s i o n e r s  so d e s i g n a t e d  h a v e  no  vote.

(d) T h e  g o v e r n o r  s h a l l  d e s i g n a t e  one  of  the a p p o i n t e d  m e m b e r s  as 

c h a i r m a n  of t h e  b o a r d  of d i r e c t o r s .  T h e  b o a r d  s h a l l  e l e c t  a v ic e-  

c h a i r m a n  f r o m  a m o n g  its m e m b e r s h i p .  T h e  c h a i r m a n  s h a l l  call the i n i t i a l  

m e e t i n g  of t h e  b o a r d  of d i r e c t o r s  w i t h i n  30 day s a f t e r  t a k i n g  office.

(e) U n t i l  a p p o i n t m e n t  b y  t h e  g o v e r n o r  of the full  b o a r d  of d i r e c­

tors a n d  the h o l d i n g  of th e i n i t i a l  m e e t i n g ,  the N e w  C a p i t a l  Si t e  P l a n­

n i n g  C o m m i s s i o n  (AS 4 4 . 0 6 . 2 0 0  - 4 4 . 0 6 . 2 6 0 )  s h a l l  g o v e r n  the  c o r p o r a t i o n  

as th e b o a r d  o f  d i r e c t o r s .  H o w e v e r ,  t h e  l e g i s l a t i v e  m e m b e r s  of the 

c o m m i s s i o n  s e r v e  s o l e l y  i n  a n  a d v i s o r y  c a p a ci ty.  T h e  m e m b e r s  of the

i s  c o n s i d e r e d  a n  e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n  o f  t h e  s t a t e .
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c o m m i s s i o n  a c t i n g  as the b o a r d  of d i r e c t o r s  of the c o r p o r a t i o n  shall 

h a v e  the v o t i n g  r i g h t s  f i x e d  in  AS 4 4 . 0 6 . 2 1 0  f or  c o m m i s s i o n  m e m b e r s .

Sec. 44.63 .0 40 . T E R M  O F  O F FI CE . A p p o i n t e d  d i r e c t o r s  s e r v e  for 

t er ms  of four  years. T e r m s  s hall be  s tag ge re d.  I n i t i a l  t er ms  sha ll  be 

two  m e m b e r s  s e r v i n g  for one  y e a r , tw o m e m b e r s  s e r v i n g  for  two y e a r s , two 

m e m b e r s  s e r v i n g  for t h r e e  years, two  m e m b e r s  s e r v i n g  for fou r years, a n d  ! 

o n e  m e m b e r  s e r v i n g  for fi v e  y e a r s . An  a p p o i n t e e  to fi l l  a v a c a n c y  sh al l 

h o l d  o f f i c e  fo r th e b a l a n c e  of the  t e r m  for w h i c h  h i s  p r e d e c e s s o r  o n  the  

b o a r d  was  a p p o i n t e d .

Sec. 44.63 .0 50 . Q U O R U M . (a) A m a j o r i t y  of the d i r e c t o r s  of the 

c o r p o r a t i o n  c o n s t i t u t e s  a q u o r u m  for the t r a n s a c t i o n  of b u s i n e s s  a n d  the

e x e r c i s e  of the p o w e r s  a n d  dut ie s of the b o a r d  u n l e s s  o t h e r w i s e  r e q u i r e d

■
b y  this c h a p t e r . j

(b) A v a c a n c y  on the b o a r d  does no t i m p a i r  th e a u t h o r i t y  of a 

q u o r u m  of th e b o a r d  to e x e r c i s e  all the p o w e r s  a n d  p e r f o r m  all the 

du t i e s  of the board.

Sec. 4 4. 63 .0 60.  C O M P E N S A T I O N  OF  D I R E C T O R S . A p p o i n t e d  d i r e c t o r s  

r e c e i v e  $200 for e a c h  m e e t i n g  d ay  if t h e y  a t t e n d  the m e e t i n g  a n d  are  

e n t i t l e d  to p e r  d i e m  a n d  tra v e l  a l l o w a n c e s  as p r o v i d e d  b y  l a w  for m e m ­

be r s  of s t a t e  b o a r d s  a nd c o m m i s s i o n s .

Sec. 4 4 .6 3. 070 . E M P L O Y M E N T  OF  P E R S O N N E L . (a) T h e  b o a r d  shall

a p p o i n t  a n d  d e t e r m i n e  the s a l a r y  of a p e r s o n  to s e r v e  at the  p l e a s u r e  of

the  b o a r d  as e x e c u t i v e  d i r e c t o r . T h e  e x e c u t i v e  d i r e c t o r  is t h e  c h i e f

e x e c u t i v e  o f f i c e r  of the c o r p o r a t i o n .  T h e  e x e c u t i v e  d i r e c t o r  m a y  n o t  b e

a m e m b e r  of t he  b o a r d  of d i r e c t o r s  of t he c o r p o r a t i o n .

(b) T h e  b o a r d  of d i r e c t o r s  m a y  a p p o i n t  a n d  d e t e r m i n e t h e s a l a r y o f  

o t h e r  o f f i c e r s  s p e c i f i e d  i n  th e b y l a w s  of the  c o r p o r a t i o n ,  w i t h  the 

p o w e r s  a n d  d uti e s  as set ou t in  t h e  b y l a w s .

(c) T h e  e x e c u t i v e  d i r e ct or , w i t h  th e a p p r o v a l  of t he  bo a r d ,  m a y  

C S S B  553 -4-
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e m p l o y  a d d i t i o n a l  staff, a n d  m a y  r e t a i n  o t h e r s  c o n s i d e r e d  n e c e s s a r y  or 

a p p r o p r i a t e  to c a r r y  ou t the p u r p o s e s  of the c o r p o r a t i o n .

(d) O f f i c e r s  a n d  e m p l o y e e s  of the c o r p o r a t i o n  a r e  in  the e x e m p t  

s e r v i c e  u n d e r  AS 39.25.

(e) C o n s u l t a n t s  a n d  c o n t r a c t o r s  shall b e  h i r e d  in  a c c o r d a n c e  w i t h  

t h e  p r o v i s i o n s  of AS 36.10. 01 0,  u n l e s s ,  i n  t h e  j u d g m e n t  of t h e  b oa r d ,  it 

w o u l d  i m p e d e  t h e  s c h e d u l e d  i m p l e m e n t a t i o n  of the  g e n e r a l  d e v e l o p m e n t  

p l a n  or a n y  s p e c i f i c  d e v e l o p m e n t  plan.

Sec. 4 4 . 6 3 . 0 8 0 ,  O T H E R  E M P L O Y M E N T  O F  D I R E C T O R S  P E R M I T T E D .  A  d i r e c­

to r  m a y  h o l d  a n y  p o s i t i o n  of  p u b l i c  or p r i v a t e  e m p l o y m e n t  w h i l e  s e r v i n g  

o n  the  b o a r d  of d i r e c t o r s .

Sec. 4 4 . 6 3 . 0 9 0 .  M E E T I N G S .  (a) M e e t i n g s  of t h e  b o a r d  of d i r e c t o r s  

a r e  g o v e r n e d  b y  th e p r o v i s i o n s  of AS 4 4 . 6 2 . 3 1 0  a n d  4 4 . 6 2 . 3 1 2 ;  in  all 

o t h e r  r e s p e c t s  the  A d m i n i s t r a t i v e  P r o c e d u r e  Act  (AS 44.62) does no t 

a p p l y  to this cha pt e r ,  e x c e p t  as p r o v i d e d  in  sec. 100(e) of this c h a p­

ter.

(b) T h e  b o a r d  s h al l e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  for n e w s p a p e r  

p u b l i c a t i o n  a n d  o t h e r  n o t i c e  o f  all  m e e t i n g s  s u f f i c i e n t  to a d e q u a t e l y  

i n f o r m  the  p u b l i c  of th e s u b j e c t  m a t t e r  p r o p o s e d  to b e  a c t e d  on  a n d  

s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  for p u b l i c  p a r t i c i p a t i o n  at its 

m e e t i n g s .

Sec. 4 4 . 6 3 . 1 0 0 .  R E G U L A T I O N S .  (a) T h e  b o a r d  m a y  adopt, a m e n d  an d 

r e p e a l  r e g u l a t i o n s  b y  r e s o l u t i o n  as p r o v i d e d  in th i s  section.

(b) E x c e p t  as p r o v i d e d  in  (c) of this se ct ion , at l e a s t  15 days 

b e f o r e  t a k i n g  a n y  a c t i o n  o n  a r e g u l a t i o n ,  the b o a r d  s h al l g i v e  p u b l i c  

n o t i c e  of the  p r o p o s e d  a c t i o n  b y  p u b l i s h i n g  t he  n o t i c e  in  at l ea st  three 

n e w s p a p e r s  of g e n e r a l  c i r c u l a t i o n  in  A n c h o r a g e ,  F a i r b a n k s  a n d  Juneau, 

a n d  b y  m a i l i n g  a c o p y  of the n o t i c e  to e v e r y  p e r s o n  w h o  h a s  f i l e d  a 

r e q u e s t  fo r n o t i c e  of p r o p o s e d  r e g u l a t i o n s  w i t h  t he  c o r p o r a t i o n .  The
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p u b l i c  n o t i c e  s ha ll i n c l u d e  a s t a t e m e n t  of th e time, p l a c e  a n d  n a t u r e  of 

th e p r o c e e d i n g s  a n d  shall i n c l u d e  a n  i n f o r m a t i v e  s u m m a r y  of the p r o p o s e d  

s u b j e c t  of the r e g u l a t i o n s . At the  t i m e  a n d  p l a c e  d e s i g n a t e d  in  the 

notic e, the b o a r d  s h al l g i v e  e a c h  i n t e r e s t e d  p e r s o n  or h i s  a u t h o r i z e d  

r e p r e s e n t a t i v e , or both, a r e a s o n a b l e  o p p o r t u n i t y  to p r e s e n t  o ral t e s t i­

m o n y  a m e  o o a r a  s n ai i c o n s x d e r  ci.lj. r e l e v a n t  m a t t e r  p r e s e n t e d  to it 

b e f o r e  t a k i n g  a n y  a c t i o n  o n  a r eg u l a t i o n .  T h e  b o a r d  m a y  c o n t i n u e  or 

p o s t p o n e  the h e a r i n g  to th e t i m e  a n d  p l a c e  w h i c h  it d e t e r m i n e s . A 

r e g u l a t i o n  w h i c h  is a do pted, a m e n d e d  or r e p e a l e d  m a y  v a r y  i n  c o n t e n t  

f r o m  the i n f o r m a t i v e  s u m m a r y  s p e c i f i e d  in  this  s u b s e c t i o n  if t he  s u b j e c t  

m a t t e r  of the  r e g u l a t i o n  r e m a i n s  the  s ame a n d  th e o r i g i n a l  n o t i c e  is 

s u f f i c i e n t  to a s s u r e  t ha t  m e m b e r s  of the p u b l i c  a re r e a s o n a b l y  n o t i f i e d  

of the p r o p o s e d  s u b j e c t  of the b o a r d ' s  a c t i o n  i n  o r d e r  for t h e m  to 

d e t e r m i n e  w h e t h e r  their i n t e r e s t s  c o u l d  b e  a f f e c t e d  b y  t h e  b o a r d ' s  

a c t i o n  o n  th a t  s u b j e c t .

( c ) A  r e g u l a t i o n  m a y  b e  ad opted, a m e n d e d  or r e p e a l e d  o n  a n  e m e r­

g e n c y  b a s i s  if the b o a r d  m a k e s  a f i n d i n g  in  its r e s o l u t i o n  that the 

a d o pt io n,  a m e n d m e n t  or r e p e a l  o f  the  r e g u l a t i o n  is n e c e s s a r y  for  the

i m m e d i a t e  p r e s e r v a t i o n  of the o r d e r l y  o p e r a t i o n  of the c o r p o r a t i o n 's

p r o g r a m s . The  r e s o l u t i o n  shall c o n t a i n  a s t a t e m e n t  of th e f act s c o n s t i­

t u t i n g  the e m e r g e n c y . W i t h i n  10 days a f t e r  e m e r g e n c y  a c t i o n  t a k e n  o n  a 

r e g u l a t i o n ,  the  b o a r d  s h a l l  g i v e  n o t i c e  of the a c t i o n  i n  t h e  m a n n e r  

p r o v i d e d  in (b) of this s e c t i o n  for n o t i c e  of p r o p o s e d  a c t i o n s . No 

a d o pt io n,  a m e n d m e n t  or r e p e a l  of a r e g u l a t i o n  u n d e r  this s u b s e c t i o n

s h a l l  r e m a i n  in  e f f e c t  m o r e  t h a n  120 d a y s .

(d) T h e  b o a r d  s h al l m a k e  a v a i l a b l e  to m e m b e r s  of t h e  p u b l i c  co p i e s  

of the c o r p o r a t i o n ' s  r e g u l a t i o n s  a n d  sh al l file c op i e s  of the r e g u l a­

tions in t he o f f i c e  of the l i e u t e n a n t  g o v e r n o r  w i t h i n  10 days f o l l o w i n g  

a n y  a c t i o n  t a k e n  on  the  r e g u l a t i o n s .C S S B  553 - 6 -
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(e) T h e  a d o p t i o n ,  a m e n d m e n t  or r e p e a l  of r e g u l a t i o n s  b y  the b o a r d  

is s u b j e c t  to r e v i e w  in  a c c o r d a n c e  w i t h  AS 2 4 . 2 0 . 4 0 0  - 2 4 . 2 0 . 4 6 0  a n d  AS 

44 . 6 2 . 3 2 0 .

Sec. 44 .63 . 1 1 0 .  D E V E L O P M E N T  A D V I S O R Y  BOA RD.  (a) As s o o n  as 

p r a c t i c a b l e  f o l l o w i n g  the  h o l d i n g  of t he  i n i t i a l  m e e t i n g  of t h e  b o a r d  of 

d i r e c t o r s ,  the c o r p o r a t i o n  s h a l l  e s t a b l i s h  a D e v e l o p m e n t  A d v i s o r y  B o a r d  

to c o n s i d e r  a n d  a d v i s e  th e c o r p o r a t i o n  u p o n  m a t t e r s  c o n c e r n i n g  the 

p l a n n i n g  a n d  d e v e l o p m e n t  of, a n d  p r o v i s i o n s  of s e r v i c e s  a n d  f a c i l i t i e s  

in, t h e  c a p i t a l  c i t y  area.

(b) T h e  a d v i s o r y  b o a r d  s h al l m e e t  r e g u l a r l y  at l east f our t ime s a 

ye ar , a n d  s h a l l  a l s o  m e e t  w i t h  the b o a r d  of d i r e c t o r s  of the c o r p o r a t i o n  

at least o n c e  e a c h  year.

(c) In a p p o i n t i n g  th e m e m b e r s  of the a d v i s o r y  board, t h e  b o a r d  of 

d i r e c t o r s  s h a l l  c o n s i d e r  r e p r e s e n t a t i o n  of t h e  i n t e r e s t s  of m u n i c i p a l­

it i e s  of t he  state, o t h e r  p u b l i c  a n d  p r i v a t e  i n t e r e s t s ,  s t a t e  a g e n c i e s ,  

a n d  p u b l i c  or p r i v a t e  o r g a n i z a t i o n s ,  g r o u p s  or e n t i t i e s  w h i c h  the b o a r d  

o f  d i r e c t o r s  c o n s i d e r s  to b e  s i g n i f i c a n t l y  a f f e c t e d  b y  t he  r e l o c a t i o n  of 

t h e  c a p i t a l  of  t he  state.

(d) T h e  m e m b e r s  of th e a d v i s o r y  b o a r d  s e r v e  at the p l e a s u r e  of the 

b o a r d  of d i r e c t o r s  w i t h o u t  c o m p e n s a t i o n ,  b u t  a r e  e n t i t l e d  to p e r  d i e m  

a n d  t r a v e l  a l l o w a n c e s  as p r o v i d e d  b y  l a w  for m e m b e r s  of s t a t e  b o a r d s  and  

c o m m i s s i o n s .

(e) A  m e m b e r  m a y  h o l d  a n y  p o s i t i o n  of p u b l i c  or p r i v a t e  e m p l o y m e n t  

w h i l e  s e r v i n g  o n  th e a d v i s o r y  boa rd .

Sec. 4 4 . 6 3 . 1 2 0 .  P O W E R S  O F  T H E  C O R P O R A T I O N .  In a d d i t i o n  to o th er  

p o w e r s  g r a n t e d  b y  l a w  a n d  for th e p u r p o s e  of p r o v i d i n g  for the d e v e l o p­

m e n t  of the  n e w  c a p i t a l  c i t y  area, th e c o r p o r a t i o n  m a y

(1) sue  a n d  b e  sued;

(2) a d o p t  a n d  a l t e r  an  o f f i c i a l  seal;

-7- C S S B  553
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!

(3) adopt, a m e n d  or r e p e a l  b y l a w s  and, s u b j e c t  to a g r e e m e n t s  

w i t h  n o t e h o l d e r s  or b o n d h o l d e r s ,  p r o c e d u r e s  for the d e v e l o p m e n t  of its 

p r o g r a m s , o p e r a t i o n s , p r o p e r t i e s  a n d  f a c i l i t i e s ? J

(4) e n t e r  i n t o  c o n t r a c t s  a n d  o t h e r  i n s t r u m e n t s  n e c e s s a r y  or j 

c o n v e n i e n t  for th e e x e r c i s e  of its p o w e r s  u n d e r  this ch ap te r?

(5) e n t e r  int o leases a n d  a g r e e m e n t s  w i t h  the s t a t e  w i t h  

r e s p e c t  to s t a t e  b u i l d i n g s  or o t h e r  p r o p e r t y  a n d  p l e d g e  or a s s i g n  all 

r i g h t s  u n d e r  the  l eas e s  a n d  a g r e e m e n t s  to s e c u r e  th e p a y m e n t  of bon ds , 

n o t e s  or o t h e r  o b l i g a t i o n s  i s s u e d  to f i n a n c e  th e c os t  of the s t a t e  

b u i l d i n g s  or p r o p e r t y ,  b u t  o nl y  if a n d  to t he e x t e n t  a n  o f f i c e r  of the 

s t a t e  is a u t h o r i z e d  b y  l a w  to e n t e r  in t o  a s p e c i f i c  l ea se  of, or o t h e r  

a g r e e m e n t  w i t h  r e s p e c t  to, sta te  b u i l d i n g s  or o t h e r  p r o p e r t y  of the 

s t a t e  w i t h  the c o r p o r a t i o n  a n d  on l y  if the  s t a t e  b u i l d i n g s  or o t h e r  

p r o p e r t y  h a v e  n o t  b e e n  f i n a n c e d  w i t h  the  p r o c e e d s  of g e n e r a l  o b l i g a t i o n  

b o n d s  of the s t a t e  ?

(6) a c q u i r e , hold, use, lease, m o r t g a g e ,  sell or o t h e r w i s e  

e n c u m b e r  or d i s p o s e  of p r o p e r t y  of a n y  k in d,  r e a l , p e r s o n a l  or m i x e d , or 

a n y  i n t e r e s t  in it?

(7) e s t a b l i s h  t erms a n d  c o n d i t i o n s  for the a c q u i s i t i o n  or 

d i s p o s a l  of its p r o p e r t y ,  i nc lud in g,  w i t h o u t  l i m i t a t i o n ,  t e rm s a n d  

c o n d i t i o n s  d e s i g n e d  to p r o v i d e  i n c e n t i v e s  fo r d e v e l o p m e n t  of its p r o p e r­

ty, and, in  that c o n n e c t i o n ,  l o a n  m o n e y  to a n y  p u b l i c  a g e n c y  or p r i v a t e  

f i r m  o n  a n y  t erms the c o r p o r a t i o n  c o n s i d e r s  a d v i s a b l e  for its c o r p o r a t e  

p u r p o s e s ;

(8) p r e p a r e  or c o n t r a c t  for the  p r e p a r a t i o n  of s t u d i e s , 

a n a l y s e s , s p e c i f i c a t i o n s , d e si gn s a n d  e s t i m a t e s  of cost for th e c o n­

str u c t i o n ,  d e v e l o p m e n t , r e c o n s t r u c t i o n  or i m p r o v e m e n t  of a n y  p r o p e r t y  

w i t h i n  the c a p i t a l  ci t y  a r e a  ?

(9) m a n a g e  or c o n t r a c t  for t he  m a n a g e m e n t  of all or a n y  p a r t  

C S S B  553 -8-



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26
27
28

29

of a d e v e l o p m e n t  p r o g r a m  or p r o g r a m s  o n  t h e  t er ms  the  c o r p o r a t i o n  c o n­

si d e r s  a p p r o p r i a t e ;

(10) o p e n  s t r e e t s  and  o t h e r  p u b l i c  r i g h t s - o f - w a y  a n d  p r o v i d e  

for f a c i l i t i e s  or s e r v i c e s  i n  c o n n e c t i o n  w i t h  a n y  d e v e l o p m e n t  p r o g r a m ;

(11) a d o p t  or i m p o s e  l a n d  u s e  a n d  b u i l d i n g  r e s t r i c t i o n s ,  

a r c h i t e c t u r a l ,  d e s ig n,  a n d  la n d  u s e  c o n t r o l s  t h r o u g h  c o v e n a n t s ,  d e c l a­

rat i o n s ,  or o t h e r w i s e  i n  f u r t h e r a n c e  of the  p u r p o s e  of this c h a p t e r  on 

a n y  r e a l  p r o p e r t y  o w n e d  b y  the  c o r p o r a t i o n ;  i n c l u d e  the r e s t r i c t i o n s  or 

c o n t r o l s  in c o n t r a c t s ,  c o n v e y a n c e s  a n d  a g r e e m e n t s ;  a n d  c a u s e  t he r e­

st r i c t i o n s  a n d  c o n t r o l s ,  c o v e n a n t s  or d e c l a r a t i o n s  to r u n  w i t h  the  land 

a n d  b i n d  all f u t u r e  o w n e r s  of the lan d  b y  f i l i n g  t h e m  for r e c o r d  i n  the 

a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t ;

(12) c h a r g e  a n d  c o l l e c t  fee s a n d  c h a r g e s  for th e u s e  of f a c i l­

iti e s  or s e r v i c e s ,  a n d  c a u s e  th e fees a n d  c h a r g e s  to b e c o m e  a l i e n  on 

a n d  r u n  w i t h  the l a n d  a n d  b i n d  all f u t u r e  o w n e r s  of the la n d  b y  m e a n s  of 

c o v e n a n t s  a f f e c t i n g  t h e  p r o p e r t y  w h i c h  ar e r e c o r d e d  in the a p p r o p r i a t e  

r e c o r d i n g  d i s t r i c t ;  t h e  c o v e n a n t s  m a y  a l s o  p r o v i d e  that  ta xe s i m p o s e d  b y  

a m u n i c i p a l i t y  c a n  b e  c r e d i t e d  a g a i n s t  th e fees a n d  c h a r g e s  to th e 

e x t e n t  a n d  u p o n  a n y  t e r m s  th a t  are set ou t i n  the cov en a n t s ;

(13) p lan, f i n a n c e ,  de ve l o p ,  a c q u i r e ,  c o n s t r u c t ,  r e c o n s t r u c t ,  

i m p r o v e ,  o p e r a t e ,  m a i n t a i n ,  s ell or o t h e r w i s e  d i s p o s e  of s t r u c t u r e s , 

a p p u r t e n a n c e s , s y s t e m s  a n d  f a c i l i t i e s  u n d e r  c o n t r a c t u a l  or o t h e r  a r­

r a n g e m e n t s  in  c o n n e c t i o n  w i t h  the g e n e r a l  d e v e l o p m e n t  plan, a n y  s p e c i f i c  

d e v e l o p m e n t  plan, or w i t h  the p u r p o s e s  of this chapter;

(14) s u r v e y  th e rea l p r o p e r t y  w i t h i n  the c a p i t a l  c i t y  a r e a ; 

u n d e r t a k e  g e o l o g i c a l , e n v i r o n m e n t a l  a n d  o t h e r  s i m i l a r  s t u d i e s  a n d  a n a l­

ys e s  of th e p r o p e r t y ; a n d  g a t h e r  a n d  d i s s e m i n a t e  all r e l e v a n t  i n f o r m a­

t i o n  p e r t a i n i n g  to the  s u i t a b i l i t y  of a n y  p o r t i o n  of the c a p i t a l  c i t y  

a r e a  for v a r i o u s  l a n d  u s e s ; - 9 -  C S S B  5 5 3
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(15) m a k e  c o n t r a c t s , i n c u r  l i a b i l i t i e s , b o r r o w  m o n e y  at r a te s

of i n t e r e s t , m a t u r i t i e s  a n d  on o t h e r  t e r m s  a n d  c o n d i t i o n s  th a t  the
i

c o r p o r a t i o n  m a y  d e t e r m i n e } i s s u e  its n o t e s , b o n d s  a n d  o t h e r  o b l i g a t i o n s , J 

w h e t h e r  n e g o t i a b l e  or not. a n d  w h e t h e r  t a x  e x e m p t  or not; a n d  s e c u r e  a n y  I

of its o b l i g a t i o n s  b y  m o r t g a g e  or p l e d g e  of all or an y o f  its r e a l  or J

p e r s o n a x  p r o p e r t y  or a ny  I n t e r e s t  in the p r o p e r t y  , w h e t h e r  t h e n  o w n e d  or | 

t h e r e a f t e r  a cq u i r e d ;

(16) p l e d g e  its f e e s , c ha rg es  a n d  o t h e r  r e v e n u e s  a n d  r e c e i p t s ,

a n d  a s s i g n  or p l e d g e  the  l ease or leases or s al es  c o n t r a c t s  o n  any

p o r t i o n  or all of its re a l  or p e r s o n a l  p r o p e r t y ,  a n d  the i n c o m e  r e c e i v e d  

b y  v i r t u e  of a n y  l e a s e  or le a s e s  or s ales c o n t r a c t s , and, s u b j e c t  to the 

p r o v i s i o n s  of a n y  c o n t r a c t  w i t h  n o t e h o l d e r s  or b o n d h o l d e r s , c o n s e n t  to 

m o d i f i c a t i o n s  of r a t e  of inte re st , t i m e  o f  p a y m e n t  of a n y  i n s t a l l m e n t  of

p r i n c i p a l  or in te re st , s e c ur it y, or any  o t h e r  t e r m  of a n y  m o r t g a g e ,

m o r t g a g e  loan, m o r t g a g e  l o a n  c o m m i t m e n t , c o n t r a c t  or a g r e e m e n t  to w h i c h  

the  c o r p o r a t i o n  is a party;

(17) o b t a i n  i n s u r a n c e  or b o n d  a g a i n s t  a n y  losses f r o m  i n s u r e r s  

a u t h o r i z e d  to do b u s i n e s s  in  t h e  s tat e as it c o n s i d e r s  d e s i r a b l e ;

(18) a c c e p t  g i f t s , g ra n t s  or l oans f r o m  a n y  s o u r c e ;

(19) e n t e r  i n t o  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  to c a r r y  out  

t h e  p u r p o s e s  of this c h a p t e r ;

(20) issue, in a c c o r d a n c e  w i t h  r e g u l a t i o n s  a d o p t e d  u n d e r  this 

c h a p t e r , c e r t i f i c a t e s  e v i d e n c i n g  c o m p l i a n c e  w i t h  a p p l i c a b l e  c o n v e n a n t s  

r e l a t i n g  to b u i l d i n g ,  u s e  a n d  o cc up an cy;

(21) s u b j e c t  to a n y  a g r e e m e n t  w i t h  n o t e h o l d e r s  or b o n d h o l d e r s , 

e n t e r  int o a g r e e m e n t s  to p a y  a n n u a l  sums i n  l i e u  of t axes to a m u n i c i­

p a l i t y  i n  r e s p e c t  of a n y  r e a l  p r o p e r t y  w h i c h  is o w n e d  b y  the  c o r p o r a t i o n  

a n d  w h i c h  is e x e m p t  f r o m  t a x a t i o n  u n d e r  thi s c h a p t e r ; a n d

(22) do a n y  a n d  all th i n g s  n e c e s s a r y  or c o n v e n i e n t  to c a r r y  
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out  t he  p u r p o s e s  of this c h a p t e r  a n d  e x e r c i s e  the p o w e r s  g r a n t e d  in this 

c h a p t e r .

• A R T I C L E  3. C A P I T A L  C I T Y  D E V E L O P M E N T  P L A N S  ,

P R O P E R T Y ,  M U N I C I P A L  A G R E E M E N T S  A N D  C O N T R A C T S .

Sec. 4 4 . 6 3 . 1 3 0 .  F O R M U L A T I O N  A N D  P R O C E D U R E  FOR O B T A I N I N G  A P P R O V A L  

O F  D E V E L O P M E N T  PLA NS . (a) T h e  c o r p o r a t i o n  s h a l l  p r e p a r e  a g e n e r a l  

d e v e l o p m e n t  p l a n  for the c a p i t a l  c i t y  area. T h e  g e n e r a l  d e v e l o p m e n t  

p l a n  s h a l l  be  b a s e d  o n  t h e  i n i t i a l  a n d  p r o p o s e d  o v e r a l l  s it e  s p e c i f i c  

d e v e l o p m e n t  p l a n  s u b m i t t e d  to th e l e g i s l a t u r e  b y  the N e w  C a p i t a l  Si t e  

P l a n n i n g  C o m  m i s s i o n  u n d e r  AS 4 4 . 0 6 . 2 3 0 (j) an d as m o d i f i e d  b y  sec. 6 of 

th i s  Act, and, i n  a d d i t i o n ,  s h a l l  i n c l u d e  b u t  no t b e  l i m i t e d  to the 

f o l l o w i n g  e l e m e n t s :

(1) a s t a t e m e n t  of the  p r o p o s e d  u s e s  of l a n d  t h r o u g h o u t  the 

c a p i t a l  c i t y  a r e a  as a w h o l e  w i t h  a g e n e r a l  a l l o c a t i o n  of p r o j e c t e d  

a m o u n t s  a n d  p r o p o r t i o n s  of l a n d  to b e  d e v o t e d  to g o v e r n m e n t a l ,  r e s i d e n­

tial, c o m m e r c i a l ,  i n d u s t r i a l ,  i n s t i t u t i o n a l  a n d  p u b l i c  uses, i n d i c a t i n g  

t h e  a n t i c i p a t e d  p o p u l a t i o n  a n d  b u i l d i n g  d e n s i t i e s  for the c a p i t a l  city 

a r e a  b a s e d  u p o n  t h e  p r o p o s e d  m i x  of s u c h  l a n d  u s e s ;

(2) a s t a t e m e n t  of the  p r o j e c t e d  cost, numbe r, n a t u r e  a nd  

g e n e r a l i z e d  l o c a t i o n s  of f a c i l i t i e s ,  i n c l u d i n g  b u t  n o t  l i m i t e d  to, 

g o v e r n m e n t a l  a n d  i n s t i t u t i o n a l  f a c i l i t i e s  r e l a t i n g  to the f u n c t i o n i n g  of 

t h e  c a p i t a l  c i t y  a r e a  as the n e w  c a p i t a l  of th e state, p u b l i c  t r a n s p o r­

t a t i o n  a n d  m a j o r  a r t e r i a l  s t r e e t  sy st em s, p a r k s  a n d  r e c r e a t i o n a l  f a c i l­

ities, wa t e r ,  s e w e r  a n d  d r a i n a g e  sy st em s, el e c t r i c ,  t e l e p h o n e  and  o ther 

e n e r g y  or c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s ,  a n d  h e a l t h ,  e d u c a t i o n a l  

a n d  c o m m u n i t y  f a c i l i t i e s ,  a n d  a s t a t e m e n t  of t he m e t h o d  a n d  a p p r o x i m a t e  

t i m e  p e r i o d  b y  w h i c h  the f a c i l i t i e s  d e s c r i b e d  in  this p a r a g r a p h  are to 

b e  p r o v i d e d ;

(3) a s t a t e m e n t  of the a p p r o x i m a t e  p r o j e c t e d  ti m e  s c h e d u l e- 1 1 -  C S S B  5 5 3
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fo r the sta ges  of d e v e l o p m e n t  of  the c a p i t a l  ci t y  area, b o t h  as to 

v a r i o u s  p a r t s  of the c a p i t a l  c i t y  a r e a  a n d  as to the v a r i o u s  ty pes  or 

c a t e g o r i e s  of lan d us e s  pr o p o s e d ;

(4) a s t a t e m e n t  of th e p r o j e c t e d  m e a n s  of f i n a n c i n g  the 

f a c i l i t i e s  r e f e r r e d  to in (2) of this s u b s e c t i o n ,  t he  a n t i c i p a t e d  

s o u r c e s  of f unds n e c e s s a r y ,  t h e  times at w h i c h  th e f u nd s s h al l be  p r o ­

v i d e d  a n d  the m e a n s  b y  w h i c h  b o r r o w e d  m o n e y  s ha ll b e  repai d;

(5) a d d i t i o n a l  s t a t e m e n t s  or d o c u m e n t a t i o n  as t he c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  or a p p r o p r i a t e .

(b) T h e  g e n e r a l  d e v e l o p m e n t  p l a n  sha ll  i n c l u d e  a d e t e r m i n a t i o n  of 

t h e  m i n i m u m  a c r e a g e  of l a n d  to b e  a l l o c a t e d  for t h e  l o c a t i o n  a n d  c o n­

s t r u c t i o n  of s t a t e  o f f i c e s  and  r e l a t e d  s t a t e  f a c i l i t i e s ; a n d  the m i n i m u m  

a c r e a g e  of l and to be set a s i d e  a n d  a l l o c a t e d  for parks, l a k e s , r e c r e a­

t i o n  a n d  o p e n  s p a c e  use, w i t h  f a c i l i t i e s  n e c e s s a r y  for th ei r u s e  a n d

enj o y m e n t , which, w h e n  de ve l o p e d ,  s hal l b e  a c c e s s i b l e  to the ge n e r a l  

p u b l i c  for its u s e  a n d  e n j o y m e n t .  T h e  p r o v i s i o n s  of th e g e n e r a l  d e v e­

lo p m e n t  p l a n  d e s c r i b e d  i n  this s u b s e c t i o n  m a y  n o t  b e  a m e n d e d .

(c) T h e  c o r p o r a t i o n  s ha ll  h o l d  at least o ne  h e a r i n g  i n  e a c h  j u d i­

cial d i s t r i c t  of the s t a t e  to r e c e i v e  c o m m e n t s  f r o m  i n t e r e s t e d  p a r t i e s  

o n  t he  ge n e r a l  d e v e l o p m e n t  p l a n  p r o p o s e d  b y  the c o r p o r a t i o n .  E a c h  

h e a r i n g  s hall be  h e l d  i n  a c o m m u n i t y  of th e s t a t e  s e l e c t e d  in th e d i s­

c r e t i o n  of the b o a r d  a f t e r  p u b l i c  n o t i c e  b y  p u b l i c a t i o n  i n  a n e w s p a p e r  

of g e n e r a l  c i r c u l a t i o n  i n  the  m u n i c i p a l i t y  at l e a s t  30 da y s  b e f o r e  th e 

c o m m e n c e m e n t  of the h e a r i n g .

(d) F o l l o w i n g  the c o m p l e t i o n  of p u b l i c  h e a r i n g s , the  b o a r d  of 

d i r e c t o r s  shall a do pt  t he  g e n e r a l  d e v e l o p m e n t  plan, w h i c h  m a y  b e  a p­

p r o v e d  w i t h  or w i t h o u t  a m e n d m e n t  f r o m  the p r o p o s e d  g e n e r a l  - d e v e l o p m e n t  

p l a n ,  b y  at least t w o - t h i r d s  v o t e  of t he fu l l  m e m b e r s h i p  of t h e  b o a r d  

a n d  u p o n  a f i n d i n g  that  the g e n e r a l  d e v e l o p m e n t  p l a n  is i n  a c c o r d a n c e
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w i t h  a n d  f u r t h e r s  th e p u r p o s e s  of this c ha pter. T h e  g e n e r a l  d e v e l o p m e n t  

p l a n  as so a d o p t e d  is an  e x e r c i s e  b y  t he  s t a t e  of its s o v e r e i g n t y  over

a n d  r i g h t  to d e v e l o p  its l a n d  a n d  is th e c o n t r o l l i n g  d o c u m e n t  a n d  l and

u s e  p l a n  s e t t i n g  ou t th e m a j o r  p l a n n i n g  a s s u m p t i o n s  a n d  o b j e c t i v e s  for 

t h e  d e v e l o p m e n t  of t he c a p i t a l  c i t y  a r e a  a n d  s ha ll  b e  e f f e c t i v e  o n  the 

d a t e  the b o a r d  d e t e r m i n e s .

(e) A m e n d m e n t s  to the  g e n e r a l  d e v e l o p m e n t  p l a n  m a y  b e  m a d e  u n d e r  

t h e  sa m e  p r o c e d u r e  set ou t i n  this s e c t i o n  for a p p r o v a l  of a g e n e r a l  

d e v e l o p m e n t  plan, e x c e p t  tha t the c o r p o r a t i o n  s hal l h o l d  at l eas t one 

p u b l i c  h e a r i n g  w i t h  r e s p e c t  to th e a m e n d m e n t  a n d  i n v i t e  w r i t t e n  co mm e n t s  

o n  it, b e f o r e  a d o p t i o n  of a n  a m e n d m e n t .  A m e n d m e n t s  to the g e n e r a l  

d e v e l o p m e n t  p l a n  s h a l l  b e  e f f e c t i v e  o n  the da t e  the b o a r d  d e t e r m i n e s .

(f) T h e  g e n e r a l  d e v e l o p m e n t  p l a n  a n d  a ny  a m e n d m e n t s  s h al l be 

r e c o r d e d  in t h e  a p p r o p r i a t e  r e c o r d i n g  d i s tr ic t.

Sec. 4 4 . 6 3 . 1 4 0 .  A D O P T I O N  OF  S P E C I F I C  D E V E L O P M E N T  PLANS. (a)

F o l l o w i n g  a d o p t i o n  of t h e  g e n e r a l  d e v e l o p m e n t  plan, th e b o a r d  shall
:

p r e p a r e  on e or m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s  w h i c h  s h a l l  i nc l u d e ,  b u t  

n o t  b e  l i m i t e d  to, the  f o l l o w i n g  e l e m e n t s ;

(1) a d e s c r i p t i o n  of th e a r e a  to be  d e v e l o p e d !

(2) a d e t a i l e d  a n d  s p e c i f i c  s t a t e m e n t  o f  th e p r o p o s e d  uses  

w i t h i n  t h e  a r e a  to b e  d e v e l o p e d ,  i n c l u d i n g  p r o p o s e d  g e n e r a l  l o c a t i o n s  of 

a l l  b u i l d i n g s  a n d  s t r u c t u r e s !

(3) a g e n e r a l  d e s c r i p t i o n  o f  the land u s e  r e s t r i c t i o n s  or 

c o v e n a n t s  to b e  p l a c e d  o n  th e a r e a  to be  d e v e l o p e d !

(4) a m a p  of t h e  e x i s t i n g  a n d  p r o p o s e d  t r a n s p o r t a t i o n  an d 

u t i l i t y  s y s t e m s  w i t h i n  t h e  area!

(5) a s t a t e m e n t  of the m e t h o d s  b y  w h i c h  the p r o p e r t y  w i t h i n  

t h e  a r e a  m a y  b e  d i s p o s e d  o f !

(6) a s t a t e m e n t  of the r e l a t i o n s h i p  b e t w e e n  the s p e c i f i c- 1 3 -  C S S B  5 5 3
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(7) a d d i t i o n a l  s t a t e m e n t s  or d o c u m e n t a t i o n  as the b o a r d  

c o n s i d e r s  n e c e s s a r y  or a p p r o p r i a t e .

(b) E a c h  s p e c i f i c  d e v e l o p m e n t  p l a n  s h a l l  b e  a p p r o v e d  or a m e n d e d  b y  

t h e  b o a r d  of d i r e c t o r s  a n d  s hall c o n s t i t u t e  th e c o n t r o l l i n g  d o c u m e n t  a n d

1 A n t\ « /4/X "1 Att A J T rtAf 1* «/» 4 4« «”»j,ui.4v> a- \j jl. l<u& uv w u o j.44 uj|/v<.4 u vj/vw

s p e c i f i c  d e v e l o p m e n t  plan, the b o a r d  of d i r e c t o r s  s ha ll  b e  g u i d e d  b y  the  

p u r p o s e s  of this c h a p t e r  a n d  p a r t i c u l a r l y

(1) th e deg r e e  to w h i c h  the s p e c i f i c  d e v e l o p m e n t  p l a n  is in 

s u b s t a n t i a l  c o n f o r m i t y  w i t h  the g e n e r a l  d e v e l o p m e n t  plans if the b o a r d  

of  d i r e c t o r s  d e t e r m i n e s  t hat th e s p e c i f i c  d e v e l o p m e n t  p l a n  u n d e r  c o n s i­

de r a t i o n  c o n s t i t u t e s  a s u b s t a n t i a l  c h a n g e  f r o m  the g e n e r a l  d e v e l o p m e n t  

plan, the b o a r d  shall c o n s i d e r  the c h a n g e d  c i r c u m s t a n c e s  or o t h e r  f a c­

tors w h i c h  w a r r a n t  a c h a n g e  f r o m  the g e n e r a l  d e v e l o p m e n t  p l a n  as p r e­

v i o u s l y  a p p r o v e d ;  any s p e c i f i c  d e v e l o p m e n t  p l a n  c o n s t i t u t i n g  a s u b­

st a n t i a l  c h a n g e  shall be s u b j e c t  to the sa m e  p r o v i s i o n s  th a t  are a p p l i­

ca b l e  to a m e n d m e n t s  to the  g e n e r a l  d e v e l o p m e n t  p l a n  u n d e r  sec. 130(d) of 

this c h a p t e r ; a p p r o v a l  of a s p e c i f i c  d e v e l o p m e n t  plan, is a n  a m e n d m e n t  

to the r e l e v a n t  p o r t i o n  of the g e n e r a l  d e v e l o p m e n t  plan;

(2) th e l o c a t i o n  a n d  a d e q u a c y  of all s t r e e t s  a n d  h i g h w a y s , 

t r a n s p o r t a t i o n  f a c i l i t i e s , p u b l i c  u t i l i t i e s , c o m m u n i t y  a n d  r e c r e a t i o n a l  

f a c i l i t i e s , a n d  all p u b l i c  s e r v i c e s  n e c e s s a r y  to s e r v e  t h e  la n d  use s 

c o n t e m p l a t e d  b y  the s p e c i f i c  d e v e l o p m e n t  plan;

(3) the e f f e c t  of all p r o p o s e d  l a n d  u s e s  w i t h i n  the  s p e c i f i c  

d e v e l o p m e n t  p l a n  u p o n  a d j a c e n t  la n d  u s e s , w h e t h e r  e x i s t i n g  or p r o p o s e d ,  

l o c a t e d  w i t h i n  or a d j a c e n t  to th e c a p i t a l  c i t y  area. v

Sec. 4 4. 63 .1 50 . R E L A T I O N S H I P  OF C O R P O R A T I O N , T H E  S T A T E  A N D  M U N I -  : 

C I P A L I T I E S . (a) In c a r r y i n g  out the p u r p o s e s  of this c h a p t e r , the

c o r p o r a t i o n  sh al l w o r k  c l o s e l y  w i t h , c o n s u l t  a n d  c o o p e r a t e  w i t h  the 
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state, t h e  M a t a n u s k a - S u s i t n a  B o r o u g h ,  a n d  the c a p i t a l  city, and  t h e i r  

d e p a r t m e n t s ,  a g e n c i e s  or i n s t r u m e n t a l i t i e s .

(b) A l l  s t a t e  a g e n c i e s  a n d  al l m u n i c i p a l i t i e s  s ha ll  f u l l y  c o­

o p e r a t e  w i t h  the  c o r p o r a t i o n  a n d  m a y  e x t e n d  to the c o r p o r a t i o n ,  w i t h  or 

w i t h o u t  c o n s i d e r a t i o n ,  a ny  f u n c t i o n ,  or o t h e r  a s s i s t a n c e  w h i c h  t he y  ar e 

e m p o w e r e d  to r e n d e r  or p e r f o r m  a n d  e n t e r  i n t o  a g r e e m e n t s  w i t h  th e c o r­

po r a t i o n .  U p o n  t he  c o r p o r a t i o n’s r e q u e s t ,  a n y  g o v e r n m e n t a l  e n t i t y  m a y  

t r a n s f e r  to t h e  c o r p o r a t i o n  a n y  o f f i c e r s  a n d  e m p l o y e e s  t he c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  to a s s i s t  t he  c o r p o r a t i o n  in  c a r r y i n g  ou t its f u n c­

tio n s  a n d  d u t i e s  u n d e r  this ch ap t e r .  O f f i c e r s  a n d  e m p l o y e e s  so t r a n s­

f e r r e d  r e t a i n  t h e i r  s t a t u s  a n d  r i g h t s  as p u b l i c  e m p l o y e e s  a n d  a re  c o m­

p e n s a t e d  b y  t h e i r  e m p l o y i n g  a g e n c y  w h i c h  s h a l l  c o n t i n u e  to e x e r c i s e  all 

of  its r i g h t s  as e m p l oy er .

(c) In a d d i t i o n  to the  a g r e e m e n t  a u t h o r i z e d  b y  AS 2 9. 18. 64 0,  the 

c o r p o r a t i o n  m a y  e n t e r  in t o  a g r e e m e n t s  w i t h  the  c a p i t a l  c i t y  p r o v i d i n g  

th a t  the  c i t y  fu rn i s h ,  as n e c e s s a r y ,  for the c a p i t a l  c i t y  a r e a  i n c l u d e d  

i n  a n y  d e v e l o p m e n t  p r o g r a m  w h i c h  h a s  n o t  y et  b e e n  co mp l e t e d ,  m u n i c i p a l  

s e r v i c e s  as f i x e d  i n  the a g r e e m e n t s .  T h e  a g r e e m e n t s  m a y  p r o v i d e  for 

p a y m e n t  b y  t h e  c o r p o r a t i o n  to th e c i t y  of the c ost s of t h e s e  s e r v i c e s  on 

a f o r m u l a  or o t h e r  b a s i s  as m a y  be  f i x e d  in t h e  a g r e e m e n t s .

(d) In i m p l e m e n t i n g  the  d e v e l o p m e n t  p r o g r a m ,  t he  c o r p o r a t i o n  m a y  

e n t e r  int o  c o n t r a c t u a l  a g r e e m e n t s  w i t h  a ny  p u b l i c  a g e n c y  for th e f u r­

n i s h i n g  of a n y  f a c i l i t i e s  or s e r v i c e s  n e c e s s a r y  or d e s i r a b l e  for the 

d e v e l o p m e n t  p r o g r a m ,  a n d  the p u b l i c  agenc y,  n o t w i t h s t a n d i n g  a n y  o t h e r  

law, m a y  e n t e r  i n t o  t h e s e  c o n t r a c t u a l  a g r e e m e n t s  w i t h  the c o r p o r a t i o n  

a n d  do all  t h i n g s  n e c e s s a r y  to c a r r y  o ut  its o b l i g a t i o n s  u n d e r  them.

(e) T h e  c o r p o r a t i o n ,  o n  b e h a l f  of i t s e l f  or in its o w n  n a m e  on 

b e h a l f  of a n y  p e r s o n  p e r f o r m i n g  w o r k  in  c o n n e c t i o n  w i t h  the g e n e r a l  

d e v e l o p m e n t  p l a n  or a s p e c i f i c  d e v e l o p m e n t  plan, m a y  fil e a m a s t e r
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p e r m i t s . U p o n  f i l i n g  a n  a c c e p t a b l e  m a s t e r  a p p l i c a t i o n  the c o r p o r a t i o n

s h a l l  s u b m i t  a s c h e d u l e  s e t t i n g  out  t he  d a t e  b e f o r e  w h i c h  e a c h  p e r m i t

r e q u i r e d  m u s t  b e  i s s u e d  in o r d e r  to a l l o w  w o r k  to p r o c e e d  in  a c c o r d a n c e  J

w i t h  the plan. E a c h  p e r m i t  s hal l be e i t h e r  g r a n t e d  or d e n i e d  no  later J
|

t h a n  60 day s f r o m  the d ate s u b m i t t e d  w i t h  t he  m a s t e r  a p p l i c a t i o n .  If i 

th e p e r m i t  is n e i t h e r  g r a n t e d  n o r  denied, it shall b e  c o n s i d e r e d  to h a v e  

b e e n  g r a n t e d  a n d  m a y  be  r e v o k e d  o n l y  w i t h  the p r i o r  a p p r o v a l  of the 

g o v e r n o r . If a p e r m i t  is denied, the c o r p o r a t i o n  m a y  a p p e a l  the  d e n i a l  

d i r e c t l y  to the g o v e r n o r  w h o  sha ll  r e c e i v e  w r i t t e n  s u b m i s s i o n s  f r o m  the 

a f f e c t e d  a g e n c y  a n d  the c o r p o r a t i o n  o n  a n  e x p e d i t e d  b a s i s  a n d  r e n d e r  a 

d e c i s i o n  e i t h e r  r e v e r s i n g  t he  d e c i s i o n  of the a g e n c y  a n d  g r a n t i n g  the  

p e r m i t  or u p h o l d i n g  the d e c i s i o n  of t h e  a g e n c y . No  p e r m i t  m a y  b e  d e n i e d
i

o n  the  g r o u n d  t ha t  the a f f e c t e d  a g e n c y  h a s  n ot  h a d  a s u f f i c i e n t  o p p o r -  I 

t u n i t y  to m a k e  t e s t s , s t u d i e s , e v a l u a t i o n s  or o t h e r  i n v e s t i g a t i o n s . T h e  

c o r p o r a t i o n  a n d  the D e p a r t m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n  s h al l 

c o o p e r a t e  in e x p e d i t i n g  the r e v i e w  p r o c e s s  to t he g r e a t e s t  p o s s i b l e  

e x t e n t  b y  c o n s o l i d a t i n g  h e a r i n g s  a n d  o t h e r w i s e  a v o i d i n g  a m u l t i p l i c i t y  

of  w r i t t e n  or o r a l  s ub mi s s i o n s .  No a g e n c y  m a y  d e m a n d  as a c o n d i t i o n  of 

c o m m e n c i n g  its i n v e s t i g a t i o n s  t hat th e c o r p o r a t i o n  b e a r  the a g e n c y  *s 

c os ts  a n d  e x p e n s e s  in c o n n e c t i o n  w i t h  the i n v e s t i g a t i o n .  T h e  c o r p o r a­

ti o n  m a y  a m e n d  t he m a s t e r  a p p l i c a t i o n  at a n y  ti m e  a n d  m a y  s e e k  a d d i­

ti o n a l  p e r m i t s . T h e  c o r p o r a t i o n  s hal l u s e  its b e s t  e f f o r t s  to f u l l y  

c o o p e r a t e  w i t h  all a f f e c t e d  a g e n c i e s  a n d  s h a l l  gi v e  all s u c h  a g e n c i e s  

c o m p l e t e  a c c e s s  to the c o r p o r a t i o n ' s  r e l e v a n t  d o c u m e n t s  a n d  r e c o r d s . To 

t h e  e x t e n t  tha t t h e r e  is an i n c o n s i s t e n c y  or c o n f l i c t  b e t w e e n  the p r o­

v i s i o n s  of this s u b s e c t i o n  an d the E n v i r o n m e n t a l  P r o c e d u r e s  C o o r d i n a t i o n  

A c t  (AS 46.35) or w i t h  an y o t h e r  s t a t u t e  r e g a r d i n g  th e i s s u a n c e  of 

p e r m i t s , the p r o v i s i o n s  of this s u b s e c t i o n  s h a l l  c o n t r o l .

a p p l i c a t i o n  as p r o v i d e d  in AS 4 6 . 3 5 . 0 3 0  i n  o r d e r  to o b t a i n  r e q u i r e d

G S S B  5 5 3  - 1 6 -
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(f) T h e  s p e c i f i c  d e v e l o p m e n t  p l a n  a n d  any a m e n d m e n t s  sha ll  b e  

r e c o r d e d  i n  th e a p p r o p r i a t e  r e c o r d i n g  distr ic t.

Sec. 4 4 . 6 3 . 1 6 0 .  A C Q U I S I T I O N  OF  R E A L  P R O P E R T Y .  U p o n  m a k i n g  a 

f i n d i n g  th a t  it is n e c e s s a r y  or c o n v e n i e n t  to a c q u i r e  a n y  re a l  p r o p e r t y ,  

or a n  i n t e r e s t  in it, l o c a t e d  in t h e  c a p i t a l  c i t y  area, or a n y  re a l  

p r o p e r t y  l o c a t e d  o u t s i d e  t h e  c a p i t a l  ci t y  area, f or  the p u r p o s e  of 

p r o v i d i n g  w a t e r ,  sewer, road, a i r p o r t  or o t h e r  u t i l i t y  or f a c i l i t y  for 

t h e  c a p i t a l  c i t y  area, for its i m m e d i a t e  or f u t u r e  use, the  c o r p o r a t i o n  

m a y  a c q u i r e  t he p r o p e r t y  in  a n y  l a w f u l  m a n n e r ,  i n c l u d i n g  the  e x e r c i s e  of 

t h e  p o w e r  o f  e m i n e n t  d o m a i n  u n d e r  t h e  p r o v i s i o n s  of AS 0 9 . 5 5 . 2 4 0  -- 

0 9 . 5 5 . 4 6 0 .  T h e  c o r p o r a t i o n  may, i n  its d i s c r e t i o n ,  f i l e  a d e c l a r a t i o n  

of  t a k i n g  a n d  h a v e  t i t l e  a n d  r i g h t  v e s t  i n  it as p r o v i d e d  i n  AS 0 9 . 55 .-  

4 4 0  a n d  as o t h e r w i s e  p r o v i d e d  b y  law.

Sec. 4 4 . 6 3 . 1 7 0 .  S T A T E  L O A N S .  T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  l o a n  

to th e c o r p o r a t i o n  f r o m  s u r p l u s  m o n e y  in the  g e n e r a l  f u n d  a s u m  n o t  to 

e x c e e d  $ 1 5 3 , 0 0 0 , 0 0 0 .  B e f o r e  a n y  d i s b u r s e m e n t  of th e p r o c e e d s  of the 

loan, th e c o m m i s s i o n e r  of r e v e n u e ,  w i t h  the a p p r o v a l  of th e gov ern or , 

s h a l l  e n t e r  i n t o  a l o a n  a g r e e m e n t  w i t h  the c o r p o r a t i o n  p r o v i d i n g  for the 

t e r m s  of r e p a y m e n t  of t he l o a n  ov e r  the p e r i o d  of y e a r s  a n d  at t he  r a t e  

or r a t e s  of i n t e r e s t  as m a y  b e  f i x e d  in  t h e  l oa n  a g r e e m e n t .  T h e  l oa n  

a g r e e m e n t  m a y  a l s o  p r o v i d e  f or  s u b o r d i n a t i o n  of t h e  te rm s of r e p a y m e n t  

o f  the lo a n  to n o t e s  or b o n d s  of th e c o r p o r a t i o n  to b e  i s s u e d  at a later 

d a t e  or dates, a n d  s h a l l  p r o v i d e  fo r (1) a p e r i o d i c  d i s b u r s e m e n t  s c h e­

d u l e  of t h e  l o a n  p r o c e e d s  c o n s i s t e n t  w i t h  the p r o g r e s s  of the g e n e r a l  

d e v e l o p m e n t  p l a n  of the c o r p o r a t i o n  d u r i n g  e a c h  f i s c a l  y e a r  of th e s t a t e  

a n d  c o n s i s t e n t  w i t h  t h e  p r o j e c t e d  f i n a n c i a l  a b i l i t y  of the s t a t e  to 

d i s b u r s e  l o a n  p r o c e e d s  i n  e a c h  f i s c a l  year, a n d  (2) an a n n u a l  or o t he r 

p e r i o d i c  r e v i e w  p r o c e d u r e  b y  a c o m m i t t e e  c o n s i s t i n g  of the  c o m m i s s i o n e r  I 

of r e v e n u e  a n d  fo u r  c o m m i s s i o n e r s  of p r i n c i p a l  d e p a r t m e n t s  of s ta te- 1 7 -  C S S B  5 5 3
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g o v e r n m e n t  a p p o i n t e d  b y  the g o v e r n o r  to d e t e r m i n e  (A) w h e t h e r  t he  f i n a n­

cial a n d  e c o n o m i c  p r o j e c t i o n s  c o n t a i n e d  in the  g e n e r a l  d e v e l o p m e n t  p l a n  I
I

a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  ar e b e i n g  f u l f i l l e d ,  a n d  (B) w h e t h e r  the I 

f i n a n c i a l  c o n d i t i o n  of the s t a t e  w i l l  a c c o m m o d a t e  e a c h  a n n u a l  l o a n  

d i s b u r s e m e n t . T h e  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  sh al l m a k e  t h e  

sa m e  r e v i e w  p r o v i d e d  for in th e a g r e e m e n t  a n d  r e p o r t  its f i n d i n g s  to the 

c o m m i t t e e . T h e  l o a n  a g r e e m e n t  s ha ll  p r o v i d e  that the  r e c o m m e n d a t i o n s  of 

the  c o m m i t t e e , b a s e d  on  the d e t e r m i n a t i o n s  m a d e  b y  the c o m m i t t e e , s ha ll  

g o v e r n  th e a m o u n t  of ea c h  lo a n  d i s b u r s e m e n t .

Sec. 44 .6 3 . 1 8 0 .  D I S P O S I T I O N  OF P R O P E R T Y . (a) T h e  c o r p o r a t i o n

s h a l l  a do pt  r e g u l a t i o n s  for the  sale, l e a s e  or o t h e r  d i s p o s a l  of p r o­

p e r t y  u n d e r  thi s c h a p t e r . A f t e r  a d o p t i o n  of r e g u l a t i o n s  a n d  of one  or 

m o r e  s p e c i f i c  d e v e l o p m e n t  plans, th e c o r p o r a t i o n  m a y  s e l l , l e a s e  or 

o t h e r w i s e  d i s p o s e  of, all or an y p o r t i o n  of the p r o p e r t y  e n c o m p a s s e d  b y  

t h e  p l a n s  to a n y  perso n,  e i t h e r  p u b l i c  or p r i v a t e , u p o n  the  te rm s and  

c o n d i t i o n s  it d e t e r m i n e s  b u t  o n l y  if the b o a r d  of d i r e c t o r s  s p e c i f i c a l l y  j 
f i n d s  that  t he  t erm s a n d  c o n d i t i o n s  of the  sale, l e a s e  or o t h e r  d i s p o s a l  

a r r a n g e m e n t  a re  in s u b s t a n t i a l  c o n f o r m i t y  w i t h  the  p l a n s . B e f o r e  th e j 
s a l e , le as e or o t h e r  d i s p o s a l  of an y p r o p e r t y  b y  t he  c o r p o r a t i o n ,  p u b l i c  

n o t i c e  of t h e  i n t e n t i o n  of th e c o r p o r a t i o n  to do so s h a l l  b e  g i v e n  b y  

p u b l i c a t i o n  of a g e n e r a l  d e s c r i p t i o n  of the t er ms  at least 10 days 

b e f o r e  the s a l e , l e as e or d i s p o s a l  in a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  i 

in  the T h i r d  J u d i c i a l  D i s t r i c t .

(b) N o t w i t h s t a n d i n g  a n y  o t h e r  l a w  a n d  s u b j e c t  to a n y  a g r e e m e n t  

w i t h  n o t e h o l d e r s  or b o n d h o l d e r s , an y sale, l eas e or o t h e r  d i s p o s a l  of 

p r o p e r t y  m a y  b e  m a d e  w i t h o u t  p u b l i c  b i d d i n g  or p u b l i c  sale, u n d e r  a 

n e g o t i a t e d  c o n t r a c t , a g r e e m e n t  or le ase  a n d  c o n t a i n i n g  a n y  t e rm s th e 

c o r p o r a t i o n  d e t e r m i n e s  to b e  n e c e s s a r y  or d e s i r a b l e  for the  i m p l e m e n t a­

t i o n  of a s p e c i f i c  d e v e l o p m e n t  p l a n  if p u b l i c  n o t i c e  is g i v e n  i n  a c c o r -  
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d a n c e  w i t h  (a) of this se cti on .

(c) T h e  r ea l  p r o p e r t y  i n  the c a p i t a l  c i t y  a r e a  is n o t  s u b j e c t  to 

t h e  p r o v i s i o n s  of the  A l a s k a  L a n d  A c t  (AS 38.05).

Sec. 44 .63 . 1 9 0 .  T R A N S F E R  O F  S T A T E - O W N E D  R E A L  P R O P E R T Y .  T h e  c o m­

m i s s i o n e r  of n a t u r a l  r e s o u r c e s  a n d  an y o t h e r  s t a t e  o f f i c i a l  h a v i n g  

j u r i s d i c t i o n  o v e r  the c o n v e y a n c e  or t r a n s f e r  of s t a t e - o w n e d  l a n d  shall, 

w i t h i n  60 day s a f t e r  the  w r i t t e n  r e q u e s t  of th e c h a i r m a n  of th e c o r­

p o r a t i o n ,  c o n v e y  to the  c o r p o r a t i o n  all of the s t a t e  land, i n c l u d i n g  

l a n d  u n d e r  w a t e r ,  l y i n g  w i t h i n  t he  c a p i t a l  c i t y  area. T h e  t r a n s f e r  a n d  

c o n v e y a n c e  s h a l l  c o n t a i n  r e s e r v a t i o n s  r e q u i r e d  b y  f e d e r a l  l a w  a n d  the 

A l a s k a  c o n s t i t u t i o n .

Sec. 4 4 . 6 3 . 2 0 0 .  C O N S T R U C T I O N  C O N T R A C T S .  (a) T h e  c o r p o r a t i o n  

s h a l l  a d o p t  r e g u l a t i o n s  u n d e r  this c h a p t e r  e s t a b l i s h i n g  p r o c e d u r e s  for 

e n t e r i n g  i n t o  c o n t r a c t s  for  c o n s t r u c t i o n  of f a c i l i t i e s  a n d  i m p r o v e m e n t s  

o n  all  or an y p a r t  of a n y  d e v e l o p m e n t  p r o g r a m  i n  a c c o r d a n c e  w i t h  the 

p r o c e d u r e s  e s t a b l i s h e d  i n  AS  35.15. T h e  c o r p o r a t i o n ' s  i n t e r e s t  in  a n y  

r e a l  p r o p e r t y  is n o t  s u b j e c t  to a n y  c l a i m s  u n d e r  AS 34.35 (liens). No 

c o n s t r u c t i o n  c o n t r a c t  m a y  b e  e n t e r e d  i n t o  r e q u i r i n g  th e e x p e n d i t u r e  of 

b o r r o w e d  fu nd s u n l e s s  t h e  f u n d s  or a c o m m i t m e n t  le tte r ar e in  the h a n d s  

o f  the  c o r p o r a t i o n .

(b) N o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  of (a) of this s e c t i o n  or any 

o t h e r  law, a n d  s u b j e c t  to a n y  a g r e e m e n t  w i t h  n o t e h o l d e r s  or b o n d h o l d e r s ,  

t h e  c o r p o r a t i o n  m a y  a d o p t  r e g u l a t i o n s  p r o v i d i n g  th a t  it may, w h e n  it 

f i n d s  that  t he  b i d  p r o c e s s  of (a) of this s e c t i o n  w o u l d  u n r e a s o n a b l y  

i m p e d e  i m p l e m e n t a t i o n  of a d e v e l o p m e n t  p r o g r a m  or w o u l d  o t h e r w i s e  be 

d e t r i m e n t a l  to t h e  f i n a n c i a l  o b j e c t i v e s  u n d e r l y i n g  the d e v e l o p m e n t

p r o g r a m ,  e n t e r  i n t o  a c o n s t r u c t i o n  c o n t r a c t  for all or a n y  p a r t  of a 

d e v e l o p m e n t  p r o g r a m  w i t h o u t  p u b l i c  b i d d i n g .  T h e  n e g o t i a t e d  c o n t r a c t  m a y  

c o n t a i n  a n y  t e r m s  th e c o r p o r a t i o n  c o n s i d e r s  n e c e s s a r y  or d e s i r a b l e  for- 1 9 -  C S S B  5 5 3
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s u b s e c t i o n  e x c e p t  c o n t r a c t s  for p e r s o n a l  s e r v i c e s  or c o n t r a c t s  i n v o l v i n g  !
i

t h e  e x p e n d i t u r e  of less t h a n  $ 2 0 , 0 0 0  m a y  b e  e n t e r e d  i n t o  u n l e s s  t h e  !

c o r p o r a t i o n  ha s g i v e n  p u b l i c  n o t i c e  of its i n t e n t i o n  to e n t e r  in t o  th e J

c o n t r a c t  at a m e e t i n g  at w h i c h  the p r o p o s e d  c o n t r a c t  is a v a i l a b l e  for

jj
i n s p e c t i o n  a n d  a n  o p p o r t u n i t y  for m e m b e r s  of the p u b l i c  to b e  h e a r d  is i

a f f o r d e d .  T h e  c o r p o r a t i o n  s ha ll i n c l u d e  i n  th e r e p o r t  r e q u i r e d  b y  s e c .

3 7 0  of this c h a p t e r  a s t a t e m e n t  of the c i r c u m s t a n c e s  j u s t i f y i n g  a con- I

I
t r a c t  e n t e r e d  in t o  u n d e r  the a u t h o r i t y  of this s u b s e c t i o n .

Sec. 44.63 .21 0.  M O N E Y  OF T H E  C O R P O R A T I O N . (a) T h e  l e g i s l a t i v e  j

a u d i t o r  m a y  e x a m i n e  all the a c c o u n t s  a n d  b o o k s  of th e c o r p o r a t i o n  a n d  I

a l l  o t h e r  r e c o r d s  a n d  p a p e r s  r e l a t i n g  to its f i n a n c i a l  st a n d i n g .  T h e  

L e g i s l a t i v e  B u d g e t  an d A u d i t  C o m m i t t e e  shall c o n d u c t  a n  e x a m i n a t i o n  at 

l ea st  o n c e  e v e r y  two y e a r s  or m a y  a c c e p t  an  i n d e p e n d e n t  a u d i t  of the 

c o r p o r a t i o n  b y  a f i r m  of c e r t i f i e d  p u b l i c  a c c o u n t a n t s  m a d e  at th e r e­

qu e s t  of the c o r p o r a t i o n  i n  s a t i s f a c t i o n  of t h e  e x a m i n a t i o n  r e q u i r e m e n t .

(b) A n y  m o n e y  of th e c o r p o r a t i o n ,  i n c l u d i n g  th e p r o c e e d s  of b o n d s  

or notes not  r e q u i r e d  for i m m e d i a t e  use, m a y  b e  i n v e s t e d  i n  t h e  s a m e  j 

m a n n e r  a n d  on  t h e  same  c o n d i t i o n s  as p e r m i t t e d  for the  i n v e s t m e n t  of 

f u n d s  of the s t a t e  or h e l d  in  the t r e a s u r y  u n d e r  AS 37.10. 07 0.  T h e  

c o r p o r a t i o n  m a y  a g r e e  w i t h  b o n d h o l d e r s  or n o t e h o l d e r s  to f u r t h e r  l i m i t  

i n v e s t m e n t s .

(c) T h e  c o r p o r a t i o n  m a y  c o n t r a c t  w i t h  h o l d e r s  of a n y  o f  its b o n d s  

or n ot es as to the custody, co l l e c t i o n ,  s e c u r i n g ,  i n v e s t m e n t  a n d  p a y m e n t  

of a n y  m o n e y  of the c o r p o r a t i o n  or of a n y  m o n e y  h e l d  for t h e  p a y m e n t  of 

b o n d s  or n o t e s , a n d  m a y  c a r r y  out that c o n t r a c t . M o n e y  h e l d  for the 

p a y m e n t  of b o n d s  or n o t e s  or i n  any w a y  to s e c u r e  b o n d s  or n o t e s  a n d  

d e p o s i t s  of the m o n e y  m a y  b e  s e c u r e d  i n  the  s a m e  m a n n e r  as m o n e y  of the 

c o r p o r a t i o n ,  and  all b a n k s  a n d  t r u s t  c o m p a n i e s  m a y  gi v e  s e c u r i t y  for

t h e  i m p l e m e n t a t i o n  of the d e v e l o p m e n t  p r o g r a m .  No c o n t r a c t  u n d e r  t h i s
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Sec. 4 4 . 6 3 . 2 2 0 .  T A X  E X E M P T I O N .  T h e  i n t e r e s t  of the c o r p o r a t i o n  in 

t h e  r e a l  a n d  p e r s o n a l  p r o p e r t y  of t he  c o r p o r a t i o n  a n d  its assets, in c o m e  

a n d  r e c e i p t s  a r e  d e c l a r e d  to be  p r o p e r t y  of a p o l i t i c a l  s u b d i v i s i o n  of 

t h e  s t a t e  a n d  s h a l l  b e  e x e m p t  f r o m  all t a x e s  a n d  s p e c i a l  a s s e s s m e n t s  of 

t h e  s t a t e  or a p o l i t i c a l  s u b d i v i s i o n  of t h e  state. T h e  i n t e r e s t  of 

o t h e r s  i n  r e a l  or p e r s o n a l  p r o p e r t y  of t h e  c o r p o r a t i o n  is t a x a b l e  b y  the 

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  th e c a p i t a l  c i t y  to the  e x t e n t  a u t h o r i z e d  

b y  law. A l l  b o n d s  of the c o r p o r a t i o n  are  i s s u e d  b y  a p o l i t i c a l  s u b­

d i v i s i o n  o f  the  s t a t e  a n d  for a n  e s s e n t i a l  p u b l i c  a n d  g o v e r n m e n t a l  

p u r p o s e ,  a n d  the  b on d s ,  a n d  the i n t e r e s t  i n c o m e  o n  a n d  f r o m  them, the 

t r a n s f e r  of th e b o n d s ,  a n d  all asse ts , i n c o m e  a n d  r e c e i p t s  p l e d g e d  to 

p a y  or s e c u r e  the  p a y m e n t  of the bo nd s, or i n t e r e s t  on  them, are  e x e m p t  

f r o m  t a x a t i o n  e x c e p t  f or  e s t a t e  t a x e s .

A R T I C L E  4. C A P I T A L  D E V E L O P M E N T  F INA NC E.

Sec. 4 4 . 6 3 . 2 3 0 .  B O N D S  A N D  N O T E S  OF  T H E  C O R P O R A T I O N .  (a) T h e  

c o r p o r a t i o n  m a y  i s s u e  its b o n d s  a n d  n o t e s  i n  t he  p r i n c i p a l  a m o u n t s  

w h i c h ,  i n  th e o p i n i o n  of  the  c o r p o r a t i o n ,  a r e  n e c e s s a r y  to p r o v i d e  

s u f f i c i e n t  f u n d s  fo r c a r r y i n g  ou t a n y  of its c o r p o r a t e  p u r p o s e s ,  i n­

c l u d i n g  b u t  n o t  l i m i t e d  to, the  u n d e r t a k i n g  a n d  c o m p l e t i o n  of d e v e l o p­

m e n t  p r o g r a m s ,  t h e  p a y m e n t  of i n t e r e s t  o n  b o n d s  a n d  n o t e s  of the  c o r­

p o r a t i o n ,  t he  r e c e i p t  of f un ds  i n  a n t i c i p a t i o n  of the sa l e  of b o n d s  of 

t h e  c o r p o r a t i o n ,  t h e  r e f u n d i n g  of b o n d s  fo r the p u r p o s e  of p a y i n g  or 

r e t i r i n g  b o n d s  p r e v i o u s l y  i s s u e d  b y  it, t h e  e s t a b l i s h m e n t  of r e s e r v e s  to 

s e c u r e  s u c h  b o n d s  or n o t e s  a n d  all o t h e r  e x p e n d i t u r e s  of th e c o r p o r a t i o n  

i n c i d e n t  to  a n d  n e c e s s a r y  or c o n v e n i e n t  to c a r r y  out its c o r p o r a t e  

p u r p o s e s  a n d  p o w e r s . N o  b o n d s  or n o t e s  m a y  b e  i s s u e d  b y  the  c o r p o r a t i o n  

u n l e s s  th e s t a t e  b o n d  c o m m i t t e e  (AS 3 7 . 1 5 . 1 1 0 )  f il es  its w r i t t e n  c o n s e n t  

to  t h e  i s s u a n c e  of th e b o n d s  or n o t e s . T h e  l i m i t a t i o n  in  this s u b s e c -

t h e s e  d e p o s i t s .

- 2 1 -  C S S B  5 5 3
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29,

t i o n  does no t a p p l y  to the  i s s u a n c e  of n o t e s  or o t h e r  e v i d e n c e s  of 

i n d e b t e d n e s s  i s s u e d  b y  the c o r p o r a t i o n  u n d e r  sec. 170 of this c h a p t e r .

(b) P r i n c i p a l  an d i n t e r e s t  o n  b o n d s  a n d  n o t e s  i s s u e d  b y  the c o r­

p o r a t i o n  m a y  b e  p a y a b l e

(1) e x c l u s i v e l y  f r o m  the i n c o m e  a n d  r e c e i p t s  or o t h e r  m o n e y  

d e r i v e d  f r o m  the p r o j e c t  f i n a n c e d  w i t h  th e p r o c e e d s  of th e b o n d s  a n d  

n o t e s ;

(2) e x c l u s i v e l y  f r o m  the i n c o m e  a n d  r e c e i p t s  or o t h e r  m o n e y  

d e r i v e d  f r o m  d e s i g n a t e d  p r o j e c t s  w h e t h e r  or no t t h e y  are f i n a n c e d  in 

w h o l e  or in p a r t  w i t h  the p r o c e e d s  of the b o n d s  or no te sj  or

(3) f r o m  its i nc o m e  a n d  r e c e i p t s  or o t h e r  a ss e t s  g en er a l l y ,  

or a d e s i g n a t e d  p a r t  or p a r t s  of them.

(c) B o n d s  and  n o t e s  shall b e  a u t h o r i z e d  b y  r e s o l u t i o n  of t he  b o a r d  I

I
of d i r e c t o r s , a n d  b e  d a t e d  a n d  shall m a t u r e  as the  r e s o l u t i o n  m a y  p r o -  | 

vide. B on ds a n d  n o t e s  s h a l l  b e a r  i n t e r e s t  at the r a t e  or r a t e s , b e  in 

t he  d e n o m i n a t i o n s , b e  i n  t he  form, c a r r y  th e r e g i s t r a t i o n  p r i v i l e g e s , 

h a v e  the r a n k  a n d  p r i o r i t y ,  b e  e x e c u t e d  in the m a n n e r , b e  p a y a b l e  i n  the 

m e d i u m  of p a y m e n t , at the p l a c e  or p l a c e s , a n d  be  s u b j e c t  to the t e r m s  

o f  r e d e m p t i o n  w h i c h  the r e s o l u t i o n  or a s u b s e q u e n t  r e s o l u t i o n  m a y  p r o ­

vide.

(d) Bonds or n o t e s  of the  c o r p o r a t i o n  m a y  b e  sol d  at the  p ri c e ,  at 

p u b l i c  or p r i v a t e  sale, a n d  in t he  m a n n e r  as m a y  b e  d e t e r m i n e d  b y  the  

c o r p o r a t i o n .  T h e  c o r p o r a t i o n  m a y  p a y  al l e x p e n s e s , p r e m i u m s  a n d  c o m­

m i s s i o n s ,  and  g iv e  a n y  d i s c o u n t s  w h i c h  it c o n s i d e r s  n e c e s s a r y  or a d v a n­

ta g e o u s  in  c o n n e c t i o n  w i t h  the i s s u a n c e  a n d  sa l e  of its b o n d s  a n d  n o t e s .

(e) I s s u a n c e  b y  th e c o r p o r a t i o n  of o n e  or m o r e  s er i e s  of b o n d s  or 

n o t e s  for one or m o r e  p u r p o s e s  does no t p r e v e n t  it f r o m  i s s u i n g  o t h e r  

bonds: or n o t e s  i n  c o n n e c t i o n  w i t h  the s a m e  d e v e l o p m e n t  p r o g r a m o r  a n y  

o t h e r  d e v e l o p m e n t  pr og r a m ,  b u t  the p r o c e e d i n g s  i n  w h i c h  subseqhdttt b o n d s

C S S B  553 -22-
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or n o t e s  are  i s s u e d  s h a l l  r e c o g n i z e  a n d  p r o t e c t  a ny  p r i o r  p l e d g e  or 

m o r t g a g e  m a d e  for  a n y  p r i o r  i s s u e  of b o n d s  or n o t e s  u n l e s s  i n  t h e  p r o­

ce e d i n g s  a u t h o r i z i n g  the p r i o r  i s s u e  t he  r i g h t  is r e s e r v e d  to i s s u e  

s u b s e q u e n t  b o n d s  or n o t e s  o n  a p a r i t y  w i t h  or s u p e r i o r  to th e p r i o r  

i s s u e .

(f) T h e  c o r p o r a t i o n  m a y  i s s u e  its b o n d s  or n o t e s  for the  p u r p o s e  

of r e f u n d i n g  a n y  b o n d s  or n o t e s  of t h e  c o r p o r a t i o n  t h e n  o u t s t a n d i n g ,  

i n c l u d i n g  the  p a y m e n t  of a n y  r e d e m p t i o n  p r e m i u m  a n d  a n y  i n t e r e s t  a c c r u e d

or to a c c r u e  to  t h e  e a r l i e s t  or s u b s e q u e n t  d a t e  of r e d e m p t i o n ,  p u r c h a s e
■ .

or m a t u r i t y  of t h e  b o n d s  or notes, and, if th e c o r p o r a t i o n  c o n s i d e r s  

a d v i s a b l e ,  for  the a d d i t i o n a l  p u r p o s e  of p a y i n g  all or an y p a r t  of the 

cost of u n d e r t a k i n g ,  a c q u i r i n g ,  c o n s t r u c t i n g ,  r e c o n s t r u c t i n g ,  or i m­

p r o v i n g  a d e v e l o p m e n t  p r o g r a m ,  or t h e  m a k i n g  of a m o r t g a g e  l o a n  o n  a 

d e v e l o p m e n t  p r o g r a m .  T h e  c o r p o r a t i o n ,  in  its d i s c r e t i o n ,  m a y  a p p l y  the 

p r o c e e d s  of a n y  b o n d s  or n o t e s  i s s u e d  for  the p u r p o s e  of r e f u n d i n g  

o u t s t a n d i n g  b o n d s  or n o t e s  to th e p u r c h a s e  or r e t i r e m e n t  at m a t u r i t y  or 

r e d e m p t i o n  of t he  o u t s t a n d i n g  b o n d s  or n o t e s  e i t h e r  on  t h e i r  e a r l i e s t  or 

a n y  s u b s e q u e n t  r e d e m p t i o n  date, and, p e n d i n g  th e a p p l i c a t i o n ,  m a y  p l a c e  

t h e  p r o c e e d s  i n  e s c r o w  to b e  a p p l i e d  to th e p u r c h a s e  or r e t i r e m e n t  at 

m a t u r i t y  or r e d e m p t i o n  at the  da t e  th e c o r p o r a t i o n  d e t e r m i n e s . A n y  

e s c r o w e d  p r o c e e d s ,  p e n d i n g  t h e i r  use, m a y  be  i n v e s t e d  an d r e i n v e s t e d  in 

o b l i g a t i o n s ,  s e c u r i t i e s  a n d  o t h e r  i n v e s t m e n t s  as p r o v i d e d  in  t he  r e s o­

lu t i o n  or r e s o l u t i o n s  a u t h o r i z i n g  the  r e f u n d i n g  b o n d s  or notes. The  

i n t e r e s t , i n c o m e  a n d  p r o f i t s , if a n y , r e a l i z e d  o n  an y suc h  i n v e s t m e n t  

m a y  a l s o  be  a p p l i e d  to the  p a y m e n t  of t h e  o u t s t a n d i n g  b o n d s  or n o t e s  to 

b e  r e f u n d e d .  A f t e r  t h e  t e rm s of the  e s c r o w  h a v e  b e e n  f u l l y  s ati s f i e d ,  

a n y  b a l a n c e  of th e p r o c e e d s , a n d  i n t e r e s t , i n c o m e  and  p r o f i t s , if any, 

e a r n e d  or r e a l i z e d  o n  t h e  i n v e s t m e n t s , m a y  b e  r e t u r n e d  to th e c o r p o r a­

t i o n  for its u s e . T h e  b o n d s  or n o t e s  s h a l l  be  i s s u e d  a n d  s e c u r e d  an d- 2 3 -  C S S B  5 5 3
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sh al l be  s u b j e c t  to the p r o v i s i o n s  of this c h a p t e r  in th e s am e  m a n n e r  

a n d  to the  same  e xt e n t  as an y o t h e r  b o n d s  or n o t e s  i s s u e d  u n d e r  this 

c h a p t e r . j

(g) T h e  r e s o l u t i o n  a u t h o r i z i n g  the i s s u a n c e  of b o n d s  or n o t e s  m a y  J

c o n t a i n  p r o v i s i o n s  w i t h  r e s p e c t  to a n y  of t h e  m a t t e r s  r e f e r r e d  to i n  j

this s ec ti on*  ss ss s ny  oilier ip.e ti er s wbiicli i n  5iny w a y  afffiso-t iHe

s e c u r i t y  or p r o t e c t i o n  of the b o n d s  or n o t e s . T h e  r e s o l u t i o n  m a y  be  

m a d e  a p a r t  of the c o n t r a c t  w i t h  the h o l d e r s  of the b o n d s  or n o t e s .

Sec. 44.63 .2 40.  S E C U R I T Y  FOR B O N D S  O R  N O T E S . (a) T h e  p r i n c i p a l

of a n d  i n t e r e s t  on any  b o n d s  or n o t e s  i s s u e d  b y  th e c o r p o r a t i o n  m a y  be  

s e c u r e d  b y  a p l e d g e  of a n y  r e v e n u e s  a n d  r e c e i p t s  of the c o r p o r a t i o n  a n d  

m a y  be s e c u r e d  b y  a m o r t g a g e  or o t h e r  i n s t r u m e n t  c o v e r i n g  all  or a ny  

p a r t  of a n y  real or p e r s o n a l  p r o p e r t y  or all or a n y  p a r t  of a d e v e l o p -  j

m e n t  p r o g r a m ,  i n c l u d i n g  an y a d d i t i o n s , i m p r o v e m e n t s , e x t e n s i o n s  to or 

e n l a r g e m e n t s  of any d e v e l o p m e n t  progra m.

(b) Bo nd s or n ot es i s s u e d  for the a c q u i s i t i o n ,  c o n s t r u c t i o n ,

;
r e c o n s t r u c t i o n ,  or i m p r o v e m e n t  of all or a n y  p a r t  of a d e v e l o p m e n t  

p r o g r a m  m a y  al s o  b e  s e c u r e d  b y  a s s i g n m e n t  of  a l e as e of, or s al es  c o n­

tr a c t  or m o r t g a g e  on, a ll  or a n y  p a r t  of th e d e v e l o p m e n t  p r o g r a m  a n d  b y  

a n  a s s i g n m e n t  of the r e v e n u e s  a n d  r e c e i p t s  d e r i v e d  b y  the  c o r p o r a t i o n  

f r o m  th e l e a s e , sales c o n t r a c t , or m o r t g a g e .

(c) T h e  r e s o l u t i o n  u n d e r  w h i c h  t he  b o n d s  or n o t e s  ar e a u t h o r i z e d  

to be  i s s u e d  a n d  a n y  m o r t g a g e , lease, s ales c o n t r a c t , or o t h e r  i n s t r u­

m e n t  m a y  c o n t a i n  a g r e e m e n t s  a n d  p r o v i s i o n s  r e s p e c t i n g  the  m a i n t e n a n c e  of 

th e d e v e l o p m e n t  p r o g r a m  or p r o g r a m s , the f i x i n g  a n d  c o l l e c t i o n  of r e n t s  

or o t h e r  r e v e n u e s , i n c l u d i n g  m o n e y  r e c e i v e d  i n  r e p a y m e n t  of m o r t g a g e  

l oans a n d  i nterest, the c r e a t i o n  a n d  m a i n t e n a n c e  of s p e c i a l  f u n d s  f r o m  

r e n t s  or o t h e r  r e v e n u e s , a n d  the r i g h t s  a n d  r e m e d i e s  a v a i l a b l e  i n  th e 

e v e n t  of d ef ault, as the c o r p o r a t i o n  c o n s i d e r s  a dv is a b l e .

C S S B  553 -24-



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26
27
28

29

(d) In c o n n e c t i o n  w i t h  the i s s u a n c e  of b o n d s  or notes, a n d  in 

o r d e r  to f u r t h e r  s e c u r e  th e p a y m e n t  of o b l i g a t i o n s ,  the c o r p o r a t i o n ,  in 

a d d i t i o n  to its o t h e r  po w e r s ,  m a y

(1) c o v e n a n t  a g a i n s t  p l e d g i n g  all or a p a r t  of its rents, 

r e c e i p t s  a n d  o t h e r  r e v e n u e s ,  or a g a i n s t  m o r t g a g i n g  all or a p a r t  of its 

r e a l  or p e r s o n a l  p r o p e r t y ,  to w h i c h  its r i g h t  or t i t l e  e x i s t s  or m a y  

c o m e  in t o  e x i s t e n c e  or a g a i n s t  p e r m i t t i n g  or s u f f e r i n g  a n y  l i e n  o n  the 

r e v e n u e s  or p r o p e r t y  or as to t h e  u s e  a n d  d i s p o s i t i o n  of t he  r e v e n u e s  ?

(2) c o v e n a n t  w i t h  r e s p e c t  to l i m i t a t i o n s  o n  its r i g h t  to 

sell, l e a s e  or o t h e r w i s e  d i s p o s e  of p e r s o n a l  or r e a l  p r o p e r t y ,  i m p r o v e d  

or u n i m p r o v e d ,  or a n y  p a r t  of th e p r o p e r t y ?

(3) c o v e n a n t  as to w h a t  o t h e r  or a d d i t i o n a l  de bts  or o b l i g a­

ti o n s  m a y  b e  i n c u r r e d  b y  it ?

(4) c o v e n a n t  as to th e b o n d s  or n o t e s  to be  i s s u e d  a n d  as to 

t h e  i s s u a n c e  of  th e b o n d s  or n o t e s  i n  e s c r o w  or o t h e r w i s e ,  an d as to the 

u s e  a n d  d i s p o s i t i o n  o f  th e p r o c e e d s  of b o n d s  or notes?

(5) p r o v i d e  for  th e r e p l a c e m e n t  of lost, d e s t r o y e d  or m u t i­

l a t e d  b o n d s  or n o t e s ;

(6) c o v e n a n t  a g a i n s t  e x t e n d i n g  the tim e  for th e p a y m e n t  of 

its b o n d s  or i n t e r e s t  o n  t he  b o n d s  or n o t e s  ?

(7) p r e s c r i b e  t h e  p r o c e d u r e  b y  w h i c h  the ter ms  of a c o n t r a c t  

w i t h  b o n d h o l d e r s  or n o t e h o l d e r s  m a y  b e  a m e n d e d  or a b r o g a t e d ,  the amo u n t  

of b o n d s  or n o t e s  the  h o l d e r s  of w h i c h  m u s t  co nse nt , a n d  the m a n n e r  in 

w h i c h  t he  c o n s e n t  m a y  b e  given?

(8) c o v e n a n t  as to t h e  r i g h t s ,  l i a b i l i t i e s ,  p o w e r s  a n d  dut ies  

a r i s i n g  u p o n  t h e  b r e a c h  b y  it of a cov e n a n t ,  c o n d i t i o n ,  or o b l i g a t i o n ?  

c o v e n a n t  a n d  p r e s c r i b e  as to e v e n t s  of d e f a u l t  a n d  terms a n d  c o n d i t i o n s  

u p o n  w h i c h  a n y  or all of its b o n d s  or n o t e s  s h a l l  b e c o m e  or m a y  b e  

d e c l a r e d  due b e f o r e  m a t u r i t y ?  a n d  c o v e n a n t  as to the  t er ms  a n d  c o n d i -- 2 5 -  C S S B  5 5 3



t io ns  u p o n  w h i c h  this d e c l a r a t i o n  a n d  its c o n s e q u e n c e s  m a y  b e  w a i v e d ;

(9) v e s t  in a t r u s t e e  or t r u s t e e s  or t h e  h o l d e r s  of b o n d s  or j
I

n o t e s  or a s p e c i f i e d  p r o p o r t i o n  of them, th e r i g h t  to e n f o r c e  th e p a y­

m e n t  of t he  b o n d s  or n o t e s  or c o v e n a n t s  s e c u r i n g  or r e l a t i n g  to the 

b o n d s  or n o t e s  5
(1 0 ) ve s t  in one  or m o r e  t r u s t e e s  t he r i g h t . i n  the e v e n t  of

a d e f a u l t  b y  the c o r p o r a t i o n ,  to t a k e  p o s s e s s i o n  of  an y r e a l  p r o p e r t y  orJ 

i m p r o v e m e n t s  c o n s t i t u t i n g  all or a n y  p a r t  of a d e v e l o p m e n t  p r o g r a m ,  a n d  

s o  lo n g  as the c o r p o r a t i o n  c o n t i n u e s  i n  d e f a u l t  to r e t a i n  p o s s e s s i o n  a n d  

to  u s e , o p e r a t e  a n d  m a n a g e  the real  p r o p e r t y  a n d  i m p r o v e m e n t s , to c o l­

lect the r e n t s  a n d  r e v e n u e s , a n d  to d i s p o s e  of t he  m o n e y  a c c o r d i n g  to a n  

a g r e e m e n t  b e t w e e n  the c o r p o r a t i o n  a n d  the t r u s t e e s ;

(1 1 ) p r o v i d e  for the p o w e r s  a n d  duti es of the  t r u s t e e s , a n d  

l i m i t  the l i a b i l i t y  of the t r u s t e e s ;

(1 2 ) p r o v i d e  the terms a n d  c o n d i t i o n s  u p o n  w h i c h  the t r u s t e e  

or t r u s t e e s  or the  h o l d e r s  of b o n d s  or notes, or p o r t i o n s  of b o n d s  or 

no te s,  m a y  e n f o r c e  a c o v e n a n t  or r i g h t  s e c u r i n g  or r e l a t i n g  to th e b o n d s  

or notesj a n d  j

(13) m a k e  c o v e n a n t s  o t h e r  t h a n  a n d  in a d d i t i o n  to the c o v e­

na n t s  e x p r e s s l y  a u t h o r i z e d  i n  t his s u b s e c t i o n ,  of like or d i f f e r e n t  

c h a r a c t e r , a n d  m a k e  c o v e n a n t s  to do or r e f r a i n  f r o m  d o i n g  acts a n d  

t h i n g s  as m a y  b e  n e c e s s a r y ,  or c o n v e n i e n t  a n d  d e s i r a b l e ,  i n  o r d e r  to

b e t t e r  s e c u r e  b o n d s  or n o t e s  or w h i c h , i n  the  d i s c r e t i o n  of t he  c o r p o r­

ation, w i l l  t e n d  to m a k e  b o n d s  or n o t e s  m o r e  m a r k e t a b l e , n o t w i t h s t a n d i n g

th a t  the  c o v e n a n t s , acts  or t hi n g s  m a y  n o t  b e  e n u m e r a t e d  in this s u b­

sect i o n .

<e) E a c h  p l e d g e ,  a g r e e m e n t ,  m o r t g a g e  or o t h e r  i n s t r u m e n t  m a d e  fo r 

t h e  b e n e f i t  or s e c u r i t y  of a n y  of th e b o n d s  or n o t e s  of t h e  c o r p o r a t i o n  

s h a l l  c o n t i n u e  to b e  e f f e c t i v e  u n t i l  the  p r i n c i p a l  of a n d  i n t e r e s t  on  
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t he  b o n d s  or n o t e s  ar e f u l l y  paid, or u n t i l  p r o v i s i o n  is m a d e  for pa y -  

m e n t  in  t h e  m a n n e r  p r o v i d e d  in the  r e s o l u t i o n  or r e s o l u t i o n s  u n d e r  w h i c h  

t h e  b o n d s  or n o t e s  are a u t h o r i z e d .  T h e  p l e d g e  of a ss e t s  or r e v e n u e s  of 

t h e  c o r p o r a t i o n  to the  p a y m e n t  of th e p r i n c i p a l  or i n t e r e s t  o n  a n y  b o n d s  

or n o t e s  is v a l i d  a n d  b i n d i n g  f r o m  t he  t i m e  the  p l e d g e  is m a d e , a n d  the 

a s s e t s  or r e v e n u e s  a r e  i m m e d i a t e l y  s u b j e c t  to the l i e n  of the p l e d g e  

w i t h o u t  p h y s i c a l  d e l i v e r y  or f u r t h e r  act. T h e  li e n  of a n y  p l e d g e  is 

v a l i d  a n d  b i n d i n g  a g a i n s t  all p a r t i e s  h a v i n g  c la i m s  of a n y  k i n d  i n  t o r t , 

c o n t r a c t  or o t h e r w i s e  a g a i n s t  t h e  c o r p o r a t i o n ,  i r r e s p e c t i v e  of w h e t h e r  

t h o s e  p a r t i e s  h a v e  n o t i c e  of t h e  l ie n  of the pled ge.

(f ) T h e  c o r p o r a t i o n  m a y  p r o v i d e  i n  a n y  p r o c e e d i n g s  u n d e r  w h i c h

b o n d s  or n o t e s  m a y  b e  a u t h o r i z e d  th a t  all or a n y  p a r t  of a d e v e l o p m e n t

p r o g r a m  m a y  b e  c o n s t r u c t e d ,  r e c o n s t r u c t e d  or i m p r o v e d  b y  th e c o r p o r a­

tion, a n y  lessee, or a n y  p u r c h a s e r  f r o m  or a n y  d e s i g n e e  of t he c o r p o r a­

tion, a n d  m a y  a l s o  p r o v i d e  i n  the  p r o c e e d i n g s  for the  t im e  a n d  m a n n e r  of 

a n d  r e q u i s i t e s  for  d i s b u r s e m e n t s  to b e  m a d e  for the cost of t he  c o n­

st r u c t i o n ,  a n d  for a ll s u c h  c e r t i f i c a t e s  a n d  a p p r o v a l s  of c o n s t r u c t i o n  

a n d  d i s b u r s e m e n t  as the c o r p o r a t i o n  c o n s i d e r s  n e c e s s a r y  a n d  p r o v i d e s  for 

i n  the  p r o c e e d i n g s .

(g) If t h e  c o r p o r a t i o n  c o n s i d e r s  it a d v i s a b l e ,  the c o r p o r a t i o n  m a y  

r e t a i n ,  i n  th e p r o c e e d i n g s  u n d e r  w h i c h  a n y  of its b o n d s  or n o t e s  are 

a u t h o r i z e d  to b e  issued, a n  o p t i o n  to r e d e e m  all or a n y  p a r t  of the 

b o n d s  or n o t e s  as s p e c i f i e d  in t h e  p r o c e e d i n g s , at th e p r i c e  or p r i c e s , 

a f t e r  a n y  n o t i c e  or n o t i c e s , a n d  o n  t h e  t e rms  and  c o n d i t i o n s  as are set 

o u t  in th e p r o c e e d i n g s  a n d  as a r e  s t a t e d  o n  t h e  f ac e  of th e b o n d s  or 

n o t e s . N o t h i n g  i n  this s u b s e c t i o n  s h a l l  b e  c o n s t r u e d  to g i v e  the c o r­

p o r a t i o n  a n y  r i g h t  or o p t i o n  to r e d e e m  a n y  b o n d s  or no te s e x c e p t  as is 

p r o v i d e d  in t h e  p r o c e e d i n g s  u n d e r  w h i c h  t h e y  ar e issued.

Sec. 4 4 . 6 3 . 2 5 0 .  R E S E R V E  F U N D S . (a) To a s s u r e  the c o n t i n u e d- 2 7 -  C S S B  5 5 3
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o p e r a t i o n  a n d  s o l v e n c y  of the  c o r p o r a t i o n  for th e c a r r y i n g  out  of the 

p u b l i c  p u r p o s e s  of this c h a p t e r , the c o r p o r a t i o n  m a y  e s t a b l i s h  o ne  or 

m o r e  r e s e r v e  funds to b e  k n o w n  as debt  s e r v i c e  r e s e r v e  funds a n d  m a y  p a y  j

i n t o  t h e s e  r e s e r v e  funds (1) a n y  p r o c e e d s  of s al e  of b o n d s  a n d  n o t e s ■to |
i

t h e  e x t e n t  p r o v i d e d  in  the  r e s o l u t i o n  of th e c o r p o r a t i o n  a u t h o r i z i n g  

t h e i r  i s s u a n c e , a n d  (2) any o t h e r  m o n e y  w h i c h  is a v a i l a b l e  to the c o r­

po r a t i o n ,  for the p u r p o s e s  of the f u n d s , f r o m  the s t a t e  or f r o m  a n y

o t h e r  s o u r c e  or s o u r c e s . T h e  m o n e y  h e l d  i n  or c r e d i t e d  to a de b t  s e r­

vi c e  r e s e r v e  f u n d  e s t a b l i s h e d  u n d e r  this sec tion, e x c e p t  as o t h e r w i s e  j

p r o v i d e d ,  sha ll  be u s e d  s o l e l y  for the p a y m e n t  of the p r i n c i p a l  of b o n d s  

of the c o r p o r a t i o n  s e c u r e d  b y  the r e s e r v e  f u n d  as the b o n d s  m a t u r e , the  

p u r c h a s e  of the b on ds of the c o r p o r a t i o n ,  the  p a y m e n t  of i n t e r e s t  o n  the 

b o n d s  of th e c or po r a t i o n ,  or the p a y m e n t  of a n y  r e d e m p t i o n  p r e m i u m  

r e q u i r e d  to b e  p a i d  w h e n  th e b o n d s  ar e r e d e e m e d  b e f o r e  m a t u r i t y . M o n e y  

in  a debt  s e r v i c e  r e s e r v e  f u n d  m a y  not  b e  w i t h d r a w n  f r o m  the f u n d  i n  an 

a m o u n t  w h i c h  w o u l d  r e d u c e  the a m o u n t  of the f u n d  to less t h a n  the r e­

qu i r e d  debt s e r v i c e  r e s e r v e , e x c e p t  for the p u r p o s e  of p a y i n g  p r i n c i p a l  

a n d  i n t e r e s t  on  the b o n d s  of the c o r p o r a t i o n  s e c u r e d  b y  the r e s e r v e  f u n d  

m a t u r i n g  a n d  b e c o m i n g  due a n d  for the p a y m e n t  of w h i c h  o t h e r  m o n e y  of 

t h e  c o r p o r a t i o n  is n o t  a v a i l a b l e . A n y  i n c o m e  or i n t e r e s t  e a r n e d  by, or 

i n c r e m e n t  to, a debt s e r v i c e  r e s e r v e  f u n d  m a y  be  t r a n s f e r r e d  to a n y  

o t h e r  f u n d  or a c c o u n t  of t h e  c o r p o r a t i o n  to the e x t e n t  it does n o t  j

r e d u c e  the a m o u n t  of the debt s e r v i c e  r e s e r v e  f u n d  b e l o w  the r e q u i r e d  

deb t  s e r v i c e  r e s e r v e . As u s e d  in this section, " r e q u i r e d  d eb t  s e r v i c e  

r e s e r v e "  m e a n s , as of the d a t e  of c o m p u t a t i o n ,  the a m o u n t  r e q u i r e d  to b e  

o n  d e p o s i t  in  the r e s e r v e  f u n d  as p r o v i d e d  b y  r e s o l u t i o n  of th e c o r­

po r a t i o n .

(b) T h e  c o r p o r a t i o n  m a y  n ot i s s u e  b o n d s  unless t h e r e  is i n  the j 

r e s e r v e  f u n d  the r e q u i r e d  debt  s e r v i c e  r e s e r v e  for all b o n d s  t h e n  i s s u e d  
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a n d  o u t s t a n d i n g  a n d  for the  b o n d s  to b e  i s s u e d  u n l e s s  the c o r p o r a t i o n ,  

a t  t h e  ti m e  of  i s s u a n c e  of the  b o n d s ,  d e p o s i t s  in  the r e s e r v e  f u n d  f r o m  

t h e  p r o c e e d s  o f  the  b o n d s  to b e  issued , or o t h e r w i s e ,  an  a m o u n t  w h i c h  

t o g e t h e r  w i t h  t he a m o u n t  t h e n  i n  t h e  r e s e r v e  f u n d  w i l l  b e  n o t  less th a n  

t h e  r e q u i r e d  d e b t  s e r v i c e  r es er v e .

(c) I n  o r d e r  to f u r t h e r  a s s u r e  the  m a i n t e n a n c e  of t he  r e q u i r e d  

d e b t  s e r v i c e  r e s e r v e ,  t h e r e  m a y  b e  a n n u a l l y  p a i d  b y  the  s t a t e  to the 

c o r p o r a t i o n  f o r  d e p o s i t  in  e a c h  d e b t  s e r v i c e  r e s e r v e  f u n d  a s u m  c e r t i­

f i e d  b y  th e c h a i r m a n  of the  b o a r d  of d i r e c t o r s  to t he  g o v e r n o r  as n e c e s­

s a r y  to r e s t o r e  the  r e s e r v e  f u n d  to t h e  r e q u i r e d  d e b t  s e r v i c e  r ese rv e.  

T h e  c h a i r m a n  o f  th e b o a r d  of d i r e c t o r s  s h a l l  a n n u a l l y ,  o n  or b e f o r e  

J a n u a r y  1, m a k e  a n d  d e l i v e r  to the g o v e r n o r  a n d  to the c h a i r m e n  o f  the 

h o u s e  a n d  s e n a t e  f i n a n c e  c o m m i t t e e s ,  h i s  c e r t i f i c a t e  s t a t i n g  th e s u m  

r e q u i r e d  to r e s t o r e  e a c h  d e b t  s e r v i c e  r e s e r v e  f u n d  to th e r e q u i r e d  debt 

s e r v i c e  r e s e r v e ,  a n d  the s u m  m a y  b e  a p p r o p r i a t e d  b y  the l e g i s l a t u r e  a n d  

p a i d  to the  c o r p o r a t i o n  d u r i n g  th e t h e n  c u r r e n t  s t a t e  f i s c a l  year. 

N o t h i n g  i n  t h i s  s u b s e c t i o n  c r e a t e s  a de b t  or l i a b i l i t y  of the  state.

(d) In c o m p u t i n g  a n y  d e b t  s e r v i c e  r e s e r v e  f u n d  for the  p u r p o s e s  of 

th i s  se ct i o n ,  s e c u r i t i e s  i n  w h i c h  all  or a p o r t i o n  of t he  r e s e r v e  f u n d  

a r e  i n v e s t e d  s h a l l  be  v a l u e d  at par, or if p u r c h a s e d  at less t h a n  par, 

a t  t h e i r  c o s t  to the  c o r p o r a t i o n .

(e) W h e n e v e r  th e c o r p o r a t i o n  h a s  e s t a b l i s h e d  a debt s e r v i c e  r e­

s e r v e  fund, t h e  c o m m i s s i o n e r  of r e v e n u e  m a y  le n d  s u r p l u s  m o n e y  i n  the 

g e n e r a l  f u n d  to t h e  c o r p o r a t i o n  for d e p o s i t  in  a deb t s e r v i c e  r e s e r v e  

f u n d  i n  a n  a m o u n t  e q u a l  to t h e  r e q u i r e d  d eb t  s e r v i c e  re se r v e .  T h e  loans 

s h a l l  b e  m a d e  o n  s u c h  t er ms  a n d  c o n d i t i o n s  as m a y  b e  a g r e e d  u p o n  b y  the 

c o m m i s s i o n e r  o f  r e v e n u e  a n d  the  c o r p o r a t i o n ,  i n c l u d i n g  w i t h o u t  l i m i t a­

tion, t er ms  a n d  c o n d i t i o n s  p r o v i d i n g  t h a t  the  loans n e e d  n o t  be  r e p a i d  

u n t i l  t he  o b l i g a t i o n s  of t h e  c o r p o r a t i o n  s e c u r e d  a n d  to b e  s e c u r e d  b y
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th e debt s e r v i c e  r e s e r v e  f un d  are no l o n g e r  o u t s t a n d i n g .

(f) T h e  c o r p o r a t i o n  m a y  e s t a b l i s h  a d d i t i o n a l  r e s e r v e s  or o th er  

f un ds  or a c c o u n t s  as m a y  be, in its d is c r e t i o n ,  n e c e s s a r y ,  d e s i r a b l e ,  or 

c o n v e n i e n t  to f u r t h e r  the a c c o m p l i s h m e n t  of its p u r p o s e s  or to c o m p l y  

w i t h  the p r o v i s i o n s  of an y of its a g r e e m e n t s  or r e s o l u t i o n s .

Sec. 4 4. 63. 26 0.  A G R E E M E N T S  O F  T H E  S T A T E  W I T H  R E S P E C T  TO  B O N D S .

T h e  s t a t e  p l e d g e s  to a n d  ag r e e s  w i t h  t h e  h o l d e r s  of a n y  b o n d s  or no te s 

i s s u e d  u n d e r  t h i s  c h a p t e r , t h a t  the s t a t e  w i l l  not  limit or a l t e r  t h e  

r i g h t s  v e s t e d  i n  t h e  c o r p o r a t i o n  t o  f u l f i l l  t h e  t e r m s  o f  a n y  a g r e e m e n t s  

m a d e  w i t h  the h o l d e r s  of the b o n d s  or n o t e s ,  or in an y w a y  i m p a i r  the 

r i g h t s  a n d  r e m e d i e s  of the h o l d e r s  u n t i l  t h e  b o n d s  or n o t e s ,  t o g e t h e r  

w i t h  i n t e r e s t , w i t h  i n t e r e s t  on  a n y  u n p a i d  i n s t a l l m e n t s  of i n t e r e s t , a n d  

a l l  costs a n d  e x p e n s e s  in c o n n e c t i o n  w i t h  any  a c t i o n  or p r o c e e d i n g  b y  or 

o n  b e h a l f  of the h o l d e r s , are f u l l y  m e t  a n d  d i s c h a r g e d .  T h e  c o r p o r a t i o n  

m a y  i n c l u d e  t h i s  p l e d g e  a n d  a g r e e m e n t  of the s t a t e  in a n y  a g r e e m e n t  w i t h  

t h e  h o l d e r s  of b o n d s  or n o t e s .

Sec. 4 4. 63 .2 70.  C R E D I T  O F  S T A T E  N O T  P L E D G E D , T h e  b o n d s  or n o te s 

of  the c o r p o r a t i o n  do not  c o n s t i t u t e  a d e b t , l i a b i l i t y  or o b l i g a t i o n  of 

t h e  s t a t e  or an y p o l i t i c a l  s u b d i v i s i o n  of the state, a n d  e a c h  b o n d  or 

n o t e  shall so s t a t e  on its face. T h e  o b l i g a t i o n s  of the c o r p o r a t i o n  a re  

p a y a b l e  s o l e l y  f r o m  the p l e d g e d  funds a n d  p r o p e r t i e s  of the c o r p o r a t i o n ,  

a n d  the c o r p o r a t i o n  m a y  n o t  p l e d g e  th e f a i t h  a n d  c r e d i t  or the  t a x i n g  

p o w e r  of the s t a t e  or of a n y  p o l i t i c a l  s u b d i v i s i o n  of th e s t a t e  to the 

p a y m e n t  of a n y  p r i n c i p a l  of or i n t e r e s t  o n  an y o b l i g a t i o n  of the  c o r­

po r a t i o n .  B on ds a n d  n ot es  of the c o r p o r a t i o n  do no t c o n s t i t u t e  a d e b t , 

i n d e b t e d n e s s  or th e b o r r o w i n g  of m o n e y  w i t h i n  the m e a n i n g  of a n y  l i m i­

t a t i o n  or r e s t r i c t i o n  on  the  i s s u a n c e  of b o n d s  c o n t a i n e d  in th e c o n s t i­

t u t i o n  or laws of the s t a t e .

Sec. 4 4 .6 3. 28 0. B O N D S  A N D  N O T E S  AS L E G A L  I N V E S T M E N T S .  T h e  b o n d s  
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a n d  n o t e s  of t h e  c o r p o r a t i o n  a r e  s e c u r i t i e s  i n  w h i c h  al l p u b l i c  o f f i­

cers, b od ie s, a n d  m u n i c i p a l i t i e s  of t he state, all  i n s u r a n c e  c o m p a n i e s

a n d  a s s o c i a t i o n s ,  a n d  o t h e r  p e r s o n s  c a r r y i n g  o n  a n  i n s u r a n c e  b u s i n e s s ,

a l l  b a n k s ,  t r u s t  c o m p a n i e s ,  s a v i n g s  b a n k s  a n d  s a v i n g s  a s s o c i a t i o n s ,  

i n v e s t m e n t  c o m p a n i e s  a n d  o t h e r  p e r s o n s  c a r r y i n g  o n  a b a n k i n g  b u s i n e s s ,  

all  a d m i n i s t r a t o r s ,  g u a r d i a n s ,  e x e c u t o r s ,  t r u s t e e s  an d o t h e r  f i d u c i­

aries, a n d  al l o t h e r  p e r s o n s  w h o  ar e a u t h o r i z e d  to i n v e s t  i n  b o n d s  or 

o t h e r  o b l i g a t i o n s  of th e s t a t e  m a y  p r o p e r l y  a n d  l e g a l l y  i n v e s t  f un ds

i n c l u d i n g  c a p i t a l  i n  t h e i r  c o n t r o l  or b e l o n g i n g  to them.

A R T I C L E  5. C A P I T A L  C I T Y  D E V E L O P M E N T  O V E R S I G H T  C O M M I T T E E .

Sec. 4 4 . 6 3 . 2 9 0 .  C A P I T A L  C I T Y  D E V E L O P M E N T  O V E R S I G H T  C O M M I T T E E  

E S T A B L I S H E D .  T h e  C a p i t a l  C i t y  D e v e l o p m e n t  O v e r s i g h t  C o m m i t t e e  is e s t a b­

l i s h e d  as a p e r m a n e n t  i n t e r i m  c o m m i t t e e  of the  l e g i s l a t u r e  b e g i n n i n g  

w i t h  th e E l e v e n t h  L e g i s l a t u r e .  T h e  e s t a b l i s h m e n t  of the  c o m m i t t e e  

r e c o g n i z e s  t h e  n e e d  o f  t h e  l e g i s l a t u r e  for r e v i e w  a n d  o v e r s i g h t  of the

d e v e l o p m e n t  of th e n e w  c a p i t a l  city.

Sec. 4 4 . 6 3 . 3 0 0 .  M E M B E R S H I P . T h e  c o m m i t t e e  is c o m p o s e d  of e i g h t

m e m b e r s : t h e  p r e s i d e n t  of the  s e nat e,  the s p e a k e r  of the ho u s e ,  the

c h a i r m e n  of t h e  f i n a n c e  c o m m i t t e e s , t h e  c h a i r m e n  of th e s t a t e  a f f a i r s  

c o m m i t t e e s , a n d  o n e  m e m b e r  a p p o i n t e d  f r o m  e a c h  h o u s e  b y  t he r e s p e c t i v e  

p r e s i d i n g  o f f i c e r . T h e  m e m b e r s h i p  f r o m  e a c h  h o u s e  s ha ll  i n c l u d e  at 

l e a s t  on e m e m b e r  f r o m  e a c h  o f  t h e  t wo  m a j o r  p o l i t i c a l  p a r t i e s . T h e  

c o m m i t t e e  s h a l l  s e l e c t  its o w n  c h a i r m a n .

Sec. 4 4 . 6 3 . 3 1 0 .  T E R M  OF  M E M B E R S H I P .  (a) T h e  c o m m i t t e e  s h a l l  b e  

o r g a n i z e d  w i t h i n  15 d a y s  a f t e r  th e o r g a n i z a t i o n  o f  e a c h  l e g i s l a t u r e .  

M e m b e r s  s e r v e  f o r  t h e  d u r a t i o n  o f  t he  l e g i s l a t u r e  d u r i n g  w h i c h  t h e y  are 

a p p o i n t e d .  If a m e m b e r  is r e e l e c t e d  or h i s  t e r m  of o f f i c e  e x t e n d s  int o 

t h e  n e x t  s u c c e e d i n g  l e g i s l a t u r e ,  h e  c o n t i n u e s  to s e r v e  u n t i l  r e a p p o i n t e d  

o r  t h e  a p p o i n t m e n t  of h i s  s u c c e s s o r .
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(b) W h e n  a m e m b e r  of th e c o m m i t t e e  f il es  a d e c l a r a t i o n  of c a n d i -  

da c y  for a n  e l e c t i v e  o f f i c e  o t h e r  t h a n  t ha t  of m e m b e r  of e i t h e r  h o u s e  of 

th e l e g i s l a t u r e ;  a n d  h e  has not r e s i g n e d  f r o m  m e m b e r s h i p  o n  t h e  c o m­

mit t e e ,  hi s c o m m i t t e e  m e m b e r s h i p  t e r m i n a t e s  o n  the dat e of fili ng .

Sec. 44 .6 3 . 3 2 0 .  VAC AN C I E S .  W h e n  a v a c a n c y  o cc u r s  i n  the  s t a t u t o r y  

or a p p o i n t i v e  m e m b e r s h i p  of the c o m m i t t e e , the p r e s i d i n g  o f f i c e r  of the 

h o u s e  i n c u r r i n g  the v a c a n c y  s h a l l  c h o o s e  a s u c c e s s o r .  If t h e  o f f i c e  of 

th e p r e s i d e n t  of the s e n a t e  or s p e a k e r  of the h o u s e  of r e p r e s e n t a t i v e s  

b e c o m e s  v a c a n t  a n d  a v a c a n c y  f r o m  the a f f e c t e d  h o u s e  o c c u r s  a m o n g  the  

m e m b e r s h i p  of t h e  c o m m i t t e e , t he  r e m a i n i n g  c o m m i t t e e  m e m b e r s  f r o m  the 

h o u s e  i n c u r r i n g  the v a c a n c y  sh al l a p p o i n t  a n e w  m e m b e r .

Sec. 44 .6 3. 33 0. M E E T I N G S . T h e  c o m m i t t e e  m a y  m e e t  d u r i n g  s e s s i o n s  

of the l e g i s l a t u r e  a n d  d u r i n g  th e i n t e r i m  b e t w e e n  s e s s i o n s  at s u c h  t im es  

a n d  p l a c e s  in th e s t a t e  as the c h a i r m a n  m a y  d et er mi ne . M e m b e r s  m a y  

r e c e i v e , for the m i n i m u m  ti m e  r e q u i r e d  to get to a n d  f r o m  m e e t i n g s  a n d  

for t h e  p e r i o d  w h i l e  a t t e n d i n g  m e e t i n g s , t h e  s am e  t r a v e l  a n d  p e r  d i e m  

a l l o w a n c e s  p r o v i d e d  b y  law for m e m b e r s  of the l e g i s l a t u r e  w h e n  a t t e n d i n g  

s e s s i o n s , e x c e p t  that m e m b e r s  of the c o m m i t t e e  r e c e i v e  n o  p e r  d i e m  

d u r i n g  l e g i s l a t i v e  s e s s i o n s  o the r t h a n  t h e  p e r  d i e m  a l l o w a n c e  p a i d  to 

o t h e r  m e m b e r s  of the l e gi sla tu re .

S e c . 4 4 . 63 .3 40.  POWERS. T h e  c o m m i t t e e  h a s  the p o w e r  to

(1) o r g a n i z e  a n d  a d o p t  r u l e s  for  t he c o n d u c t  of its b u s i n e s s  ; |

(2) h o l d  p u b l i c  h e a r i n g s j

(3) r e q u i r e  all s ta te  o f f i c i a l s  a n d  a g e n c i e s  of  s t a t e  g o v e r n­

m e n t  to gi v e  f u l l  c o o p e r a t i o n  to the  c o m m i t t e e  or its s t a f f  i n  a s s e m­

b l i n g  a n d  f u r n i s h i n g  r e q u e s t e d  i n f o r m a t i o n ;

(4) p r e p a r e  a n d  d i s t r i b u t e  r e p o r t s , m e m o r a n d a , or o t h e r

m a t e r i a l s ;

(5) r e v i e w  all r e p o r t s  of the c o r p o r a t i o n  a n d  of the L e g i s -  
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(6) m a k e  r e c o m m e n d a t i o n s  fo r l e g i s l a t i v e  a c t i o n  r e l a t i n g  to 

t h e  c a p i t a l  r e l o c a t i o n  a n d  p l a n n i n g  a n d  d e v e l o p m e n t  of th e n e w  c a p i t a l  

city.

Sec. 4 4 . 6 3 . 3 5 0 .  STA FF . T h e  l e g i s l a t i v e  a u d i t  d i v i s i o n  a n d  the 

l e g i s l a t i v e  f i n a n c e  d i v i s i o n  s h a l l  p r o v i d e  audit s,  r e p o r t s  a n d  a n a l y s e s  

r e q u e s t e d  b y  t h e  c o m m i t t e e .  T h e  c o m m i t t e e  m a y  h i r e  a n d  d e t e r m i n e  the 

s a l a r y  of th e s t a f f  it c o n s i d e r s  n e c e s s a r y  w i t h i n  t h e  l i mi t of th e 

b u d g e t  a p p r o v e d  b y  t he  l e g i s l a t u r e .

Sec. 4 4 . 6 3 . 3 6 0 .  DU T I E S .  T h e  c o m m i t t e e  sh al l r e p o r t  to the  l e g i s­

la t u r e  a n n u a l l y .  T h e  r e p o r t  s h a l l  i n c l u d e  a n y  c o n s i d e r a t i o n s  t h e  c o m­

m i t t e e  c o n s i d e r s  r e l e v a n t  to t he  p l a n n i n g  a n d  d e v e l o p m e n t  of t he  n e w  

c a p i t a l  c it y  a n d  to t h e  p e r f o r m a n c e  o f  t h e  c a p i t a l  c i t y  d e v e l o p m e n t  

c o r p o r a t i o n .

A R T I C L E  6. G E N E R A L  P R O V I S I O N S .

Sec. 4 4 . 6 3 . 3 7 0 .  E X E C U T I V E  B U D G E T  ACT. T h e  c o r p o r a t i o n  is not  

s u b j e c t  to t h e  p r o v i s i o n s  of t he  E x e c u t i v e  B u d g e t  A c t  (AS 37.07).

Sec. 4 4 . 6 3 . 3 8 0 .  A N N U A L  B U D G E T .  T h e  b o a r d  of d i r e c t o r s  s h a l l  

r e v i e w  a n d  a p p r o v e ,  b y  a t w o - t h i r d s  v o t e  o f  m e m b e r s  of t h e  bo a r d ,  the  

a n n u a l  o p e r a t i o n a l  a n d  c a p i t a l  p r o g r a m  a n d  b u d g e t  for th e c o r p o r a t i o n  

a n d  may, b y  t w o - t h i r d s  vote, a m e n d  t h e  p r o g r a m  a n d  b u d g e t .  N o  c o r p o r a t e  

f u n d s  m a y  b e  e x p e n d e d  or m o n e y  b o r r o w e d  e x c e p t  in  a c c o r d a n c e  w i t h  a n  

a p p r o v e d  a n n u a l  o p e r a t i o n a l  or c a p i t a l  p r o g r a m  a n d  b u dg et .

Sec. 4 4 . 6 3 . 3 9 0 .  A N N U A L  R E P O R T .  T h e  c o r p o r a t i o n  s h a l l  s u b m i t  to 

t h e  go v e r n o r ,  t h e  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e ,  a n d  the  c o m­

m i t t e e  e s t a b l i s h e d  b y  sec. 170  of  this c h a p t e r ,  w i t h i n  t h r e e  m o n t h s  

a f t e r  th e e n d  of the  c o r p o r a t i o n ' s  f i s c a l  y ear, a c o m p l e t e  f i n a n c i a l  

r e p o r t  a u d i t e d  b y  a c e r t i f i e d  p u b l i c  a c c o u n t a n t  or f i r m  of c e r t i f i e d  

p u b l i c  a c c o u n t a n t s ,  w h i c h  s ho ws

l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  r e l a t i n g  t o  the c o r p o r a t i o n ;
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(1) its r e c e i p t s  and  e x p e n d i t u r e s  d u r i n g  its f i s c a l  year;

(2) its ass e t s  a n d  l i a b i l i t i e s  at the e n d  of its f i s c a l  y e a r ,

i n c l u d i n g  a s c h e d u l e  of its leases and  m o r t g a g e s  a n d  th e s ta t u s  of 

r e s e r v e ,  s p e c i a l  an d o t h e r  f u n d s ; a nd

(3) a s c h e d u l e  of its bonds a n d  n o t e s  o u t s t a n d i n g  at th e e n d  j 

of  its f is c a l  year, t o g e t h e r  w i t h  a s t a t e m e n t  of the a m o u n t s  r e d e e m e d
i

a n d  i n c u r r e d  d u r i n g  its f i s c a l  y e a r , a n d  w h i c h  a l s o  sets out s t a t e m e n t s  j

i n  d e t a i l  of

(A) th e p r o g r e s s  of f u l f i l l m e n t  of the f i n a n c i a l  a n d  

e c o n o m i c  p r o j e c t i o n s  c o n t a i n e d  in t h e  g e n e r a l  d e v e l o p m e n t  a n d  

s p e c i f i c  d e v e l o p m e n t  p l a n s , and I

(B) its o p e r a t i o n s  a n d  a c c o m p l i s h m e n t s  a n d  a n y  m a t e r i a l  

p r o b l e m s  e n c o u n t e r e d  in  i m p l e m e n t i n g  th e d e v e l o p m e n t  plan.

See. 44.63 .4 00 . C O N F L I C T S  O F  I N T ER EST . (a) N o  d i r e c t o r  or e m­

p l o y e e  of the c o r p o r a t i o n  or m e m b e r  of th e a d v i s o r y  b o a r d  m a y  p a r t i c i­

p a t e  in an y d e c i s i o n  of the c o r p o r a t i o n  r e l a t i n g  to a p r i v a t e  f i r m  in 

w h i c h  h e  h as a d i r e c t  or i n d i r e c t  f i n a n c i a l  i n t e r e s t .

(b) T h e  e x e c u t i v e  d i r e c t o r  a n d  m e m b e r s  of the  b o a r d  of d i r e c t o r s  

a r e  s u b j e c t  to AS 39.50.

Sec. 44 .63.410. L I M I T A T I O N  OF L I A B I L I T Y .  No p e r s o n  e x e c u t i n g  a 

b o n d  or n o t e  of the c o r p o r a t i o n  is l i a b l e  p e r s o n a l l y  o n  s u c h  o b l i g a t i o n s  

b y  r e a s o n  of t h ei r i s s u a n c e .

Sec. 44.63. 42 0.  T E R M I N A T I O N  OF C O R P O R A T I O N .  (a) U n l e s s  a d e t e r­

m i n a t i o n  is m a d e  u n d e r  (b) of this s e c t i o n  to e x t e n d  th e e x i s t e n c e  of 

t h e  c o r p o r a t i o n ,  the b o a r d  of d i r e c t o r s  s h a l l  a d o p t  a r e s o l u t i o n  to 

t e r m i n a t e  the e x i s t e n c e  of the c o r p o r a t i o n  u p o n  the o c c u r r e n c e  of  a n y  of 

t h e  f o l l o w i n g  e v e n t s ; (1) th e b o a r d ' s  d e t e r m i n a t i o n  t h a t  t he  g e n e r a l

d e v e l o p m e n t  p l a n  ha s b e e n  c om pl e t e d ;  (2) th e a t t a i n m e n t  b y  t h e  c a p i t a l  

c i t y  of a p o p u l a t i o n  of 1 1 , 1 0 0  as c e r t i f i e d  b y  th e D e p a r t m e n t  of Com- 
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m u n i t y  a n d  R e g i o n a l  A f f a i r s ;  or (3) t h e  a r r i v a l  of the  y e a r  2011. The  

r e s o l u t i o n  s h a l l  b e  a d o p t e d  in  a c c o r d a n c e  w i t h  th e p r o c e d u r e  e s t a b l i s h e d  

i n  sec. 100(b) of this c ha pter.
■J

(b) N o t  l at er  t h a n  one  y e a r  b e f o r e  the  a n t i c i p a t e d  o c c u r r e n c e  of 

a n y  of  t h e  e v e n t s  in  (a) of this s e c t i o n ,  the  b o a r d  of  d i r e c t o r s  s h a l l  ; 

r e c o m m e n d  to t h e  l e g i s l a t u r e  a n d  t h e  l e g i s l a t u r e  s h a l l  d e t e r m i n e  w h e t h e r  

t h e  c o r p o r a t i o n  s h a l l  c o n t i n u e  in  e x i s t e n c e  b e y o n d  the  o c c u r r e n c e  of the  ; 

e v e n t .

(c) N o  l a w  w h i c h  t e r m i n a t e s  t h e  c o r p o r a t i o n ' s  e x i s t e n c e  or m a t e r­

i a l l y  a l t e r s  its p o w e r s  in a m a n n e r  w h i c h  a d v e r s e l y  a f f e c t s  its c a p a c i t y  3 

to  r e p a y  b o n d s ,  n o t e s  or o t h e r  o b l i g a t i o n s  o u t s t a n d i n g  m a y  t a k e  e f f e c t  ■ 

so l o n g  as a n y  bo nd s,  n o t e s  or o b l i g a t i o n s  r e m a i n  o u t s t a n d i n g ,  u n l e s s  ; 

a d e q u a t e  p r o v i s i o n  h a s  b e e n  m a d e  f o r  t h e i r  p a y m e n t  as p r o v i d e d  i n  the v 

d o c u m e n t s  s e c u r i n g  them.

Sec. 4 4 . 6 3 . 4 3 0 .  D E F I N I T I O N S .  In  t his cha pter, u n l e s s  th e c o n t e x t  

r e q u i r e s  o t h e r w i s e ,  >

(1) " b o n d s "  a n d  " n o t e s "  m e a n  the b o n d s  a n d  not es , r e s p e c -  i

ti v e l y ,  i s s u e d  b y  th e c o r p o r a t i o n  u n d e r  this c ha pt er ; t

(2) " c a p i t a l  c i t y  a r e a "  or  " c a p i t a l  ci t y  s i t e "  m e a n s  the  a r e a  

s p e c i f i e d  in  A S  2 9 . 1 8 . 5 2 0 ;

(3) " c a p i t a l  c i t y "  m e a n s  t h e  m u n i c i p a l i t y  c r e a t e d  u n d e r  AS 

2 9 . 1 8 . 5 0 0  - 2 9 . 1 8 . 6 6 0 ;  ■;?

(4) " c o m m i t t e e "  m e a n s  t h e  C a p i t a l  C i t y  D e v e l o p m e n t  O v e r s i g h t  ; 

C o m m i t t e e  e s t a b l i s h e d  i n  sec. 290 o f  t hi s  c hapter;

(5) " c o r p o r a t i o n "  m e a n s  t h e  A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n  c r e a t e d  b y  sec. 20 o f  t hi s  c ha pte r;  v,

(6) " a d v i s o r y  b o a r d "  m e a n s  t h e  D e v e l o p m e n t  A d v i s o r y  B o a r d  

c r e a t e d  u n d e r  sec. 110 of  this c h a p t e r ?

(7) " d e v e l o p m e n t  p r o g r a m "  m e a n s  o n e  or m o r e  w o r k s ,  u n d e r -
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t a k i n g s  or i m p r o v e m e n t s  (surface, sub s u r f a c e ,  or o v e r h e a d )  or b u i l d i n g s  

co n s t r u c t e d ,  r e c o n s t r u c t e d ,  or i m p r o v e d  or to b e  c o n s t r u c t e d ,  r e c o n­

str u c t e d ,  or i m p r o v e d  b y  the c o r p o r a t i o n  w i t h i n  the c a p i t a l  ci t y  area, 

u n d e r  on e or m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s , as t he  c o r p o r a t i o n  c o n­

si d e r s  n e c e s s a r y  or a p p r o p r i a t e ;

(8) ’’fa c i l i t y "  m e a n s  a n y  u t i l i t y  or i n f r a - s t r u c t u r e  p l a n t  a n d  

a n y  s y s t e m  or i m p r o v e m e n t , w h e t h e r  u s e d  or u s e f u l  for r e s i d e n t i a l , 

e d u c a t i o n a l ,  c o m m e r c i a l , i n s t i t u t i o n a l , c o m m u n i t y ,  p r i v a t e ,  s e m i - p r i v a t e  

or p u b l i c  p u r p o s e s , i nc lu d i n g ,  w i t h o u t  li m i t a t i o n ,  f a c i l i t i e s  s u c h  as 

r o a d s  a n d  p u b l i c  t r a n s p o r t a t i o n  s y s t e m s , p a r k s  a n d  r e c r e a t i o n a l  f a c i l i­

tie s  , water, sew er  a n d  d r a i n a g e  s y s t e m s , e l e ct ric , t e l e p h o n e  a n d  o t h e r  

e n e r g y  or c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s  a n d  h e a l t h ,  e d u c a t i o n a l  

a n d  c o m m u n i t y  f a c i l i t i e s , a n d  p r i v a t e  f a c i l i t i e s  s u c h  as h o u s i n g ,  c o m­

m e r c i a l  a n d  i n d u s t r i a l  e n t e r p r i s e s , in e a c h  c a s e  of w h a t e v e r  k i n d  or 

c h a r a c t e r  a n d  u n d e r  w h a t e v e r  f o r m  of o w n e r s h i p , a n d  all n e c e s s a r y  r e a l  

or p e r s o n a l  pr o p e r t y ;

(9) "ge ne ra l d e v e l o p m e n t  p l a n "  m e a n s  a g e n e r a l  la n d  u s e  a n d  

la n d  d e v e l o p m e n t  p l a n  for the c a p i t a l  cit y  a r e a  w h i c h  c o n t a i n s  the 

e l e m e n t s  set out in s e c . 30 of this c h a p t e r ;

(10) " i m p r o v e d  r e a l  p r o p e r t y "  m e a n s  l a n d  o n  w h i c h  t h e r e  a r e  

s t r u c t u r e s  to be u s e d  for p u r p o s e s  u n d e r  th e g e n e r a l  d e v e l o p m e n t  p l a n  

a n d  l a n d  u s e d  in c o n n e c t i o n  w i t h  the s t r u c t u r e s ;

(11) "real p r o p e r t y "  or " l a n d "  i n c l u d e s  an y r i g h t , t i t l e  or 

i n t e r e s t  in real  p r o p e r t y  of a n y  kind, i n c l u d i n g ,  b u t  w i t h o u t  l i m i t a­

tion, l a n d  u n d e r  w a t e r  a n d  s u b s u r f a c e  or ai r r i g h t s  s e p a r a t e d  f r o m  

s u r f a c e  r i g h t s ;

(12) " m u n i c i p a l i t y "  m e a n s  a h o m e  r u l e  or g e n e r a l  law  cit y  or 

b o r o u g h  i n c l u d i n g  b u t  not  l i m i t e d  to the c a p i t a l  c it y  a n d  a u n i f i e d  

m u n i c i p a l i t y  o r g a n i z e d  u n d e r  AS 2 9 . 6 8 . 2 4 0  - 29 .68 . 4 4 0 ;
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(13) " p r i v a t e  f i r m "  m e a n s  a n y  p r i v a t e  p e r so n, p a r t n e r s h i p ,  ; 

c o r p o r a t i o n ,  f o u n d a t i o n ,  trust, or o t h e r  b u s i n e s s  e n t i t y  w h e t h e r  o r g a­

n i z e d  for  p r o f i t  or n ot  for p r o f i t }  I'

(14) " p u b l i c  a g e n c y "  m e a n s  a n y  o f f i c e r ,  d e p a r t m e n t ,  board, 

c o m m i s s i o n ,  b u r e a u ,  d i v i si on,  p u b l i c  c o r p o r a t i o n ,  a g e n c y  or i n s t r u­

m e n t a l i t y  of th e state, the U n i t e d  Stat es , or a n y  m u n i c i p a l i t y }

(15) " r e g u l a t i o n s "  m e a n s  a c t i o n s  of t h e  c o r p o r a t i o n  to i m p l e­

m e n t  secs. 1 20 (21), 180 a n d  200 o f  this c h a p t e r  a d o p t e d  i n  a c c o r d a n c e  

w i t h  sec. 2 0(h) of this c h a p t e r  a n d  a n y  o t h e r  a c t i o n  b y  the  c o r p o r a t i o n  

w h i c h  it d e t e r m i n e s  to t ak e  i n  t h e  m a n n e r  p r o v i d e d  in sec. 100 of this 

c h a p t e r  to i m p l e m e n t  a n y  o t h e r  p r o v i s i o n  of this chapter;

(16) " s p e c i f i c  d e v e l o p m e n t  p l a n s "  m e a n s  the v a r i o u s  p l a n s  for 

t h e  i m p l e m e n t a t i o n  of e a c h  p h a s e  or s e g m e n t  of the g e n e r a l  d e v e l o p m e n t  

pla n,  w h i c h  c o n t a i n  t h e  e l e m e n t s  m o r e  p a r t i c u l a r l y  set out  in  secs. 130 

a n d  140 of  th i s  cha pter.

* Sec. 2. AS 2 9 . 1 8  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

A R T I C L E  5. C A P I T A L  C I T Y  I N C O R P O R A T I O N .

Sec. 2 9 . 1 8 . 5 0 0 .  L E G I S L A T I V E  F I N D I N G S .  T h e  l e g i s l a t u r e  f in ds  that

(1) t h e  r e l o c a t i o n  of t h e  c a p i t a l  s i t e  of the S t a t e  of A l a s k a  ■ 

t o  the c a p i t a l  c i t y  area, as m a n d a t e d  b y  th e p e o p l e  of t h e  state, a n d  

i n c o r p o r a t i o n  of a m u n i c i p a l i t y  e n c o m p a s s i n g  th e c a p i t a l  c i t y  a r e a  in 

o r d e r  to i m p l e m e n t  tha t r e l o c a t i o n  ar e s u b j e c t s  of s p e c i a l  co nce rn ;

(2) t h e r e  is a n e e d  for a m u n i c i p a l i t y  e n c o m p a s s i n g  the 

c a p i t a l  c i t y  area, b e f o r e  the  a r r i v a l  of a n y  r e s i d e n t  p o p u l a t i o n ,  in 

o r d e r  to a s s i s t  i n  the p l a n n i n g  a n d  d e v e l o p m e n t  of the c a p i t a l  ci t y  

area, a p p l y  f o r  grant s,  loans, t e c h n i c a l  a s s i s t a n c e  or o t h e r  a v a i l a b l e  

f o r m s  of aid, n e g o t i a t e  a n d  e n t e r  i nt o  c o o p e r a t i v e  a g r e e m e n t s  w i t h  o t h e r  ‘ 

g o v e r n m e n t a l  e n t i t i e s ,  a n d  p r e p a r e  to p r o v i d e  s e r v i c e s  to th e a n t i c i­

p a t e d  p o p u l a t i o n ; - 3 7 -  C S S B  5 5 3  1
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(3) the p r e s e n t  a b s e n c e  of a r e s i d e n t  p o p u l a t i o n  a n d  the 

p r o j e c t e d  a r r i v a l  of a l a rg e r e s i d e n t  p o p u l a t i o n  at the  c a p i t a l  c ity 

a r e a  c r e a t e  u n i q u e  c i r c u m s t a n c e s  r e q u i r i n g  the c r e a t i o n  of a s p e c i a l  

g o v e r n m e n t a l  f r a m e w o r k  to p r e p a r e  for t h e  i n i t i a l  g o v e r n a n c e  of the 

c a p i t a l  c i t y  area, an d to a s s i s t  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n  (AS 4 4 .6 3.0 20 ) in the i m p l e m e n t a t i o n  of th e g e n e r a l  de- |
i

v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  for the c a p i t a l  citys

(4) it is in the b e s t  i n t e r e s t  of th e c i t i z e n s  of the s t a t e  

to i n c o r p o r a t e  a c a p i t a l  cit y  i n  the c a p i t a l  c i t y  a rea at this t im e  a n d  

to i nv e s t  it w i t h  the p o w e r s  an d dut ies  s p e c i f i e d  by  l a w  i n  o r d e r  to 

a s s u r e  a w e 1 1 - p l a n n e d  a n d  w e l l - g o v e r n e d  c o m m u n i t y ; and

(5) there is no g e n e r a l l y  a p p l i c a b l e  s t a t u t e  w h i c h  w o u l d  

a d e q u a t e l y  c a r r y  out  th e p u r p o s e s  of t his c h a p t e r . I

S e c . 2 9 . I S . 510. I N C O R P O R A T I O N . T h e r e  is c r e a t e d  a n d  i n c o r p o r a t e d  

a ci t y  of the s t a t e  as the c a p i t a l  cit y of A l a s k a  w h i c h  is a c it y  o f  the

s e c o n d  class w i t h i n  the M a t a n u s k a - S u s i t n a  B o r o u g h . T h e  n a m e  of the c it y

s h a l l  be d e t e r m i n e d  in a c c o r d a n c e  w i t h  AS 4 4 . 06. 17 0.  N o  a c t i o n  of the 

L o c a l  B o u n d a r y  C o m m i s s i o n  (AS 4 4 . 1 9 . 2 5 0  - 4 4 . 1 9 . 3 4 0 )  is r e q u i r e d  in 

c o n n e c t i o n  w i t h  the i n c o r p o r a t i o n  of th e c a p i t a l  c i t y  u n d e r  this c h a p­

ter. T h e  r e s i d e n t s  of the c a p i t a l  ci t y  m a y  p e t i t i o n  to c h a n g e  the

c l a s s i f i c a t i o n  of the c a p i t a l  ci t y  as a m u n i c i p a l i t y  in  the  m a n n e r

p r o v i d e d  b y  law; h o w e v e r , the c a p i t a l  ci t y  m a y  not  d i s s o l v e  w i t h o u t  the  j 

a p p r o v a l  of the g o v e r n o r  a n d  the l e g i s l a t u r e .

Sec. 29.18. 52 0.  B O U N D A R I E S . T h e  b o u n d a r i e s  of t h e  c a p i t a l  c it y
'

s h a l l  i n c l u d e  all of tha t a re a  of lan d d e s i g n a t e d  b y  th e v o t e r s  of 

A l a s k a  as th e n e w  c a p i t a l  si t e  of the state. No c h a n g e  i n  b o u n d a r i e s  is

e f f e c t i v e  w i t h o u t  the a p p r o v a l  of the l e g i s l a t u r e  a n d  the  g o v e r n o r .

Sec. 29.18. 53 0.  C I T Y  CO UN CIL . (a) U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  

b y  th e r e s i d e n t s  of the c a p i t a l  c i t y  ta k e  o f f i c e  as p r o v i d e d  in sec. 570 
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o f  this c ha p t e r ,  t h e  c o u n c i l  of t h e  c a p i t a l  c i t y  s h al l h a v e  f i v e  m e m ­

ber s ,  fo u r  of w h o m  s ha ll  b e  a p p o i n t e d  b y  the g o v e r n o r  a n d  s h a l l  s e r v e  at 

t h e  p l e a s u r e  o f  t h e  g o v e rno r.  T h e  d e v e l o p m e n t  c o r p o r a t i o n  sha ll  d e s i g­

n a t e  one p e r s o n  to s e r v e  as a m e m b e r  o f  the c ou ncil. T h e  c o u n c i l  m e m­

b e r s  a p p o i n t e d  b y  t h e  g o v e r n o r  or d e s i g n a t e d  b y  th e d e v e l o p m e n t  c o r p o r a­

t i o n  s h a l l  s e r v e  a n  i n i t i a l  t e r m  w h i c h  e x p i r e s  o n  t h e  M o n d a y  f o l l o w i n g  

t h e  f i r s t  T u e s d a y  i n  O c t o b e r  of t h e  c a l e n d a r  y e a r  f o l l o w i n g  th e c a l e n d a r  

y e a r  of i n i t i a l  a p p o i n t m e n t  or d e s i g n a t i o n .  C o u n c i l  m e m b e r s  m a y  be 

r e a p p o i n t e d  b y  t h e  g o v e r n o r  or r e d e s i g n a t e d  b y  th e d e v e l o p m e n t  c o r p o r a­

tion. E x c e p t  as p r o v i d e d  in  sec. 570 of  this ch ap te r, the  s u c c e s s o r s  of 

t h e  i n i t i a l  a p p o i n t e e s  a n d  d e s i g n e e  s h a l l  s e r v e  for a t e r m  of tw o y e a r s  

c o m m e n c i n g  o n  the d a t e  th e i n i t i a l  a p p o i n t m e n t s  a n d  d e s i g n a t i o n  expire. 

E a c h  a p p o i n t e e  a n d  d e s i g n e e  s h a l l  h o l d  o f f i c e  for the  t e r m  of h i s  a p­

p o i n t m e n t  a n d  u n t i l  h i s  s u c c e s s o r  h a s  b e e n  a p p o i n t e d  or d e s i g n a t e d  a n d  

h a s  q u a l i f i e d .

(b) C o u n c i l  m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r  or d e s i g n a t e d  b y  the 

d e v e l o p m e n t  c o r p o r a t i o n  n e e d  n o t  b e  r e s i d e n t s  of th e c a p i t a l  city.

(c) T h e  c o u n c i l  sh al l e l e c t  a c h a i r m a n  f r o m  a m o n g  its m e m b e r s h i p .  

T h e  c h a i r m a n  p r e s i d e s  at c o u n c i l  m e e t i n g s ,  d e t e r m i n e s  the  a g e n d a  for 

c o u n c i l  m e e t i n g s ,  a n d  c a r r i e s  out  t h e  o t h e r  du t i e s  s p e c i f i e d  b y  o r d i­

n a n c e  .

Sec. 2 9 . 1 8 . 5 4 0 .  F I L L I N G  A  V A C A N C Y .  If a v a c a n c y  o c c u r s  a m o n g  the 

m e m b e r s  a p p o i n t e d  b y  t h e  g o v e r n o r ,  t he  g o v e r n o r  s h al l d e s i g n a t e  the 

r e p l a c e m e n t  w h o  s h a l l  s e r v e  fo r t h e  u n e x p i r e d  p o r t i o n  of the term.

Sec. 2 9 . 1 8 . 5 5 0 .  A P P O I N T M E N T  O F  C I T Y  O F F I C I A L S .  (a) U n t i l  a m a y o r  

is e l e c t e d  i n  a c c o r d a n c e  w i t h  sec. 57 0 of this  ch ap ter , the  c o u n c i l  

s h a l l  a p p o i n t  a c i t y  m a n a g e r  for t he  c a p i t a l  c i t y  to s e r v e  at the 

p l e a s u r e  of t h e  c o u n c i l . T h e  c i t y  m a n a g e r  m a y  n o t  b e  a c o u n c i l  m e m ber .

(b) E x c e p t  to the e x t e n t  t h a t  t h e  c o u n c i l  a s s i g n s  f u n c t i o n s  or
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d u t i e s  to the ot her  ci t y  o ff ic i a l s ,  a n d  e x c e p t  t hat the  c i t y  m a n a g e r  m a y  

n e i t h e r  p r e s i d e  nor v o t e  at c o u n c i l  m e e t i n g s ,  the c it y  m a n a g e r  h a s  the 

p o w e r s  a n d  du ti es  OX Sil e x e c u t i v e  a n d  a d m i n i s t r a t i v e  c i t y  o f f i c i a l s  set l 

o u t  i n  this title.

(c) T h e  co u n c i l  m a y  a p p o i n t  a d d i t i o n a l  ci t y  o f f i c i a l s  w h o  s hal l 

a s s u m e  the du t i e s  s p e c i f i e d  b y  ord in a n c e .

S e c , 2 9 . 1 8 . 560. P R O C E D U R E S . U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  b y  the

r e s i d e n t s  of the c a p i t a l  cit y  take  o f f i c e  as p r o v i d e d  I n  s e c . 570 of

this c h a p t e r ,

(1) the c o u n c i l  s ha ll  m e e t  at l ea st  o n c e  e v e r y  m o n t h , at the  

l o c a t i o n  of its choice, u n l e s s  o t h e r w i s e  p r o v i d e d  b y  o r d i n a n c e ; s p e c i a l  

m e e t i n g s  m a y  b e  h e l d  o n  the call of th e c h a i r m a n  or two c o u n c i l  m e m b e r s  

u p o n  no t less t h a n  24 h o u r s  w r i t t e n  or o ra l  n o t i c e  c o m m u n i c a t e d  to e a c h  

m e m b e r ;

(2) the c o unc il  s ha ll  d e t e r m i n e  its o w n  r u l e s  a n d  p r o v i d e  for 

k e e p i n g  a j o u r n a l  of its p r o c e e d i n g s  >

(3) t hre e co u n c i l  m e m b e r s  c o n s t i t u t e  a q u o r u m  a n d  t h r e e

a f f i r m a t i v e  v o t e s  are r e q u i r e d  for t h e  p a s s a g e  of a n  o r d i n a n c e , r e s o l u­

tion, or m o t i o n ;

(4) the final v o t e  on  e a c h  o r d i n a n c e , r e s o l u t i o n ,  or sub-
.

s t a n t i v e  m o t i o n  shall be a r e c o r d e d  r ol l  cal l votej all c o u n c i l  m e m b e r s  

p r e s e n t  s h all  v o t e  u n l e s s  the c o u n c i l , for s p e c i a l  r e a s o n s , p e r m i t s  a 

m e m b e r  to ab stains

(5) the c ou nc il  m a y  p r o v i d e  for m e e t i n g s  to b e  h e l d  a n d  

f o r m a l  a c t i o n  to be  t a k e n  b y  c o n f e r e n c e  t e l e p h o n e  s

(6) w h e n e v e r  the c o u n c i l  is r e q u i r e d  b y  l a w  to p r o v i d e  p u b l i c  

n o t i c e  or to p u b l i s h  n o t i c e  i n  a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  w i t h i n  

t h e  m u n i c i p a l i t y ,  t hat e l e m e n t  of n o t i c e  sh al l b e  s a t i s f i e d  if

(A) the  n o t i c e  is p u b l i s h e d  in a n e w s p a p e r  of  g e n e r a l  
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(B) w h e n  the  n o t i c e  is g i v e n  in c o n n e c t i o n  w i t h  a 

p l a n n e d  p u b l i c  h e a r i n g  i n  a m u n i c i p a l i t y  o u t s i d e  th e M a t a n u s k a -  

S u s i t n a  Bo rou gh , if th e n o t i c e  is a ls o  p u b l i s h e d  in a n e w s p a p e r  of 

g e n e r a l  c i r c u l a t i o n  i n  t h a t  m u n i c i p a l i t y .

Sec. 29 .1 8 . 5 7 0 .  T R A N S I T I O N .  (a) W h e n  t he c a p i t a l  c i t y  a t t a i n s  a 

p o p u l a t i o n  of 25 p e r m a n e n t  r e s i d e n t s ,  as c e r t i f i e d  b y  th e l i e u t e n a n t  

g o v e r n o r  b a s e d  on  the b e s t  i n f o r m a t i o n  a v a i l a b l e ,  th e l i e u t e n a n t  g o v e r­

nor  s h a l l  n o t i f y  the  c o u n c i l  of this d e t e r m i n a t i o n .  T h e  l i e u t e n a n t  

g o v e r n o r  s hal l s p e c i f y  a n  e l e c t i o n  d a t e  w h i c h  s h a l l  be the  f i r s t  T u e s d a y  

of O c t o b e r  f o l l o w i n g  the n o t i f i c a t i o n ,  e x c e p t  that if it is less t ha n  

s i x  m o n t h s  f r o m  the date of the  c e r t i f i c a t i o n  to t he  f i r s t  T u e s d a y  of 

O c t o b e r  t h e n  t h e  e l e c t i o n  d a t e  s h a l l  b e  the f i r s t  T u e s d a y  of O c t o b e r  of 

t h e  y e a r  f o l l o w i n g .  T h e  e l e c t e d  m e m b e r s  s ha ll ta k e  o f f i c e  o n  the M o n d a y  

f o l l o w i n g  th e e l e c t i o n .

(b) A f t e r  t he  l i e u t e n a n t  g o v e r n o r  h a s  s p e c i f i e d  t he  e l e c t i o n  date, 

t h e  c o u n c i l  s h a l l  m a k e  a r r a n g e m e n t s  for a n  e l e c t i o n  at w h i c h  f i v e  

c o u n c i l  m e m b e r s  s ha ll  b e  e l e c t e d  in the  m a n n e r  p r e s c r i b e d  b y  o rdi n a n c e .  

T h e  e x p e n s e s  of the e l e c t i o n  s h a l l  b e  b o r n e  b y  t he  state. T h e  co u n c i l  

of th e c a p i t a l  c i t y  sh al l h a v e  s e v e n  m e m b e r s .  T h e  g o v e r n o r  shall d e s i g­

n a t e  two c o u n c i l  m e m b e r s  h o l d i n g  o f f i c e  o n  the d at e  of th e e l e c t i o n  to 

r e m a i n  m e m b e r s  of the c o u n c i l  for  a t w o - y e a r  t e r m  c o m m e n c i n g  o n  t he  date 

t h e  e l e c t e d  c o u n c i l  m e m b e r s  t a k e  offic e. T h e  s u c c e s s o r s  to the a p­

p o i n t e d  c o u n c i l  m e m b e r s  s h a l l  be  e l e c t e d  b y  th e r e s i d e n t s ,  e x c e p t  that  

i f  e i t h e r  of t h e  a p p o i n t e d  c o u n c i l  m e m b e r s  le ave s o f f i c e  d u r i n g  th e two 

yea rs , the g o v e r n o r  m a y  a p p o i n t  a s u c c e s s o r .  T h e  t er ms  of all o t h e r  

a p p o i n t e d  or d e s i g n a t e d  c o u n c i l  m e m b e r s  e x p i r e  w h e n  the e l e c t e d  c o u n c i l  

m e m b e r s  t ak e  o f fic e.  T h e  c o u n c i l  sha ll  b y  o r d i n a n c e  a d o p t e d  b e f o r e  the 

e l e c t i o n  p r o v i d e  for th e m a n n e r  of n o m i n a t i n g  c a n d i d a t e s  for o f f i c e  a n d

c i r c u l a t i o n  in the M a t a n u s k a - S u s i t n a  B o r o ug h ,  and
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for the e l e c t i o n  p r o c e d u r e s . T h e  t e r m  of e l e c t e d  c o u n c i l  m e m b e r s  is two

yearsi h o w e v e r ,  thr ee  of the m e m b e r s  are e l e c t e d  for a n  i n i t i a l  t e r m  of 

o n e  y e a r  a n d  the r e m a i n d e r  for two y e a r s . A m a y o r  s h al l be c h o s e n  f r o m  

a m o n g  the m e m b e r s  of the c o u n c i l  in  t h e  m a n n e r  p r o v i d e d  b y  law  a n d  

ord in a n c e .

S e c . 29.18.580. P O W E R S . T h e  c a p i t a l  ci t y  is a s e c o n d  c lass c it y  J 

and, e x c e p t  as o t h e r w i s e  p r o v i d e d  in this c h a p t e r , h a s  all of the  p o w e r s  

of a s e c o n d  class c i t y . T h e  M a t a n u s k a - S u s i t n a  B o r o u g h  m a y  n o t , w i t h o u t  

t h e  a p p r o v a l  of the le gi sl a t u r e ,  a s s u m e  or e x e r c i s e  a n  a r e a w i d e  p o w e r  

w i t h i n  the c a p i t a l  c it y  a r e a  for  a p e r i o d  of fi v e  y e a r s  f r o m  the da t e  of 

the  e l e c t i o n  d e s c r i b e d  in sec. 570(b) of this c h a p t e r  e x c e p t  as p r o v i d e d  

i n  an a g r e e m e n t  w i t h  the c a p i t a l  city a n d  the d e v e l o p m e n t  c o r p o r a t i o n  

e n t e r e d  into u n d e r  s e c . 630 of this c h a p t e r , a n d  e x c e p t  for t h o s e  p o w e r s  

b e i n g  e x e r c i s e d  on  an  a r e a w i d e  b a s i s  on J a n u a r y  1, 1978.

Sec. 29.18 .5 90.  P U B L I C  S C H O O L S . T h e  c a p i t a l  c i t y  a n d  the 

M a t a n u s k a - S u s i t n a  B o r o u g h  s h a l l  e n t e r  into  a c o o p e r a t i v e  a g r e e m e n t ,  to 

w h i c h  the d e v e l o p m e n t  c o r p o r a t i o n  a n d  t he  s t a t e  m a y  b e  a p a r t y , for the 

t i m e l y  p r o v i s i o n  of p u b l i c  sc h o o l s  in  the c a p i t a l  c i t y  a r e a  i n  a c c o r­

dan c e  w i t h  the g e n e r a l  d e v e l o p m e n t  plan. P a y m e n t s  to f u n d  th e an n u a l  

c ost of r e p a y m e n t  of p r i n c i p a l , a n d  a c c r u e d  i n t e r e s t , o b l i g a t e d  b y  the 

b o r o u g h  for c o n s t r u c t i o n  of p u b l i c  s c h o o l s  i n c l u d e d  in  the  g e n e r a l  

d e v e l o p m e n t  p l a n  in the ca p i t a l  ci t y  a r e a  s ha ll be m a d e  to th e b o r o u g h  

b y  the st ate  in ea c h  y e a r  at th e times n e c e s s a r y  for the b o r o u g h  to m e e t  I 

its a p p l i c a b l e  r e p a y m e n t  d a t e s . T h e  c a p i t a l  c o s t s , in t h e  a m o u n t s  a n d  

w h e n  r e q u i r e d  in  a c c o r d a n c e  w i t h  the  g e n e r a l  a n d  a p p l i c a b l e  s p e c i f i c  

d e v e l o p m e n t  p l a n s , shall be p r o v i d e d  to the b o r o u g h  by  th e s t a t e  w i t h  

the  p r o c e e d s  of g e n e r a l  o b l i g a t i o n  b o n d s .

Sec. 2 9 .1 8.6 00 . T A X I N G  P O W E R . So l on g  as it is a s e c o n d  class 

c i t y , the ca p i t a l  c it y  m a y  b y  r e f e r e n d u m  levy re a l  a n d  p e r s o n a l  p r o p e r t y  
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t a x e s  at a r a t e  not  to e x c e e d  the m a x i m u m  r a t e  t h e n  p e r m i t t e d  by  l a w  for 

f i r s t  c la ss  c i t i e s .

Sec. 2 9. 18 . 6 1 0 .  P L A N N I N G  A N D  Z O N I N G  A U T H O R I T Y .  T h e  c a p i t a l  c ity 

a n d  the  M a t a n u s k a - S u s i t n a  B o r o u g h  s h a l l , w i t h i n  n i n e  m o n t h s  a f t e r  i n c o r­

p o r a t i o n  of t h e  c a p i t a l  city, e n t e r  i nt o  a n  a g r e e m e n t  b y  w h i c h  the 

c a p i t a l  c i t y  s h a l l  e x e r c i s e  the p l a n n i n g ,  zoning, b u i l d i n g  a n d  h o u s i n g  

c o d e  p o w e r s  a n d  f u n c t i o n s  it c o n s i d e r s  n e c e s s a r y  a n d  d e s i r a b l e  i n  ord er  

to a s s u r e  c o o r d i n a t i o n  w i t h  a n d  p r e s e r v a t i o n  of the  g e n e r a l  d e v e l o p m e n t  

p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s . T h e  a g r e e m e n t  s ha ll  c o n s i d e r  the 

n e e d  a n d  d e s i r a b i l i t y  fo r c o o r d i n a t i o n  a m o n g  the d e v e l o p m e n t  c o r p o r a­

tion, th e c a p i t a l  c i t y , a n d  the b o r o u g h , a n d  s ha ll  provide, for a s h a r i n g  

of p l a n n i n g ,  zoni ng,  b u i l d i n g  a n d  h o u s i n g  co d e  p o w e r s  a n d  f u n c t i o n s  

b e t w e e n  t h e  c a p i t a l  c i t y  a n d  the b o r o u g h  w h i c h  e n s u r e s  a n  o r d e r l y  d e­

v e l o p m e n t  of t h e  g e n e r a l  d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  

a n d  a m a x i m u m  of c o n t r o l  b y  the r e s i d e n t s  of the c a p i t a l  c i t y  o v e r  local 

c o m m u n i t y  d e v e l o p m e n t  a n d  a f f a i r s , c o n s i s t e n t  w i t h  t he  g e n e r a l  r e g i o n a l  

c o n c e r n s  of t h e  b o r o u g h .  T h e  d e v e l o p m e n t  c o r p o r a t i o n  m a y  b e  a p a r t y  to 

th i s  a g r e e m e n t . T h e  g e n e r a l  d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  

p l a n s  c o n s t i t u t e  t he  l a n d  u s e  p l a n  for  th e c a p i t a l  c i t y  a r e a  a n d  s u p e r­

s e d e  all  p l a n n i n g ,  zonin g,  s u b d i v i s i o n ,  b u i l d i n g  code, or o t h e r  s i m i l a r  

e n a c t m e n t s  of the  M a t a n u s k a - S u s i t n a  B o r o u g h  in th e c a p i t a l  c i t y  a r e a  

w i t h  r e s p e c t  t o  l a n d  n o t  o w n e d  b y  the  d e v e l o p m e n t  c o r p o r a t i o n .  W i t h  

r e s p e c t  to l a n d  n o t  o w n e d  b y  the  d e v e l o p m e n t  c o r p o r a t i o n ,  the g e n e r a l  

d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  s h a l l  c o n t i n u e  to s u p e r­

se d e  e n a c t m e n t s  of th e M a t a n u s k a - S u s i t n a  B o r o u g h  u n t i l  a f t e r  the  la n d  

h a s  b e e n  f u l l y  d e v e l o p e d .  A f t e r  fu l l  d e v e l o p m e n t  of an y p a r c e l  of land, 

t h e  M a t a n u s k a - S u s i t n a  B o r o u g h  m a y  n o t  e x e r c i s e  a n y  a r e a w i d e  p o w e r  in a 

m a n n e r  w h i c h  c o n f l i c t s  w i t h  th e g e n e r a l  d e v e l o p m e n t  p l a n  or s p e c i f i c  

d e v e l o p m e n t  p l a n s  u n t i l  th e d e v e l o p m e n t  c o r p o r a t i o n  is d i s s o l v e d  or- 4 3 -  C S S B  5 5 3
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J a n u a r y  1, 2000, w h i c h e v e r  comes f i r s t .

Sec. 29.18.620. T R A N S F E R  O F  U T I L I T I E S  TO  C A P I T A L  CITY. T h e  J

d e v e l o p m e n t  c o r p o r a t i o n s  in  c o o p e r a t i o n  w i t h  the c a p i t a l  city, sh al l

a r r a n g e  for a n d  a gr ee  to an o r d e r l y  s c h e d u l e  for t r a n s f e r r i n g  to t he  J
i

c a p i t a l  cit y o w n e r s h i p  of, a n d  f i n a n c i a l  a n d  o p e r a t i o n a l  r e s p o n s i b i l i t y  J 

fo r u t i l i t i e s  a n d  any  o t he r f a c i l i t i e s  w h i c h  the d e v e l o p m e n t  c o r p o r a t i o n  

c o n s i d e r s  to b e  i n t e g r a l  p a rt s of the c a p i t a l  c it y  i n f r a - s t r u c t u r e .

B e f o r e  J a n u a r y  1, 1985, the d e v e l o p m e n t  c o r p o r a t i o n  a n d  t h e  c o u n c i l  of 

t he  c a p it al  ci t y  sh all  j o i n t l y  r e t a i n  i n d e p e n d e n t  c o n s u l t a n t s  to s t u d y  

a n d  d e t e r m i n e  a n  o r d e r l y  s c h e d u l e  for t r a n s f e r  of t h e s e  u t i l i t i e s  a n d  j 

f a c i l i t i e s  to t he  c a p i t a l  c i t y . T h e  s t u d y  shall c o n s i d e r  the c a p a b i l i -  I 

ties  of the c a p i t a l  c i t y  a n d  its e x i s t i n g  a n d  a n t i c i p a t e d  r e s i d e n t s  to 

f i n a n c e  the cost  of t h e s e  u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s  a n d  t h ei r 

o p e r a t i n g  e x p e n s e s . T h e  c o n s u l t a n t s  s h al l p r o p o s e  a r e c o m m e n d e d  

s c h e d u l e  for a n d  t erms of t r a n s f e r  w h i c h  ar e c o m m e n s u r a t e  w i t h  the 

c a p i t a l  c i t y 1s e x i s t i n g  and  a n t i c i p a t e d  p o p u l a t i o n ,  t a x  b a s e  a n d  a n y  

o t h e r  f a ct or s r e l a t i n g  to its c a p a b i l i t y  to f i n a n c e  a n d  o p e r a t e  t h e s e  

f a c i l i t i e s  as th e y  c o n s i d e r  a p p r o p r i a t e . T h e  d e v e l o p m e n t  c o r p o r a t i o n  

s h a l l , a ft er  c o n s i d e r i n g  the c o n s u l t a n t s ! r e p o r t , p r o p o s e  a s c h e d u l e  of 

a n d  terms a n d  c o n d i t i o n s  of the t r a n s f e r  to the c a p i t a l  c i t y , w h i c h  

s h a l l , u p o n  r e v i e w  a n d  a p p r o v a l  b y  the c o u n c i l , b e  i n c l u d e d  in an 

a g r e e m e n t  b e t w e e n  th e d e v e l o p m e n t  c o r p o r a t i o n  a n d  the c a p i t a l  city. If
D

the  d e v e l o p m e n t  c o r p o r a t i o n  a n d  the c a p i t a l  c i t y  ar e u n a b l e  to a g r e e  

w i t h i n  s ix  m o n t h s  a f t e r  the d e v e l o p m e n t  c o r p o r a t i o n  s u b m i t s  its p r o­

po s a l  , the d e v e l o p m e n t  c o r p o r a t i o n  s h a l l  s u b m i t  the  p r o p o s a l  to the 

L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  w h i c h  s hal l c o n s i d e r  the p r o ­

p o s a l  , a nd  if th e c o m m i t t e e  c o n s i d e r s  it a p p r o p r i a t e  to do so, s h al l 

r e c o m m e n d  to the  l e g i s l a t u r e  l e g i s l a t i o n  it c o n s i d e r s  d e s i r a b l e  f or  the 

d i s p o s i t i o n  of the u t i l i t i e s  an d o t h e r  f a c i l i t i e s . If n o  r e c o m m e n d a t i o n  J 
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is m a d e  to the  l e g i s l a t u r e  or if the l e g i s l a t u r e  does no t e n a c t  l e g i s­

l a t i o n  r e g a r d i n g  the d i s p o s i t i o n  d u r i n g  the  l e g i s l a t i v e  s e s s i o n  at w h i c h  

t h e  r e c o m m e n d a t i o n  is made, the  d e v e l o p m e n t  c o r p o r a t i o n  m a y  at a n y  tim e 

t h e r e a f t e r  s ell or d i s p o s e  of the u t i l i t i e s  a n d  f a c i l i t i e s  or a n y  of 

t h e m  to a p r i v a t e  p e r s o n  or e n t i t y  or g o v e r n m e n t  body, or c o n t i n u e  to 

o p e r a t e  them.

Sec. 2 9. 18 . 6 3 0 .  A G R E E M E N T S .  T h e  d e v e l o p m e n t  c o r p o r a t i o n ,  the 

c a p i t a l  city, t h e  M a t a n u s k a - S u s i t n a  B or ou gh , the  s t a t e  a n d  a n y  a g e n c y  or 

i n s t r u m e n t a l i t y  of t h e  state, as w e l l  as all o t h e r  e n t i t i e s  p e r m i t t e d  b y  

law, m a y  e n t e r  i n t o  a g r e e m e n t s  for the c o o p e r a t i v e  or j o i n t  a d m i n i s t r a­

t i o n  of a n y  f u n c t i o n s  or p o w e r s .  A n  a g r e e m e n t ,  w h e n e v e r  e n t e r e d  into, 

s h a l l  be b i n d i n g  a n d  e n f o r c e a b l e  u p o n  the  p a r t i e s  in a c c o r d a n c e  w i t h  its

ter ms . T hi s  s e c t i o n  s h a l l  c o n t i n u e  to a p p l y  to t he c a p i t a l  c i t y  a n d  the

M a t a n u s k a - S u s i t n a  B o r o u g h  if e i t h e r  a d o p t s  a h o m e  rule ch arter.

Sec. 2 9 . 1 8 . 6 4 0 .  A P P L I C A B I L I T Y  OF  O T H E R  P R O V I S I O N S  O F  LAW. All

a p p l i c a b l e  p r o v i s i o n s  of l a w  c o n s i s t e n t  w i t h  the p r o v i s i o n s  of this 

a r t i c l e  a p p l y  to th e c a p i t a l  city. W h e n  t h e r e  is an i n c o n s i s t e n c y  

b e t w e e n  secs. 50 0 - 660 of this c h a p t e r  a n d  a n y  o t her  p r o v i s i o n  of law, 

t h e  p r o v i s i o n s  of secs. 50 0 - 660 of  this c h a p t e r  pr ev ail . T h e  p r o v i­

si o n s  of secs. 520, 580, 610, 620 a n d  630 of t his c h a p t e r  a u t h o r i z i n g  

a g r e e m e n t s  to b e  e n t e r e d  i nt o  b y  th e c a p i t a l  c i t y  a n d  l i m i t i n g  b o u n d a r y  

c h a n g e s  (AS 2 9 . 1 8 . 5 4 0 )  a n d  a c t i o n  of the M a t a n u s k a - S u s i t n a  B o r o u g h  (AS 

2 9 . 1 8 . 6 1 0  a n d  AS  2 9 . 1 8 . 6 4 0 )  s h a l l  c o n t i n u e  i n  e f f e c t  n o t w i t h s t a n d i n g  a 

c h a n g e  in  t he  m u n i c i p a l  c l a s s i f i c a t i o n  of t h e  c a p i t a l  c i t y  or t h e  a d o p­

t i o n  of a h o m e  r u l e  ch ar t e r .

Sec. 2 9 . 1 8 . 6 5 0 .  D E F I N I T I O N S .  In secs. 50 0 - 660 o f  this chapter, 

u n l e s s  the c o n t e x t  r e q u i r e s  o t h e r w i s e ,

(1) " c a p i t a l  c i t y  a r e a "  m e a n s  t he  a r e a  d e s c r i b e d  i n  s e c . 520 

of  this c h a p t e r  •, - 4 5 -  C S S B  5 5 3
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(2) " c a p i t a l  c i t y "  m e a n s  the m u n i c i p a l i t y  i n c o r p o r a t e d  b y  

this c h a p t e r ; j

(3) " d e v e l o p m e n t  c o r p o r a t i o n "  m e a n s  the A l a s k a  C a p i t a l  C i t y  j 

D e v e l o p m e n t  C o r p o r a t i o n ;

(4) " g e n e r a l  d e v e l o p m e n t  p l a n "  h a s  the  s am e  m e a n i n g  as p r o ­

v i d e d  i n  AS 4 4 . 6 3 . 0 3 0  a n d  i n c l u d e s  a m e n d m e n t s  to the g e n e r a l  d e v e l o p m e n t  

plan;

(5) " s p e c i f i c  d e v e l o p m e n t  p l a n "  h a s  the s am e  m e a n i n g  as p r o­

v i d e d  i n  AS 4 4 . 6 3 . 0 3 5  a n d  i n c l u d e s  a m e n d m e n t s  to e a c h  s p e c i f i c  d e v e l o p­

m e n t  plan.

Sec. 29.18.660. S H O R T  TITLE. S e c t i o n s  500 - 660 of this c h a p t e r  

m a y  he cited as the C a p i t a l  C i t y  I n c o r p o r a t i o n  A c t .

* S e c . 3. AS 1 8 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 8 . 5 6 . 0 9 4 .  N E W  C A P I T A L  C I T Y  M O R T G A G E  LOANS. In a d d i t i o n  to 

o t h e r  p o w e r s  g r a n t e d  in this c h a p t e r , the  c o r p o r a t i o n  may, w i t h o u t  

r e g a r d  to i n c o m e  l i m i t at ion , m a k e  or p a r t i c i p a t e  in the m a k i n g  of m o r t­

ga g e  loans to p u r c h a s e r s  of r e s i d e n t i a l  h o u s i n g  in the n e w  c a p i t a l  c i t y  

(AS 29.18. 510 - 29.18. 660) w h o  are  r e q u i r e d  to r e l o c a t e  w i t h  t h e i r  job s  

to  th e n e w  c a p i t a l  city.

* S e c . 4. AS 4 4 . 5 8 . 2 7 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d :

(i) A l l  r e f e r e n c e s  to th e " r e s e r v e  f u n d "  in this s e c t i o n  i n c l u d e  

s p e c i a l  a c c o u n t s  w i t h i n  t he  r e s e r v e  f u n d  w h i c h  m a y  b e  c r e a t e d  b y  the 

a u t h o r i t y  to s e c u r e  the p a y m e n t  of p a r t i c u l a r  b o n d s , i n c l u d i n g ,  w i t h o u t  

l i m i t a t i o n ,  b o n d s  i s s u e d  b y  the c a p i t a l  c i t y  e s t a b l i s h e d  u n d e r  AS 29.-

18.510. T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  l en d  s u r p l u s  m o n e y  in  the 

g e n e r a l  f u n d  to the a u t h o r i t y  for d e p o s i t  to a n y  a c c o u n t  in the r e s e r v e  J 

f u n d  in a n  a m o u n t  e qual to the r e q u i r e d  de b t  s e r v i c e  r e s e r v e . T h e  loans 

s h a l l  be m a d e  on  such  t erms an d c o n d i t i o n s  as m a y  b e  a g r e e d  u p o n  b y  the 

c o m m i s s i o n e r  of r e v e n u e  a n d  the a u t h o r i t y ,  inc lu d i n g ,  w i t h o u t  l i m i t a -  I 
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tion, terms a n d  c o n d i t i o n s  p r o v i d i n g  th a t  the loans n e e d  no t be  r e p a i d  

u n t i l  th e o b l i g a t i o n s  of the c o r p o r a t i o n  s e c u r e d  a n d  to be  s e c u r e d  by  

the  a c c o u n t  in th e r e s e r v e  f u n d  ar e no l o n g e r  o u t s t a n d i n g .

* Sec. 5. T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  loan a n  a m o u n t  not to e x c e e d  

$ 1 4 , 8 0 0 , 0 0 0  f r o m  s u r p l u s  m o n e y  in the  g e n e r a l  f u n d  to t he  A l a s k a  S t a t e  

H o u s i n g  A u t h o r i t y  (AS 1 8 . 5 5 . 0 1 0  - 1 8 . 5 5 . 2 9 0 )  for the p u r p o s e  of p r o v i d i n g  

h o u s i n g  for p e r s o n s  of l o we r i n c o m e  i n  th e c a p i t a l  c i t y  area. T h e  a m o u n t s  

l o a n e d  sh al l b e  u s e d  b y  the  a u t h o r i t y  for t h a t  p u r p o s e  in  a c c o r d a n c e  w i t h  the 

p r o v i s i o n s  of AS 1 8 . 5 5 . 3 0 0  - 1 8. 55 .37 0.  T h e  loa n or loans b y  the c o m m i s­

s i o n e r  of r e v e n u e  to  t he  a u t h o r i t y  s h a l l  be  m a d e  at the r a t e  or r a t e s  of 

i n t e r e s t  a n d  u p o n  t h e  t e rm s a n d  c o n d i t i o n s  as the  c o m m i s s i o n e r  of r e v e n u e  and  

t h e  a u t h o r i t y  m a y  a g r e e  upon.

* Sec. 6. T h e  p l a n  of th e N e w  C a p i t a l  S i t e  P l a n n i n g  C o m m i s s i o n  u n d e r  AS 

4 4 . 0 6 . 2 3 0 (j) r e f e r r e d  to i n  sec. 4 4 . 6 3 . 1 3 0  o f  sec. 1 of this Ac t is m o d i f i e d  

b y  p r o v i d i n g  that  o f  t h o s e  c e n t r a l  s t a t e  p o s i t i o n s  i n  e x i s t e n c e  in 1977,

1 , 7 9 8  w i l l  m o v e  to th e n e w  c ap ita l.  T h e  n u m b e r  of p o s i t i o n s  to b e  l o c a t e d  in 

J u n e a u  a n d  the n u m b e r  to b e  l o c a t e d  i n  the  n e w  c a p i t a l  are  as follows:

J u n e a u  n e w  c a p i t a l

G o v e r n o r ' s  O f f i c e  39 125

D e p a r t m e n t  of A d m i n i s t r a t i o n  80 209

D e p a r t m e n t  of L a w  3 36

D e p a r t m e n t  of R e v e n u e  89 79

D e p a r t m e n t  of E d u c a t i o n  201 2

D e p a r t m e n t  of H e a l t h  a n d  S o c i a l  S e r v i c e s  39 262

D e p a r t m e n t  of L a b o r  287 91

D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c

D e v e l o p m e n t  9 121

D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  0 16

D e p a r t m e n t  of F i s h  a n d  G a m e  13 86- 4 7 -  C S S B  5 5 3
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24

25

26
27
28

29

D e p a r t m e n t  o f  P u b l i c  S a f e t y 0 9 7
D e p a r t m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n  

D e p a r t m e n t  of C o m m u n i t y  an d R e g i o n a l  

A f f a i r s 43

2

28

77

D e p a r t m e n t  of T r a n s p o r t a t i o n  a n d  P u b l i c  

F a c i l i t i e s 82 278

L e g i s l a t u r e  

C o u r t  S y s t e m 9

0 291

0

T h e  p l a n  is f u r t h e r  m o d i f i e d  by  p r o v i d i n g  th a t  (1) the m o v e  w i l l  b e  c o m p l e t e d  

i n  1987; (2) the p o p u l a t i o n  f i g u r e  for p l a n n i n g  p u r p o s e s  at t h a t  time is 

a s s u m e d  to b e  11,100; (3) f or  p l a n n i n g  p u r p o s e s , it is a s s u m e d  that t he r a t e  

of g r o w t h  in c e n t r a l  st ate  p o s i t i o n s  w i l l  r e m a i n  c o n s t a n t  a n d  tha t the r a t e  

of g r o w t h  w i l l  b e  r e f l e c t e d  in J u n e a u  a n d  A n c h o r a g e  as w e l l  as in  the n e w  

c a p i t a l . M o d i f i c a t i o n s  to th e p l a n  are b a s e d  u p o n  the S e n a t e  S t a t e  A f f a i r s  

C o m m i t t e e  r e p o r t  s u b m i t t e d  M a y  19, 1978.

* S e c . 7. This Act t a ke s e f f e c t  i m m e d i a t e l y  in  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .
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