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Original sponsor: Rules Committee by
request of the Governor

Offered: 5/31/78
Referred: Rules

IN T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

C S  F O R  S E N A T E  B I L L  NO. 449 (Finance)

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F or  an A c t  e n t i t l e d :  "An A c t  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  in the  a m o u n t  of $ 3 1 , 2 5 0 , 0 0 0  f o r  t he  p u r p o s e  

o f  p a y i n g  the c ost o f  c a p i t a l  i m p r o v e m e n t s  for w a t e r  

s u p p l y  an d s e w e r a g e  s y s t e m s  ,• a n d  p r o v i d i n g  fo r an  

e f f e c t i v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  ALASKA:

* S e c t i o n  1. For  t h e  p u r p o s e  of p a y i n g  the c os t  of c a p i t a l  i m p r o v e m e n t s  

for w a t e r  s u p p l y  a n d  s e w e r a g e  sy st ems , g e n e r a l  o b l i g a t i o n  b o n d s  of the  s t a t e  

in  th e p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 3 1 , 2 5 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  

sold. T h e  full faith, c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  are p l e d g e d  to the 

p a y m e n t  of the  p r i n c i p a l  of a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on 

t h e s e  bo n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  of AS 37. 15  as 

t h o s e  p r o v i s i o n s  r e a d  at t h e  t i m e  of i ssuance.

*  Sec. 2. If t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  t he q u a l i f i e d  

v o t e r s  of the s t a t e , a s p e c i a l  f u n d  of the s t a t e  to be  k n o w n  as the " 1 9 7 8  

W a t e r  S u p p l y  a n d  S e w e r a g e  S y s t e m s  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  w h i c h  shall 

b e  c r e d i t e d  t he  p r o c e e d s  o f  the s a l e  of the b o n d s  d e s c r i b e d  i n  sec. 1 of this 

A c t  e x c e p t  fo r th e a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t  of $ 2 0 , 0 0 0 , 0 0 0  

is a p p r o p r i a t e d  f r o m  t he  " 1 9 7 8  W a t e r  S u p p l y  a n d  S e w e r a g e  S y s t e m s  F u n d "  to the 

D e p a r t m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n .  T h e  p r o c e e d s  of the b o n d s  s ha ll  be 

u s e d  for gra n t s  to m u n i c i p a l i t i e s  fo r p u r p o s e s  s p e c i f i e d  in AS 4 6 . 0 3 . 0 3 0  as 

d e t e r m i n e d  b y  the g o v e r n o r . In m a k i n g  g r a n t s  to m u n i c i p a l i t i e s  f r o m  the 

p r o c e e d s  of the b o n d s , the g r a n t  p e r c e n t a g e  a n d  th e e l i g i b l e  cost s h a l l  b e  j 

d e t e r m i n e d  as p r o v i d e d  in AS 46.03 .0 30 . Th e a m o u n t  o f  $ 2 , 5 0 0 , 0 0 0  is a p p r o­
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p r i a t e d  f r o m  the " 1 9 7 8  W a t e r  S u p p l y  a n d  S e w e r a g e  S y s t e m s  F u n d "  to t h e  D e p a r t­

m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n  for p u r c h a s e  of a s e w e r  s y s t e m  for North. 

Pole, The  a m o u n t  of $ 8 , 7 5 0 * 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  W a t e r  S u p p l y  

a n d  S e w e r a g e  S y s te ms  F u n d "  to the D e p a r t m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n

for the f o l l o w i n g  p r o j e c t s  in a c c o r d a n c e  w i t h  the V i l l a g e  S afe W a t e r  A c t  (AS

$ 1 , 8 0 0 , 0 0 0

4 0 0 . 0 0 0

4 0 0 . 0 0 0

4 0 0 . 0 0 0

4 0 0 . 0 0 0

4 0 0 . 0 0 0

4 0 0 . 0 0 0

4 0 0 . 0 0 0

1 0 0 . 0 0 0

50, 0 0 0

3 . 0 0 0 . 0 0 0

1 . 0 0 0 . 0 0 0

* Sec. 3. If the  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d  

v o t e r s  of the state, the a m o u n t  of $ 1 1 0 , 0 0 0  or as m u c h  of tha t a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  ou t the  p r o v i s i o n s  of this A c t  a n d  to p a y

e x p e n s e s  i n c i d e n t  to the sal e  a n d  i s s u a n c e  of th e b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  th e p r o c e e d s  of the s a l e  of the 

b o n d s  a u t h o r i z e d  b y  thi s Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

the p u r p o s e  of a d v a n c e  p l a n n i n g  fox the i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s‘Act  

s h a l l  be r e i m b u r s e d  to the f u n d  f r o m  the p r o c e e d s  of th e s a l e  of b o n d s

CS S B  449.(Finance) -2-

46.07);

/ 1 \ 
v j- ; K o t z e b u e  s a f e w a t e r

(2) K o b u k  s a f e w a t e r

(3) K o t l i k  s a f e w a t e r

(4) K i p n u k  s a f e w a t e r

(5) M c G r a t h  s a f e w a t e r

(6) K o y u k  s a f e w a t e r

(7) P o i n t  L a y  s a f e w a t e r

(8) S h a k t o o l i k  s a f e w a t e r

(9) H o o p e r  B ay s a f e w a t e r

(10) C a n t w e l l  s a f e w a t e r

(11) Be t h e l  "Ph as e I I"  s a f e w a t e r

(12) v a r i o u s  s t a t e w i d e  proj ects
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authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation Water Supply and Sewerage Systems 

Bonds $31,250,000

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $31,250,000 for the purpose of 

paying the cost of capital improvements for water supply and sewerage 

systems ?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).
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