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I n t r o d u c e d :  2 / 2 1 / 7 8  /
R e f e r r e d :  S t a t e  A f f a i r s  an d

F i n a n c e  /
/

B Y  THE R U L E S  C O M M I T T E E  B Y  R E Q U E S T  
O F  THE G O V E R N O R  (by r e q u e s t  of  the 

IN T H E  S E N A T E  N e w  C a pit al  S i t e  P l a n n i n g  C o m m i s s i o n )
/

S E N A T E  B I L L  NO. 519 /

IN  T H E  L E G I S L A T U R E  O F  T H E  STATE OF  A LA SK A"
/

T e n t h  l e g i s l a t u r e  —  s e c o n d  s e s s i o n /

A  B I L L  /
/

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to the n e w  ^ T a s k a  c a p i t a l  a n d  in

c o n n e c t i o n  t h e r e w i t h :  e s t a b l i s h i n g  an  A l a s k a  C a p i t a l  

C i t y  D e v e l o p m e n t  C o r p o r a t i o n  a n d  p r o v i d i n g  f or  its
f

po w e r s ;  a u t h o r i z i n g  t h^ q u e s t i o n  o f  i s s u a n c e  of 

g e n e r a l  o b l i g a t i o n  b^bnds in  t h e  a m o u n t  o f  $ 9 6 6 , 0 0 0 , 0 0 0

o v e r  th e p e r i o d  e m e n d i n g  f r o m  1979 t h r o u g h  1994, for

/
the p u r p o s e  of paying  c a p i t a l  c o sts  o f  t h e  n e w  

A l a s k a  c a p i t a l  to b e  p l a c e d  b e f o r e  t h e  v o t e r s ;  

a u t h o r i z i n g / s t a t e  l o a n s  to the d e v e l o p m e n t  c o r p o r a t i o n ;  

a m e n d i n g / t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  A c t

a n d  thjd A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y  Act;
/

a u t h o r i z i n g  l oans t o  the A l a s k a  S t a t e  H o u s i n g  A u t h o -  

r i t y  for h o u s i n g  f o r  lower i n c o m e  p e r s o n s ;  e s t a b l i s h -  

/ i n g  a n e w  c a p i t a l  c i t y  a n d  p r o v i d i n g  for its powe rs ;

/  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

BE  IT E N A C T E D  B Y  / H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A SK A:

/
* S e c t i o n  1/ A S  4 4  is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  63. A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .
/

/  A R T I C L E  1. S H O R T  TIT LE , L E G I S L A T I V E  F I N D I N G S ,/
/

/ T E R R I T O R I A L  J U R I S D I C T I O N .

Sec. 4 4 . 6 3 . 0 0 5 .  S H O R T  TITLE. T h i s  c h a p t e r  m a y  b e  c i t e d  as th e

/
^ . l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n  Act.

Sec. 4 4 . 6 3 . 0 1 0 .  L E G I S L A T I V E  F I N D I N G S .  (a) T h e  l e g i s l a t u r e  

f i n d s  that:
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(1) p u r s u a n t  to AS  4 4 . 0 6 . 1 0 0 ,  a d o p t e d  b y  i n i t i a t i v e  and I

e f f e c t i v e  D e c e m b e r  11, 1974, the  c a p i t a l  si t e  of the  S t a t e  o f  A l a s k a  j

is to be  m o v e d  to a site c h o s e n  by  the q u a l i f i e d  v o t e r s  of  t h e  s t a t e ;

(2) p u r s u a n t  to a v o t e  of the p e o p l e  on  N o v e m b e r  2, 1976, a
8

c a p i t a l  site  w a s  s e l e c t e d  in a n  a r e a  l o c a t e d  in the M a t a n u s k a - S u s i t n a  

B o r o u g h  g e n e r a l l y  k n o w n  as Willo w:

(3) p u r s u a n t  to AS  4 4 . 0 6 . 1 6 0 ,  the l e g i s l a t u r e  w a s  c h a r g e d

w i t h  p l a n n i n g  for a n e w  c a p i t a l  ci t y  in the a r e a  so chosen;

(4) p u r s u a n t  to AS  4 4 . 0 6 . 2 0 0 ,  et s e q ., th e l e g i s l a t u r e

e s t a b l i s h e d  the N e w  C a p i t a l  S i t e  P l a n n i n g  C o m m i s s i o n  a n d  r e q u i r e d  i t  

to p r e s e n t  a d e t a i l e d  d e v e l o p m e n t  p l a n  for the n e w  c a p i t a l  s i t e  w i t h i n  

the  g u i d e l i n e s  set f o r t h  in  A S  4 4 . 0 6 . 2 0 0  -- 4 4 . 0 6 . 2 6 0 .  T h e  p l a n  w a s  

to i n c l u d e  r e c o m m e n d a t i o n s  fo r an  a p p r o p r i a t e  p l a n n i n g  a n d  d e v e l o p m e n t  

e n t i t y  r e s p o n s i b l e  for c a p i t a l  ci t y  d e v e l o p m e n t , and  for  t h e  p o w e r s  

a n d  a u t h o r i t y  of  the d e v e l o p m e n t  e n t i t y ;

(5) the N e w  C a p i t a l  Si t e  P l a n n i n g  C o m m i s s i o n  r e c o m m e n d s  

that the d e v e l o p m e n t  e n t i t y  be  a p u b l i c  c o r p o r a t i o n  c o n s t i t u t i n g  a n  

i n s t r u m e n t a l i t y  of the s t a t e  w i t h i n  the D e p a r t m e n t  of C o m m u n i t y  a n d  I

R e g i o n a l  A f f a i r s  but  h a v i n g  a l eg al  e x i s t e n c e  s e p a r a t e  a n d  a p a r t  f r o m  S

the state; I

(6) the r e l o c a t i o n  of the c a p i t a l  sit e  of th e S t a t e  of 

A l a s k a  to the n e w  c a p i t a l  s i t e , as m a n d a t e d  b y  the p e o p l e  of  the 

s t a t e , a n d  the e s t a b l i s h m e n t  o f  a d e v e l o p m e n t  e n t i t y  as p r o v i d e d  i n  

this c h a p t e r  a re  subj ects o f  s t a t e w i d e  c o n c e r n  r e q u i r i n g  t h e  e n a c t m e n t  

of this c h a p t e r ;

(7) the r e l o c a t i o n  of  the c a p i t a l  si t e  of  t h e  S t a t e  of

A l a s k a  r e q u i r e s  the c o o p e r a t i o n  o f  all s tat e a g e n c i e s  a n d  the  c o o r d i -  |

n a t i o n  of e f f o r t s  t h r o u g h  the d e v e l o p m e n t  e n t i t y  e s t a b l i s h e d  b y  this  

ch apter.
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Sec. 4 4 . 6 2 . 0 1 5 .  L E G I S L A T I V E  F I N D I N G S  A S  T O  C O R P O R A T I O N  A N D  O T H E R  

P R O V I S I O N S .  (a) It is in t h e  b e s t  i n t e r e s t s  o f  th e s t a t e  to c r e a t e  a 

p u b l i c  c o r p o r a t i o n  w i t h  t h e  p o w e r s  set f o r t h  in this c h a p t e r  to assure:

(1.) t h a t  t he n e c e s s a r y  g o v e r n m e n t a l  f a c i l i t i e s  at t h e  n e w  

c a p i t a l  c i t y  a r e a  a r e  c o n s t r u c t e d  i n  a m a n n e r  a n d  in ti m e  to a s s u r e  

t h e  e f f i c i e n t  a n d  o r d e r l y  o p e r a t i o n  of s t a t e  g o v e r n m e n t ;

(2) t h a t  t h e  n e c e s s a r y  h o u s i n g  for t h e  r e s i d e n t s  of  t h e  n e w  

c a p i t a l  c i t y  a r e a  is a v a i l a b l e  o n  a b a s i s  c o n s i s t e n t  w i t h  t h e  s c h e d u l e  

fo r t r a n s f e r  of t h e  d e p a r t m e n t s  of  g o v e r n m e n t ;

(3) tha t  th e n e c e s s a r y  p u b l i c  f a c i l i t i e s  a r e  p r o v i d e d  in 

t i m e  to a c c o m m o d a t e  t h e  n e w  r e s i d e n t s  o f  th e c a p i t a l  c i t y  a r e a  a n d  a l l  

c i t i z e n s  h a v i n g  b u s i n e s s  w i t h  s t a t e  g o v e r n m e n t ,  a n d  in a m a n n e r  to 

a c c o m m o d a t e  f u t u r e  g r o w t h  o f  t h e  area;

(4) t h a t  d u e  c o n s i d e r a t i o n  is g i v e n  to the  social, e c o n o m i c  

a n d  e n v i r o n m e n t a l  a s p e c t s  o f  the n e w  c a p i t a l  c i t y  w h i c h  a f f e c t  the 

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  to t h e  social, e c o n o m i c  a n d  e n v i r o n m e n t a l  

c o n d i t i o n s  to p r e v a i l  w i t h i n  th e c a p i t a l  c i t y  area;

(5) t ha t  t h e  p l a n n i n g ,  d e s i g n  a n d  c o n s t r u c t i o n  o f  t he 

g o v e r n m e n t a l  a n d  p u b l i c  f a c i l i t i e s ,  a n d  r e s i d e n t i a l  h o u s i n g  p r o c e e d  o n  

a c o o r d i n a t e d  a n d  e x p e d i t e d  b a s i s  so th a t  the d e p a r t m e n t s  o f  g o v e r n­

m e n t  c a n  p r o v i d e  e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n s  f or  the he a l t h ,  

s a f e t y  a n d  w e l f a r e  o f  t he c i t i z e n s  of the s t a t e  at the c a p i t a l  c i t y  

w i t h o u t  i n t e r r u p t i o n .

(b) It is f u r t h e r  in th e b e s t  i n t e r e s t s  o f  the  s t a t e  to:

(1) e x p a n d  t h e  p u r p o s e s  of the A l a s k a  H o u s i n g  F i n a n c e  

C o r p o r a t i o n  (AS 18.56) to m a k e  r e s i d e n t s  o f  the c a p i t a l  c i t y  a r e a  

e l i g i b l e  for  l o w e r  i n t e r e s t  r a t e  r e s i d e n t i a l  m o r t g a g e  f i n a n c i n g  b y  th e 

A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  w i t h o u t  r e g a r d  to i n c o m e  l i m i t a­

ti o n s  ;
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(2) p r o v i d e  f u n d i n g  t h r o u g h  the A l a s k a  S t a t e  H ou s  ing A u t h o­

r i t y  (AS 18.55) for an  a d e q u a t e  s u p p l y  of h o u s i n g  for l o w e r  i n c o m e  j 

r e s i d e n t s  o f  the c a p i t a l  c it y  area;

(3) p r o v i d e  a m e a n s  for f u n d i n g  the a d m i n i s t r a t i v e  a n d  

c a p i t a l  c o st s a s s o c i a t e d  w i t h  d e v e l o p m e n t  of the n e w  c a p i t a l  t h r o u g h  

loans f r o m  the g e n e r a l  fund;

(4) p r o v i d e  that  the v o t e r s  at the n e x t  g e n e r a l  e l e c t i o n  of 

the s ta te d e t e r m i n e  the q u e s t i o n  of the i s s u a n c e  of g e n e r a l  o b l i g a t i o n  

b o n d s  of the s ta te to p a y  c a p i t a l  costs of  the new7 A l a s k a  c a p i t a l  w i t h  

the  s p e c i f i c  l e g i s l a t i v e  i n t e n t i o n  s t a t e d  that a m a x i m u m  a m o u n t  o f  

b o n d s  be  i s s u e d  in e a c h  of t he  y e a r s  1979 to 1994, as h e r e i n a f t e r  set 

forth; a n d

(5) a s s i s t  the c a p i t a l  c it y  c r e a t e d  by  AS 2 9 . 1 8 . 5 3 0  to 

i ss ue  b o n d s  to p a y  t he  c a p i t a l  c o s t s  of the u t i l i t i e s  a n d  f a c i l i t i e s  

to b e  t r a n s f e r r e d  to it a n d  o t h e r  c a p i t a l  c o st s i n c u r r e d  b y  it b y  

a u t h o r i z i n g  the c r e a t i o n  of a s p e c i a l  r e s e r v e  a c c o u n t  of the A l a s k a  

M u n i c i p a l  B o n d  B a n k  A u t h o r i t y  (AS 44.58) to s e c u r e  b o n d s  of  the 

c a p i t a l  c i t y .

A R T I C L E  2. E S T A B L I S H M E N T  OF  C O R P O R A T I O N ,  POWE RS .

Sec. 4 4 . 6 3 . 0 2 0 .  A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

(a) T h e r e  is c r e a t e d  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n .

T h e  c o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  a n d  g o v e r n m e n t a l  i n s t r u m e n­

t a l i t y  of  the  s t a t e  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  

D e v e l o p m e n t , b u t  h as a l egal e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  

f r o m  the s t a t e . T h e  e x e r c i s e  by the c o r p o r a t i o n  of the p o w e r s  c o n­

fe r r e d  b y  this c h a p t e r  is c o n s i d e r e d  an e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n  

o f  the s t a t e .

(b) The  c o r p o r a t i o n  is g o v e r n e d  b y  a b o a r d  o f  d i r e c t o r s  w h i c h  j

c o n s i s t s  of t he  f o l l o w i n g  e l e v e n  m e m b e r s . T h e  c o m m i s s i o n e r  of c o m m e r c e  j 
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a n d  e c o n o m i c  d e v e l o p m e n t  a n d  the  m a y o r  of the M a t a n u s k a - S u s i t n a  B o r o u g h  

a r e  d i r e c t o r s  ex o f f i c i o  w i t h  v o t i n g  p r i v i l e g e s .  T h e  g o v e r n o r  s h a l l  

a p p o i n t  n i n e  a d d i t i o n a l  d i r e c t o r s  ( h e r e i n  c a l l e d  " a p p o i n t e d  d i r e c t o r s " ) . 

T h r e e  of th e a p p o i n t e d  d i r e c t o r s  m a y  b e  fu l l  t i m e  e l e c t e d  o r  a p p o i n t e d  

e m p l o y e e s  or o f f i c i a l s  of t he  s t a t e  or of a n y  m u n i c i p a l i t y  ( ot h e r  th a n  

s t a t e  l e g i s l a t o r s ) , a n d  s i x  a p p o i n t e d  d i r e c t o r s  s h a l l  b e  o t h e r  t h a n  

f u l l  t i m e  e l e c t e d  or a p p o i n t e d  e m p l o y e e s  or o f f i c i a l s  of  th e s t a t e  or 

o f  a n y  m u n i c i p a l i t y .  T h e  g o v e r n o r  s h a l l  a p p o i n t  t he  a p p o i n t e d  d i r e c t o r s  

w i t h  d u e  r e g a r d  to t h e i r  e x p e r t i s e  a n d  e x p e r i e n c e  in a r e a s  r e l e v a n t  to 

p u b l i c  a n d  p r i v a t e  p l a n n i n g ,  d e v e l o p m e n t ,  fi na nc e, m a r k e t i n g ,  the 

g e n e r a l  p u b l i c  i n t e r e s t  a n d  s t a t e  a n d  m u n i c i p a l  g o v e r n m e n t .  Th e 

g o v e r n o r  m a y  f u r t h e r  d e s i g n a t e  t h r e e  c o m m i s s i o n e r s  of p r i n c i p a l  d e p a r t­

m e n t s  o f  state, g o v e r n m e n t  to a t t e n d  a n d  p a r t i c i p a t e  in m e e t i n g s  of  the 

boa rd . T h e  t h r e e  c o m m i s s i o n e r s  so d e s i g n a t e d  s h a l l  n o t  h a v e  a vote.

T h e  a p p o i n t e d  d i r e c t o r s  m u s t  b e  r e s i d e n t s  a n d  q u a l i f i e d  v o t e r s  o f  t he  

state. T h e  a p p o i n t e d  d i r e c t o r s  s e r v e  at the  p l e a s u r e  of  t h e  g o v e r n o r .  

T h e  a p p o i n t e d  d i r e c t o r s  f i r s t  a p p o i n t e d  s h a l l  s e r v e  for s t a g g e r e d  

terms, as fol l o w s :  two  s h a l l  s e r v e  for o n e  year, tw o s h a l l  s e r v e  fo r

t w o  years, tw o s h a l l  s e r v e  for t h r e e  ye a r s ,  t wo s h all  s e r v e  f or fo u r  

y e a r s  a n d  o n e  s h a l l  s e r v e  for fi v e  y e a r s  as s p e c i f i e d  in th e a p p o i n t m e n t  

b y  th e g o v e r n o r .  T h e  g o v e r n o r  s h a l l  d e s i g n a t e  o n e  o f  t h e  a p p o i n t e d  

m e m b e r s  as c h a i r m a n  of th e b o a r d  of d i r e c t o r s .  E a c h  s u b s e q u e n t  

a p p o i n t e d  d i r e c t o r  a p p o i n t e d  se r v e s  for a t e r m  of fo u r  ye ars . E a c h  

a p p o i n t e d  d i r e c t o r  h o l d s  o f f i c e  for the  t e r m  of h i s  a p p o i n t m e n t  a n d  

u n t i l  h i s  s u c c e s s o r  has  b e e n  a p p o i n t e d  a n d  q u a l i f i e d .  A  v a c a n c y  in a 

d i r e c t o r s h i p  o c c u r r i n g  o t h e r  t h a n  b y  e x p i r a t i o n  o f  t e r m  s h a l l  be 

f i l l e d  in the sam e  m a n n e r  as th e o r i g i n a l  a p p o i n t m e n t  b u t  o n l y  f o r  the 

u n e x p i r e d  term. T h e  c h a i r m a n  s h a l l  c al l  the i n i t i a l  m e e t i n g  o f  t he  

b o a r d  o f  d i r e c t o r s  w i t h i n  30 day s  a f t e r  t a k i n g  office. P e n d i n g  a p p o i n t -
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m e n t  b y  the g o v e r n o r  of the full b o a r d  of d i r e c t o r s  a n d  the h o l d i n g  of 

t he  i n i t i a l  m e e t i n g ,  the N e w  C a p i t a l  S i t e  P l a n n i n g  C o m m i s s i o n  a p p o i n t e d  

plixTSUSHt t-O Ak> AA : 0 u s h a l l  go'i/fiXii tu.0 coxpoxcttxoxi w i t h  t he  sHirie ,Ls t 

e f f e c t  as if th e c o m m i s s i o n  w e r e  the b o a r d  of d i r e c t o r s . T h e  m e m b e r s  

of the c o m m i s s i o n  a c t i n g  in the c a p a c i t y  of g o v e r n i n g  the c o r p o r a t i o n  

s ha ll  h a v e  the v o t i n g  r i g h t s  f i x e d  in A S  4 4 . 0 6  for c o m m i s s i o n  m e m b e r s .

(c) T h e  b o a r d  of d i r e c t o r s  s h a l l  e l e c t  a v i c e - c h a i r m a n  f r o m  

a m o n g  its m e m b e r s h i p . The  b o a r d  s h a l l  a p p o i n t  a p e r s o n  to s e r v e  as 

e x e c u t i v e  d i r e c t o r  a n d  g e n e r a l  m a n a g e r  w h o  is the c h i e f  e x e c u t i v e  

o f f i c e r  o f  the c o r p o r a t i o n  an d ser v e s  at the p l e a s u r e  of  the  bo ard .

T h e  e x e c u t i v e  d i r e c t o r  a n d  g e n e r a l  m a n a g e r  m a y  n o t  b e  a m e m b e r  o f  th e 

b o a r d  of  d i r e c t o r s  of the c o r p o r a t i o n .  Th e b o a r d  o f  d i r e c t o r s  m a y  

a p p o i n t  a n y  o t h e r  o f f i c e r s  as m a y  b e  s p e c i f i e d  in t he  b y - l a w s  o f  the 

c o r p o r a t i o n , w i t h  the  p o w e r s  a n d  d u t i e s  as set f o r t h  t h e r e i n . Th e 

c o r p o r a t i o n  m a y  h i r e  s u c h  e m p l o y e e s  a n d  staff, a n d  m a y  r e t a i n  i n d e p e n­

den t  leg al  c o u n s e l , b o n d  c o u n s e l , a g e n t s , a d v i s o r s ,  c o n s u l t a n t s , 

i n d e p e n d e n t  c o n t r a c t o r s  or ot he r s  in a d d i t i o n  to or in l i e u  o f  s u c h  

e m p l o y e e s  an d staff, as m a y  be d e e m e d  n e c e s s a r y  or a p p r o p r i a t e  to 

c a r r y  out  th e p u r p o s e s  of the  c o r p o r a t i o n . O f f i c e r s  a n d  e m p l o y e e s  of 

the  c o r p o r a t i o n  a re  in the e x e m p t  s e r v i c e  u n d e r  AS 39.25. A g e n t s , 

legal c ou nse l,  b o n d  c o u n s e l , a d v i so rs , c o n s u l t a n t s  a n d  i n d e p e n d e n t  

c o n t r a c t o r s  s h a l l  b e  h i r e d  in a c c o r d a n c e  w i t h  the p r o v i s i o n s  of AS

3 6 . 0 1 0 . 0 1 0  e x c e p t  w h e r e  c o m p l i a n c e  t h e r e w i t h  w o u l d  in t he  j u d g m e n t  of 

the b o a r d  impede, h a m p e r  or d e l a y  the s c h e d u l e d  i m p l e m e n t a t i o n  o f  the 

g e n e r a l  d e v e l o p m e n t  p l a n  or any s p e c i f i c  d e v e l o p m e n t  p l a n .

(d) A  m a j o r i t y  of the d i r e c t o r s  o f  the c o r p o r a t i o n  c o n s t i t u t e s  a 

q u o r u m  for the t r a n s a c t i o n  of a n y  b u s i n e s s  or the e x e r c i s e  of  a n y  

p o w e r  of th e c o r p o r a t i o n  u n l e s s  o t h e r w i s e  r e q u i r e d  b y  this c h a p t e r .

T he  v o t e  of a m a j o r i t y  of the d i r e c t o r s  is n e c e s s a r y  to a p p r o v e  a n y
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a c t i o n  or  m a t t e r  o f  t h e  c o r p o r a t i o n .  T h e  c o r p o r a t i o n  m a y  e s t a b l i s h  

p r o c e d u r e s  p r o v i d i n g  fo r m e e t i n g  or fo r p a r t i c i p a t i o n  in a m e e t i n g  by  

a n y  o n e  or m o r e  a b s e n t  d i r e c t o r s  b y  s i m u l t a n e o u s  t e l e p h o n e  c o m m u n i c a t i o i  

to ta k e  n e c e s s a r y  a c t i o n  w hen, i n  the j u d g m e n t  o f  t h e  ch a i r m a n ,  

w e a t h e r  or o t h e r  c o n d i t i o n s  m a k e  a m e e t i n g  in p e r s o n  d i f f i c u l t  or 

i m p o s s i b l e .  A n y  s u c h  m e e t i n g  h a s  th e s am e  l e g a l  f o r c e  a n d  e f f e c t  as a 

m e e t i n g  in p e r s o n .  A  v a c a n c y  in a n y  d i r e c t o r s h i p  of t h e  b o a r d  does 

n o t  i m p a i r  t h e  r i g h t  o f  a q u o r u m  to e x e r c i s e  all  the p o w e r s  a n d  p e r f o r m  

a l l  the  d u t i e s  of  t h e  b o a r d  o f  d i r e c t o r s .

(e) T h e  a p p o i n t e d  d i r e c t o r s  of the c o r p o r a t i o n  s h a l l  r e c e i v e  

s u c h  c o m p e n s a t i o n  as the  b o a r d  m a y  f i x  n o t  to e x c e e d  $2 0 0  a day, or 

a n y  g r e a t e r  a m o u n t  as the  g o v e r n o r  m a y  f i x  n o t  to e x c e e d  $ 5 0 0  a day,

f o r  t h e i r  s e r v i c e s  to the  c o r p o r a t i o n ,  as w e l l  as r e i m b u r s e m e n t  for

t h e i r  a c t u a l  a n d  n e c e s s a r y  e x p e n s e s  i n c u r r e d  in the  p e r f o r m a n c e  of  

t h e i r  d u t i e s  as d i r e c t o r s .  T h e  e x e c u t i v e  d i r e c t o r  a n d  g e n e r a l  m a n a g e r  

a n d  o t h e r  o f f i c e r s  o f  t h e  c o r p o r a t i o n  w h o  ar e a p p o i n t e d  p u r s u a n t  to

t h e  b y - l a w s  s h a l l  e a c h  r e c e i v e  s u c h  s a l a r y  as the b o a r d  o f  d i r e c t o r s

m a y  d e t e r m i n e  f or  t h e i r  serv ice s.

(f) T h e  a p p o i n t e d  d i r e c t o r s  m a y  e n g a g e  in p u b l i c  or  p r i v a t e  

e m p l o y m e n t  o r  i n  a n y  p r o f e s s i o n  of  b u s i n e s s  e x c e p t  as o t h e r w i s e  p r o­

v i d e d  b y  law.

(g) N o t w i t h s t a n d i n g  a n y  o t h e r  law, a n  o f f i c e r  or e m p l o y e e  o f  th e 

state, a n y  m u n i c i p a l i t y  or  a n y  a g e n c y  t h e r e o f  n e e d  n o t  f o r f e i t  h i s  

o f f i c e  o r  e m p l o y m e n t  b y  r e a s o n  o f  his e m p l o y m e n t  b y  th e c o r p o r a t i o n .

(h) (1) M e e t i n g s  o f  t h e  b o a r d  o f  d i r e c t o r s  ar e g o v e r n e d  b y  the 

p r o v i s i o n s  o f  A S  4 4 . 6 2 . 3 1 0  a n d  3 12  (the A d m i n i s t r a t i v e  P r o c e d u r e s  Act) 

as to t h e  r e q u i r e m e n t s  for  o p e n  m e e t i n g s  a n d  e x e c u t i v e  s e s s i o n s ;  in 

a l l  o t h e r  r e s p e c t s  t h e  A d m i n i s t r a t i v e  P r o c e d u r e s  A c t  (AS 44 .62 ) does 

n o t  a p p l y  to t hi s  c hap te r.
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(2) Th e b o a r d  m a y  a d o p t  r ul es a n d  r e g u l a t i o n s  b y  r e s o l u t i o n  

p u r s u a n t  to the m e t h o d  f i x e d  in this s u b s e cti on .

(3) E x c e p t  as p r o v i d e d  in (4) o f  this s u b s e c t i o n s  at le as t 

15 days  b e f o r e  the ad op ti on , a m e n d m e n t , or r e p e a l  of r e g u l a t i o n s , the 

b o a r d  sh al l g i v e  p u b l i c  n o t i c e  of the p r o p o s e d  a c t i o n  b y  p u b l i s h i n g

the  n o t i c e  in at l eas t t h r e e  n e w s p a p e r s  o f  g e n e r a l  c i r c u l a t i o n  in |

A n c h o r a g e ,  F a i r b a n k s  a n d  Juneau, a n d  b y  m a i l i n g  a c op y  o f  th e n o t i c e  

to e v e r y  p e r s o n  w h o  has f i l e d  a r e q u e s t  for  n o t i c e  of p r o p o s e d  r e g u l a­

tions w i t h  the c o r p o r a t i o n .  T h e  p u b l i c  n o t i c e  s h a l l  i n c l u d e  a s t a t e­

m e n t  of th e t i m e , p l a c e  a n d  n a t u r e  of the p r o c e e d i n g s  fo r the a d o p t i o n , 

a m e n d m e n t  or r e p e a l  of the r e g u l a t i o n s  a n d  s h a l l  i n c l u d e  an i n f o r m a t i v e  

s u m m a r y  of the p r o p o s e d  s u b j e c t  of the r e g u l a t i o n s . On  the d a t e  a n d  

at the time  a n d  p l a c e  d e s i g n a t e d  in the n o t i c e , the b o a r d  s h a l l  g i v e  

e a c h  i n t e r e s t e d  p e r s o n  or h i s  a u t h o r i z e d  r e p r e s e n t a t i v e , or b o t h , th e 

o p p o r t u n i t y  to p r e s e n t  or a l  s t a t e m e n t s , a r g u m e n t s , or c o n t e n t i o n s  for 

a t o t a l  p e r i o d  of at l ea st  one  h o u r . T h e  b o a r d  sh al l c o n s i d e r  a l l  

r e l e v a n t  m a t t e r  p r e s e n t e d  to it b e f o r e  ad o p t i n g ,  a m e n d i n g  o r  r e p e a l i n g  

a r e g u l a t i o n .  At  a h e a r i n g  u n d e r  this s u b s e c t i o n , the b o a r d  m a y  

c o n t i n u e  or p o s t p o n e  the h e a r i n g  to the time a n d  p l a c e  w h i c h  it 

d e t e r m i n e s . A  r e g u l a t i o n  w h i c h  is a d o p t e d , a m e n d e d  or r e p e a l e d  m a y  

v a r y  in c o n t e n t  f r o m  the i n f o r m a t i v e  s u m m a r y  s p e c i f i e d  i n  this  s u b s e c­

ti o n  if the subj ect m a t t e r  of the r e g u l a t i o n  r e m a i n s  th e s a m e  a n d  the 

o r i g i n a l  n o t i c e  w a s  w r i t t e n  so as to a s s u r e  that m e m b e r s  of the p u b l i c  

a r e  r e a s o n a b l y  n o t i f i e d  o f  the p r o p o s e d  subj ect o f  th e b o a r d 1s a c t i o n  

in o r d e r  for t h e m  to d e t e r m i n e  w h e t h e r  t h e i r  i n t e r e s t s  c o u l d  b e  

a f f e c t e d  b y  the b o a r d 's a c t i o n  on that subj e c t .

(4) A  r e g u l a t i o n  or o r d e r  of r e p e a l  m a y  be a d o p t e d  as an 

e m e r g e n c y  r e g u l a t i o n  or o r d e r  of r e p e a l  if the b o a r d  m a k e s  a f i n d i n g  

in its o r d e r  of a d o p t i o n  or r e p e a l , i n c l u d i n g  a s t a t e m e n t  of th e f a c t s
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w h i c h  c o n s t i t u t e  th e e m e r g e n c y ,  t ha t  the  a d o p t i o n  o f  the  r e g u l a t i o n  or 

o r d e r  of r e p e a l  is n e c e s s a r y  fo r t he  i m m e d i a t e  p r e s e r v a t i o n  o f  the  

o r d e r l y  o p e r a t i o n  of  t h e  c o r p o r a t i o n ' s  p r o g r a m s .  T h e  r e q u i r e m e n t s  of

(3) of  th i s  s u b s e c t i o n  do n o t  a p p l y  to the  i n i t i a l  a d o p t i o n  o f  e m e r­

g e n c y  r e g u l a t i o n s ;  h o w e v e r ,  u p o n  a d o p t i o n  of a n  e m e r g e n c y  r e g u l a t i o n ,  

t h e  b o a r d  shall, w i t h i n  10 d a y s  a f t e r  a d o p t i o n ,  g i v e  n o t i c e  o f  the  

a d o p t i o n  in a c c o r d a n c e  w i t h  (3) of  this s u b s e c t i o n .  N o  e m e r g e n c y  

r e g u l a t i o n  a d o p t e d  u n d e r  this p a r a g r a p h  s h a l l  r e m a i n  in e f f e c t  m o r e  

t h a n  120 d a y s  u n l e s s  the  b o a r d  c o m p l i e s  w i t h  (3) of  this s u b s e c t i o n  

d u r i n g  the 1 2 0 - d a y  p e ri od.

(5) A  r e g u l a t i o n  a d o p t e d  u n d e r  (3) or (4) o f  this  s u b s e c­

t i o n  sh all  b e c o m e  e f f e c t i v e  i m m e d i a t e l y  u p o n  its a d o p t i o n  b y  the 

bo ar d ,  u n l e s s  o t h e r w i s e  s p e c i f i c a l l y  p r o v i d e d  b y  the  o r d e r  of  ad o p t i o n .

(6) T h e  c o r p o r a t i o n  s h a l l  m a k e  a v a i l a b l e  to m e m b e r s  o f  the 

p u b l i c  c o p i e s  o f  t h e  r u l e s  a n d  r e g u l a t i o n s  a d o p t e d  u n d e r  (3) a n d  (4) 

o f  this s u b s e c t i o n  a n d  s h a l l  f i l e  c o p i e s  t h e r e o f  in  the o f f i c e  o f  the 

l i e u t e n a n t  g o v e r n o r  w i t h i n  10 d ay s  f o l l o w i n g  a d o p t i o n .

(7) T h e  c o r p o r a t i o n  s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  

f o r  n e w s p a p e r  p u b l i c a t i o n  a n d  o t h e r  n o t i c e  of  all m e e t i n g s ,  s u f f i c i e n t  

to a d e q u a t e l y  i n f o r m  th e publi c, w h i c h  n o t i c e  m u s t  i n c l u d e  th e s u b j e c t  

m a t t e r  p r o p o s e d  to be a c t e d  on, a n d  s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d­

ing for p u b l i c  p a r t i c i p a t i o n  at a p o r t i o n  of  its m e e t i n g s .

(i) T h e  c o r p o r a t i o n  a n d  its c o r p o r a t e  e x i s t e n c e  s h a l l  c o n t i n u e  

u n t i l  e i t h e r  it d e t e r m i n e s  th a t  its g e n e r a l  d e v e l o p m e n t  p l a n  has  b e e n  

c o m p l e t e d  o r  the  c a p i t a l  c i t y  a t t a i n s  a p o p u l a t i o n  o f  3 7 , 5 0 0  as c e r t i­

f i e d  b y  t h e  d e p a r t m e n t  o f  c o m m u n i t y  a n d  r e g i o n a l  a f f a i r s ,  w h i c h e v e r  

o c c u r s  first. N o t  l a t e r  t h a n  o n e  y e a r  p r i o r  to t h e  a n t i c i p a t e d  o c c u r­

r e n c e  of t he  a b o v e  even ts , the  c o r p o r a t i o n  s h a l l  r e c o m m e n d  to the 

l e g i s l a t u r e  (i) w h e t h e r  its e x i s t e n c e  s h a l l  c o n t i n u e  b e y o n d  e i t h e r  of
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the e ve n t s  for  f u r t h e r  d e v e l o p m e n t  of the c a p i t a l  c i t y , a n d  (ii) the 

t er ms  a n d  c o n d i t i o n s  of the c o r p o r a t i o n 's p r o p o s e d  c o n t i n u e d  e x i s t e n c e .

In a n y  event, the l e g i s l a t u r e  s ha ll  r e v i e w  the q u e s t i o n  of t he  e x i s t­

en c e  of th e c o r p o r a t i o n  n o t  l a t e r  than  the y e a r  201 0 if it has n o t  

e a r l i e r  d o n e  so in c o n n e c t i o n  w i t h  e i t h e r  of the  p r e c e e d i n g  e v e n t s . j

No l a w  w h i c h  t e r m i n a t e s  the c o r p o r a t i o n 's e x i s t e n c e  or m a t e r i a l l y  

a l t e r s  its p o w e r s  in a m a n n e r  w h i c h  a d v e r s e l y  a f f e c t s  its c a p a o i t y  to 

r e p a y  b o n d s , n o t e s  an d o t h e r  o b l i g a t i o n s  o u t s t a n d i n g  m a y  t a k e  e f f e c t  ;

so long as any b o n d s , n o t e s  a n d  o b l i g a t i o n s  r e m a i n  o u t s t a n d i n g , u n l e s s  

a d e q u a t e  p r o v i s i o n  has b e e n  m a d e  for t hei r p a y m e n t  as p r o v i d e d  in the 

d o c u m e n t s  s e c u r i n g  them. U p o n  the a d o p t i o n  of a r e s o l u t i o n  to t e r m i­

n a t e  its e x i s t e n c e  in a c c o r d a n c e  w i t h  this s u b s e c t i o n  at a m e e t i n g  

h e l d  in a c c o r d a n c e  w i t h  the p r o c e d u r e  set f o r t h  in S e c . 2 0 (h) of this  

c h a p t e r  for a d o p t i o n  or r e p e a l  of a r e g u l a t i o n , al l of its r i g h t s , 

p r o p e r t i e s  a n d  as se t s  sh al l p a s s  to a n d  be  v e s t e d  in t h e  s t a t e  e x c e p t  

t h a t  a d e q u a t e  p r o v i s i o n  s h al l be  m a d e  for all o u t s t a n d i n g  l i a b i l i t i e s .

(j) As s oon as p r a c t i c a b l e  f o l l o w i n g  the h o l d i n g  of the i n i t i a l  

m e e t i n g  of t he b o a r d  of d i r e c t o r s , the c o r p o r a t i o n  s h a l l  e s t a b l i s h  a 

d e v e l o p m e n t  a d v i s o r y  board, to cons ider Slid duV IS  6 t h e  c o r p o r a t i o n  i

u p o n  m a t t e r s  c o n c e r n i n g  the p l a n n i n g  a n d  d e v e l o p m e n t  of, a n d  p r o v i s i o n s  

of s e r v i c e s  a n d  f a c i l i t i e s  in, the c a p i t a l  c i t y  area. Th e d e v e l o p m e n t  

a d v i s o r y  b o a r d  shall m e e t  r e g u l a r l y  a n d  at lea st  f o u r  times a y e a r , 

a n d  s h a l l  a l s o  m e e t  w i t h  the b o a r d  of d i r e c t o r s  of t h e  c o r p o r a t i o n  at |

l e a s t  o n c e  e a c h  y e a r . In a p p o i n t i n g  the m e m b e r s  of the a d v i s o r y  I

board, the b o a r d  of d i r e c t o r s  s ha ll  c o n s i d e r  r e p r e s e n t a t i o n  of the 

i n t e r e s t s  of m u n i c i p a l i t i e s  o f  the s t a t e , o t h e r  p u b l i c  a n d  p r i v a t e  

i n t e r e s t s , s t a t e  a g e n c i e s , a n d  p u b l i c  or p r i v a t e  o r g a n i z a t i o n s , g r o u p s  

or  e n t i t i e s  w h i c h  the b o a r d  o f  d i r e c t o r s  d e e m  to be  s i g n i f i c a n t l y  

a f f e c t e d  b y  the r e l o c a t i o n  of the c a p i t a l  o f  the s t a t e . T h e  d e v e l o p -  
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me n t  a d v i s o r y  b o a r d  s e r v e s  at the  p l e a s u r e  of the b o a r d  o f  d i r e c t o r s  

w i t h o u t  s a l a r y  or o t h e r  c o m p e n s a t i o n ,  b u t  sh all  b e  r e i m b u r s e d  for 

t h e i r  a c t u a l  a n d  n e c e s s a r y  e x p e n s e s  i n c u r r e d  in th e p e r f o r m a n c e  of 

t h e i r  d u t i e s  as m e m b e r s  of  the bo ar d. N o t w i t h s t a n d i n g  a n y  o t h e r  p r o­

v i s i o n s  of law, n o  o f f i c e r  or e m p l o y e e  o f  the state, a n y  b o r o u g h  or 

m u n i c i p a l i t y  or a n y  a g e n c y  t h e r e o f  n e e d  f o r f e i t  h i s  e m p l o y m e n t  or  

p o s i t i o n  b y  b e i n g  a m e m b e r  of the  d e v e l o p m e n t  a d v i s o r y  bo ar d.

Sec. 4 4 . 6 3 . 0 2 5 .  P O W E R S  O F  T H E  C O R P O R A T I O N .  I n  a d d i t i o n  to o t h e r  

p o w e r s  g r a n t e d  b y  l a w  a n d  for the  p u r p o s e  of  p r o v i d i n g  fo r the d e v e l o p­

m e n t  of the  n e w  c a p i t a l  c i t y  area, th e c o r p o r a t i o n  may:

(1) sue a n d  b e  sued;

(2) a d o p t  a n d  a l t e r  an  o f f i c i a l  seal;

(3) adopt, a m e n d  or  r e p e a l  r e g u l a t i o n s  a n d  b y - l a w s  fo r its 

o r g a n i z a t i o n  a n d  i n t e r n a l  m a n a g e m e n t  and, s u b j e c t  to a g r e e m e n t s  w i t h  

n o t e h o l d e r s  o r  b o n d h o l d e r s ,  a d o p t  p r o c e d u r e s  for its d e v e l o p m e n t  

p r o g r a m s ,  o p e r a t i o n s ,  p r o p e r t i e s  a n d  f a c i l i t i e s ;

(4) e n t e r  i n t o  c o n t r a c t s ,  a nd o t h e r  i n s t r u m e n t s  n e c e s s a r y  

or c o n v e n i e n t  for the  e x e r c i s e  of  its p o w e r s  u n d e r  this cha pt er ;

(5) e n t e r  i n t o  le a s e s  a n d  a g r e e m e n t s  w i t h  the s t a t e  w i t h  

r e s p e c t  to s t a t e  b u i l d i n g s  or o t h e r  p r o p e r t y  a n d  p l e d g e  or a s s i g n  all 

r i g h t s  u n d e r  the l e a s e s  a n d  a g r e e m e n t s  to s e c u r e  th e p a y m e n t  o f  bonds, 

n o t e s  or o t h e r  o b l i g a t i o n s  i s s u e d  to f i n a n c e  the co s t  o f  t h e  s t a t e  

b u i l d i n g s  or p r o p e r t y ,  b u t  o n l y  if a n d  to the e x t e n t  an o f f i c e r  of the 

s t a t e  is h e r e a f t e r  a u t h o r i z e d  b y  l a w  to e n t e r  into a l e a s e  of, or 

o t h e r  a g r e e m e n t  w i t h  r e s p e c t  to, s t a t e  b u i l d i n g s  or  o t h e r  p r o p e r t y  of 

t h e  s t a t e  w i t h  the c o r p o r a t i o n  a n d  o n l y  if the s t a t e  b u i l d i n g s  or

o t h e r  p r o p e r t y  h a v e  n o t  b e e n  f i n a n c e d  w i t h  the p r o c e e d s  o f  g e n e r a l

o b l i g a t i o n  b o n d s  of the state;

(6) p u r c h a s e , t a k e  b y  g i f t  or grant, l e a s e , c o n t r a c t  or
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acquire , b y  c o n d e m n a t i o n  or o t h e r w i s e , f r o m  a n y  p e r s o n , firm, c o r p o r a­

tion, m u n i c i p a l i t y ,  or p u b l i c  agency, r e a l  p r o p e r t y ,  u n i m p r o v e d  or 

i mproved, l e a s e h o l d s  or a n y  i n t e r e s t  in re a l  p r o p e r t y ; a n d  o w n , h o l d , 

c l e a r , i m p r o v e , d e v e l o p  a n d  r e h a b i l i t a t e , s e l l , a s s i g n , e x c h a n g e , 

t r a n s f e r , c o n v e y , l e a s e , m o r t g a g e  or o t h e r w i s e  d i s p o s e  o f  or e n c u m b e r  

th e samp;

(7) a c q u i r e , h o l d  a n d  d i s p o s e  of p e r s o n a l  p r o p e r t y , i n c l u d­

ing s t o c k s , b o n d s  a n d  o t h e r  debt or e q u i t y  i n s t r u m e n t s  or s e c u r i t i e s , 

for its c o r p o r a t e  p u r p o s e s ;

(8) s e l l , l e a s e , t r a n s f e r , e xc h a n g e ,  s u b o r d i n a t e , m o r t g a g e , 

p l e d g e , c o n v e y  or o t h e r w i s e  d i s p o s e  of, g r a n t  or in an y m a n n e r  e n c u m b e r  

or p l a c e  r e s t r i c t i o n s  o n  or c r e a t e  a s e c u r i t y  i n t e r e s t  i n , g r a n t  

o p t i o n s  with, r e s p e c t  t o , al l or a n y  of its r e a l  or p e r s o n a l  p r o p e r t y

or a ny i n t e r e s t  therein, w i t h  or w i t h o u t  c o n s i d e r a t i o n  a n d  on any 

terms a n d  c o n d i t i o n s  including, w i t h o u t  l i m i t a t i o n , t erm s a n d  c o n d i t i o n s  

d e s i g n e d  to p r o v i d e  i n c e n t i v e s  for d e v e l o p m e n t  of its p r o p e r t y , w i t h  

p u b l i c  a g e n c i e s  a n d  p r i v a t e  f i r m s , and in c o n n e c t i o n  t h e r e w i t h  loan 

m o n i e s  to a n y  p u b l i c  a g e n c y  or p r i v a t e  f i r m  on any  terms a n d  c o n d i t i o n s  

the c o r p o r a t i o n  d ee ms a d v i s a b l e  for its c o r p o r a t e  p u r p o s e s ;

(9) a c c e p t  a p u r c h a s e  m o n e y  m o r t g a g e  or d e e d  of  t r u s t  in  

c o n n e c t i o n  w i t h  the s a l e , l e a s e  or o t h e r  d i s p o s i t i o n  o f  a n y  r e a l  or 

p e r s o n a l  p r o p e r t y  a n d  r e p u r c h a s e ,  lease or o t h e r w i s e  r e a c q u i r e  an d 

h o l d  an y r e a l  or p e r s o n a l  p r o p e r t y  w h i c h  the c o r p o r a t i o n  has t h e r e t o­

for e  sold, l e a s e d  or o t h e r w i s e  c onveyed, t r a n s f e r r e d  or d i s p o s e d  o f , 

all u p o n  a n y  t erms a n d  c o n d i t i o n s  the c o r p o r a t i o n  deems a d v i s a b l e  for  

its c o r p o r a t e  p u r p o s e s ;

(10) p r e p a r e  a n d  a d o p t  a g e n e r a l  d e v e l o p m e n t  p l a n  a n d  

s p e c i f i c  d e v e l o p m e n t  p l a n s  for the c a p i t a l  c i t y  a r e a  a n d  m o d i f y  the 

p l a n s  f r o m  tim e to ti m e  as n e c e s s a r y  or a p p r o p r i a t e ; I
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(11) p r e p a r e  o r  c a u s e  to b e  p r e p a r e d  st udies, a na l y s e s ,  

plans, s p e c i f i c a t i o n s ,  d e s i g n s  a n d  e s t i m a t e s  of cost, i n c l u d i n g  

s p e c i f i c  d e v e l o p m e n t  plans, f or  the c o n s t r u c t i o n ,  d e v e l o p m e n t ,  r e c o n­

s t r u c t i o n  or i m p r o v e m e n t  of a n y  p r o p e r t y  w i t h i n  the c a p i t a l  c i t y  a r e a  

a n d  f r o m  t i m e  to t i m e  m o d i f y  s u c h  p l a n s  as n e c e s s a r y  or a p p r o p r i a t e ;

(12) m a n a g e  or c a u s e  to be  m a n a g e d  al l or a n y  p a r t  of a 

d e v e l o p m e n t  p r o g r a m  or p r o g r a m s  a n d  e n t e r  in t o  a g r e e m e n t s  w i t h  t he 

state, a n y  p r i v a t e  f i r m  or p u b l i c  a g e n c y  for the p u r p o s e  of  c a u s i n g  

a n y  d e v e l o p m e n t  p r o g r a m  or p r o g r a m s  to b e  m a n a g e d .  T h e  m a n a g e m e n t  

a g r e e m e n t  s h a l l  c ont ai n,  in the  c a s e  o f  p r i v a t e  firms, a ny  f i n a n c i a l  

i n c e n t i v e s  t h e  c o r p o r a t i o n  d e em s a p p r o p r i a t e ;

(13) plan, replan, open, crea te,  d e d i c a t e ,  or c l o s e  s tre et s,  

roads, a l l e y s ,  s i d e w a l k s  a n d  a l l  p u b l i c  r i g h t s  of w a y  a n d  p r o v i d e  or 

a r r a n g e  or  c o n t r a c t  w i t h  a n y  p u b l i c  a g e n c y  for the p r o v i s i o n  o f  a n y  

f a c i l i t i e s  o r  s e r v i c e s  or fo r the a c q u i s i t i o n  a n d  m a i n t e n a n c e  b y  the 

p u b l i c  a g e n c y  o f  f a c i l i t i e s  or p r o p e r t y ,  all in c o n n e c t i o n  w i t h  any  

d e v e l o p m e n t  p r o g r a m ;

(14) a d o p t  o r  impose, l a n d  u s e  a n d  b u i l d i n g  r e s t r i c t i o n s ,  

a r c h i t e c t u r a l ,  design, a n d  l a n d  u s e  c o n t r o l s  t h r o u g h  c o v e n a n t s ,  d e c l a­

ra t i o n s ,  r e g u l a t i o n s  or o t h e r w i s e  on a n y  r e a l  p r o p e r t y  o w n e d  b y  the 

c o r p o r a t i o n  in f u r t h e r a n c e  of the p u r p o s e s  of this chapter, i n c l u d e

the  r e s t r i c t i o n s  or c o n t r o l s  in c o n t r a c t s  a n d  a g r e e m e n t s  w i t h  d e v e l o p e r s  

p u r c h a s e r s ,  l e s s e e s  or u s e r s  of the r e a l  p r o p e r t y ,  a n d  c a u s e  the 

r e s t r i c t i o n s  a n d  c o n t ro ls,  c o v e n a n t s ,  d e c l a r a t i o n s  or r e g u l a t i o n s  to 

r u n  w i t h  t he  l a n d  b y  f i l i n g  t h e m  for r e c o r d  in the a p p r o p r i a t e  r e c o r d­

ing d i s t r i c t ;

(15) c h a r g e  a n d  c o l l e c t  fees a n d  c h a r g e s  for the u s e  of 

f a c i l i t i e s  o r  s e r v i c e s  in o r d e r  to plan, f in an ce , d ev el op,  a cq ui r e ,  

c o n s t r u c t ,  r e c o n s t r u c t ,  improve, o p e r a t e  or m a i n t a i n  t h e  f a c i l i t i e s  or
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se rvices, a n d  c a u s e  the fees a n d  c h a r g e s  to b e c o m e  a l i e n  o n  a n d  r u n  j

w i t h  the la n d  b y  m e a n s  of c o v e n a n t s  a f f e c t i n g  the p r o p e r t y  w h i c h  a r e  J

r e c o r d e d  in the a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t . T h e  c o v e n a n t s  m a y  

a l s o  p r o v i d e  that taxes i m p o s e d  b y  a m u n i c i p a l i t y  c a n  b e  c r e d i t e d  

a g a i n s t  the fees and c h ar ge s to the e x t e n t  a n d  u p o n  any  terms, c o n d i -  

tions 7 r e s t r i c t i o n s  or limite. t i on s ttist a rs set fortii in ttie c o v e n a n t s *

(16) p l a n , f i n a n c e , d e v e l o p , a c q u i r e , c o n s t r u c t , r e c o n s t r u c t , 

i m p r o v e , op er at e, m a i n t a i n ,  s ell or o t h e r w i s e  d i s p o s e  o f  s t r u c t u r e s , 

a p p u r t e n a n c e s , s y s te ms  a n d  f a c i l i t i e s  u n d e r  c o n t r a c t u a l  or  o t h e r  

a r r a n g e m e n t s  in c o n n e c t i o n  w i t h  the g e n e r a l  d e v e l o p m e n t  p l a n , any 

s p e c i f i c  d e v e l o p m e n t  plan, or w i t h  the p u r p o s e s  of this c h a p t e r ;

(17) s u r v e y  or c a u s e  to be  s u r v e y e d  any  or all  of the r e a l

p r o p e r t y  w i t h i n  the c a p i t a l  c it y  a r e a , u n d e r t a k e  g e o l o g i c a l , e n v i r o n­

m e n t a l  a n d  o t h e r  s i m i l a r  s t ud ies  and a n a l y s e s  of the p r o p e r t y  a n d  

g a t h e r  a n d  d i s s e m i n a t e  all  r e l e v a n t  i n f o r m a t i o n  p e r t a i n i n g  to the 

s u i t a b i l i t y  of a n y  p o r t i o n  of the c a p i t a l  c i t y  ar e a  for v a r i o u s  l a n d

I
uses; |

(18) m a k e  c o n t r a c t s , i nc ur  l i a b i l i t i e s , b o r r o w  m o n e y  at 

r a t e s  of in terest, m a t u r i t i e s  an d on o t h e r  terms a n d  c o n d i t i o n s  t h a t  

the c o r p o r a t i o n  m a y  d e t e r m i n e  w i t h o u t  r e g a r d  to u s u r y  l a w s , i s s u e  its 

notes, b o n d s  a n d  o t h e r  o b l i g a t i o n s , w h e t h e r  n e g o t i a b l e  or n o t , a n d  

w h e t h e r  tax  e x e m p t  or n o t , a n d  s e c u r e  a n y  of its o b l i g a t i o n s  b y  m o r t ­

ga g e  or p l e d g e  of all or a n y  of its r e a l  or p e r s o n a l  p r o p e r t y  or  a n y  

i n t e r e s t  therein, w h e t h e r  th e n  o w n e d  or t h e r e a f t e r  acqui re d;

(19) p l e d g e  its f e e s , c h a r g e s  a n d  o t h e r  r e v e n u e s  a n d  r e c e i p t s  

a n d  a s s i g n  or p l e d g e  the l ea se  or l ea s e s  or sales c o n t r a c t s  o n  a n y  

p o r t i o n  or all of its r e a l  or p e r s o n a l  p r o p e r t y , a n d  th e i n c o m e  

r e c e i v e d  by  v i r t u e  of any l e as e or lea ses  or sales c o n t r a c t s , and, 

s u b j e c t  to the p r o v i s i o n s  of a ny  c o n t r a c t  w i t h  n o t e h o l d e r s  or b o n d -
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h o l d e r s ,  c o n s e n t  to m o d i f i c a t i o n s  of r a t e  o f  i n t e re st , t im e  o f  p a y m e n t  

o f  any  i n s t a l l m e n t  of p r i n c i p a l  or  int er es t,  s e c u r i t y ,  o r  a n y  o t h e r  

t e r m  of a n y  m o r t g a g e ,  m o r t g a g e  loan, m o r t g a g e  l o a n  c o m m i t m e n t ,  c o n t r a c t  

or  a g r e e m e n t  to w h i c h  th e c o r p o r a t i o n  is a party;

(20) p r o c u r e  i n s u r a n c e  or b o n d  a g a i n s t  a n y  los s e s  in c o n n e c­

t i o n  w i t h  its p r o p e r t y ,  a s s e t s  a n d  o p e r a t i o n s  or w i t h  the a c t i v i t i e s

o f  its o f f i c e r s ,  d i r e c t o r s ,  e m p l o y e e s  or a g e nt s, in a m o u n t s  a n d  f r o m  

i n s u r e r s  a u t h o r i z e d  to do b u s i n e s s  in the s t a t e  as it c o n s i d e r s  d e s i r­

a b l e  ;

(21) c o n t r a c t  f o r  a n d  a c c e p t  any  gifts, g r a n t s  or loans of 

f u n d s  o r  p r o p e r t y ,  or a n y  f i n a n c i a l  or o t h e r  a i d  or a s s i s t a n c e  f r o m  

a n y  p u b l i c  a g e n c y  or o t h e r  source, i n c l u d i n g  b u t  n o t  l i m i t e d  to p r i v a t e  

firms, a n d  e x p e n d  t he  p r o c e e d s  for  a ny  c o r p o r a t e  p u r p o s e ;

(22) e n t e r  in t o  a g r e e m e n t s  w i t h  a ny p u b l i c  a g e n c y  to e f f e c­

tu a t e  th e p u r p o s e s  of  t his chapter, i nc lu d i n g ,  w i t h o u t  l i m i t a t i o n ,  

a g r e e m e n t s  p r o v i d i n g  for  n e c e s s a r y  e x p e n d i t u r e s  d u r i n g  the p e r i o d  of 

i m p l e m e n t a t i o n  of a n y  d e v e l o p m e n t  pr og ra m,  a n d  a g r e e m e n t s  to de ve lo p, 

a c q u i r e ,  c o n s t r u c t ,  r e c o n s t r u c t ,  improve, o p e r a t e  or m a i n t a i n  any  

f a c i l i t y  a n d  to a c q u i r e  b y  p u r c h a s e ,  l e a s e  or o t h e r w i s e  any  r i g h t  or 

i n t e r e s t  in s u c h  f a c i lit y;

(23) issue, p u r s u a n t  to r e g u l a t i o n s  a d o p t e d  u n d e r  this 

ch ap t e r ,  b u i l d i n g ,  u s e  a n d  o c c u p a n c y  p e r m i t s  a n d  c o m p l i a n c e  c e r t i f i c a t e s  

o r  a p p r o v a l s ;

(24) s u b j e c t  to a n y  a g r e e m e n t  w i t h  n o t e h o l d e r s  or b o n d­

ho l d e r s ,  e n t e r  in t o  a g r e e m e n t s  to p a y  a n n u a l  sum s  in l i e u  o f  t ax es to

t h e  c a p i t a l  c i t y  in r e s p e c t  of a n y  re a l  p r o p e r t y  w h i c h  is o w n e d  b y  the
.

c o r p o r a t i o n  a n d  w h i c h  is e x e m p t  f r o m  t a x a t i o n  p u r s u a n t  to this chapter; 

a n d

(25) do a n y  a n d  all  t h i n g s  n e c e s s a r y  o r  c o n v e n i e n t  to c a r r y- i S -  S B  5 1 9
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o u t  the p u r p o s e s  of this c h a p t e r  a n d  e x e r c i s e  the p o w e r s  g i v e n  a n d  

g r a n t e d  in thi s c h a p t e r .

A R T I C L E  3. C A P I T A L  C I T Y  D E V E L O P M E N T  PLANS,

P R O P E R T Y , M U N I C I P A L  A G R E E M E N T S  A N D  C O N T R A C T S .

Sec. 44 .62 . 0 3 0 .  F O R M U L A T I O N  A N D  P R O C E D U R E  F O R  O B T A I N I N G  A P P R O V A L  

OF D E V E LO PM EN T P L A N S . (a) T h e  c o r p o r a t i o n  sha ll  c a u s e  to b e  p r e p a r e d

a g e n e r a l  d e v e l o p m e n t  p l a n  for the c a p i t a l  ci t y  area. T h e  g e n e r a l  

d e v e l o p m e n t  p l a n  s hal l b e  b a s e d  on the i n i t i a l  a n d  p r o p o s e d  o v e r a l l  

si t e  s p e c i f i c  d e v e l o p m e n t  p l a n  s u b m i t t e d  to the l e g i s l a t u r e  by  the  N e w  

C a p i t a l  S it e  P l a n n i n g  C o m m i s s i o n  p u r s u a n t  to AS 4 4 . 0 6 . 2 3 0 (j), and, in 

a d d i t i o n ,  s h al l i n c l u d e  b u t  n o t  be l i m i t e d  to the f o l l o w i n g  e l e m e n t s :

(1) A  s t a t e m e n t  of the p r o p o s e d  us e s  of  l a n d  t h r o u g h o u t  the 

c a p i t a l  c i t y  a r e a  as a w h o l e  w i t h  a g e n e r a l  a l l o c a t i o n  of proj e c t e d  

a m o u n t s  a n d  p r o p o r t i o n s  of la n d  to b e  d e v o t e d  to g o v e r n m e n t a l , r e s i d e n­

tia l  , c o m m e r c i a l , i n d u s t r i a l , i n s t i t u t i o n a l  a n d  p u b l i c  u s e s , i n d i c a t i n g  

the a n t i c i p a t e d  p o p u l a t i o n  a n d  b u i l d i n g  d e n s i t i e s  for the c a p i t a l  ci t y  

a r e a  b a s e d  u p o n  the p r o p o s e d  m i x  of s u c h  l an d  u s e s ;

(2) A  s t a t e m e n t  of the proj e c t e d  c o s t , n u m b e r , n a t u r e  a n d  

g e n e r a l i z e d  l o c a t i o n s  of f a c i l i t i e s  i n c l u d i n g  b u t  n o t  l i m i t e d  to 

g o v e r n m e n t a l  and  i n s t i t u t i o n a l  f a c i l i t i e s  r e l a t i n g  to th e f u n c t i o n i n g  

of  the c a p i t a l  ci t y  a re a  as the n e w  c a p i t a l  of the s t a t e , p u b l i c  

t r a n s p o r t a t i o n  a n d  maj or a r t e r i a l  s tr e e t  s y s t e m s , p a r k s  a n d  r e c r e a­

tion a l  f a c i l i t i e s , water, s ew er  a n d  d r a i n a g e  s y s t e m s , e l e c t r i c , t e l e­

p h o n e  a n d  o t h e r  e n e r g y  or c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s , a n d  

healt h, e d u c a t i o n a l  a n d  c o m m u n i t y  f a c i l i t i e s , a n d  a s t a t e m e n t  o f  the 

m e t h o d  an d a p p r o x i m a t e  t im e  p e r i o d  b y  w h i c h  the f o r e g o i n g  f a c i l i t i e s  

a r e  to be p r o vi de d;

(3) A  s t a t e m e n t  of the a p p r o x i m a t e  p r o j e c t e d  t i m e  s c h e d u l e  

f or  the d i f f e r e n t  stages of d e v e l o p m e n t  of t he  c a p i t a l  c i t y  a r e a , b o t h
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as to v a r i o u s  p a r t s  of the c a p i t a l  ci t y  a r e a  a n d  as to the  v a r i o u s  

t y p e s  or c a t e g o r i e s  of- l an d  us e s  pr o p o s e d ;

(4) A  s t a t e m e n t  o f  the p r o j e c t e d  m e a n s  of f i n a n c i n g  t he 

f a c i l i t i e s  r e f e r r e d  to in p a r a g r a p h  (2), the a n t i c i p a t e d  s o u r c e s  of 

f u n d s  n e c e s s a r y ,  the t i m e s  at w h i c h  s u c h  f un ds m u s t  b e  p r o v i d e d  a n d  

t h e  m e a n s  b y  w h i c h  b o r r o w e d  m o n e y s ,  w h e t h e r  b o r r o w e d  f r o m  the  s t a t e  or 

ot h e r w i s e ,  w i l l  b e  repai d;

(5) A d d i t i o n a l  s t a t e m e n t s  or d o c u m e n t a t i o n  as t h e  c o r p o r a­

t i o n  d ee ms  n e c e s s a r y  or a p p r o p r i a t e .

(b) T h e  g e n e r a l  d e v e l o p m e n t  p l a n  as so a do pt ed , or as a m e n d e d  

f r o m  ti m e  to ti m e  as h e r e a f t e r  p r o v i d e d ,  s h a l l  p r o v i d e  th a t  n o t  less 

t h a n  an  a g g r e g a t e  of _ _ _ _ _  a c r e s  s h a l l  b e  a l l o c a t e d  for t h e  l o c a t i o n  

a n d  c o n s t r u c t i o n  of s t a t e  o f f i c e s  a n d  r e l a t e d  s t a t e  f a c i l i t i e s ;  a n d  

th a t  n o t  less t h a n  a n  a g g r e g a t e  o f  ' a c r e s  sha ll  b e  set a s i d e  a n d  

a l l o c a t e d  for parks, lakes, r e c r e a t i o n  a n d  o p e n  space, w i t h  f a c i l i t i e s  

n e c e s s a r y  fo r the  u s e  a n d  e n j o y m e n t  thereof, wh i c h ,  w h e n  d e v e l o p e d ,  

s h a l l  be  a c c e s s i b l e  to t he  g e n e r a l  p u b l i c  for t h e i r  f r e e  u s e  a n d  

e n j o y m e n t .  T h e  f o r e g o i n g  p r o v i s i o n s  of the g e n e r a l  d e v e l o p m e n t  p l a n  

m a y  n o t  be am en d e d .

(c) T h e  c o r p o r a t i o n  s h a l l  h o l d  at l ea st  o n e  h e a r i n g  in e a c h  

j u d i c i a l  d i s t r i c t  o f  the  s t a t e  to r e c e i v e  c o m m e n t s  f r o m  i n t e r e s t e d  

p a r t i e s  on t h e  g e n e r a l  d e v e l o p m e n t  p l a n  p r o p o s e d  b y  t he c o r p o r a t i o n .  

E a c h  p u b l i c  h e a r i n g  s h a l l  b e  h e l d  in a s e p a r a t e  m u n i c i p a l i t y  of the 

s t a t e  as s e l e c t e d  in the  d i s c r e t i o n  o f  the c o r p o r a t i o n  a f t e r  p u b l i c  

n o t i c e  b y  p u b l i c a t i o n  in a n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  in that 

m u n i c i p a l i t y  at l e a s t  30 day s b e f o r e  the c o m m e n c e m e n t  o f  th e h e a r i n g .

(d) F o l l o w i n g  th e c o m p l e t i o n  o f  p u b l i c  h e a r i n g s ,  t h e  b o a r d  of 

d i r e c t o r s  s h a l l  a d o p t  the  g e n e r a l  d e v e l o p m e n t  plan, w h i c h  m a y  be  

a p p r o v e d  w i t h  or w i t h o u t  a m e n d m e n t  f r o m  the p r o p o s e d  g e n e r a l  d e v e l o p -
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m e n t  plan, b y  at least t w o - t h i r d s  v o t e  of all o f  the m e m b e r s  of th e 

b o a r d  u p o n  a f i n d i n g  that the g e n e r a l  de veiopiuerit pXa.Fi xs xti cLCCQird.— 

a n c e  w i t h  a n d  f u r t h e r s  the p u r p o s e s  o f  this c ha pter. The  g e n e r a l  

d e v e l o p m e n t  p l a n  as so a d o p t e d  s ha ll  c o n s t i t u t e  the c o n t r o l l i n g  d o c u­

m e n t  and  la n d  us e p l a n  s e t t i n g  f o r t h  the m a j o r  p l a n n i n g  a s s u m p t i o n s  

a n d  o b j e c t i v e s  for the d e v e l o p m e n t  of  the c a p i t a l  ci t y  a r e a  a n d  s h a l l  

b e  e f f e c t i v e  o n  the d a t e  the  c o r p o r a t i o n  d e t e r m i n e s .

(e) A m e n d m e n t s  to the g e n e r a l  d e v e l o p m e n t  p l a n  m a y  b e  m a d e  

p u r s u a n t  to the same p r o c e d u r e  set f o r t h  in this s e c t i o n  for a p p r o v a l  

o f  a g e n e r a l  d e v e l o p m e n t  plan, e xc e p t  that the c o r p o r a t i o n  s h a l l  h o l d  

at l east one  p u b l i c  h e a r i n g  w i t h  r e s p e c t  t h e r e t o , p u b l i s h  n o t i c e  of  

the p r o p o s e d  a m e n d m e n t s  as it c o n s i d e r s  a p p r o p r i a t e  a n d  i n v i t e  w r i t t e n  

c o m m e n t s  t h e r e o n  p r i o r  to a d o p t i o n  of the a m e n d m e n t .  A m e n d m e n t s  to 

the g e n e r a l  d e v e l o p m e n t  p l a n  sh al l b e  e f f e c t i v e  o n  the  d a t e  t he  c o r p o r a  

t i o n  d e t e r m i n e s .

Sec. 4 4 . 63. 03 5.  A D O P T I O N  OF S P E C I F I C  D E V E L O P M E N T  P LA N S .  (a) 

F o l l o w i n g  a d o p t i o n  of the g e n e r a l  d e v e l o p m e n t  p l a n , the c o r p o r a t i o n  

s h a l l , at times d e t e r m i n e d  a p p r o p r i a t e  by  the c o r p o r a t i o n ,  c a u s e  to b e  

p r e p a r e d  on e or m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s  w h i c h  s h a l l  i n c l u d e , 

b u t  n o t  b e  l i m i t e d  to, the f o l l o w i n g  e l e m e n t s :

(1) A  d e l i n e a t i o n  of the a r e a  to b e  d e v e l o p e d ;

(2) A  d e t a i l e d  a n d  s p e c i f i c  s t a t e m e n t  of the p r o p o s e d  us e s  

w i t h i n  the a r e a  to b e  devel op ed , i n c l u d i n g  p r o p o s e d  g e n e r a l  l o c a t i o n s  

o f  all b u i l d i n g s  a n d  s t r u c t u r e s ;

(3) A  g e n e r a l  d e s c r i p t i o n  of the la n d  u s e  r e s t r i c t i o n s  or 

c o v e n a n t s  to be p l a c e d  o n  the a r e a  to b e  d e v e l o p e d ;

(4) A  m a p  of the e x i s t i n g  a n d  p r o p o s e d  t r a n s p o r t a t i o n  a n d  

u t i l i t y  s y st em s w i t h i n  the area;

(5) A  s t a t e m e n t  o f  the m e t h o d s  b y  w h i c h  the p r o p e r t y  w i t h i n  
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the  a r e a  m a y  b e  d i s p o s e d  of;

(6) A  s t a t e m e n t  of the r e l a t i o n s h i p  b e t w e e n  the  s p e c i f i c  

d e v e l o p m e n t  p l a n  a n d  th e g e n e r a l  d e v e l o p m e n t  plan; a n d

(7) A d d i t i o n a l  s t a t e m e n t s  or d o c u m e n t a t i o n  as the c o r p o r a­

ti o n  d e ems  n e c e s s a r y  or a p p r o p r i a t e .

(b) E a c h  s p e c i f i c  d e v e l o p m e n t  p l a n  s ha ll  b e  a p p r o v e d  b y  the 

b o a r d  of  d i r e c t o r s .  E a c h  s p e c i f i c  d e v e l o p m e n t  p l a n  a d o p t e d  s h a l l  

c o n s t i t u t e  t h e  c o n t r o l l i n g  d o c u m e n t  a n d  la n d  u s e  p l a n  fo r t h e  a r e a  to 

b e  d e v e l o p e d .  In a c t i n g  u p o n  a p r o p o s e d  s p e c i f i c  d e v e l o p m e n t  plan, 

th e b o a r d  of d i r e c t o r s  s h a l l  b e  g u i d e d  b y  the p u r p o s e s  of t his c h a p t e r  

a n d  p a r t i c u l a r l y :

(1) T h e  d e g r e e  to w h i c h  th e s p e c i f i c  d e v e l o p m e n t  p l a n  is in 

s u b s t a n t i a l  c o n f o r m i t y  w i t h  th e g e n e r a l  d e v e l o p m e n t  plan. If the 

b o a r d  of  d i r e c t o r s  d e t e r m i n e s  tha t  the s p e c i f i c  d e v e l o p m e n t  p l a n  u n d e r  

c o n s i d e r a t i o n  c o n s t i t u t e s  a s u b s t a n t i a l  c h a n g e  f r o m  t he  g e n e r a l  d e v e l o p  

m e n t  plan, t h e  b o a r d  s h a l l  c o n s i d e r  the c h a n g e d  c i r c u m s t a n c e s  or o t h e r  

f a c t o r s  w h i c h  w a r r a n t  a c h a n g e  f r o m  th e g e n e r a l  d e v e l o p m e n t  p l a n  as 

p r e v i o u s l y  a p p r o v e d .  A n y  s p e c i f i c  d e v e l o p m e n t  p l a n  c o n s t i t u t i n g  a 

s u b s t a n t i a l  c h a n g e  s h a l l  b e  s u b j e c t  to the same  p r o v i s i o n s  t h a t  a re  

a p p l i c a b l e  to a m e n d m e n t s  to the g e n e r a l  d e v e l o p m e n t  p l a n  p u r s u a n t  to 

s u b s e c t i o n  (d) of  Sec. 30 of this cha p t e r .  U p o n  a p p r o v a l  o f  s u c h  

s p e c i f i c  d e v e l o p m e n t  p l an,  the r e l e v a n t  p o r t i o n  of the g e n e r a l  d e v e l o p­

m e n t  p l a n  s h a l l  b e  d e e m e d  to b e  c o n c u r r e n t l y  amended.

(2) T h e  l o c a t i o n  a n d  a d e q u a c y  of all s t r e e t s  a n d  h i g h w a y s ,  

t r a n s p o r t a t i o n  f a c i l i t i e s ,  p u b l i c  u t i l i t i e s ,  c o m m u n i t y  a n d  r e c r e a t i o n a l  

f a c i l i t i e s ,  a n d  all  p u b l i c  s e r v i c e s  n e c e s s a r y  to s e r v e  t he  l a n d  uses 

c o n t e m p l a t e d  b y  t h e  s p e c i f i c  d e v e l o p m e n t  plan.

(3) T h e  e f f e c t  o f  all p r o p o s e d  l and u s e s  w i t h i n  th e s p e c i f i c  

d e v e l o p m e n t  p l a n  u p o n  a d j a c e n t  la n d  u ses , w h e t h e r  e x i s t i n g  o r  pr op os ed ,
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(c) A m e n d m e n t s  to any s p e c i f i c  d e v e l o p m e n t  p l a n  m a y  b e  m a d e  

p u r s u a n t  to the sam e p r o c e d u r e  set f o r t h  in this s e c t i o n  for a p p r o v a l  

o f  a s p e c i f i c  d e v e l o p m e n t  plan.

Sec. 4 4.6 3 . 0 4 0 ,  R E L A T I O N S H I P  OF C O R P O R A T I O N  s T H E  S T A T E  A N D  M U N I ­

CI P A L I T I E S .  (a) In e f f e c t u a t i n g  the p u r p o s e s  of this c ha pter, th e 

c o r p o r a t i o n  s hall w o r k  c l o s e l y  with, c o n s u l t  a n d  c o o p e r a t e  w i t h  the  

s t a t e , the M a t a n u s k a - S u s i t n a  Borough, the c a p i t a l  c i t y  a n d  a ll  d e p a r t­

men t s ,  a g e n c i e s  or i n s t r u m e n t a l i t i e s  of the s a m e . In p a r t i c u l a r , the 

c o r p o r a t i o n  shall c o n s u l t  a n d  c o o p e r a t e  w i t h  all s t a t e  a g e n c i e s  in 

o r d e r  to a s s u r e  the t i m e l y  a n d  c o o r d i n a t e d  r e l o c a t i o n  o f  s t a t e  g o v e r n­

m e n t a l  s e r v i c e s , o f f i c e s  a n d  s t a f f  f r o m  the c i t y  and  b o r o u g h  of  J u n e a u  

or o t h e r  a re as  of the s ta te  to the c a p i t a l  c i t y  area.

(b) A l l  s t a t e  a g e n c i e s  a n d  all m u n i c i p a l i t i e s  s ha ll  f u l l y  c o­

o p e r a t e  w i t h  the c o r p o r a t i o n  in p l a n n i n g  or c a r r y i n g  out  any o f  its 

f u n c t i o n s  p u r s u a n t  to t he  p u r p o s e s  of this c h a p t e r  a n d  m a y  e x t e n d  to 

t h e  c o r p o r a t i o n , w i t h  or w i t h o u t  c o n s i d e r a t i o n , a n y  f u n ct io n,  s e r v i c e , 

loan, g r a n t  or o t h e r  f o r m  of a s s i s t a n c e  o f  the c h a r a c t e r  w h i c h  th e y  

ar e e m p o w e r e d  to r e n d e r  or p e r f o r m  an d e n t e r  int o c o n t r a c t s  a n d  a g r e e­

m e n t s  w i t h  the c o r p o r a t i o n  c o n c e r n i n g  all m a t t e r s  inc lu d i n g ,  b u t  n o t  

l i m i t e d  t o , the e x e r c i s e , d ivision, or s h a r i n g  of p o w e r s . U p o n  t h e  j

c o r p o r a t i o n 's r eq uest, a ny  g o v e r n m e n t a l  e n t i t y  m a y  t r a n s f e r  to the  I

c o r p o r a t i o n  an y o f f i c e r s  a n d  e m p l o y e e s  it d e e m s  n e c e s s a r y  f r o m  t i m e  to 

ti m e  to a s s i s t  the c o r p o r a t i o n  in c a r r y i n g  out  its f u n c t i o n s  a n d  

d u t i e s  u n d e r  this c h a p t e r . O f f i c e r s  a n d  e m p l o y e e s  so t r a n s f e r r e d  

r e t a i n  t he ir s ta t u s  a n d  r i g h t s  as p u b l i c  e m p l o y e e s  a nd are  c o m p e n s a t e d  

b y  t h e i r  e m p l o y i n g  a g e n c y  w h i c h  shall c o n t i n u e  to e x e r c i s e  all o f  its

I
r i g h t s  as emp loyer. jj

(c) In a d d i t i o n  to the a g r e e m e n t  a u t h o r i z e d  b y  AS  2 9. 18 . 6 4 0 ,  the 
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c o r p o r a t i o n  m a y  e n t e r  into a g r e e m e n t s  w i t h  the c a p i t a l  c i t y  p r o v i d i n g  

tha t the c i t y  f urn i s h ,  as n e c e s s a r y ,  for  the c a p i t a l  c i t y  a r e a  i n c l u d e d  

in a n y  d e v e l o p m e n t  p r o g r a m  w h i c h  ha s n o t  y e t  b e e n  c o m p l e t e d ,  poli ce,  

fire, s a n i t a t i o n ,  h e a l t h  p r o t e c t i o n  a n d  o t h e r  m u n i c i p a l  s e r v i c e s  as 

f i x e d  in t h e  a g r e e m e n t s .  T h e  a g r e e m e n t s  m a y  p r o v i d e  for  p a y m e n t  b y  the 

c o r p o r a t i o n  to t he  c i t y  of the c o s t s  o f  t h e s e  s e r v i c e s  o n  a f o r m u l a  or

o t h e r  b a s i s  as m a y  b e  f i x e d  in th e a g r e e m e n t s .  W i t h  r e s p e c t  to p r o­

p e r t y  o w n e d  b y  it a n d  e x e m p t  f r o m  t a x a t i o n  p u r s u a n t  to this cha pter, 

the  c o r p o r a t i o n ,  if it so elects, m a y  m a k e  p a y m e n t s  in l i e u  o f  taxes 

to th e c a p i t a l  c i t y  in a m o u n t s  w h i c h  it de em s a p p r o p r i a t e  to d e f r a y

a l l  or p a r t  of t h e  c os ts  of  p r o v i d i n g  r e q u i r e d  s e r v i c e s  to s u c h  p r o ­

perty.

(d) I n  i m p l e m e n t i n g  t he  d e v e l o p m e n t  p r o g r a m ,  th e c o r p o r a t i o n  m a y  

e n t e r  i n t o  c o n t r a c t u a l  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  f or  t he  

f u r n i s h i n g  o f  a n y  f a c i l i t i e s  or  s e r v i c e s  n e c e s s a r y  or d e s i r a b l e  for 

t h e  d e v e l o p m e n t  p r o g r a m ,  a n d  a n y  s u c h  p u b l i c  agency, n o t w i t h s t a n d i n g  

a n y  o t h e r  law, m a y  e n t e r  into t h e s e  c o n t r a c t u a l  a g r e e m e n t s  w i t h  the 

c o r p o r a t i o n  a n d  to do al l t h i n g s  n e c e s s a r y  to c a r r y  ou t its o b l i g a­

tions u n d e r  them.

(e) T h e  c o r p o r a t i o n ,  o n  b e h a l f  of  i t s e l f  or in its o w n  n a m e  on  

b e h a l f  of  a n y  c o n t r a c t o r ,  s u b c o n t r a c t o r  or o t h e r  p e r s o n  p e r f o r m i n g  

w o r k  in c o n n e c t i o n  w i t h  th e g e n e r a l  d e v e l o p m e n t  plan, m a y  fi l e  a 

m a s t e r  a p p l i c a t i o n  as d e f i n e d  b y  the E n v i r o n m e n t a l  P r o c e d u r e s  C o o r d i­

n a t i o n  A c t  (AS 46 .35 ) in o r d e r  to o b t a i n  s u c h  p e r m i t s  as it m a y  r e q u i r e  

In o r d e r  to a l l o w  w o r k  to go f o r w a r d  as e x p e d i t i o u s l y  as p o s s i b l e  

p u r s u a n t  to the g e n e r a l  d e v e l o p m e n t  plan, the  p r o c e d u r e s  set f o r t h  in 

this  s u b s e c t i o n  s h a l l  s u p e r c e d e  the p r o c e d u r e s  set out in th e E n v i r o n­

m e n t a l  P r o c e d u r e s  C o o r d i n a t i o n  Act. U p o n  f i l i n g  a m a s t e r  a p p l i c a t i o n  

the c o r p o r a t i o n  s h a l l  s u b m i t  a s c h e d u l e  s e t t i n g  f o r t h  the d a t e  b e f o r e
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w h i c h  e a c h  p e r m i t  r e q u i r e d  m u s t  be  i s s u e d  in o r d e r  to a l l o w  w o r k  to 

p r o c e e d  in a c c o r d a n c e  w i t h  the g e n e r a l  d e v e l o p m e n t  p l a n . E a c h  p e r m i t  

s h a l l  b e  e i t h e r  g r a n t e d  or d e n i e d  n o  l at er  th a n  60 days p r i o r  to the 

d a t e  s u b m i t t e d  w i t h  the m a s t e r  a p p l i c a t i o n .  If the p e r m i t  is n e i t h e r  

g r a n t e d  n o r  denied, it sha ll  b e  d e e m e d  to h a v e  b e e n  g r a n t e d  a n d  m a y  

n o t  be  r e v o k e d  w i t h o u t  the p r i o r  a p p r o v a l  of the g o v e r n o r . If a n y  

p e r m i t  is denied, the c o r p o r a t i o n  m a y  a p p e a l  the d e n i a l  d i r e c t l y  to 

t h e  g o v e r n o r  w h o  s hall r e c e i v e  w r i t t e n  s u b m i s s i o n s  f r o m  the a f f e c t e d  

a g e n c y  a n d  t he c o r p o r a t i o n  on an e x p e d i t e d  b a s i s  a n d  r e n d e r  a d e c i s i o n  

e i t h e r  r e v e r s i n g  the d e c i s i o n  of the a g e n c y  a n d  g r a n t i n g  the p e r m i t  or 

u p h o l d i n g  the d e c i s i o n  o f  the a g e n c y . N o  p e r m i t  m a y  be  d e n i e d  o n  t he  

g r o u n d  that the a f f e c t e d  a g e n c y  has n o t  h a d  a s u f f i c i e n t  o p p o r t u n i t y  

to m a k e  t e s t s , s t u d i e s , e v a l u a t i o n s  or o t h e r  i n v e s t i g a t i o n s . Th e 

c o r p o r a t i o n  a n d  the D e p a r t m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n  s h a l l  

c o o p e r a t e  in e x p e d i t i n g  the r e v i e w  p r o c e s s  to the g r e a t e s t  p o s s i b l e  

e x t e n t  by  c o n s o l i d a t i n g  h e a r i n g s  a n d  o t h e r w i s e  a v o i d i n g  a m u l t i p l i c i t y  

of w r i t t e n  or o ra l  s u b m i s s i o n s . No a g e n c y  m a y  d e m a n d  as a c o n d i t i o n  

of  c o m m e n c i n g  its i n v e s t i g a t i o n s  that the c o r p o r a t i o n  b e a r  th e a g e n c y 's 

c o s t s  and  e x p e n s e s  c o n n e c t e d  t h e r e w i t h . T h e  c o r p o r a t i o n  m a y  a m e n d  the 

m a s t e r  a p p l i c a t i o n  at any ti m e  a n d  f r o m  t i m e  to t ime a n d  m a y  s e e k  

a d d i t i o n a l  p e r m i t s  t h e r e b y . The  c o r p o r a t i o n  s ha ll  u s e  its b e s t  e f f o r t s  

to f u l l y  c o o p e r a t e  w i t h  all a f f e c t e d  a g e n c i e s  a n d  s h a l l  g i v e  a l l  s u c h  

a g e n c i e s  c o m p l e t e  ac ces s to th e c o r p o r a t i o n ' s r e l e v a n t  d o c u m e n t s  a n d  

r e c o r d s . To the e x t e n t  that t h e r e  is an i n c o n s i s t e n c y  or c o n f l i c t  

b e t w e e n  the p r o v i s i o n s  of this s u b s e c t i o n  an d the E n v i r o n m e n t a l  P r o c e­

dur e s  C o o r d i n a t i o n  A c t  or w i t h  any  o t h e r  s t a t u t e  r e g a r d i n g  th e i s s u a n c e  

of p e r m i t s , the p r o v i s i o n s  of this s u b s e c t i o n  s h a l l  c o n t r o l .

Sec. 4 4 .63 .0 45 . A C Q U I S I T I O N  OF  R E A L  P R O P E R T Y . (a) T h e  c o r p o r a­

ti o n  m a y  at any  time  a c q u i r e  rea l  p r o p e r t y  b y  n e g o t i a t i o n  w i t h  the 
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(b) U p o n  m a k i n g  a f i n d i n g  th a t  it is n e c e s s a r y  or  c o n v e n i e n t  to 

a c q u i r e  a n y  r e a l  p r o p e r t y  or a n y  i n t e r e s t  t h e r e i n  l o c a t e d  in the 

c a p i t a l  c i t y  area, or o u t s i d e  the c a p i t a l  c it y  a r e a  for  the p u r p o s e  of 

p r o v i d i n g  a n y  w at e r ,  sewer, road, a i r p o r t  or o t h e r  u t i l i t y  or f a c i l i t y  

for th e c a p i t a l  c i t y  area, for its i m m e d i a t e  or f u t u r e  use, the  c o r­

p o r a t i o n  m a y  a c q u i r e  s u c h  p r o p e r t y  in a n y  l a w f u l  m a n n e r ,  i n c l u d i n g  the 

e x e r c i s e  of  the p o w e r  o f  e m i n e n t  d o m a i n  p u r s u a n t  to t he  p r o v i s i o n s  o f  

A S  0 9 . 5 5 . 2 4 0 ,  et seq. A n y  p u r p o s e  for w h i c h  t he  c o r p o r a t i o n  p r o p o s e s  

to u s e  s u c h  p r o p e r t y  is h e r e b y  d e c l a r e d  a p u b l i c  u s e  a n d  the c o r p o r a­

ti o n  may, in  its d i s c r e t i o n ,  f il e  a d e c l a r a t i o n  of t a k i n g  a n d  h a v e  

t i t l e  a n d  r i g h t  v e s t  in it as p r o v i d e d  in AS 0 9 . 5 5 . 4 4 0  a n d  as o t h e r­

w i s e  p r o v i d e d  b y  law.

Sec. 4 4 . 6 3 . 0 5 0 .  S T A T E  LOANS. T h e  c o m m i s s i o n e r  o f  r e v e n u e  m a y  

l o a n  to t h e  c o r p o r a t i o n  f r o m  s u r p l u s  m o n e y s  in th e g e n e r a l  f u n d  a s u m  

n o t  to e x c e e d  $ 1 5 3 , 0 0 0 , 0 0 0 .  P r i o r  to a n y  d i s b u r s e m e n t  of t h e  p r o c e e d s  

o f  the loan, the c o m m i s s i o n e r  o f  re ve n u e ,  w i t h  the a p p r o v a l  o f  the 

go v e r n o r ,  s h a l l  e n t e r  in t o  a l o a n  a g r e e m e n t  w i t h  the c o r p o r a t i o n  

p r o v i d i n g  for  the  t e r m s  of  r e p a y m e n t  o f  the loa n o v e r  th e p e r i o d  of 

y e a r s  a n d  at th e r a t e  or r a t e s  o f  i n t e r e s t  as m a y  be  f i x e d  in the  l oa n  

a g r e e m e n t .  T h e  l o a n  a g r e e m e n t  m a y  a l s o  p r o v i d e  for  s u b o r d i n a t i o n  of 

the  t e rm s of r e p a y m e n t  o f  th e l o a n  to n o t e s  or b o n d s  of the  c o r p o r a­

t i o n  to be  i s s u e d  at a l a t e r  d a t e  or dates, a n d  s h a l l  p r o v i d e  for  (1) 

a p e r i o d i c  d i s b u r s e m e n t  s c h e d u l e  o f  the l o a n  p r o c e e d s  c o n s i s t e n t  w i t h  

t h e  p r o g r e s s  of t h e  g e n e r a l  d e v e l o p m e n t  p l a n  o f  the c o r p o r a t i o n  d u r i n g  

e a c h  f i s c a l  y e a r  of the  s t a t e  a n d  c o n s i s t e n t  w i t h  the p r o j e c t e d  

f i n a n c i a l  a b i l i t y  o f  the  s t a t e  to d i s b u r s e  lo a n  p r o c e e d s  in e a c h  

f i s c a l  y ear, a n d  (2) a n  a n n u a l  or o t h e r  p e r i o d i c  r e v i e w  p r o c e d u r e  b y  

a c o m m i t t e e  c o n s i s t i n g  of  f ou r  c o m m i s s i o n e r s  o f  p r i n c i p a l  d e p a r t m e n t s
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of  s ta te g o v e r n m e n t  a p p o i n t e d  b y  the g o v e r n o r , a n d  the c o m m i s s i o n e r  of 

r e v e n u e , to d e t e r m i n e  (A) w h e t h e r  the f i n a n c i a l  a n d  e c o n o m i c  proj ection! 

c o n t a i n e d  in the g e n e r a l  d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  

p l a n s  are b e i n g  fu lfilled, a n d  (B) w h e t h e r  the f i n a n c i a l  c o n d i t i o n  of 

the  s t a t e  w i l l  a c c o m m o d a t e  e a c h  a n n u a l  l o a n  d i s b u r s e m e n t . The  L e g i s­

la t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  s h all  m a k e  the same r e v i e w  p r o v i d e d  

for in the a g r e e m e n t  an d r e p o r t  its f i n d i n g s  to the c o m m i t t e e . The 

l o a n  a g r e e m e n t  shall p r o v i d e  that the r e c o m m e n d a t i o n s  of the  c o m m i t t e e , 

b a s e d  on t he d e t e r m i n a t i o n s  m a d e  by  the c o m m i t t e e , s h a l l  g o v e r n  the 

a m o u n t  of ea c h  loa n d i s b u r s e m e n t ,

Sec. 4 4. 63 .05 5.  D I S P O S I T I O N  OF P R O P E R T Y . (a) T h e  c o r p o r a t i o n

s ha ll  a d o p t  r e g u l a t i o n s  for the sale, l e a s e  or o t h e r  d i s p o s a l  o f  I

p r o p e r t y  u n d e r  this c h a p t e r . A f t e r  a d o p t i o n  of r e g u l a t i o n s  a n d  o f  one  

or m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s , the c o r p o r a t i o n  m a y  s e l l , l e a s e  or 

o t h e r w i s e  d i s p o s e  of, all or any p o r t i o n  of the p r o p e r t y  e n c o m p a s s e d  

by  the p l a n s  to a n y  person, firm, p a r t n e r s h i p , or c o r p o r a t i o n ,  e i t h e r  |

p u b l i c  or p r i v a t e ; u p o n  su c h  terms an d c o n d i t i o n s  as it d e t e r m i n e s  b u t  I

o n l y  if the b o a r d  of d i r e c t o r s  s p e c i f i c a l l y  finds that t he  t e rm s a n d  

c o n d i t i o n s  of su c h  s a l e , l eas e or o t h e r  d i s p o s a l  a r r a n g e m e n t  a re  in 

s u b s t a n t i a l  c o n f o r m i t y  w i t h  the p l a n s . P r i o r  to the s a l e , l e a s e  or 

o t h e r  d i s p o s a l  of an y p r o p e r t y  b y  the c o r p o r a t i o n  p u b l i c  n o t i c e  o f  the 

i n t e n t i o n  of the c o r p o r a t i o n  to do so s h a l l  be g i v e n  b y  p u b l i c a t i o n  of 

a g e n e r a l  d e s c r i p t i o n  of the terms t h e r e o f  at le ast  10 days p r i o r  to j

the s a l e , lease or d i s p o s a l  in a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  in 

the T h i r d  J u d i c i a l  D i s t r i c t .

(b) N o t w i t h s t a n d i n g  a n y  o t h e r  la w a n d  s u b j e c t  to a n y  a g r e e m e n t  

w i t h  n o t e h o l d e r s  or b o n d h o l d e r s , a n y  s a l e , l ease or o t h e r  d i s p o s a l  

p u r s u a n t  to s u b s e c t i o n  (a) of  this s e c t i o n  m a y  be m a d e  w i t h o u t  p u b l i c  

b i d d i n g  or p u b l i c  s a l e , p u r s u a n t  to a n e g o t i a t e d  c o n t r a c t , a g r e e m e n t  j
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or l e a s e  a n d  c o n t a i n i n g  a n y  p r o v i s i o n s ,  l i m i t a t i o n s ,  r e q u i r e m e n t s ,  

t er ms  a n d  c o n d i t i o n s  as the  c o r p o r a t i o n  d e t e r m i n e s  to b e  n e c e s s a r y  or 

d e s i r a b l e  f o r  the  i m p l e m e n t a t i o n  o f  a s p e c i f i c  d e v e l o p m e n t  p l a n  p r o­

v i d e d  th a t  p u b l i c  n o t i c e  is g i v e n  in a c c o r d a n c e  w i t h  (a) o f  this 

section.

(c) T h e  r e a l  p r o p e r t y  in the  c a p i t a l  ci t y  a r e a  s h a l l  n o t  be  

s u b j e c t  to t h e  p r o v i s i o n s  of  the  A l a s k a  L a n d  A c t  (AS 38.05).

Sec. 4 4 . 6 3 . 0 6 0 .  T R A N S F E R  O F  S T A T E  O W N E D  R E A L  P R O P E R T Y .  T h e  

l e g i s l a t u r e  i n t e n d s  t h a t  all  l a n d s  l o c a t e d  w i t h i n  t h e  c a p i t a l  ci t y  

a r e a  o w n e d  b y  the s t a t e  o r  a n y  s t a t e  a g e n c y  be  t r a n s f e r r e d  to the  

c o r p o r a t i o n  i n  o r d e r  to p e r m i t  the  c o r p o r a t i o n  to t i m e l y  d e v e l o p  a 

c o m p r e h e n s i v e l y  p l a n n e d  n e w  c a p i t a l  for the  s t a t e  in a c c o r d a n c e  w i t h  

the p u r p o s e s  o f  thi s Act. A c c o r d i n g l y ,  th e c o m m i s s i o n e r  of n a t u r a l  

r e s o u r c e s  a n d  a n y  o t h e r  s t a t e  o f f i c i a l  h a v i n g  j u r i s d i c t i o n  o v e r  the 

c o n v e y a n c e  o r  t r a n s f e r  of  s t a t e  o w n e d  l a n d  shall, w i t h i n  60 days  f r o m  

t h e  w r i t t e n  r e q u e s t  of  th e c h a i r m a n  o f  th e c o r p o r a t i o n ,  t r a n s f e r  a n d  

c o n v e y  to t h e  c o r p o r a t i o n  all  ri ght , t i t l e  a n d  i n t e r e s t  o f  the s t a t e  

in  a l l  o f  t h e  s t a t e  lands, i n c l u d i n g  lands u n d e r  w at e r ,  l y i n g  w i t h i n  

the  c a p i t a l  c i t y  area. T h e  s a i d  t r a n s f e r  a n d  c o n v e y a n c e  s h a l l  c o n t a i n  

s u c h  r e s e r v a t i o n s  to the s t a t e  o f  all  r e s o u r c e s  as m a y  h a v e  b e e n  

r e q u i r e d  b y  C o n g r e s s  a n d  s h a l l  p r o v i d e  f o r  a c c e s s  to t h e s e  r e s o u r c e s .  

R e s e r v a t i o n  o f  a c c e s s  s h a l l  n o t  u n n e c e s s a r i l y  i m p a i r  the  owners' use, 

p r e v e n t  th e c o n t r o l  o f  t r e s p a s s ,  o r  p r e c l u d e  c o m p e n s a t i o n  for damages.

Sec. 4 4 . 6 3 . 0 6 5 .  C O N S T R U C T I O N  C O N T R A C T S .  (a) T h e  c o r p o r a t i o n  

s h a l l  a d o p t  r e g u l a t i o n s  p u r s u a n t  to this c h a p t e r  e s t a b l i s h i n g  p r o c e­

dur e s  fo r e n t e r i n g  i n t o  a g r e e m e n t s  for c o n s t r u c t i o n  of f a c i l i t i e s  and  

i m p r o v e m e n t s  o n  a ll  or a n y  p a r t  o f  a n y  d e v e l o p m e n t  p rog r a m .  The 

r e g u l a t i o n s  s h a l l  p r o v i d e  fo r p r o c e d u r e s  for i s s u i n g  p u b l i c  r e q u e s t s  

fo r b i d s  or p r o p o s a l s  i n c l u d i n g  t h e  e s t a b l i s h m e n t  of  q u a l i f i c a t i o n s
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for b i d d e r s  for c o n s t r u c t i o n  a n d  m a y  p r o v i d e  t ha t  (1) a n y  c o n s t r u c t i o n  

c o n t r a c t  a w a r d e d  b y  the c o r p o r a t i o n  a f t e r  b i d d i n g  s h a l l  c o n t a i n  t erm s j

a n d  c o n d i t i o n s  as the c o r p o r a t i o n  m a y  fix, (2) the c o r p o r a t i o n  m a y  

r e j e c t  a n y  o r  all b id s  if in its so l e  j u d g m e n t  the b u s i n e s s  a n d  t e c h n i­

cal o r g a n i z a t i o n ,  p l a n t , r e s o u r c e s , f i n a n c i a l  s t a n d i n g  or e x p e r i e n c e  

of the l o w e s t  b i d d e r  j u s t i f i e s  s u c h  r e j e c t i o n  in v i e w  o f  the w o r k  to 

b e  p e r f o r m e d ,  a n d  (3) th e c o r p o r a t i o n  m a y  w a i v e  a n y  i n f o r m a l i t y  in a 

b i d  if it b e l i e v e s  t ha t  the p u b l i c  i n t e r e s t  w i l l  b e  p r o m o t e d  thereby.

N o  c o n s t r u c t i o n  c o n t r a c t  to w h i c h  the c o r p o r a t i o n  is a p a r t y  is s u b j e c t  

to t he  p r o v i s i o n s  of A S  35.15. T h e  c o r p o r a t i o n’s i n t e r e s t  in any r e a l  

p r o p e r t y  is n o t  s u b j e c t  to a n y  cl ai m s  u n d e r  A S  34.35. N o  c o n s t r u c t i o n  j
c o n t r a c t  s h a l l  b e  e n t e r e d  i n t o  r e q u i r i n g  th e e x p e n d i t u r e  of b o r r o w e d  

funds u n l e s s  th e f un ds  are  in the h a n d s  of the c o r p o r a t i o n .

(b) N o t w i t h s t a n d i n g  th e p r o v i s i o n s  o f  s u b s e c t i o n  (a) h e r e o f  or

a n y  o t h e r  law, a n d  s u b j e c t  to an y a g r e e m e n t  w i t h  n o t e h o l d e r s  or b o n d -  J

h o l d e r s , the c o r p o r a t i o n  m a y  a d o p t  r e g u l a t i o n s  p r o v i d i n g  t ha t  it may, j

w h e n  it f ind s tha t th e b i d  p r o c e s s  o f  (a) o f  this s e c t i o n  w o u l d  i m p e d e , j

h a m p e r  or d e l a y  i m p l e m e n t a t i o n  of a d e v e l o p m e n t  p r o g r a m  o r  w o u l d  

o t h e r w i s e  b e  d e t r i m e n t a l  to th e f i n a n c i a l  o b j e c t i v e s  u n d e r l y i n g  the 

d e v e l o p m e n t  p ro gram, e n t e r  in t o  a c o n s t r u c t i o n  c o n t r a c t  for  all or an y 

p a r t  o f  a d e v e l o p m e n t  p r o g r a m  w i t h o u t  p u b l i c  b i d d i n g  or  c o m p l i a n c e  

w i t h  the p r o v i s i o n s  of  A S  35 .1 5 a n d  t h a t  s u c h  n e g o t i a t e d  c o n t r a c t  o r  J

a g r e e m e n t  m a y  c o n t a i n  an y p r o v i s i o n s , l i m i t a t i o n s , r e q u i r e m e n t s , te rm s J

a n d  c o n d i t i o n s  the c o r p o r a t i o n  d eems n e c e s s a r y  o r  d e s i r a b l e  for  the

i m p l e m e n t a t i o n  of the d e v e l o p m e n t  pr og r a m .  No s u c h  c o n t r a c t  or agreemenl

e x c e p t  c o n t r a c t s  or a g r e e m e n t s  fo r p e r s o n a l  s e r v i c e s  or  c o n t r a c t s  or 

a g r e e m e n t s  i n v o l v i n g  the e x p e n d i t u r e  o f  less t h a n  $ 2 0 , 0 0 0  s h a l l  be 

e n t e r e d  into u n l e s s  the c o r p o r a t i o n  h a s  g i v e n  p u b l i c  n o t i c e  o f  its 

i n t e n t i o n  to e n t e r  i nto the c o n t r a c t  at a m e e t i n g  at w h i c h  the p r o p o s e d  
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c o n t r a c t  is a v a i l a b l e  fo r i n s p e c t i o n  a n d  an o p p o r t u n i t y  for m e m b e r s  of 

th e p u b l i c  to b e  h e a r d  is a f f ord ed .

Sec. 4 4 . 6 3 . 0 7 0 .  M O N I E S  OF  T H E  C O R P O R A T I O N .  (a) T h e  L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  f r o m  t i m e  to ti m e  m a y  e x a m i n e  the a c c o u n t s  

a n d  b o o k s  of  the  c o r p o r a t i o n  i n c l u d i n g  its r e c e i p t s , d i s b u r s e m e n t s , 

c o n t r a c t s ,  leases, s i n k i n g  funds, i n v e s t m e n t s  a n d  all o t h e r  r e c o r d s  

a n d  p a p e r s  r e l a t i n g  to its f i n a n c i a l  s t a nd ing . T h e  L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  s h a l l  c o n d u c t  an e x a m i n a t i o n  at l e a s t  on c e  

e v e r y  t wo  years; p r o v i d e d ,  h o w e v e r ,  th a t  the L e g i s l a t i v e  B u d g e t  a n d  

A u d i t  C o m m i t t e e  m a y  a c c e p t  f r o m  the c o r p o r a t i o n  in l i e u  t h e r e o f  an 

i n d e p e n d e n t  a u d i t  o f  the c o r p o r a t i o n  b y  a f i r m  o f  c e r t i f i e d  p u b l i c  

a c c o u n t a n t s  m a d e  at the r e q u e s t  o f  t he  c o r p o r a t i o n .

(b) A n y  m o n i e s  o f  t h e  c o r p o r a t i o n  i n c l u d i n g  the  p r o c e e d s  of 

b o n d s  o r  n o t e s  n o t  r e q u i r e d  f or i m m e d i a t e  u s e  may, at t he d i s c r e t i o n  

o f  the c o r p o r a t i o n ,  b e  i n v e s t e d  in the s a m e  m a n n e r  a n d  on the same 

c o n d i t i o n s  as p e r m i t t e d  f o r  the  i n v e s t m e n t  o f  f u n d s  o f  the s t a t e  or 

h e l d  in t h e  t r e a s u r y  u n d e r  A S  3 7 . 1 0 . 0 7 0 ,  p r o v i d e d ,  h o w e v e r ,  t h a t  the 

c o r p o r a t i o n  m a y  a g r e e  w i t h  b o n d h o l d e r s  o r  n o t e h o l d e r s  to f u r t h e r  l i mi t 

t h o s e  i n v e  s t m e n  t s .

(c) N o t w i t h s t a n d i n g  t h e  f o r e g o i n g  p r o v i s i o n s  of this section, 

t h e  c o r p o r a t i o n  m a y  c o n t r a c t  w i t h  h o l d e r s  o f  a n y  of  its b o n d s  o r  n o t e s  

as to th e c us t o d y ,  c o l l e c t i o n ,  s e c ur ing , i n v e s t m e n t  a n d  p a y m e n t  of  a ny 

m o n i e s  o f  t h e  c o r p o r a t i o n ,  o f  a n y  m o n i e s  h e l d  in t r u s t  or  o t h e r w i s e  

f o r  the p a y m e n t  of  b o n d s  or  no te s ,  a n d  m a y  c a r r y  o u t  s u c h  c ontract. 

M o n i e s  h e l d  in  t r u s t  or o t h e r w i s e  for  t he  p a y m e n t  o f  b o n d s  or n o t e s  or 

in a n y  w a y  to s e c u r e  b o n d s  o r  n o t e s  a n d  d e p o s i t s  o f  s u c h  m o n i e s  m a y  be  

s e c u r e d  in  t h e  s a m e  m a n n e r  as m o n i e s  of  the  c o r p o r a t i o n ,  a n d  all b a n k s  

a n d  t r u s t  c o m p a n i e s  m a y  g i v e  s u c h  s e c u r i t y  fo r t h e s e  dep os it s.

Sec. 4 4 . 6 3 . 1 7 5 .  E X E M P T I O N  F R O M  T A X A T I O N .  (a) T h e  e x e r c i s e  of
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the  p o w e r s  g r a n t e d  b y  this c h a p t e r  s h a l l  b e  in all r e s p e c t s  for th e 

b e n e f i t  o f  t he  p e o p l e  of th e S t a t e  o f  A l a s k a  a n d  s h a l l  c o n s t i t u t e  the 

p e r f o r m a n c e  o f  an e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n . T h e  i n c o m e  a n d  

o p e r a t i o n s  o f  the c o r p o r a t i o n  are e x e m p t  f r o m  t a x a t i o n  o f  a n y  k i n d  by  

the st at e a n d  an y m u n i c i p a l i t y .  O b l i g a t i o n s  i s s u e d  b y  th e c o r p o r a t i o n  

pursuant, to this c h a p t e r  t o g e t h e r  w i t h  i n c o m e  t h e r e f r o m  s ha ll  b e  free 

f r o m  t a x a t i o n  b y  the  s tat e o r  a n y  m u n i c i p a l i t y ,  p r o v i d e d ,  h o w e v e r , 

th a t  o b l i g a t i o n s  so i s s u e d  s hal l n o t  b e  f r e e  f r o m  e s t a t e  t a x e s .

(b) T h e  i n t e r e s t  of the c o r p o r a t i o n  in an y r e a l  p r o p e r t y  sha ll  

be  e x e m p t  f r o m  t a x a t i o n  of a n y  k i n d  b y  the s t a t e , the c a p i t a l  c i t y  a n d  

a n y  o t h e r  m u n i c i p a l i t y .  T h e  c o r p o r a t i o n  m a y , h o w e v e r , m a k e  p a y m e n t s  

to the c a p i t a l  c i t y  in l i e u  o f  t a x e s . I n t e r e s t s  o w n e d  b y  o t h e r s  th a n  

the c o r p o r a t i o n  in r e a l  p r o p e r t y  of the c o r p o r a t i o n  s h a l l  b e  t a x a b l e  

b y  the M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  o t h e r w i s e  to the e x t e n t  o t h e r w i s e  

p r o v i d e d  b y  law.

A R T I C L E  4. C A P I T A L  D E V E L O P M E N T  F I N A N C E .

Sec. 44. 63 . 0 8 0 .  B O N D S  A N D  N O T E S  OF  T H E  C O R P O R A T I O N . (a) T h e

c o r p o r a t i o n  m a y  f r o m  time  to tim e i s s u e  its b o n d s  a n d  n o t e s  in the 

p r i n c i p a l  a m o u n t s  w hi c h ,  in the o p i n i o n  o f  the c o r p o r a t i o n ,  are  n e c e s­

sar y  to p r o v i d e  s u f f i c i e n t  f unds for c a r r y i n g  out  a n y  of  its c o r p o r a t e  

p u r p o s e s , i n c l u d i n g  b u t  n o t  l i m i t e d  t o , the u n d e r t a k i n g  a n d  c o m p l e t i o n  

of d e v e l o p m e n t  p r o g r a m s , the p a y m e n t  o f  i n t e r e s t  o n  b o n d s  a n d  n o t e s  of 

the c o r p o r a t i o n , the r e c e i p t  o f  f u nds  in a n t i c i p a t i o n  o f  t he  sa l e  of 

b o n d s  of th e c o r p o r a t i o n ,  the r e f u n d i n g  o f  b o n d s  for t he  p u r p o s e  o f  

p a y i n g  or r e t i r i n g  b o n d s  p r e v i o u s l y  i s s u e d  b y  it, the e s t a b l i s h m e n t  of 

r e s e r v e s  to s e c u r e  s u c h  b o n d s  or n o t e s  a n d  all o t h e r  e x p e n d i t u r e s  of 

the c o r p o r a t i o n  i n c i d e n t  to a n d  n e c e s s a r y  or  c o n v e n i e n t  to c a r r y  ou t I

its c o r p o r a t e  p u r p o s e s  a n d  p o w e r s . N o  b o n d s  or  n o t e s  m a y  b e  i s s u e d  b y  [

the c o r p o r a t i o n  u n l e s s  the S ta te  B o n d  C o m m i t t e e  (AS 37.15) f i l e s  its
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w r i t t e n  c o n s e n t  to t he  i s s u a n c e  t he reof. T h e  f o r e g o i n g  l i m i t a t i o n  

s h a l l  n o t  a p p l y  to t he i s s u a n c e  of n o t e s  o r  o t h e r  e v i d e n c e s  o f  i n d e b t e d­

n e s s  i s s u e d  b y  th e c o r p o r a t i o n  u n d e r  sec. 50 o f  this chapter.

(b) A l l  b o n d s  a n d  n o t e s  i s s u e d  b y  the  c o r p o r a t i o n  m a y  e i t h e r  be 

u n l i m i t e d  o b l i g a t i o n s  of  the c o r p o r a t i o n  or  m a y  b e  p a y a b l e  s o l e l y  out  

of th e r e v e n u e s  a n d  r e c e i p t s  d e r i v e d  b y  t h e  c o r p o r a t i o n  g e n e r a l l y  or 

f r o m  its d e v e l o p m e n t  p r o g r a m s  o r  f r o m  a n y  d e s i g n a t e d  d e v e l o p m e n t  

p r o g r a m  or a n y  p a r t  th ere of , a l l  as m a y  b e  d e s i g n a t e d  in the p r o c e e d­

ings o f  the c o r p o r a t i o n  u n d e r  w h i c h  th e b o n d s  or n o t e s  s h a l l  b e  

a u t h o r i z e d  to be  issue d.  T h e  b o n d s  a n d  n o t e s  m a y  b e  e x e c u t e d  a n d  

d e l i v e r e d  b y  th e c o r p o r a t i o n  at a n y  ti m e  a n d  f r o m  tim e to time, a n d  

m a y  be  in s u c h  f o r m  a n d  d e n o m i n a t i o n s  a n d  o f  s u c h  t e n o r  a n d  m a t u r i t i e s , 

c a r r y  s u c h  r e d e m p t i o n ,  p r e m i u m  o r  c o n v e r s i o n  p r i v i l e g e s ,  h a v e  s u c h  

r a n k  a n d  p r i o r i t y ,  b e  p a y a b l e  at s u c h  p l a c e  o r  p l a c e s  w h e t h e r  w i t h i n  

or w i t h o u t  t h e  state, b e  p a y a b l e  in s u c h  i n s t a l l m e n t s  a n d  at s u c h  time 

o r  times, b e a r  i n t e r e s t  at s u c h  r a t e  or r a t e s  p a y a b l e  at s u c h  t i m e  or 

t i m e s  a n d  at s u c h  p l a c e  or  p l a c e s  a n d  e v i d e n c e d  in s uch m a n n e r ,  an d 

m a y  c o n t a i n  a n y  o t h e r  p r o v i s i o n s  n o t  i n c o n s i s t e n t  h e r e w i t h ,  all  as m a y  

b e  d e t e r m i n e d  b y  t h e  c o r p o r a t i o n  in its s ol e  d i s c r e t i o n  a n d  p r o v i d e d  

b y  r e s o l u t i o n .

(c) A n y  b o n d s  or  n o t e s  o f  the c o r p o r a t i o n  m a y  be s o l d  at the 

p r i c e  or  p r i c e s ,  a t  p u b l i c  o r  p r i v a t e  sale, i n  t h e  m a n n e r  a n d  f r o m  

t i m e  to ti m e  as m a y  b e  d e t e r m i n e d  b y  the c o r p o r a t i o n ,  a n d  the c o r p o r a­

ti o n  m a y  p a y  a l l  e x p e n s e s ,  p r e m i u m s  a n d  c o m m i s s i o n s ,  a n d  g i v e  a n y  

d i s c o u n t s  w h i c h  it d e e m s  n e c e s s a r y  o r  a d v a n t a g e o u s  in c o n n e c t i o n  w i t h  

the  i s s u a n c e  a n d  s a l e  thereof .

(d) I s s u a n c e  b y  t h e  c o r p o r a t i o n  of  o n e  or  m o r e  ser i e s  o f  b o n d s  

or  n o t e s  for o n e  or  m o r e  p u r p o s e s  does n o t  p r e c l u d e  it f r o m  i s s u i n g  

o t h e r  b o n d s  o r  n o t e s  in c o n n e c t i o n  w i t h  th e s a m e  d e v e l o p m e n t  p r o g r a m
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o r  a n y  o t h e r  d e v e l o p m e n t  pr og ram , b u t  t h e  p r o c e e d i n g s  w h e r e u n d e r  a n y  I

s u b s e q u e n t  b o n d s  or n o t e s  are i s s u e d  s h a l l  r e c o g n i z e  a n d  p r o t e c t  a n y  

p r i o r  p l e d g e  or  m o r t g a g e  m a d e  for a n y  p r i o r  i s s u e  of  b o n d s  or n o t e s  

u n l e s s  in the p r o c e e d i n g s  a u t h o r i z i n g  th e p r i o r  i ss ue  the r i g h t  is

r e s e r v e d  to i s s u e  s u b s e q u e n t  b o n d s  or n o t e s  o n  a p a r i t y  w i t h  or s u p e r i o r

I
to tne  p r i o r  issue. jj

(e) T h e  c o r p o r a t i o n  m a y  i s su e its b o n d s  or  n o t e s  for the p u r p o s e  

of  r e f u n d i n g  a n y  b o n d s  o r  n o t e s  of the c o r p o r a t i o n  then  o u t s t a n d i n g ,

i n c l u d i n g  the p a y m e n t  of a n y  r e d e m p t i o n  p r e m i u m  t h e r e o n  a n d  a n y  interestj

a c c r u e d  o r  to a c c r u e  to the e a r l i e s t  o r  s u b s e q u e n t  date of  r e d e m p t i o n ,  I

p u r c h a s e  o r  m a t u r i t y  of  s u c h  b o n d s  o r  n o t e s , and, if t he  c o r p o r a t i o n  

deems a d v i s a b l e  for the a d d i t i o n a l  p u r p o s e  of  p a y i n g  a ll  o r  a n y  p a r t

of the co s t  o f  u n d e r t a k i n g ,  a cqu i r i n g ,  c o n s t r u c t i n g , r e c o n s t r u c t i n g , j
I

or i m p r o v i n g  a n y  d e v e l o p m e n t  pr ogram, or the  m a k i n g  of any  m o r t g a g e  j

loan on a n y  d e v e l o p m e n t  pro gr am . The  c o r p o r a t i o n ,  in its d i s c r e t i o n ,  

m a y  a p p l y  the p r o c e e d s  of a n y  b o n d s  o r  n o t e s  i s s u e d  for the  p u r p o s e  of

r e f u n d i n g  o u t s t a n d i n g  b o n d s  or n o t e s  to th e p u r c h a s e  or r e t i r e m e n t  at

m a t u r i t y  or r e d e m p t i o n  o f  the  o u t s t a n d i n g  b o n d s  or n o t e s  e i t h e r  on 

t h e i r  e a r l i e s t  or a n y  s u b s e q u e n t  r e d e m p t i o n  d a t e , a n d  p e n d i n g  s u c h  

a p p l i c a t i o n ,  m a y  p l a c e  the p r o c e e d s  in e s c r o w  to b e  a p p l i e d  to su c h  

p u r c h a s e  or r e t i r e m e n t  at m a t u r i t y  or r e d e m p t i o n  at the  d a t e  t h e  J

c o r p o r a t i o n  d e t e r m i n e s . A n y  e s c r o w e d  p r o c e e d s , p e n d i n g  t h e i r  use, m a y  

be  i n v e s t e d  a n d  r e i n v e s t e d  in o b l i g a t i o n s ,  s e c u r i t i e s  a n d  o t h e r  

i n v e s t m e n t s  as p r o v i d e d  in th e r e s o l u t i o n  or r e s o l u t i o n s  a u t h o r i z i n g  

the r e f u n d i n g  b o n d s  or notes. T h e  i n t e r e s t , i n c o m e  a n d  p r o f i t s , if 

any, r e a l i z e d  on  a n y  s uc h  i n v e s t m e n t  m a y  a l s o  b e  a p p l i e d  to the p a y m e n t  

of the o u t s t a n d i n g  b o n d s  or n o t e s  to b e  r e f u n d e d .  A f t e r  the  t er ms  o f  

the e s c r o w  h a v e  b e e n  f u l l y  satisf ie d,  a n y  b a l a n c e  of  the p r o c e e d s , a n d  

i n t e r e s t , i n c o m e  a n d  p r o f i t s , if a n y , e a r n e d  or r e a l i z e d  o n  t he i n v e s t - 
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m e n t s  t he re of,  m a y  b e  r e t u r n e d  to the c o r p o r a t i o n  for its u s e  in any  

l a w f u l  m a n n e r .  A l l  s u c h  b o n d s  or n o t e s  s h a l l  be  i s s u e d  a n d  s e c u r e d  

a n d  s h a l l  be  s u b j e c t  to the  p r o v i s i o n s  o f  this c h a p t e r  in the  s a m e  

m a n n e r  a n d  to th e s am e  e x t e n t  as a n y  o t h e r  b o n d s  or n o t e s  i s s u e d  

p u r s u a n t  to this chapt er .

(f) A l l  b o n d s  or n o t e s  of th e c o r p o r a t i o n  s h a l l  b e  a u t h o r i z e d  b y  

r e s o l u t i o n  of  th e b o a r d  o f  d i r e c t o r s ,  w h i c h  r e s o l u t i o n  of  t h e  b o a r d  of 

d i r e c t o r s  m a y  c o n t a i n  p r o v i s i o n s  w i t h  r e s p e c t  to a n y  o f  t h e  m a t t e r s  

r e f e r r e d  to in s u b s e c t i o n  (a) - (f) of  Sec. 80 of this ch ap t e r ,  as 

w e l l  as a n y  o t h e r  m a t t e r s  w h i c h  in a n y  w a y  a f f e c t  the s e c u r i t y  or 

p r o t e c t i o n  of the  b o n d s  or notes. A n y  s u c h  r e s o l u t i o n  m a y  b e  m a d e  a 

p a r t  of the c o n t r a c t  w i t h  the h o l d e r s  t hereof.

Sec. 4 4 . 6 3 . 0 8 5 .  S E C U R I T Y  F O R  B O N D S  O R  N OT E S .  (a) T h e  p r i n c i p a l  

of a n d  i n t e r e s t  o n  a n y  b o n d s  or n o t e s  i s s u e d  b y  the  c o r p o r a t i o n  m a y  b e  

s e c u r e d  by  a p l e d g e  of a n y  r e v e n u e s  a n d  r e c e i p t s  of th e c o r p o r a t i o n  

a n d  m a y  b e  s e c u r e d  b y  a m o r t g a g e  or o t h e r  i n s t r u m e n t  c o v e r i n g  all or 

a n y  p a r t  o f  a n y  r e a l  or p e r s o n a l  p r o p e r t y  or all or a n y  p a r t  o f  a 

d e v e l o p m e n t  p r o g r a m ,  i n c l u d i n g  a n y  a d d i t i o n s ,  i m p r o v e m e n t s ,  e x t e n s i o n s  

to or e n l a r g e m e n t s  of  a n y  d e v e l o p m e n t  p r o g r a m  or p a r t  the re of .

(b) B o n d s  or n o t e s  i s s u e d  for the a c q u i s i t i o n ,  c o n s t r u c t i o n ,  

r e c o n s t r u c t i o n ,  o r  i m p r o v e m e n t  of  a d e v e l o p m e n t  p r o g r a m  o r  a n y  p a r t  

t h e r e o f  m a y  a l s o  b e  s e c u r e d  b y  a n  a s s i g n m e n t  of a n y  l e a s e  of, or s al es  

c o n t r a c t  o r  m o r t g a g e  on, s u c h  d e v e l o p m e n t  p r o g r a m  or p a r t  t h e r e o f  a n d  

b y  an a s s i g n m e n t  of t he  r e v e n u e s  a n d  r e c e i p t s  d e r i v e d  b y  t h e  c o r p o r a­

ti o n  f r o m  a n y  s u c h  lease, s al es  co n t r a c t ,  or m o r t g a g e .

(c) T h e  r e s o l u t i o n  u n d e r  w h i c h  the  b o n d s  or n o t e s  a r e  a u t h o r i z e d  

to b e  i s s u e d  a n d  a n y  s u c h  m o r t g a g e ,  lease, sales co n t r a c t ,  or o t h e r  

i n s t r u m e n t  m a y  c o n t a i n  a g r e e m e n t s  a n d  p r o v i s i o n s  r e s p e c t i n g  t h e  m a i n ­

t e n a n c e  of t he  d e v e l o p m e n t  p r o g r a m  or p r o g r a m s  c o v e r e d  the r e b y ,
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the  fi x i n g  a nd  c o l l e c t i o n  of r e n t s  or o t h e r  r e v e n u e s  t h e r e f r o m ,  i n c l u d­

ing m o n i e s  r e c e i v e d  in r e p a y m e n t  of  m o r t g a g e  loans, a n d  i n t e r e s t  

th er eo n,  the c r e a t i o n  a n d  m a i n t e n a n c e  of  s p e c i a l  funds f r o m  s u c h  r e n t s  

or  o t h e r  r e v e n u e s  a n d  the r i g h t s  a n d  r e m e d i e s  a v a i l a b l e  in th e e v e n t  

of d e f a u l t , all as the c o r p o r a t i o n  d ee ms  a d v i s a b l e .

(d) In c o n n e c t i o n  w i t h  the i s s u a n c e  of b o n d s  or n o t e s , a n d  in 

o r d e r  to f u r t h e r  s e c u r e  t he  p a y m e n t  of  s u c h  o b l i g a t i o n s , th e c o r p o r a­

tion, in a d d i t i o n  to its o t h e r  p o w e r s , m a y :

(1) C o v e n a n t  a g a i n s t  p l e d g i n g  al l or a p a r t  o f  its r e n t s  , 

r e c e i p t s  a n d  o t h e r  r e v e n u e s , or a g a i n s t  m o r t g a g i n g  a ll  or a p a r t  of 

its r e a l  or p e r s o n a l  pr o p e r t y ,  to w h i c h  its right, or t i t l e  e x i s t s  or 

m a y  com e  int o e x i s t e n c e  or a g a i n s t  p e r m i t t i n g  or s u f f e r i n g  a n y  l i e n  o n  

the  r e v e n u e s  or p r o p e r t y  or as to the u s e  a n d  d i s p o s i t i o n  of s u c h  

r e v e n u e s ;

(2) C o v e n a n t  w i t h  r e s p e c t  to l i m i t a t i o n s  o n  its r i g h t  to 

sell, l e as e or o t h e r w i s e  d i s p o s e  o f  p e r s o n a l  or r e a l  p r o p e r t y , i m p r o v e d  

or u n i m p r o v e d , or an y p a r t  t h e r e o f ;

(3) C o v e n a n t  as to w h a t  o t h e r  or a d d i t i o n a l  d ebts or o b l i g a­

tions m a y  b e  i n c u r r e d  by  i t ;

(4) C o v e n a n t  as to the b o n d s  or n o t e s  to b e  i s s u e d  a n d  as

to the i s s u a n c e  of the b o n d s  or n o t e s  in e s c r o w  or o t h e r w i s e , a n d  as

to the u s e  a n d  d i s p o s i t i o n  o f  the p r o c e e d s  of b o n d s  or n o t e s ;

(5) P r o v i d e  for the r e p l a c e m e n t  of l o s t , d e s t r o y e d  or

m u t i l a t e d  b on ds or n o t e s ;

(6) C o v e n a n t  a g a i n s t  e x t e n d i n g  the t im e  f o r  the p a y m e n t  of 

its b o n d s  or i n t e r e s t  on  the b o n d s  or n o t e s ;

(7) P r e s c r i b e  the p r o c e d u r e  b y  w h i c h  th e t er ms  of  a c o n t r a c t

w i t h  b o n d h o l d e r s  or n o t e h o l d e r s  m a y  b e  a m e n d e d  or a b r o g a t e d , the  

a m o u n t  o f  b o n d s  or n o t e s  the h o l d e r s  of  w h i c h  m u s t  c o n s e n t  t h e r e t o  a n d
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t he  m a n n e r  in w h i c h  the c o n s e n t  m a y  b e  given;

(8) C o v e n a n t  as to the r i g h t s ,  l i a b i l i t i e s ,  p o w e r s  a n d  

d u t i e s  a r i s i n g  u p o n  the b r e a c h  b y  it of  a c ov e n a n t ,  c o n d i t i o n ,  or 

o b l i g a t i o n ,  a n d  c o v e n a n t  a n d  p r e s c r i b e  as to e ve n t s  of d e f a u l t  a n d  I 

te rm s a n d  c o n d i t i o n s  u p o n  w h i c h  a n y  or  al l of its b o n d s  o r  n o t e s  s h al l 

b e c o m e  or m a y  b e  d e c l a r e d  d u e  b e f o r e  m a t u r i t y ,  a n d  c o v e n a n t  as to the 

t e r m s  a n d  c o n d i t i o n s  u p o n  w h i c h  this  d e c l a r a t i o n  a n d  its c o n s e q u e n c e s  

m a y  b e  w a i v e d ;

(9) V e s t  in a t r u s t e e  o r  t r u s t e e s  o r  the h o l d e r s  of b o n d s  

or n o t e s  or  a s p e c i f i e d  p r o p o r t i o n  of  them, the r i g h t  to e n f o r c e  the 

p a y m e n t  of t he  b o n d s  o r  n o t e s  o r  c o v e n a n t s  s e c u r i n g  or r e l a t i n g  to the j 

b o n d s  or n o t e s ;

(10) V e s t  in one  or m o r e  t r u s t e e s  the right, in th e e v e n t

of a d e f a u l t  b y  the c o r p o r a t i o n ,  to t a k e  p o s s e s s i o n  of a n y  r e a l  property^ 

or  i m p r o v e m e n t s  c o n s t i t u t i n g  a d e v e l o p m e n t  p r o g r a m  or  an y p a r t  th er eof , 1 

a n d  so long as the c o r p o r a t i o n  c o n t i n u e s  in d e f a u l t  to r e t a i n  p o s s e s­

s i o n  a n d  to use, o p e r a t e  a n d  m a n a g e  s a i d  r e a l  p r o p e r t y  a n d  i m p r o v e­

me n t s ,  an d to c o l l e c t  th e r e n t s  a n d  r e v e n u e s  t h e r e f r o m ,  a n d  to d i s p o s e  

o f  the  m o n e y  a c c o r d i n g  to an  a g r e e m e n t  b e t w e e n  the c o r p o r a t i o n  a n d  the  

t r u s t e e s ;

(11) P r o v i d e  for th e p o w e r s  a n d  d u t i e s  o f  th e t r u s t e e s ,  a n d  

l i m i t  th e l i a b i l i t y  of t he  trust ee s;

(12) P r o v i d e  the t e r m s  a n d  c o n d i t i o n s  u p o n  w h i c h  t h e  t r u s t e e  

or t r u s t e e s  or  th e h o l d e r s  o f  b o n d s  o r  no te s,  or p o r t i o n s  of b o n d s  or 

n o t e s , m a y  e n f o r c e  a c o v e n a n t  or r i g h t  s e c u r i n g  or r e l a t i n g  to the 

b o n d s  or n o t e s ; a n d

(13) M a k e  c o v e n a n t s  o t h e r  th a n  a n d  in a d d i t i o n  to the 

c o v e n a n t s  e x p r e s s l y  a u t h o r i z e d  in this  s u b s e c t i o n ,  of  li k e  o r  d i f f e r e n t  

c h a r a c t e r ,  a n d  to m a k e  c o v e n a n t s  to do or r e f r a i n  f r o m  d o i n g  ac t s  a n d
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th in g s  as m a y  b e  n e c e s s a r y ,  or c o n v e n i e n t  a n d  d e s i r a b l e ,  in o r d e r  to 

b e t t e r  s e c u r e  b o n d s  or n o t e s  or which, in the a b s o l u t e  d i s c r e t i o n  of 

the  c o r p o r a t i o n ,  w i l l  t e n d  to m a k e  b o n d s  or n o t e s  m o r e  m a r k e t a b l e ,  I

n o t w i t h s t a n d i n g  that the c o v e n a n t s , acts or th i n g s  m a y  n o t  b e  e n u m e r a t e d  

in this subsect io n,

(e) E a c h  pledge, a g r ee me nt,  m o r t g a g e  or o t h e r  i n s t r u m e n t  m a d e

fo r the  hciicf j_t or o e c u r r t y  of ct-ny of tlis u on  cl s or nctcts o f  th e corporci~ 

t i o n  s h a l l  c o n t i n u e  e f f e c t i v e  u n t i l  the p r i n c i p a l  of a n d  i n t e r e s t  o n  

the b o n d s  or n o t e s  for the b e n e f i t  of w h i c h  the same  w e r e  m a d e  s h a l l  

h a v e  b e e n  f u l l y  paid, or u n t i l  p r o v i s i o n  s h a l l  h a v e  b e e n  m a d e  for 

p a y m e n t  in the m a n n e r  p r o v i d e d  in the r e s o l u t i o n  or r e s o l u t i o n s  u n d e r  

w h i c h  the same m a y  b e  a u t h o r i z e d . The  p l e d g e  of a s s e t s  or r e v e n u e s  of 

the c o r p o r a t i o n  to the p a y m e n t  of the p r i n c i p a l  or i n t e r e s t  on a n y  

b o n d s  or n o t e s  is v a l i d  an d b i n d i n g  f r o m  the t ime t h e  p l e d g e  is m a d e  

a n d  any  s u c h  a s s e t s  or r e v e n u e s  are i m m e d i a t e l y  s u b j e c t  to the  l i e n  of  [ 

the p l e d g e  w i t h o u t  p h y s i c a l  d e l i v e r y  or f u r t h e r  act. T h e  l i e n  o f  a n y  

p l e d g e  is v a l i d  a n d  b i n d i n g  a g a i n s t  all p a r t i e s  h a v i n g  c l a i m s  of a n y  I 

k i n d  in tort, c o n t r a c t  or o t h e r w i s e  a g a i n s t  th e c o r p o r a t i o n ,  i r r e s p e c -  j 

ti v e  of w h e t h e r  th os e p a r t i e s  h a v e  n o t i c e  o f  the l ie n  of t h e  p l ed ge .

(f) Th e c o r p o r a t i o n  m a y  p r o v i d e  in any  p r o c e e d i n g s  u n d e r  w h i c h  

b o n d s  or n o t e s  m a y  b e  a u t h o r i z e d  that any d e v e l o p m e n t  p r o g r a m  or p a r t  

t h e r e o f  m a y  b e  c o n s t r u c t e d , r e c o n s t r u c t e d  or i m p r o v e d  b y  the  c o r p o r a­

tion, or any  l e s s e e  or a n y  p u r c h a s e r  f r o m  or any d e s i g n e e  o f  the 

c o r p o r a t i o n ,  a nd  m a y  al s o  p r o v i d e  in s u c h  p r o c e e d i n g s  for t h e  t i m e  a n d  

m a n n e r  of and  r e q u i s i t e s  for d i s b u r s e m e n t s  to be  m a d e  for t h e  c o s t  of  1 

su c h  c o n s t r u c t i o n ,  a n d  for al l s uc h  c e r t i f i c a t e s  a n d  a p p r o v a l s  o f  j 

c o n s t r u c t i o n  and  d i s b u r s e m e n t  as the c o r p o r a t i o n  d eem s n e c e s s a r y  a n d  j
I

p r o v i d e s  fo r in s u c h  p r o c e e d i n g s . I

(g) If the c o r p o r a t i o n  deems it a d v i s a b l e ,  the c o r p o r a t i o n  m a y  I 
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retain , in t he  p r o c e e d i n g s  u n d e r  w h i c h  a n y  of its b o n d s  o r  n o t e s  are 

a u t h o r i z e d  to b e  issued, a n  o p t i o n  to r e d e e m  al l o r  a n y  p a r t  t h e r e o f  

as s p e c i f i e d  in s u c h  p r o c e e d i n g s ,  at the p r i c e  or pr i c e s ,  a f t e r  an y 

n o t i c e  or n o t i c e s ,  a n d  o n  the t e r m s  a n d  c o n d i t i o n s  as a r e  set f o r t h  in 

su c h  p r o c e e d i n g s  a n d  as a r e  s t a t e d  o n  the face of  the b o n d s  or n o t e s ,  

b u t  n o t h i n g  h e r e i n  c o n t a i n e d  s h a l l  b e  c o n s t r u e d  to g i v e  t h e  c o r p o r a t i o n  

a n y  r i g h t  or o p t i o n  to r e d e e m  a n y  b o n d s  or n o t e s  e x c e p t  as is p r o v i d e d  

in the p r o c e e d i n g s  u n d e r  w h i c h  t h e y  are  issued.

Sec. 4 4 . 6 3 . 0 9 0 .  R E S E R V E  FU N D S .  (a) T h e  c o r p o r a t i o n  m a y  e s t a b l i s h  

o n e  or m o r e  r e s e r v e  f un ds  to b e  k n o w n  as deb t s e r v i c e  r e s e r v e  f un ds  

a n d  m a y  p a y  i n t o  s u c h  r e s e r v e  f u n d s  (1) a n y  p r o c e e d s  of  s a l e  o f  b o n d s  

a n d  n o t e s  to the e x t e n t  p r o v i d e d  in the r e s o l u t i o n  of  t h e  c o r p o r a t i o n  

a u t h o r i z i n g  t h e  i s s u a n c e  thereof, a n d  (2) a n y  o t h e r  m o n i e s  w h i c h  ar e 

a v a i l a b l e  to t h e  c o r p o r a t i o n ,  for the  p u r p o s e s  of  s u c h  funds, f r o m  the 

s t a t e  or f r o m  a n y  o t h e r  s o u r c e  or s ou rc es.  T h e  m o n i e s  h e l d  in o r  

c r e d i t e d  to a n y  d e b t  s e r v i c e  r e s e r v e  f u n d  e s t a b l i s h e d  u n d e r  this 

se ction, e x c e p t  as h e r e i n a f t e r  p r o v i d e d ,  s h al l be  u s e d  s o l e l y  for  the 

p a y m e n t  of t h e  p r i n c i p a l  of b o n d s  of  t he  c o r p o r a t i o n  s e c u r e d  b y  s u c h  

r e s e r v e  fund, as the s a m e  m a t u r e ,  the p u r c h a s e  of s u c h  b o n d s  o f  the  

c o r p o r a t i o n ,  th e p a y m e n t  o f  i n t e r e s t  o n  s u c h  b o n d s  of t h e  c o r p o r a t i o n  

or  t he p a y m e n t  of a n y  r e d e m p t i o n  p r e m i u m  r e q u i r e d  to b e  p a i d  w h e n  s u c h  

b o n d s  a r e  r e d e e m e d  p r i o r  to m a t u r i t y ;  p r o v i d e d ,  h o w e v e r ,  t ha t  m o n i e s  

in an y s u c h  f u n d  m a y  n o t  b e  w i t h d r a w n  t h e r e f r o m  at any t i m e  in s u c h  

a m o u n t  as w o u l d  r e d u c e  th e a m o u n t  o f  th e f u n d  to less t h a n  the r e q u i r e d  

d e b t  s e r v i c e  r e s e r v e ,  e x c e p t  for th e p u r p o s e  of p a y i n g  p r i n c i p a l  a n d  

i n t e r e s t  o n  t h e  b o n d s  of the c o r p o r a t i o n  s e c u r e d  b y  s u c h  r e s e r v e  fu n d  

m a t u r i n g  a n d  b e c o m i n g  due  a n d  for t he p a y m e n t  of w h i c h  o t h e r  m o n i e s  of 

the  c o r p o r a t i o n  a r e  n o t  a v a i l a b l e .  A n y  i n c o m e  or i n t e r e s t  e a r n e d  by, 

or  i n c r e m e n t  to, a n y  s u c h  deb t  s e r v i c e  r e s e r v e  f u n d  due to the i n v e s t -
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m e n t  t h e r e o f  m a y  be  t r a n s f e r r e d  to any  o t h e r  f u n d  or a c c o u n t  o f  the

c o r p o r a t i o n  to the extent it does n o t  r e d u c e  the  a m o u n t  o f  s u c h  d e b t

s e r v i c e  r e s e r v e  f u n d  b e l o w  the r e q u i r e d  d ebt s e r v i c e  r es e r v e .  As u s e d

in this s e c t i o n , " r e q u i r e d  debt s e r v i c e  r e s e r v e "  m ea n s ,  as of t h e  da t e

of c o m p u t a t i o n ,  the a m o u n t  r e q u i r e d  to be  on d e p o s i t  in th e r e s e r v e

f u n d  as p r o v i d e d  b y  r e s o l u t i o n  of the c o r p o r a t i o n .  j
i

(b) T h e  c o r p o r a t i o n  m a y  n o t  is su e b o n d s  at any t i m e  u n l e s s  t h e r e  J 

is in the r e s e r v e  fu n d  the r e q u i r e d  d eb t  s e r v i c e  r e s e r v e  for a l l  b o n d s  

t h e n  i s s u e d  a n d  o u t s t a n d i n g  a n d  for the b o n d s  to be i s s u e d  u n l e s s  the 

c o r p o r a t i o n ,  at the tim e of i s s u a n c e  of  su c h  b on d s ,  d e p o s i t s  in the 

r e s e r v e  fu n d  f r o m  the p r o c e e d s  of the b o n d s  to b e  issued, or o t h e r w i s e , 

an a m o u n t  w h i c h  t o g e t h e r  w i t h  the a m o u n t  t h e n  in th e r e s e r v e  f u n d ,

w i l l  be  n o t  less tha n r e q u i r e d  d eb t  s e r v i c e  r es erve.

(c) To a s s u r e  the c o n t i n u e d  o p e r a t i o n  a n d  s o l v e n c y  o f  th e c o r­

p o r a t i o n  for the c a r r y i n g  out of the p u b l i c  p u r p o s e s  of  this c h a p t e r , 

p r o v i s i o n  is m a d e  in s u b s e c t i o n  (a) of this s e c t i o n  for a c c u m u l a t i o n

in e a c h  de b t  s e r v i c e  r e s e r v e  fu n d  of t h e  r e q u i r e d  d eb t  s e r v i c e  r e s e r v e . I 

In o r d e r  f u r t h e r  to a s s u r e  the m a i n t e n a n c e  of s u c h  r e q u i r e d  deb t 

s e r v i c e  r e s e r v e , t h e r e  m a y  be  a n n u a l l y  p a i d  b y  th e s t a t e  to t h e  c o r p o r a­

ti o n  for d e p o s i t  in e a c h  debt s e r v i c e  r e s e r v e  f u n d  s u c h  sum, if a n y , 

as s h a l l  b e  c e r t i f i e d  b y  the c h a i r m a n  o f  the c o r p o r a t i o n  to the g o v e r n o r  

as n e c e s s a r y  to r e s t o r e  su c h  r e s e r v e  f u n d  to t he  r e q u i r e d  d e b t  s e r v i c e  

r e s e r v e  fund. T h e  c h a i r m a n  of the c o r p o r a t i o n  s ha ll a n n u a l l y , on  or 

b e f o r e  J a n u a r y  1 of any y e a r , m a k e  a n d  d e l i v e r  to th e g o v e r n o r  a n d  to 

the c h a i r p e r s o n s  of the H o u s e  a n d  S e n a t e  F i n a n c e  C o m m i t t e e s , his 

c e r t i f i c a t e  s t a t i n g  the sum, if any, r e q u i r e d  to r e s t o r e  e a c h  s u c h  

de b t  s e r v i c e  r e s e r v e  fu n d  to the a m o u n t  a f o r e s a i d ,  a n d  the  s u m  or sums 

so c e r t i f i e d ,  if any, m a y  be  a p p r o p r i a t e d  b y  the  l e g i s l a t u r e  a n d  p a i d  

to th e c o r p o r a t i o n  d u r i n g  the t h e n  c u r r e n t  s t a t e  f i s c a l  y e a r . N o t h i n g  
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(d) In c o m p u t i n g  a n y  debt  s e r v i c e  r e s e r v e  f u n d  for t h e  p u r p o s e s  

of  this s ec tion, s e c u r i t i e s  in w h i c h  al l or a p o r t i o n  o f  t h e  r e s e r v e  

f u n d  s h a l l  b e  i n v e s t e d  s h a l l  b e  v a l u e d  at par, or if p u r c h a s e d  at less 

t h a n  par, at t h e i r  c o s t  to the c o r p o r a t i o n .

(e) W h e n e v e r  th e c o r p o r a t i o n  h a s  e s t a b l i s h e d  a d e b t  s e r v i c e  

r e s e r v e  fund, the  c o m m i s s i o n e r  o f  r e v e n u e  m a y  l e n d  s u r p l u s  m o n e y  in 

t h e  g e n e r a l  f u n d  to the c o r p o r a t i o n  for d e p o s i t  in a d eb t  s e r v i c e  

r e s e r v e  fund  in a n  a m o u n t  equal to the r e q u i r e d  d e b t  s e r v i c e  res e r v e .  

T h e  l o a n s  s h a l l  b e  m a d e  o n  s u c h  t e r m s  a n d  c o n d i t i o n s  as m a y  be  a g r e e d  

u p o n  b y  the c o m m i s s i o n e r  of  r e v e n u e  a n d  the c o r p o r a t i o n ,  i n c l u d i n g  

w i t h o u t  l i m i t a t i o n ,  t er ms a n d  c o n d i t i o n s  p r o v i d i n g  t ha t  th e loans n e e d  

n o t  b e  r e p a i d  u n t i l  t he  o b l i g a t i o n s  o f  th e c o r p o r a t i o n  s e c u r e d  a n d  to 

b e  s e c u r e d  b y  the de b t  s e r v i c e  r e s e r v e  f u n d  are n o  l o n g e r  o u t s t a n d i n g .

(f) T h e  c o r p o r a t i o n  m a y  e s t a b l i s h  a d d i t i o n a l  r e s e r v e s  or o t h e r  

f u n d s  or  a c c o u n t s  as m a y  be, in its d i s c r e t i o n ,  n e c e s s a r y ,  d e s i r a b l e ,  

or c o n v e n i e n t  to f u r t h e r  the  a c c o m p l i s h m e n t  o f  its p u r p o s e s  or to 

c o m p l y  w i t h  t he  p r o v i s i o n s  o f  a n y  of its a g r e e m e n t s  or r e s o l u t i o n s .

Sec. 4 4 . 6 3 . 0 9 5 .  A G R E E M E N T S  OF T H E  S T A T E  WITH. R E S P E C T  T O  BONDS.

T h e  s t a t e  h e r e b y  p l e d g e s  to a n d  a g r e e s  w i t h  the h o l d e r s  of  a n y  b o n d s  

or n o t e s  i s s u e d  u n d e r  thi s ch ap ter , t h a t  the s t a t e  w i l l  n o t  l i m i t  or 

a l t e r  th e r i g h t s  h e r e b y  v e s t e d  in the c o r p o r a t i o n  to f u l f i l l  t h e  terms
I

o f  a n y  a g r e e m e n t s  m a d e  w i t h  the h o l d e r s  t he reof, o r  in a n y  w a y  i m p a i r  

t h e  r i g h t s  a n d  r e m e d i e s  o f  s u c h  h o l d e r s  u n t i l  s u c h  b o n d s  or  no t e s ,  

t o g e t h e r  w i t h  the i n t e r e s t  h e re on , w i t h  i n t e r e s t  o n  an y u n p a i d  i n s t a l l­

m e n t s  o f  i n t e r e s t ,  a n d  al l cos ts  a n d  e x p e n s e s  in c o n n e c t i o n  w i t h  a n y  

a c t i o n  or p r o c e e d i n g  b y  or o n  b e h a l f  of s u c h  h o l d e r s ,  a r e  f u l l y  m e t  

a n d  d i s c h a r g e d .  T h e  c o r p o r a t i o n  m a y  i n c l u d e  this p l e d g e  a n d  a g r e e m e n t  

of  the s t a t e  in a n y  a g r e e m e n t  w i t h  th e h o l d e r s  o f  s u c h  b o n d s  or notes.
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Sec. 4 4 .63 .1 00 . C R E D I T  OF S TAT E N O T  P L E D G E D . T h e  b o n d s  or n o t e s  

of the c o r p o r a t i o n  do n o t  c o n s t i t u t e  a debt, l i a b i l i t y  or o b l i g a t i o n  

of the s t a t e  or an y p o l i t i c a l  s u b d i v i s i o n  of the state, a n d  e a c h  b o n d  

or  n o t e  s h a l l  so s t ate  o n  its f a c e . T h e  o b l i g a t i o n s  of  t he  c o r p o r a t i o n  

a r e  p a y a b l e  s o l e l y  f r o m  th e f u nd s a n d  p r o p e r t i e s  of th e c o r p o r a t i o n  

p l e d g e d  th erefor, a n d  the c o r p o r a t i o n  m a y  n o t  p l e d g e  t h e  f a i t h  a n d  

c r e d i t  or the t a x i n g  p o w e r  of the s t a t e  or o f  an y p o l i t i c a l  s u b d i v i­

sio n  of the s t a t e  to the p a y m e n t  of a n y  p r i n c i p a l  of or i n t e r e s t  o n  

ciny o b l i g a t i o n  of tbo coxpoiration. B o nds  a n d  n o t o s  o f  tb s conpoiraiion 

do n o t  c o n s t i t u t e  a d e b t , i n d e b t e d n e s s  or the b o r r o w i n g  of m o n e y  

w i t h i n  the m e a n i n g  o f  an y l i m i t a t i o n  or r e s t r i c t i o n  o n  the  i s s u a n c e  of 

b o n d s  c o n t a i n e d  in t he  c o n s t i t u t i o n  or laws of the s t a t e .

Sec. 44 .63 . 1 0 5 .  B O N D S  A N D  N O T E S  A S  L E G A L  I N V E S T M E N T S .  T h e  b o n d s  

a n d  n o t e s  of the c o r p o r a t i o n  ar e s e c u r i t i e s  in w h i c h  a l l  p u b l i c  

o f f i c e r s  a n d  b o d i e s  of this s t a t e  a n d  all m u n i c i p a l i t i e s  t h e r e o f , all  

i n s u r a n c e  c o m p a n i e s  a nd a s s o c i a t i o n s  a n d  o t h e r  p e r s o n s  c a r r y i n g  o n  an 

i n s u r a n c e  b u s i n e s s , all b a n k s , t r u s t  c o m p a n i e s , s a v i n g s  b a n k s  and  

s a v i n g s  a s s o c i a t i o n s , i n v e s t m e n t  c o m p a n i e s  a n d  o t h e r  p e r s o n s  c a r r y i n g  

on  a b a n k i n g  b u s i n e s s ,  all  a d m i n i s t r a t o r s , g u a r d i a n s , e x e c u t o r s ,  

t r u s t e e s  a n d  o t h e r  f i d u c i a r i e s  a n d  all o t h e r  p e r s o n s  w h o m s o e v e r  a r e  

n o w  or m a y  h e r e a f t e r  be a u t h o r i z e d  to i n v e s t  in b o n d s  or o t h e r  o b l i g a­

tions o f  th e s t a t e  m a y  p r o p e r l y  and  l e g a l l y  i n v e s t  f u nd s i n c l u d i n g  

c a p i t a l  in t h e i r  c o n t r o l  or b e l o n g i n g  to them.

A R T I C L E  5. S T A T E  G E N E R A L  O B L I G A T I O N  B O N D S .

Sec. 4 4 .6 3. 11 0. S T A T E  G E N E R A L  O B L I G A T I O N  B O N D S . (a) F o r  the

p u r p o s e  of p a y i n g  the c os ts  of c a p i t a l  i m p r o v e m e n t s  f o r  the  n e w  s t a t e  

c a p i t a l , g e n e r a l  o b l i g a t i o n  b o n d s  of  the  s t a t e  in the p r i n c i p a l  a m o u n t

o f  n o t  m o r e  t h a n  $ 9 6 6 , 0 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d . T h e  full 

faith, c r e d i t  a n d  r e s o u r c e s  of the s t a t e  a re  p l e d g e d  to the p a y m e n t  of 

SB 519 -38-



1

2

3

4
5

6

7

8

9

10

II

12

13

14

(5

16

17

18

19

20

21

22

23

24

25

26

27

28

29

t he  p r i n c i p a l  of a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, o n  t he se  

bond s.  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  the p r o v i s i o n s  of  AS 37. 15  

as t h o s e  p r o v i s i o n s  r e a d  at the ti m e  of i s s u a n c e .  It is the i n t e n t i o n  

of the l e g i s l a t u r e  that  the b o n d s  b e  i s s u e d  by llie S t a t e  B o n d  C o m m i t t e e  

in n o  g r e a t e r  t h a n  th e f o l l o w i n g  a m o u n t s  in the f o l l o w i n g  years:

1978 - n one, 197 9 - none, 19 8 0  - $ 8 , 8 0 0 , 0 0 0 ,  1 98 1  - $ 3 0 , 8 0 0 , 0 0 0 ,

19 8 2  - $ 5 8 , 7 0 0 , 0 0 0 ,  1983 - $ 6 4 , 4 0 0 , 0 0 0 ,  19 8 4  - $ 6 3 , 3 0 0 , 0 0 0 ,  198 5 -

$ 5 1 , 5 0 0 , 0 0 0 ,  1986 - $ 6 3 , 7 0 0 , 0 0 0 ,  1987 - $ 5 8 , 4 0 0 , 0 0 0 ,  1 9 8 8  - $ 7 8 , 6 0 0 , 0 0 0 ,

19 8 9  - $ 8 3 , 1 0 0 , 0 0 0 ,  19 9 0  - $ 9 2 , 8 0 0 , 0 0 0 ,  199 1 - $ 8 7 , 8 0 0 , 0 0 0 ,  1992 -

$ 1 0 4 , 5 0 0 , 0 0 0 ,  1993 - $ 8 0 , 2 0 0 , 0 0 0  a n d  1 99 4  - $ 3 9 , 4 0 0 , 0 0 0 .  H o w e v e r ,  if 

t h e  b o a r d  of d i r e c t o r s  o f  t h e  c o r p o r a t i o n  m a k e s  r e c o m m e n d a t i o n s  to the 

S t a t e  B o n d  C o m m i t t e e  as to a d i f f e r e n t  s c h e d u l e  o f  b o n d s  to b e  i s s u e d  

f o r  t h e  p u r p o s e  of  thi s s e c t i o n  c o n s i s t e n t  w i t h  t h e  r e c o m m e n d a t i o n  

m a d e  b y  th e c o m m i t t e e  e s t a b l i s h e d  p u r s u a n t  to Sec. 50 o f  this ch ap te r,  

t h e  S t a t e  B o n d  C o m m i t t e e  s h a l l  i s s u e  the b o n d s  in a c c o r d a n c e  w i t h  the 

r e c o m m e n d a t i o n s  u n l e s s  t h e  S t a t e  B o n d  C o m m i t t e e  d e t e r m i n e s  tha t th e 

o r d e r l y  m a r k e t i n g  of s t a t e  g e n e r a l  o b l i g a t i o n  b o n d s  r e q u i r e s  e i t h e r  

t h e  a b o v e  s c h e d u l e  or a n e w  sche du le .

(b) If the  q u a l i f i e d  v o t e r s  of the s t a t e  a p p r o v e  t h e  i s s u a n c e  of 

t h e s e  bo nds , a s p e c i a l  f u n d  of t he  s t a t e  to be  k n o w n  as the  " 1 9 7 8  N e w  

C a p i t a l  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  be  e s t a b l i s h e d ,  to w h i c h  

s h a l l  b e  c r e d i t e d  $ 6 0 4 , 1 0 0 , 0 0 0  of p r o c e e d s  of th e s al e  o f  t h e  b o n d s  

d e s c r i b e d  in s u b s e c t i o n  (a) h e re of , e x c e p t  for  the  a c c r u e d  i n t e r e s t  

a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  the " 1 9 7 8  N e w  C a p i t a l  

F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the c o r p o r a t i o n  the a m o u n t  of 

$ 6 0 4 , 1 0 0 , 0 0 0 .  T h e  g o v e r n o r  s h a l l  a l l o c a t e  the p r o c e e d s  o f  t h e s e  b o n d s  

to the c o r p o r a t i o n  fo r c a p i t d l  f a c i l i t i e s  p r o j e c t s  in a c c o r d a n c e  w i t h  

t he  d e v e l o p m e n t  p r o g r a m  o f  th e c o r p o r a t i o n .

(c) If t h e  q u a l i f i e d  votfers o f  the s t a t e  a p p r o v e  t h e  i s s u a n c e  of
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these bonds, a s p e c i a l  fun d  of the s t a t e  to be  k n o w n  as the " 1 97 8 N e w  

C a p i t a l  Water, S e w e r  a n d  H e a t i n g  P l a n t  C o n s t r u c t i o n  F u n d "  s ha ll  b e

a-  ̂- l, -I 1-, ... *1 1 !_ „    j J j   _3 600  AAA AAA -P ,-j -P -s-1*.G ?> U ci L> -L _L S L i G *-1 j i_J WUXCli u311 Ct -L J_ D G C l  KU J-L tiU  , U y 'J , 'JUU U1 -L {JIU C C C U &  i_; ,L L L1 -

sa l e  of th e b o n d s  d e s c r i b e d  in s u b s e c t i o n  (a) h e r e o f , e x c e p t  fo r the 

a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . T h e r e  is a p p r o p r i a t e d  f r o m  t he  " 1 978  

N e w  C a p i t a l  Water, S e w e r  a n d  H e a t i n g  P l a n t  C o n s t r u c t i o n  F u n d "  to the 

c o r p o r a t i o n  the a m o u n t  of $ 2 1 , 9 0 0 , 0 0 0 .  Th e g o v e r n o r  s h a l l  a l l o c a t e  

the  p r o c e e d s  of t h e s e  b o n d s  to the c o r p o r a t i o n  for w a t e r , s e w e r  a n d  

h e a t i n g  p l a n t  proi ects in a c c o r d a n c e  w i t h  the d e v e l o p m e n t  p l a n  of the 

c o r p o r a t i o n .

(d) If the q u a l i f i e d  v o t e r s  of the s ta te  a p p r o v e  th e i s s u a n c e  of 

t h e s e  b o n d s , a s p e c i a l  f u n d  of the s t a t e  to be  k n o w n  as t he  " 1 9 7 8  N e w  

C a p i t a l  S c h o o l  C o n s t r u c t i o n  F u n d "  s ha ll be  e s t a b l i s h e d , to w h i c h  s h a l l  

be c r e d i t e d  $ 2 6 0 , 7 0 0 , 0 0 0  of p r o c e e d s  of the sal e of th e b o n d s  d e s c r i b e d  

in s u b s e c t i o n  (a) hereof, e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . 

T h e r e  is a p p r o p r i a t e d  f r o m  the "1978 N e w  C a p i t a l  S c h o o l  C o n s t r u c t i o n  

Fu n d "  to the M a t a n u s k a - S u s i t n a  B o r o u g h  the a m o u n t  of $ 2 6 0 , 7 0 0 , 0 0 0 .

T h e  g o v e r n o r  s ha ll  a l l o c a t e  the p r o c e e d s  of t h e s e  b o n d s  to the  M a t a n u s k a  

S u s i t n a  B o r o u g h  for s c h o o l  proj ects in a c c o r d a n c e  w i t h  t he  d e v e l o p m e n t  

p l a n  of the c o r p o r a t i o n  a n d  an y a g r e e m e n t s  e n t e r e d  int o  p u r s u a n t  to 

this c h a p t e r .

(e) If the q u a l i f i e d  v o t e r s  of the s t a t e  a p p r o v e  the i s s u a n c e  of 

th es e b o n d s , a s p e c i a l  f u n d  of the s t a t e  to b e  k n o w n  as the " 1 9 7 8  N e w  

C a p i t a l  U n i v e r s i t y  of A l a s k a  C o n s t r u c t i o n  F u n d "  s h al l b e  e s t a b l i s h e d ,  

to w h i c h  s hal l be c r e d i t e d  $ 9 , 2 0 0 , 0 0 0  of p r o c e e d s  of the  sa l e  of the  

b o n d s  d e s c r i b e d  in s u b s e c t i o n  (a) hereof, e x c e p t  for th e a c c r u e d  

i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  t he  "1978 N e w  

C a p i t a l  U n i v e r s i t y  of A l a s k a  C o n s t r u c t i o n  F u n d "  to the c o r p o r a t i o n  t he  

a m o u n t  of $ 9 , 2 00 ,0 00.  T h e  g o v e r n o r  s h a l l  a l l o c a t e  the p r o c e e d s  of
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t h e s e  b o n d s  to U n i v e r s i t y  of  A l a s k a  p r o j e c t s  in a c c o r d a n c e  w i t h  th e 

d e v e l o p m e n t  p r o g r a m  o f  th e c o r p o r a t i o n  a n d  in a c c o r d a n c e  w i t h  a g r e e m e n t s  

b e t w e e n  the  U n i v e r s i t y  o f  A l a s k a  a n d  th e c o r p o r a t i o n .

(f) If t h e  q u a l i f i e d  v o t e r s  o f  the  s t a t e  a p p r o v e  the  i s s u a n c e  of 

t h e s e  bond s,  the  f o l l o w i n g  f u r t h e r  s p e c i a l  f un ds o f  the s t a t e  s h a l l  be  

e s t a b l i s h e d  to w h i c h  s h a l l  b e  c r e d i t e d  the f o l l o w i n g  a m o u n t s  o f  th e 

s a l e  of b o n d s  d e s c r i b e d  in s u b s e c t i o n  (a) h ere of , e x c e p t  fo r the 

a c c r u e d  i n t e r e s t  a n d  p r e m i u m s :

(1) 19 7 8  N e w  C a p i t a l  H i g h w a y  C o n s t r u c t i o n  F u n d

$ 6 5 , 1 0 0 , 0 0 0

(2) 1 97 8  N e w  C a p i t a l  A i r p o r t  C o n s t r u c t i o n  F u n d

$ 5 , 0 0 0 , 0 0 0

T h e s e  a m o u n t s  a r e  a p p r o p r i a t e d  f r o m  s a i d  f un ds  to the  D e p a r t m e n t  of  

T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s  for  s a i d  p u r p o s e s  a n d  s h a l l  b e  

a l l o c a t e d  b y  th e g o v e r n o r  for e x p e n d i t u r e  in a c c o r d a n c e  w i t h  th e 

g e n e r a l  d e v e l o p m e n t  p l a n  of the c o r p o r a t i o n .

(g) If t h e  q u a l i f i e d  v o t e r s  o f  the s t a t e  a p p r o v e  t h e  i s s u a n c e  of 

t h e s e  bo nds , t h e  a m o u n t  o f  $ 1 , 5 0 0 , 0 0 0  or as m u c h  o f  t ha t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the  g e n e r a l  f u n d  o f  t h e  s t a t e  to 

t h e  S t a t e  B o n d  C o m m i t t e e  to c a r r y  out t he  p r o v i s i o n s  o f  t h i s  s e c t i o n  

a n d  to p a y  e x p e n s e s  i n c i d e n t  to th e s a l e  a n d  i s s u a n c e  of  t h e  b o n d s  

a u t h o r i z e d  i n  this se ct i o n .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  

a u t h o r i z e d  b y  th i s  s e c t i o n  s h a l l  b e  r e i m b u r s e d  to the  g e n e r a l  f u n d

f r o m  t h e  p r o c e e d s  of t h e  sa l e  of the b o n d s  a u t h o r i z e d  b y  this se ction.

(h) A n y  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

f o r  t h e  p u r p o s e  of a d v a n c e  p l a n n i n g  for  the i m p r o v e m e n t s  f i n a n c e d  

u n d e r  this s e c t i o n  s h a l l  b e  r e i m b u r s e d  to th e f u n d  f r o m  t h e  p r o c e e d s  

of  th e s a l e  of  b o n d s  a u t h o r i z e d  b y  this s ec ti on.

(i) T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this s e c t i o n
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a r e  to b e  i s s u e d  s ha ll  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of  the 

st at e at the n e x t  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as 

f o l l o w s :

P r o p o s i t i o n  

St a t e  G e n e r a l  O b l i g a t i o n  N e w  S t at e 

C a p i t a l  C o n s t r u c t i o n  B o n d s  $ 9 6 6 , 0 0 0 , 0 0 0  

S ha ll  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  

o b l i g a t i o n  b o n d s  in the p r i n c i p a l  a m o u n t  of 

n ot  m o r e  t h a n  $ 9 6 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the costs of c a p i t a l  i m p r o v e m e n t s  

for th e n e w  S t a t e  c ap it al ?

Bo nd s Yes f ]

B o n d s  No  [ ]

A R T I C L E  6. G E N E R A L  P R O V I S I O N S .

Sec. 44. 63 . 1 1 5 ,  E X E C U T I V E  B U D G E T  ACT. T h e  c o r p o r a t i o n  is n o t  

s u b j e c t  to the p r o v i s i o n s  of the E x e c u t i v e  B u d g e t  A c t . (AS 37.15)

S e c . 4 4 . 6 3 . 1 2 0 .  A N N U A L  B U D G E T . Th e b o a r d  of d i r e c t o r s  s h a l l

r e v i e w  a nd a p p r o v e , b y  a t w o - t h i r d s  v o t e  of m e m b e r s  of the b o a r d , th e 

a n n u a l  o p e r a t i o n a l  a n d  c a p i t a l  p r o g r a m  a n d  b u d g e t  for the c o r p o r a t i o n  

a n d  m a y , b y  s u c h  vote, a m e n d  t he  s am e  f r o m  t i m e  to t i m e . No c o r p o r a t e  

funds m a y  b e  e x p e n d e d  or m o n i e s  b o r r o w e d  e x c e p t  in a c c o r d a n c e  w i t h  an 

a p p r o v e d  a n n u a l  o p e r a t i o n a l  or c a p i t a l  p r o g r a m  a n d  b u d g e t , as the sa m e  

m a y  b e  a m e n d e d .

S e c . 4 4 . 6 3 . 1 2 5 .  A N N U A L  R E P O R T . T h e  c o r p o r a t i o n  s h a l l  s u b m i t  to

the g o v e r n o r , the L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e , a n d  th e

c o m m i t t e e  e s t a b l i s h e d  b y  S e c . 50 of this c h a p t e r , w i t h i n  t h r e e  m o n t h s

a f t e r  the en d o f  the c o r p o r a t i o n 's f i s c a l  y e a r , a c o m p l e t e  f i n a n c i a l  

r e p o r t  a u d i t e d  b y  a c e r t i f i e d  p u b l i c  a c c o u n t a n t  or f i r m  o f  c e r t i f i e d  

p u b l i c  a c c o u n t a n t s , w h i c h  shows (1) its r e c e i p t s  a n d  e x p e n d i t u r e s  
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d u r i n g  its f i s c a l  year; (2) its a s s e t s  a n d  l i a b i l i t i e s  at t h e  e n d  o f  

its f i s c a l  year, i n c l u d i n g  a s c h e d u l e  of its lea ses  a n d  m o r t g a g e s  a n d  

t he  sta t u s  o f  r e s e r v e ,  s p e c i a l  a n d  o t h e r  funds; a n d  (3) a s c h e d u l e  of 

its b o n d s  a n d  n o t e s  o u t s t a n d i n g  at the e n d  of  its f i s c a l  y e a r  t o g e t h e r  

w i t h  a s t a t e m e n t  of the a m o u n t s  r e d e e m e d  a n d  i n c u r r e d  d u r i n g  its 

f i s c a l  year, a n d  w h i c h  a l s o  sets f o r t h  s t a t e m e n t s  in d e t a i l  of  (1) the 

p r o g r e s s  o f  f u l f i l l m e n t  o f  th e f i n a n c i a l  a n d  e c o n o m i c  p r o j e c t i o n s  

c o n t a i n e d  in th e g e n e r a l  d e v e l o p m e n t  a n d  s p e c i f i c  d e v e l o p m e n t  pl an s ,  

a n d  (2) its o p e r a t i o n s  a n d  a c c o m p l i s h m e n t s  a n d  a n y  m a t e r i a l  p r o b l e m s  

e n c o u n t e r e d  in i m p l e m e n t i n g  the d e v e l o p m e n t  plqn.

Sec. 4 4 . 6 3 . 1 3 0 .  S P E C I A L  P R O V I S I O N S  R E L A T I N G  T O  D I R E C T O R S  O F  THE  

C O R P O R A T I O N  A N D  M E M B E R S  O F  T H E  A D V I S O R Y  C O U N C I L .  No  d i r e c t o r  or 

e m p l o y e e  of  t h e  c o r p o r a t i o n  o r  m e m b e r  o f  the  d e v e l o p m e n t  a d v i s o r y  

b o a r d  m a y  p a r t i c i p a t e  in a n y  d e c i s i o n  o f  the  c o r p o r a t i o n  r e l a t i n g  to 

a n y  p r i v a t e  f i r m  i n  w h i c h  h e  h a s  a d i r e c t  or i n d i r e c t  f i n a n c i a l  

int er es t.

Sec. 4 4 . 6 3 . 1 3 5 .  L I M I T A T I O N  O F  L I A B I L I T Y .  A n y  p e r s o n  e x e c u t i n g  

a n y  b o n d  or  n o t e  o f  the c o r p o r a t i o n  is n o t  l i a b l e  p e r s o n a l l y  o n  s u c h  

o b l i g a t i o n s  b y  r e a s o n  of t h e i r  issuance.

Sec. 4 4 . 6 3 . 1 4 0 .  D E F I N I T I O N S .  I n  this ch ap t e r ,  u n l e s s  t h e  c o n t e x t  

r e q u i r e s  o t h e r w i s e :

(1) " b o n d s "  a n d  " n o t e s "  m e an,  e x c e p t  in Sec. 110 o f  this 

ch ap te r,  th e b o n d s  a n d  n ot e s ,  r e s p e c t i v e l y ,  i s s u e d  by  th e c o r p o r a t i o n  

p u r s u a n t  to t h i s  c ha pter.

(2) " c a p i t a l  c i t y  a r e a "  or " c a p i t a l  c i t y  s i t e "  m e a n s  the 

a r e a  s p e c i f i e d  in A S  2 9. 18 .54 0.

(3) " c a p i t a l  c i t y "  m e a n s  t he  m u n i c i p a l i t y ,  c o n s t i t u t i n g  a 

p o l i t i c a l  s u b d i v i s i o n  of th e state, e s t a b l i s h e d  a n d  c r e a t e d  p u r s u a n t  

to A S  2 9 . 1 8 . 5 0 0 ,  et seq.
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(4) " c o r p o r a t i o n "  m e a n s  the c o r p o r a t e  g o v e r n m e n t a l  i n s t r u­

m e n t a l i t y  c r e a t e d  b y  Sec. 20 of this ch apt er .

(5) " d e v e l o p m e n t  a d v i s o r y  b o a r d "  m e a n s  the a d v i s o r y  b o a r d  

c r e a t e d  p u r s u a n t  to S e c . 20 of this c h a p t e r .

(6) " d e v e l o p m e n t  p r o g r a m "  m e a n s  o n e  or m o r e  w o r k s ,  u n d e r­

t a k i n g s  or i m p r o v e m e n t s  ( s u r f a c e , s u b s u r f a c e , or o v e r h e a d )  or b u i l d i n g s  

c o n s t r u c t e d ,  r e c o n s t r u c t e d ,  or i m p r o v e d  or to be c o n s t r u c t e d ,  r e ­

con s t r u c t e d ,  or i m p r o v e d  b y  the c o r p o r a t i o n  w i t h i n  the  c a p i t a l  c i t y  

area, p u r s u a n t  to o n e  or m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s , a l l  as the 

c o r p o r a t i o n  deems n e c e s s a r y  or a p p r o p r i a t e .

(7) " f a c i l i t y "  m e a n s  an y u t i l i t y  or i n f r a - s t r u c t u r e  p l a n t  

a n d  any  s y s t e m  or i m p r o v e m e n t , w h e t h e r  u s e d  or u s e f u l  for r e s i d e n t i a l , 

e d u c a t i o n a l , c o m m e r c i a l , i n s t i t u t i o n a l , c o m m u n i t y , p r i v a t e , s e m i -  

p r i v a t e  or p u b l i c  p u r p o s e s , including, w i t h o u t  l i m i t a t i o n , f a c i l i t i e s  

s u c h  as r o a d s  a n d  p u b l i c  t r a n s p o r t a t i o n  s y s t e m s , p a r k s  a n d  r e c r e a t i o n a l  

f a c i l i t i e s , w a t e r , s e w e r  a n d  d r a i n a g e  s y s t e m s , e l e c t r i c , t e l e p h o n e  a n d  

o t h e r  e n e r g y  or c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s  a n d  h e a l t h ,  e d u­

c a t i o n a l  a n d  c o m m u n i t y  f a c i l i t i e s , a n d  p r i v a t e  f a c i l i t i e s  s u c h  as 

h ou s i n g ,  c o m m e r c i a l  a n d  i n d u s t r i a l  e n t e r p r i s e s , in e a c h  cas e  o f  w h a t ­

e v e r  k i n d  or c h a r a c t e r  a n d  u n d e r  w h a t e v e r  f o r m  of o w n e r s h i p , a n d  all 

r e a l  or p e r s o n a l  p r o p e r t y  n e c e s s a r y  in c o n n e c t i o n  t h e r e w i t h .

(8) " g e n e r a l  d e v e l o p m e n t  p l a n "  m e a n s  a g e n e r a l  l a n d  u s e  a n d  

l a n d  d e v e l o p m e n t  p l a n  for the c a p i t a l  c i t y  a r e a  w h i c h  c o n t a i n s  the 

e l e m e n t s  m o r e  p a r t i c u l a r l y  set f o r t h  in S e c . 30 of  this c h a p t e r .

(9) " g o v e r n o r "  m e a n s  the g o v e r n o r  o f  t he  S t a t e  o f  A l a s k a .

(10) " i m p r o v e d  r e a l  p r o p e r t y "  m e a n s  l a n d  on w h i c h  t h e r e  a re 

s t r u c t u r e s  to b e  u s e d  for g o v e r n m e n t a l ,  p u b l i c , r e s i d e n t i a l , c o m m e r c i a l , 

i n d u s t r i a l  or i n s t i t u t i o n a l  p u r p o s e s  or la n d  u s e d  in c o n n e c t i o n  w i t h  

s u c h  s t r u c t u r e s , all p u r s u a n t  to the g e n e r a l  d e v e l o p m e n t  plan.
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(11) " r e a l  p r o p e r t y "  or  " l a n d s "  m e a n s  a n y  right, t i t l e  or 

i n t e r e s t  in r e a l  p r o p e r t y  of a n y  kind, i n c l u d i n g  b u t  w i t h o u t  l im i t a t i o n ,  

lands u n d e r  w a t e r  a n d  s u b s u r f a c e  or  a i r  r i g h t s  s e p a r a t e d  f r o m  s u r f a c e  

r i g h t s .

(12) " l e g i s l a t u r e "  m e a n s  the l e g i s l a t u r e  of the S t a t e  of

A l ask a.

(13) " m u n i c i p a l i t y "  m e a n s  a h o m e  r u l e  or g e n e r a l  l a w  ci t y

or b o r o u g h  i n c l u d i n g  b u t  n o t  l i m i t e d  to the c a p i t a l  ci t y  a n d  a u n i f i e d

m u n i c i p a l i t y  o r g a n i z e d  u n d e r  AS  29.68.

(14) " p r i v a t e  f i rm " m e a n s  a n y  p r i v a t e  p e r s o n ,  p a r t n e r s h i p ,

c o r p o r a t i o n ,  f o u n d a t i o n ,  t r u s t  or  o t h e r  b u s i n e s s  e n t i t y  w h e t h e r

/
o r g a n i z e d  for  p r o f i t  or  n o t  for prof it .

(15) " p u b l i c  a g e n c y "  m e a n s  a n y  of fi c e r ,  d e p a r t m e n t ,  boa rd ,

c o m m i s s i o n ,  b u r e a u ,  div i s i o n ,  p u b l i c  c o r p o r a t i o n ,  a g e n c y  o r  i n s t r u­

m e n t a l i t y  of the  state, the U n i t e d  S t a t e s  or a n y  m u n i c i p a l i t y .

(16) " r e q u i r e d  d e b t  s e r v i c e  r e s e r v e "  has the m e a n i n g  a s s i g n e d

to t he  t e r m  in Sec. 90 of this chapter.

(17) " r e g u l a t i o n s "  m e a n s  a c t i o n s  o f  the c o r p o r a t i o n  to 

i m p l e m e n t  Secs. 25(22 ), 55 a n d  65 o f  this c h a p t e r  a d o p t e d  in a c c o r d a n c e

w i t h  Sec. 20(h) of t hi s  c h a p t e r  a n d  a n y  o t h e r  a c t i o n  b y  th e c o r p o r a t i o n

w h i c h  it d e t e r m i n e s  to t a k e  in the m a n n e r  p r o v i d e d  in Sec. 20(h) of 

this c h a p t e r  to i m p l e m e n t  a n y  o t h e r  p r o v i s i o n  of  this c ha pt er.

(18) " s p e c i f i c  d e v e l o p m e n t  p l a n s "  m e a n s  t h e  v a r i o u s  p l a n s  

for the i m p l e m e n t a t i o n  o f  e a c h  p h a s e  or s e g m e n t  o f  the g e n e r a l  d e v e l o p­

m e n t  plan, w h i c h  c o n t a i n  the e l e m e n t s  m o r e  p a r t i c u l a r l y  set f o r t h  in 

Secs. 30 a n d  35 o f  this  ch ap te r,  r e s p e c t i v e l y .

(19) " s t a t e "  m e a n s  the S t a t e  of  Al a s k a .

*  Sec. 2. AS  1 8 . 5 6 . 2 1 0 ( 1 2 )  is a m e n d e d  to read: J

(12) " re mot e,  u n d e r d e v e l o p e d  o r  b l i g h t e d  a r e a s "  m e a n s  a rea s
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c o n s i d e r e d  b y  the c o r p o r a t i o n  to r e q u i r e  a s s i s t a n c e  a v a i l a b l e  u n d e r  

this c h a p t e r  on  a c c o u n t  of  i n s u f f i c i e n t  a v a i l a b i l i t y  of the r e s i d e n t i a l  

h o u s i n g  n e c e s s a r y  to p r o m o t e , d e v e l o p  or m a i n t a i n  the e c o n o m i c  g r o w t h  

or p o t e n t i a l  of the area, t a k i n g  into  c o n s i d e r a t i o n ,  w i t h o u t  limitation,| 

th e f oll ow in g:  j

(A) the p o p u l a t i o n , r e s o u r c e s  a nd  e n v i r o n m e n t  of  t h e  jj
ai. 6a)

(B) the p r e s e n t  a v a i l a b i l i t y  a n d  c o n d i t i o n  o f  r e s i d e n t i a l  

h o u s i n g  in a n d  n e a r  the area;

(C) the cost  of  c o n s t r u c t i o n  a n d  r e h a b i l i t a t i o n  of 

r e s i d e n t i a l  h o u s i n g  in the  area;

(D) the a v a i l a b i l i t y  o f  o t h e r  f e d e r a l  or s t a t e  s p o n s o r e d  

p r o g r a m s  to f a c i l i t a t e  the  d e v e l o p m e n t  of r e s i d e n t i a l  h o u s i n g  in 

the area; and

(E) the, a b i l i t y  of r e s i d e n t s  of the a r e a  to f i n a n c e  the 

p u r c h a s e  of r e s i d e n t i a l  h o u s i n g  or to rent or l e a s e  s u c h  h o u s i n g  

at r a t e s  c o m p a r a b l e  to t h o s e  in e f f e c t  in o t h e r  a r e a s  of the 

s t a t e .

T h e  t e r m  " u n d e r d e v e l o p e d  a r e a” als o  I n c l u d e s  the c a p i t a l  c i t y  a r e a  

as d e f i n e d  in AS  4 4 . 6 3 . 1 3 0  u n t i l  Its p o p u l a t i o n  e x c e e d s  3 7 , 5 0 0  as 

d e t e r m i n e d  by  th e D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  . j

* Sec. 3. A S  4 4 . 5 8 . 2 7 0  is a m e n d e d  b y  a d d i n g  n e w  s u b s e c t i o n  (i) to r e a d  j
as f ol lows: j

(i) A l l  r e f e r e n c e s  to the " r e s e r v e  f u n d "  in this s e c t i o n  a r e  j

d e e m e d  to i n c l u d e  s p e c i a l  a c c o u n t s  w i t h i n  the r e s e r v e  f u n d  w h i c h  m a y  

be c r e a t e d  b y  the a u t h o r i t y  to s e c u r e  the p a y m e n t  of p a r t i c u l a r  b o n d s  I

in cl u d i n g ,  w i t h o u t  l im i t a t i o n ,  b o n d s  i s s u e d  b y  the c a p i t a l  cit y 

e s t a b l i s h e d  p u r s u a n t  to A S  29 .1 8 . 5 3 0 .  Th e c o m m i s s i o n e r  of r e v e n u e  m a y  

le n d  s u r p l u s  m o n e y  in the g e n e r a l  f un d  to the c o r p o r a t i o n  for d e p o s i t  
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t o  an y a c c o u n t  in the r e s e r v e  f u n d  in a n  a m o u n t  e q u a l  to the  r e q u i r e d  

d e b t  s e r v i c e  r e s e r v e .  T h e  l o a n s  s h a l l  b e  m a d e  on  s u c h  t erm s a n d  

c o n d i t i o n s  as m a y  b e  a g r e e d  u p o n  b y  the c o m m i s s i o n e r  of r e v e n u e  a n d  

t h e  a u t h o r i t y ,  in cl u d i n g ,  w i t h o u t  l i m i t a t i o n ,  t er ms  a n d  c o n d i t i o n s  

p r o v i d i n g  t ha t  the l oa ns  n e e d  n o t  b e  r e p a i d  u n t i l  the o b l i g a t i o n s  of 

t h e  c o r p o r a t i o n  s e c u r e d  a n d  to b e  s e c u r e d  b y  the a c c o u n t  in the  r e s e r v e  

f u n d  a r e  n o  l o n g e r  o u t s t a n d i n g .

* Sec. 4. T h e  c o m m i s s i o n e r  o f  r e v e n u e  m a y  loa n  n o t  in e x c e s s  of $96,200,- 

000  f r o m  s u r p l u s  m o n e y s  in th e g e n e r a l  f u n d  to the A l a s k a  S t a t e  H o u s i n g  

A u t h o r i t y  for the p u r p o s e  of  p r o v i d i n g  h o u s i n g  for p e r s o n s  o f  l o w e r  i n c o m e  

in t h e  c a p i t a l  c i t y  area. T h e  a m o u n t s  l o a n e d  s h a l l  b e  u s e d  b y  th e a u t h o r i t y  

fo r s u c h  p u r p o s e  i n  a c c o r d a n c e  w i t h  t he  p r o v i s i o n s  o f  AS 1 8 . 5 5 . 3 0 0 - 3 7 0 .

T h e  l o a n  o r  l o an s b y  the  c o m m i s s i o n e r  o f  r e v e n u e  to the a u t h o r i t y  s h a l l  b e

m a d e  at  t h e  r a t e  o r  r a t e s  of i n t e r e s t  a n d  u p o n  the t erm s a n d  c o n d i t i o n s  as

the c o m m i s s i o n e r  o f  r e v e n u e  a n d  the  a u t h o r i t y  m a y  a g r e e  upon.

* Sec. 5. A S  29 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

T I T L E  29. M U N I C I P A L  G O V E R N M E N T .

C H A P T E R  18. I N C O R P O R A T I O N .

A R T I C L E  5. C A P I T A L  C I T Y  I N C O R P O R A T I O N .

Sec. 2 9 . 1 8 . 5 0 0 .  S H O R T  TIT LE . T hi s  a r t i c l e  m a y  b e  c i t e d  as the 

C a p i t a l  C i t y  I n c o r p o r a t i o n  Act.

Sec. 2 9 . 1 8 . 5 1 0 .  L E G I S L A T I V E  F I N D I N G S .  T h e  l e g i s l a t u r e  fi nd s

t h a t :

(1) t h e  r e l o c a t i o n  o f  the  c a p i t a l  si t e  o f  t h e  S t a t e  of

A l a s k a  to t h e  c a p i t a l  c i t y  area, as m a n d a t e d  b y  t he  p e o p l e  o f  the

state, a n d  i n c o r p o r a t i o n  o f  a m u n i c i p a l i t y  e n c o m p a s s i n g  t h e  c a p i t a l  

c i t y  a r e a  in o r d e r  to i m p l e m e n t  t ha t  r e l o c a t i o n  a r e  s u b j e c t s  o f  

s p e c i a l  co nc er n;

(2) t h e r e  is a n e e d  for  a m u n i c i p a l i t y  e n c o m p a s s i n g  th e
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c a p i t a l  c i t y  area, p r i o r  to the a r r i v a l  of a n y  r e s i d e n t  p o p u l a t i o n ,  in 

o r d e r  to a s s i s t  in the p l a n n i n g  a n d  d e v e l o p m e n t  of the c a p i t a l  ci t y  

area, a p p l y  for g r a n t s , l o a n s , t e c h n i c a l  a s s i s t a n c e  or  o t h e r  a v a i l a b l e  

forms of aid, n e g o t i a t e  a n d  e n t e r  i nto c o o p e r a t i v e  a g r e e m e n t s  w i t h  

o t h e r  g o v e r n m e n t a l  e n t i t i e s  a n d  p r e p a r e  to p r o v i d e  s e r v i c e s  to the 

a n t i c i p a t e d  p o p u l a t i o n ;  j

(3) the p r e s e n t  a b s e n c e  of a r e s i d e n t  p o p u l a t i o n  a n d  the  

proj e c t e d  a r r i v a l  of a l a r g e  r e s i d e n t  p o p u l a t i o n  at the  c a p i t a l  c i t y  

a r e a  c r e a t e  u n i q u e  c i r c u m s t a n c e s  r e q u i r i n g  the c r e a t i o n  of a s p e c i a l  

g o v e r n m e n t a l  f r a m e w o r k  to p r e p a r e  for the i n i t i a l  g o v e r n a n c e  of the 

c a p i t a l  c i t y  area, and  to a s s i s t  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n  in the i m p l e m e n t a t i o n  of the g e n e r a l  d e v e l o p m e n t  p l a n  a n d  

s p e c i f i c  d e v e l o p m e n t  p l a n s  for the c a p i t a l  c i t y ;

(4) it is in the b e s t  i n t e r e s t  of the c i t i z e n s  of th e s t a t e

to i n c o r p o r a t e  a c a p i t a l  c i t y  in the c a p i t a l  c it y  a r e a  at thi s t im e

a n d  to i n v e s t  it w i t h  the p o w e r s  a n d  d ut i e s  s p e c i f i e d  b y  l a w  in o r d e r  

to a s s u r e  a w e l l - p l a n n e d  a n d  w e l l - g o v e r n e d  c o m m u n i t y ; a n d

(5) t here is n o  g e n e r a l l y  a p p l i c a b l e  s t a t u t e  w h i c h  w o u l d  

a d e q u a t e l y  c a r r y  out the p u r p o s e s  of this c h a p t e r .

S e c . 29.18. 520. D E F I N I T I O N S . In this a r t i c l e , u n l e s s  the c o n t e x t  

r e q u i r e s  o t h e r w i s e :

(1) " c a p i t a l  c i t y  a r e a "  is the ar e a  d e s c r i b e d  in AS 2 9 . 1 8 . 5 4 0

(2) " c a p i t a l  c i t y "  is the m u n i c i p a l i t y , c o n s t i t u t i n g  a 

p o l i t i c a l  s u b d i v i s i o n  of the s t a t e  a n d  i n c o r p o r a t e d  by  this c h a p t e r , 

w h i c h  h as  the p o w e r s  a n d  d u t i e s  s p e c i f i e d  by  l a w .

(3) " d e v e l o p m e n t  c o r p o r a t i o n "  is the A l a s k a  C a p i t a l  Ci t y

D e v e l o p m e n t  C o r p o r a t i o n ,  a c o r p o r a t e  g o v e r n m e n t a l  i n s t r u m e n t a l i t y  

c r e a t e d  by A S  44 .6 3 . 0 2 0 .  j
i

(4) " g e n e r a l  d e v e l o p m e n t  p l a n "  has the sa m e  m e a n i n g  as p r o -  

519 -48-



I

2

3

4
5

6

7

8

9

10

I I

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

v i d e d  in A S  4 4 . 6 3 . 0 3 0  a n d  i n c l u d e s  a m e n d m e n t s  to the  g e n e r a l  d e v e l o p m e n t  

plan.

(5) " s p e c i f i c  d e v e l o p m e n t  p l a n "  has the s a m e  m e a n i n g  as 

p r o v i d e d  in A S  4 4 . 6 3 . 0 3 5  a n d  i n c l u d e s  a m e n d m e n t s  to e a c h  s p e c i f i c  

d e v e l o p m e n t  plan.

Sec. 2 9 . 1 8 . 5 3 0 .  I N C O R P O R A T I O N .  T h e r e  is h e r e b y  c r e a t e d  a n d  

i n c o r p o r a t e d  a c i t y  of th e s t a t e  as the c a p i t a l  c i t y  of  A l a s k a  w h i c h  

is a m u n i c i p a l  c o r p o r a t i o n  a n d  p o l i t i c a l  s u b d i v i s i o n  of t h e  state, a n d  

w h i c h  is a c i t y  of th e s e c o n d  c l a s s  w i t h i n  the M a t a n u s k a - S u s i t n a  

B o r o u g h .  T h e  n a m e  o f  the c i t y  s h a l l  be  d e t e r m i n e d  a c c o r d i n g  to a 

p r o c e d u r e  e s t a b l i s h e d  by  law. N o  a c t i o n  of the L o c a l  B o u n d a r y  C o m m i s s i o  

is r e q u i r e d  in  c o n n e c t i o n  w i t h  the i n c o r p o r a t i o n  of t h e  c a p i t a l  c i t y  

p u r s u a n t  to t hi s  ch ap te r.  T h e  r e s i d e n t s  of the c a p i t a l  c i t y  m a y  

p e t i t i o n  to c h a n g e  th e c l a s s i f i c a t i o n  of the c a p i t a l  c i t y  as a m u n i c i­

p a l i t y  in th e m a n n e r  p r o v i d e d  b y  law, p r o v i d e d ,  h o w e v e r ,  th a t  the 

c a p i t a l  c i t y  m a y  n o t  d i s s o l v e  w i t h o u t  the  a p p r o v a l  o f  the g o v e r n o r  a n d  

th e l e g i s l a t u r e .

Sec. 2 9 . 1 8 . 5 4 0 .  B O U N D A R I E S .  T h e  b o u n d a r i e s  o f  t h e  c a p i t a l  c i t y  

s h a l l  i n c l u d e  al l o f  t ha t  a r e a  o f  l a n d  d e s i g n a t e d  b y  th e v o t e r s  of  

A l a s k a  as th e n e w  c a p i t a l  s i t e  of t he state, w h i c h  is m o r e  p a r t i c u l a r l y  

d e s c r i b e d  in Sec. 680 of th i s  c ha pt er.  No  c h a n g e  i n  b o u n d a r i e s  is 

e f f e c t i v e  w i t h o u t  th e a p p r o v a l  of the  l e g i s l a t u r e  a n d  the g o v e r n o r .

Sec. 2 9 . 1 8 . 5 5 0 .  C I T Y  C O U N C I L .  (a) U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  

b y  t h e  r e s i d e n t s  o f  t he  c a p i t a l  c i t y  ta k e  o f f i c e  as p r o v i d e d  in Sec.

590 o f  this c h a p t e r ,  th e c o u n c i l  of  the c a p i t a l  c i t y  s h a l l  h a v e  f i v e  

m e m b e r s ,  f o u r  of w h o m  s h a l l  b e  a p p o i n t e d  b y  the g o v e r n o r  a n d  s h a l l  

s e r v e  at the p l e a s u r e  of the g o v e r n o r .  T h e  d e v e l o p m e n t  c o r p o r a t i o n  

s h a l l  d e s i g n a t e  a p e r s o n  w h o  s h a l l  s e r v e  as a m e m b e r  o f  th e c ou ncil.

T h e  c o u n c i l  m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r  or d e s i g n a t e d  b y  the
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d e v e l o p m e n t  c o r p o r a t i o n  s hall serve an i n i t i a l  t e r m  w h i c h  e x p i r e s  on 

the M o n d a y  f o l l o w i n g  the first T u e s d a y  in O c t o b e r  o f  the  c a l e n d a r  y e a r  

f o l l o w i n g  the c a l e n d a r  ye a r  of i n i t i a l  a p p o i n t m e n t  o r  d e s i g n a t i o n .  

C o u n c i l  m e m b e r s  m a y  b e  r e a p p o i n t e d  b y  the g o v e r n o r  or  r e d e s i g n a t e d  by  

the d e v e l o p m e n t  c o r p o r a t i o n .  E x c e p t  as p r o v i d e d  in Sec. 590 of this 

chapter, the s u c c e s s o r s  of the i n i t i a l  a p p o i n t e e s  a n d  d e s i g n e e  s h a l l  

s er ve  for a t e r m  of two y e a r s  c o m m e n c i n g  on  the da t e  the i n i t i a l  

a p p o i n t m e n t s  a n d  d e s i g n a t i o n  expire, as p r o v i d e d  a b o v e . E a c h  a p p o i n t e e  

a n d  d e s i g n e e  sha ll  h o l d  o f f i c e  for th e t e r m  of hi s a p p o i n t m e n t  a n d  

u n t i l  h i s  s u c c e s s o r  has b e e n  a p p o i n t e d  or d e s i g n a t e d  an d has q u a l i f i e d .

(b) C o u n c i l  m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r  or d e s i g n a t e d  b y  

the d e v e l o p m e n t  c o r p o r a t i o n  n e e d  not  b e  r e s i d e n t s  of the c a p i t a l  c i t y .

(c) T h e  m e m b e r s  of the c o u n c i l  s h a l l  d e s i g n a t e  o n e  of t h e i r  

n u m b e r  to s e r v e  as c h a i r m a n  of the c o u n c i l . T h e  c h a i r m a n  p r e s i d e s  at 

c o u n c i l  m e e t i n g s , d e t e r m i n e s  the a g e n d a  for c o u n c i l  m e e t i n g s , a n d  

c a r r i e s  out the o t h e r  dut ies  s p e c i f i e d  b y  o r d i n a n c e .

Sec. 2 9.1 8 . 5 6 0 .  F I L L I N G  A  V A C A N C Y . If a v a c a n c y  o c c u r s  in the 

c o u n c i l  as c o n s t i t u t e d  u n d e r  S e c . 550 of this c h a p t e r  a m o n g  th e m e m b e r s  

a p p o i n t e d  b y  the  g o v er no r, the g o v e r n o r  s h a l l  d e s i g n a t e  the r e p l a c e m e n t  

w h o  s h al l s e r v e  for the u n e x p i r e d  p o r t i o n  of  the term.

Sec, 20 ,1 8 . 5 7 0 .  A P P O I N T M E N T  OF C I T Y  O F F I C I A L S . (a) U n t i l  a 

m a y o r  is e l e c t e d  p u r s u a n t  to S e c . 590 of this c h a p t e r , the c o u n c i l  

sh al l a p p o i n t  a c i t y  m a n a g e r  for the c a p i t a l  c i t y , w h o  s h a l l  n o t  b e  

one of  its m e m b e r s , to s er ve at the p l e a s u r e  of the c o u n c i l .

(b) E x c e p t  to the e x t e n t  that  the  c o u n c i l  a s s i g n s  f u n c t i o n s  or 

d u t i e s  to the o t h e r  ci t y  o f f i c i a l s , a n d  e x c e p t  that the c i t y  m a n a g e r  

m a y  n e i t h e r  p r e s i d e  at c o u n c i l  m e e t i n g s  n o r  v o t e  at c o u n c i l  m e e t i n g s , 

the c i t y  m a n a g e r  has the p o w e r s  a n d  d u t i e s  o f  all e x e c u t i v e  a n d  

a d m i n i s t r a t i v e  c i t y  o f f i c i a l s  set out in this t i t l e .
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(c) T h e  c o u n c i l  may, at its d i s c r e t i o n ,  a p p o i n t  a d d i t i o n a l  c i t y  

o f f i c i a l s ,  w h o  s h a l l  a s s u m e  the d u t i e s  s p e c i f i e d  b y  o r d i n a n c e .

Sec. 2 9 . 1 8 . 5 8 0 .  P R O C E D U R E S .  U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  b y  

the  r e s i d e n t s  of the c a p i t a l  c i t y  t a k e  o f f i c e  as p r o v i d e d  in Sec. 590 

o f  thi s c ha pt e r ,

(1) T h e  c o u n c i l  s h a l l  m e e t  at l e a s t  o n c e  e v e r y  m o n t h ,  at the 

l o c a t i o n  of its choi ce , u n l e s s  o t h e r w i s e  p r o v i d e d  b y  o r d i n a n c e .

S p e c i a l  m e e t i n g s  m a y  b e  h e l d  o n  the ca l l  of the c h a i r m a n  or  tw o c o u n c i l  

m e m b e r s  u p o n  n o t  less t h a n  24 h o u r s  w r i t t e n  or o r a l  n o t i c e  c o m m u n i c a t e d  

to e a c h  m e m b e r .

(2) T h e  c o u n c i l  s h a l l  d e t e r m i n e  its o w n  r u l e s  a n d  p r o v i d e  

for k e e p i n g  a j o u r n a l  of  its p r o c e e d i n g s .

(3) T h r e e  c o u n c i l  m e m b e r s  c o n s t i t u t e  a q u o r u m  a n d  t h r e e  

a f f i r m a t i v e  v o t e s  a r e  r e q u i r e d  fo r the p a s s a g e  o f  an o r d i n a n c e ,  r e s o l u­

tion, o r  m o t i o n .

(4) T h e  f i n a l  v o t e  o n  e a c h  o r d i n a n c e ,  r e s o l u t i o n ,  o r  s u b­

s t a n t i v e  m o t i o n  s h a l l  b e  a r e c o r d e d  r o l l  c a l l  v ote . A l l  c o u n c i l  

m e m b e r s  p r e s e n t  s h a l l  v o t e  u n l e s s  the c ou n c i l ,  f or  s p e c i a l  r e a s o n s ,  

p e r m i t s  a m e m b e r  to a bs ta in.

(5) T h e  c o u n c i l  m a y  p r o v i d e  for m e e t i n g s  to be  h e l d  a n d  

f o r m a l  a c t i o n  to be t a k e n  b y  c o n f e r e n c e  t e l e p h o n e .

(6) W h e n e v e r  the  c o u n c i l  is r e q u i r e d  b y  law, to p r o v i d e  

p u b l i c  n o t i c e  or to p u b l i s h  n o t i c e  in a n e w s p a p e r  of g e n e r a l  c i r c u l a­

ti o n  w i t h i n  t h e  m u n i c i p a l i t y ,  that e l e m e n t  o f  n o t i c e  s h a l l  b e  s a t i s f i e d  

if (A) th e n o t i c e  is p u b l i s h e d  in a n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  

w i t h i n  the M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  (B) w h e n  the n o t i c e  is g i v e n  

in c o n n e c t i o n  w i t h  a p l a n n e d  p u b l i c  h e a r i n g  in a m u n i c i p a l i t y  o u t s i d e  

the M a t a n u s k a - S u s i t n a  B o r o u g h ,  if the n o t i c e  is a l s o  p u b l i s h e d  in a 

n e w s p a p e r  of  g e n e r a l  c i r c u l a t i o n  w i t h i n  that m u n i c i p a l i t y .
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a p o p u l a t i o n  of 25 p e r m a n e n t  r esi de nt s,  as c e r t i f i e d  b y  t h e  l i e u t e n a n t  

g o v e r n o r  b a s e d  on the b es t  i n f o r m a t i o n  a v a i l a b l e ,  the l i e u t e n a n t  

g o v e r n o r  s h a l l  n o t i f y  the c o u n c i l  of this d e t e r m i n a t i o n . T he  l i e u t e n a n t  

g o v e r n o r  s h a l l  s p e c i f y  an e l e c t i o n  dat e w h i c h  s h a l l  be  the f i r s t  

T u e s d a y  of O c t o b e r  f o l l o w i n g  the s a i d  n o t i f i c a t i o n ,  e x c e p t  th a t  if it 

shall b e  less t h a n  six  m o n t h s  f r o m  the d a t e  of s a i d  c e r t i f i c a t i o n  to j

the  f i r s t  T u e s d a y  of O c t o b e r  the n  the e l e c t i o n  d a t e  s h a l l  b e  the  f i r s t  

T u e s d a y  of O c t o b e r  o f  the y e a r  f o ll ow ing . T h e  e l e c t e d  m e m b e r s  s h a l l  j

I
t a k e  o f f i c e  on the M o n d a y  f o l l o w i n g  the e l e c t i o n .

(b) A f t e r  the l i e u t e n a n t  g o v e r n o r  has s p e c i f i e d  the  e l e c t i o n  

d a t e , the c o u n c i l  shall m a k e  a r r a n g e m e n t s  for an e l e c t i o n  at w h i c h  

fi v e  c o u n c i l  m e m b e r s  s h a l l  be  e l e c t e d  in the m a n n e r  p r e s c r i b e d  b y

o r d i n a n c e .  Th e e x p e n s e s  of the e l e c t i o n  sh all  b e  b o r n e  b y  the state.

T h e  c o u n c i l  of the c a p i t a l  city s h al l h a v e  s e v e n  m e m b e r s . The  g o v e r n o r

|
shall d e s i g n a t e  two c o u n c i l  m e m b e r s  h o l d i n g  o f f i c e  on the d a t e  o f  s a i d  

e l e c t i o n  to r e m a i n  m e m b e r s  of the c o u n c i l  for a two y e a r  t e r m  c o m m e n c­

ing o n  the d a t e  the e l e c t e d  c o u n c i l  m e m b e r s  ta k e  o f f i c e . T h e  s u c c e s s o r s  

to said  a p p o i n t e d  c o u n c i l  m e m b e r s  sh all  b e  e l e c t e d  by the  r e s i d e n t s , 

e x c e p t  t hat if e i t h e r  of the a p p o i n t e d  c o u n c i l  m e m b e r s  s h a l l  l e a v e  

o f f i c e  d u r i n g  the two y e a r s , the g o v e r n o r  m a y  a p p o i n t  a s u c c e s s o r .

A l l  o t h e r  a p p o i n t e d  or d e s i g n a t e d  c o u n c i l  m e m b e r s  s h a l l  l e a v e  o f f i c e  

w h e t h e r  or n o t  t he ir t e r m  of o f f i c e  ha s th e n  e x p i r e d . T h e  c o u n c i l  

sh al l b y  o r d i n a n c e  a d o p t e d  p r i o r  to the e l e c t i o n  p r o v i d e  for t h e  

m a n n e r  of n o m i n a t i n g  c a n d i d a t e s  for o f f i c e  and  for the e l e c t i o n  

p r o c e d u r e s . T h e  t e r m  of e l e c t e d  c o u n c i l  m e m b e r s  is two y e a r s , p r o v i d e d , 

h o w e v e r , th a t  t h r e e  of the m e m b e r s  are  e l e c t e d  for an i n i t i a l  t e r m  of 

o n e  y e a r  a n d  the r e m a i n d e r  for two y e a r s . A  m a y o r  s ha ll b e  c h o s e n  

f r o m  a m o n g  the m e m b e r s  of the c o u n c i l  in the m a n n e r  p r o v i d e d  b y  la w 
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Sec. 2 9 . 1 8 . 6 1 0 .  P O W E R S .  T h e  c a p i t a l  c i t y  is a s e c o n d  c la ss  ci t y  

and, e x c e p t  as o t h e r w i s e  p r o v i d e d  h e re in , has  all  of th e p o w e r s  of  a 

s e c o n d  c l a s s  c it y  as p r o v i d e d  by  this t i t l e  and  b y  law. T h e  M a t a n u s k a -  

S u s i t n a  B o r o u g h  m a y  not, w i t h o u t  the a p p r o v a l  o f  the l e g i s l a t u r e ,  

a s s u m e  or e x e r c i s e  a n  a r e a - w i d e  p o w e r  w i t h i n  the c a p i t a l  c i t y  a r e a  for 

a p e r i o d  of  f i v e  y e a r s  f r o m  the da t e  of the e l e c t i o n  d e s c r i b e d  in Sec. 

590(b) of this c h a p t e r  e x c e p t  p u r s u a n t  to an a g r e e m e n t  w i t h  the  c a p i t a l  

c i t y  a n d  th e d e v e l o p m e n t  c o r p o r a t i o n  e n t e r e d  into  u n d e r  Sec. 660  of 

t h i s  c ha pter, a n d  e x c e p t  for t h o s e  p o w e r s  b e i n g  e x e r c i s e d  o n  a n  a r e a -  

w i d e  b a s i s  o n  J a n u a r y  1, 1978.

Sec. 2 9 . 1 8 . 6 2 0 .  P U B L I C  SCHOO LS . T h e  c a p i t a l  c i t y  a n d  th e 

M a t a n u s k a - S u s i t n a  B o r o u g h  sh all  e n t e r  into  a c o o p e r a t i v e  a g r e e m e n t ,  to 

w h i c h  the d e v e l o p m e n t  c o r p o r a t i o n  a n d  the s t a t e  m a y  b e  a pa rt y,  r e s p e c t­

ing the  t i m e l y  p r o v i s i o n  of p u b l i c  s c h o o l s  in th e c a p t i a l  c i t y  a r e a  in 

a c c o r d a n c e  w i t h  the g e n e r a l  d e v e l o p m e n t  plan. P a y m e n t s  to f u n d  the 

a n n u a l  c os t  of  r e p a y m e n t  of p r i n c i p a l ,  a n d  i n t e r e s t  a c c r u e d  t hereon, 

o b l i g a t e d  b y  s u c h  b o r o u g h  for c o n s t r u c t i o n  of p u b l i c  s c h o o l s  i n c l u d e d  

in the g e n e r a l  d e v e l o p m e n t  p l a n  in the c a p i t a l  c i t y  a r e a  s h a l l  b e  m a d e  

to s u c h  b o r o u g h  b y  t h e  s t a t e  in e a c h  y e a r  at s u c h  t i m e  or t i m e s  as 

n e c e s s a r y  f or  the b o r o u g h  to m e e t  its a p p l i c a b l e  r e p a y m e n t  dates. The  

c a p i t a l  costs, in s u c h  a m o u n t s  a n d  w h e n  r e q u i r e d  in a c c o r d a n c e  w i t h  the 

g e n e r a l  a n d  a p p l i c a b l e  s p e c i f i c  d e v e l o p m e n t  plans, s ha ll  b e  p r o v i d e d  

to the b o r o u g h  b y  the  s t a t e  w i t h  th e p r o c e e d s  of  g e n e r a l  o b l i g a t i o n  

b o n d s  i s s u e d  p u r s u a n t  to A S  4 4 .6 3.1 10 .

Sec. 2 9 . 1 8 . 6 3 0 .  T A X I N G  POWER. So l on g  as it is a s e c o n d  c lass 

city, th e c a p i t a l  c i t y  m a y  be  r e f e r e n d u m  le v y  r e a l  a n d  p e r s o n a l  px'O- 

p e r t y  t a x e s  at  a r a t e  n o t  to e x c e e d  the m a x i m u m  r a t e  th e n  p e r m i t t e d  by 

l a w  for  f i r s t  cla ss  citie s.

a n d  o r d i n a n c e .
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Sec. 2 9. 18. 64 0.  P L A N N I N G  A N D  Z O N I N G  A U T H O R I T Y .  T h e  c a p i t a l  city 

a n d  the M a t a n u s k a - S u s i t n a  B o r o u g h  s h a l l  w i t h i n  n i n e  m o n t h s  a f t e r  

i n c o r p o r a t i o n  of th e c a p i t a l  city, e n te r int o an a g r e e m e n t  b y  w h i c h  

the c a p i t a l  ci t y  s hall e x e r c i s e  s uc h  p l a n n i n g ,  zoning, b u i l d i n g  and 

h o u s i n g  cod e  p o w e r s  a n d  f u n c t i o n s  as it deems n e c e s s a r y  a n d  d e s i r a b l e  

in o r d e r  to a s s u r e  c o o r d i n a t i o n  w i t h  a n d  p r e s e r v a t i o n  of the g e n e r a l  

d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s . Th e a g r e e m e n t  s h a l l  

c o n s i d e r  the n e e d  a n d  d e s i r a b i l i t y  for c o o r d i n a t i o n  a m o n g  the d e v e l o p­

m e n t  c o r p o r a t i o n , the c a p i t a l  c it y  a n d  the b o r o u g h , a n d  s h a l l  p r o v i d e  

for a s h a r i n g  of pl anning, zoning, b u i l d i n g  a n d  hous  ing  c o d e , p o w e r s  

a n d  f u n c t i o n s  b e t w e e n  the c a p i t a l  c i t y  a n d  the b o r o u g h  w h i c h  e n s u r e s  

a n  o r d e r l y  d e v e l o p m e n t  of the g e n e r a l  d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  

d e v e l o p m e n t  p l a n s  a n d  a m a x i m u m  of c o n t r o l  b y  the r e s i d e n t s  o f  the
I

c a p i t a l  cit y  o v e r  l oc al  c o m m u n i t y  d e v e l o p m e n t  a n d  a f f a i r s , c o n s i s t e n t  I 

w i t h  the g e n e r a l  r e g i o n a l  c o n c e r n s  o f  the b o r o u g h . The  d e v e l o p m e n t  

c o r p o r a t i o n  m a y  be a p a r t y  to this a g r e e m e n t . The g e n e r a l  d e v e l o p m e n t  

p l a n  and s p e c i f i c  d e v e l o p m e n t  plans, as a m e n d e d  f r o m  t i m e  to t i m e , 

c o n s t i t u t e  the l an d  u s e  p l a n  for the c a p i t a l  c it y  a r e a  a n d  s u p e r s e d e  

al l p l a n n i n g , z o n i n g , subd iv is io n, b u i l d i n g  c o d e , or o t h e r  s i m i l a r  

e n a c t m e n t s  of t he  M a t a n u s k a - S u s i t n a  B o r o u g h  in the c a p i t a l  c i t y  ar e a  

w i t h  r e s p e c t  to l an d  n o t  o w n e d  b y  the d e v e l o p m e n t  c o r p o r a t i o n . W i t h  

r e s p e c t  to la n d  n o t  o w n e d  b y  the d e v e l o p m e n t  c o r p o r a t i o n , the g e n e r a l  

d e v e l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  s h all  c o n t i n u e  to 

s u p e r s e d e  e n a c t m e n t s  of  the M a t a n u s k a - S u s i t n a  B o r o u g h  as p r o v i d e d  

a b o v e  u n t i l  a f t e r  the land  has b e e n  f u l l y  d e v e l o p e d . A f t e r  f ul l  I

d e v e l o p m e n t  of a n y  p a r c e l  o f  land, the M a t a n u s k a - S u s i t n a  B o r o u g h  m a y  

n o t  e x e r c i s e  a n y  a r e a - w i d e  p o w e r  in a m a n n e r  w h i c h  c o n f l i c t s  w i t h  the 

g e n e r a l  d e v e l o p m e n t  p l a n  or s p e c i f i c  d e v e l o p m e n t  p l a n s  p r o v i d e d ,  

h o w e v e r , that the f o r e g o i n g  p r o v i s i o n  c ea s e s  to o b t a i n  w h e n  th e d e v e l o p - 
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m e n t  c o r p o r a t i o n  is d i s s o l v e d  or on  J a n u a r y  1, 2000, w h i c h e v e r  comes 

f i r s t .

Sec. 2 9 . 1 8 . 6 5 0 .  T R A N S F E R  OF  U T I L I T I E S  T O  C A P I T A L  CITY. T h e  

d e v e l o p m e n t  c o r p o r a t i o n ,  in c o o p e r a t i o n  w i t h  th e c a p i t a l  city, s h a l l  

a r r a n g e  for  a n d  a g r e e  to a n  o r d e r l y  s c h e d u l e  for t r a n s f e r r i n g  to the 

c a p i t a l  c i t y  o w n e r s h i p  of, a n d  f i n a n c i a l  a n d  o p e r a t i o n a l  r e s p o n s i­

b i l i t y  for, u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s  i nc lu d i n g ,  b u t  n o t  l i m i t e d  

to, streets, sewers, wate r,  h e a t i n g  a n d  s t e a m  sy stems, t r a n s p o r t a t i o n ,  

a n d  o t h e r  u t i l i t i e s  a n d  f a c i l i t i e s  w h i c h  the d e v e l o p m e n t  c o r p o r a t i o n  

d e e m s  to b e  i n t e g r a l  p a r t s  of the c a p i t a l  c i t y  i n f r a - s t r u c t u r e .

B e f o r e  J a n u a r y  1, 1985, the d e v e l o p m e n t  c o r p o r a t i o n  a n d  the  c o u n c i l  of 

t h e  c a p i t a l  c i t y  s h a l l  j o i n t l y  r e t a i n  i n d e p e n d e n t  c o n s u l t a n t s  to s t u d y  

a n d  d e t e r m i n e  a n  o r d e r l y  s c h e d u l e  for t r a n s f e r  of t h e s e  u t i l i t i e s  a nd  

f a c i l i t i e s  to t he  c a p i t a l  city. T h e  s t u d y  s h a l l  c o n s i d e r  th e c a p a b i l i­

ties of th e c a p i t a l  c i t y  a n d  its e x i s t i n g  a n d  a n t i c i p a t e d  r e s i d e n t s  to 

fin ance, t h r o u g h  t ax a t i o n ,  u s e r  ch ar g e s ,  b o n d  issues a n d  o t h e r  means, 

t h e  co s t  of t h e s e  u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s  and t h e i r  o p e r a t i n g  

ex p e n s e s .  T h e  c o n s u l t a n t s  s h a l l  p r o p o s e  a r e c o m m e n d e d  s c h e d u l e  for 

a n d  t e r m s  a n d  c o n d i t i o n s  of t r a n s f e r  w h i c h  are  c o m m e n s u r a t e  w i t h  the 

c a p i t a l  c i t y ' s  e x i s t i n g  a n d  a n t i c i p a t e d  p o p u l a t i o n ,  t a x  b a s e  a n d  an y 

o t h e r  f a c t o r s  r e l a t i n g  to its c a p a b i l i t y  to f i n a n c e  a n d  o p e r a t e  t h e s e  

f a c i l i t i e s  as t h e y  d e e m  a p p r o p r i a t e .  T h e  d e v e l o p m e n t  c o r p o r a t i o n  

shall, a f t e r  c o n s i d e r i n g  th e c o n s u l t a n t ' s  report, p r o p o s e  a s c h e d u l e  

of a n d  t erms a n d  c o n d i t i o n s  of s u c h  t r a n s f e r  to the c a p i t a l  city, 

w h i c h  shall, u p o n  r e v i e w  a n d  a p p r o v a l  b y  the council, b e  r e f l e c t e d  in 

a n  a g r e e m e n t  b e t w e e n  the d e v e l o p m e n t  c o r p o r a t i o n  a n d  th e c a p i t a l  city. 

If the d e v e l o p m e n t  c o r p o r a t i o n  a n d  the  c a p i t a l  c i t y  a r e  u n a b l e  to 

a g r e e  w i t h i n  s i x  m o n t h s  a f t e r  the d e v e l o p m e n t  c o r p o r a t i o n  s u b m i t s  its 

p r o p o s a l ,  t h e  d e v e l o p m e n t  c o r p o r a t i o n  s h a l l  s u b m i t  the p r o p o s a l  to the
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L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  w h i c h  s h a l l  c o n s i d e r  the I

pr o p o s a l ,  a n d  if the c o m m i t t e e  deems a p p r o p r i a t e ,  s h all  r e c o m m e n d  to

the  l e g i s l a t u r e  the e n a c t m e n t  of l e g i s l a t i o n  it d eem s d e s i r a b l e  w i t h

r e s p e c t  to the d i s p o s i t i o n  of the u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s .  In

the. e v e n t  that no r e c o m m e n d a t i o n  is m a d e  to the l e g i s l a t u r e  or in the  1
I
i

e v e n t  that the  l e g i s l a t u r e  does n o t  e n ac t l e g i s l a t i o n  r e g a r d i n g  s u c h  I

d i s p o s i t i o n  d u r i n g  th e l e g i s l a t i v e  s e s s i o n  at w h i c h  the r e c o m m e n d a t i o n  

is m a d e , the d e v e l o p m e n t  c o r p o r a t i o n  m a y  at a n y  ti m e  t h e r e a f t e r  sel l  

o r  d i s p o s e  of the u t i l i t i e s  a n d  f a c i l i t i e s  or a n y  of t h e m  to a p r i v a t e  J

, - ip e r s o n  or e n t i t y  or g o v e r n m e n t  body, or c o n t i n u e  to o p e r a t e  tnem.

Sec. 29.1 8. 660 . A G R E E M E N T S .  The d e v e l o p m e n t  c o r p o r a t i o n ,  th e J

c a p i t a l  city, the M a t a n u s k a - S u s i t n a  B oro ug h,  the s t a t e  a n d  any  a g e n c y  

or  i n s t r u m e n t a l i t y  o f  the state, as w e l l  as all o t h e r  e n t i t i e s  p e r ­

m i t t e d  b y  law, m a y  e n t e r  i nto a g r e e m e n t s  for the c o o p e r a t i v e  or j o i n t  I

a d m i n i s t r a t i o n  of a n y  f u n c t i o n s  or powers. A n y  s u c h  ag re e m e n t ,  w h e n -

I
ev e r  e n t e r e d  into, s ha ll  be b i n d i n g  a n d  e n f o r c e a b l e  u p o n  the p a r t i e s  j

j
in a c c o r d a n c e  w i t h  its t e r m s . Thi s s e c t i o n  s h a l l  c o n t i n u e  to a p p l y  to 

the  c a p i t a l  c i t y  a n d  the M a t a n u s k a - S u s i t n a  B or oug h,  ev e n  if e i t h e r  or 

b o t h  a d o p t  a h o m e  r u l e  charter.

Sec. 29 .1 8 . 6 7 0 .  A P P L I C A B I L I T Y  O F  O T H E R  P R O V I S I O N S  OF LAW. A l l  

a p p l i c a b l e  p r o v i s i o n s  of l a w  c o n s i s t e n t  w i t h  the p r o v i s i o n s  of this 

a r t i c l e  a p p l y  to the c a p i t a l  c i t y . W h e n  t h e r e  is a n  i n c o n s i s t e n c y  

b e t w e e n  S e c s . 5 0 0 - 6 6 0  of this c h a p t e r  a n d  an y o t h e r  p r o v i s i o n  of  law, 

the p r o v i s i o n s  of S e c s . 5 0 0 - 6 6 0  of this c h a p t e r  p r e v a i l  o v e r  a n y  o t h e r  

p r o v i s i o n s  of law. T h e  p r o v i s i o n s  of this c h a p t e r  a u t h o r i z i n g  a g r e e­

m e n t s  to b e  e n t e r e d  in t o  b y  the c a p i t a l  city (AS 29 .1 8 . 6 4 0 ,  650 a n d  

660) l i m i t i n g  b o u n d a r y  c h a n g e s  (AS 2 9.1 8 . 5 4 0 )  a n d  a c t i o n  of the 

M a t a n u s k a - S u s i t n a  B o r o u g h  (AS 2 9 . 1 8 , 6 1 0  a n d  AS 2 9 . 1 8 . 6 4 0 )  s ha ll c o n t i n u e  

in e ff e c t  n o t w i t h s t a n d i n g  a c h a n g e  in the m u n i c i p a l  c l a s s i f i c a t i o n  o f  
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t h e  c a p i t a l  c i t y  or the  a d o p t i o n  o f  a h o m e  r u l e  c h a r t e r .

Sec. 2 9 . 1 8 . 6 8 0 .  T h e  d e s c r i p t i o n  of  the c a p i t a l  c i t y  is [to be

s u p p l i e d ] .

* Sec. 6. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  W i t h  A S  01.- 

10 .0 7 0 ( c ) .
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