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IN T H E  S E N A T E  B Y  T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 448 

IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  an  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  for t he i s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  in th e a m o u n t  o f  $ 3 4 , 2 5 0 , 0 0 0  for  the  p u r p o s e

o f  p a y i n g  th e co s t  o f  f l o o d  contr ol , p o r t  f a c i l i t i e s

d e v e l o p m e n t ,  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ,  a n d  m a k i n g

r e l a t e d  a p p r o p r i a t i o n s ; a n d  p r o v i d i n g  for an  e f f e c t i v e

d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A SK A:

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  of f l o o d  c o n t r o l  p r o ­

jects, p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  A S  30.15, a n d  s m a l l  b o a t  

h a r b o r  p r o j e c t s  u n d e r  A S  3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

the s t a t e  i n  the p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 4 , 2 5 0 , 0 0 0  s h a l l  b e  

i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  a n d  r e s o u r c e s  o f  the s t a t e  a r e  

p l e d g e d  to th e p a y m e n t  o f  the  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e­

mium, if any, o n  t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  the p r o v i­

sio n s  o f  A S  3 7 . 1 5  as t h o s e  p r o v i s i o n s  r e a d  at th e tim e of  iss uan ce .

*  Sec. 2. (a) If t he i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a l i­

fi e d  v o t e r s  o f  t h e  state, a s p e c i a l  f u n d  o f  t h e  s t a t e  to b e  k n o w n  as the 

" 1 9 7 8  F l o o d  C o n t r o l ,  P o r t  F a c i l i t i e s  D e v e l o p m e n t ,  and  S m a l l  B o a t  H a r b o r s  

F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  c r e d i t e d  the p r o c e e d s  o f  the 

sa l e  o f  t he  b o n d s  d e s c r i b e d  in sec. 1 of  this A c t  e x c e p t  for the a c c r u e d  

i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  the " 19 78 F l o o d  Co nt ro l, 

P o r t  F a c i l i t i e s  D e v e l o p m e n t ,  a n d  S m a l l  B o a t  H a r b o r s  F u n d "  to th e D e p a r t m e n t  

of  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s  the a m o u n t  o f  $ 3 4 , 2 5 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  o f  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  as set
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* Sec. 3. D e p a r t m e n t  of  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s  for  p o r t  

lacilities d e v e l o p m e n t  p r o j e c t s  to b e  a l l o c a t e d  in a c c o r d a n c e  w i t h  the P o r t  

facilities D e v e l o p m e n t  A c t  (AS 30.15), a n d  fo r v a r i o u s  s ma ll  b o a t  h a r b o r  

irojects to b e  a l l o c a t e d  in a c c o r d a n c e  w i t h  A S  3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0  , a p p o r­

tioned, b u t  n o t  limited, to the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s  n o t w i t h -  

itanding the p r o v i s i o n s  of AS  24.30.0 37 ;

mt in secs. 3 - 5 of this Act.

(1

(2

(3

(4

(5

(6

/ 1 \ /

(8

(9

(10

(11

(12

(13

(14

(15

(16

(17

(18

(19

B e t h e l  - p o r t  d e v e l o p m e n t  

C o r d o v a  - s ma ll  b o a t  h a r b o r  e x p a n s i o n  

H o m e r  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  

H o o n a h  - s m al l b o a t  h a r b o r  d e v e l o p m e n t
■ 17r c . .v c .  < rff'J in. iv  t-v< f W

J u n e a u  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s

K a k e  ~ s ma ll  b o a t  h a r b o r  d e v e l o p m e n t  

K e t c h i k a n  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  

K o d i a k  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  

M e t l a k a t l a  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  

N a k n e k  - p o r t  d e v e l o p m e n t  

P e t e r s b u r g  - s m a l l  b o a t  h a r b o r  e x p a n s i o n  

P o r t  L i o n s  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  

S e l d o v i a  - s m a l l  b o a t  h a r b o r  e x p a n s i o n  

S e w a r d  - s ma ll  b o a t  h a r b o r  e x p a n s i o n  

S i t k a  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  

S k a g w a y  - sm al l b o a t  h a r b o r  e x p a n s i o n  

U n a l a s k a  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  

W e s t e r n  A l a s k a  p o r t  and  h a r b o r  f a c i l i t i e s  

W h i t t i e r  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  

* Sec. 4. D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s  for  c o n t i n­

gencies a n d  c os t  o v e r r u n s  a p p l i c a b l e  to p o r t  f a c i l i t i e s  d e v e l o p m e n t  a n d  s m a l l  

>oat h a r b o r  p r o j e c t s  u n d e r  A S  3 0 .1 5 an d A S  3 5 . 1 0 . 0 9 0  -• 3 5 .1 0.1 20 , r e s p e c -
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5 0 0 . 0 0 0  

? snn nnn
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2 , 0 0 0 , 0 0 0

7 5 0 . 0 0 0

1 . 7 5 0 . 0 0 0

5 0 0 . 0 0 0

1 OCA AAA 
J~ , Z  J  U  , W U  VJ

2 . 5 0 0 . 0 0 0

7 5 0 . 0 0 0  

1 , 0 0 0 , 0 0 0

1 . 5 0 0 . 0 0 0

5 0 0 . 0 0 0

7 5 0 . 0 0 0  

2 , 0 0 0 , 0 0 0

1 . 5 0 0 . 0 0 0  

1 ,000,00 0 

1 ,000,00 0 

2 , 0 0 0 , 0 0 0

3 . 5 0 0 . 0 0 0
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tively, set o u t  in sec. 3 o f  this Act, a n d  for o t h e r  p o r t  f a c i l i t i e s  d e v e l o p­

m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  A S  3 0. 15  a n d  A S  3 5 . 1 0 . 0 9 0  - 35.1 0.-  

120 at the  d i s c r e t i o n  o f  t he c o m m i s s i o n e r  o f  t r a n s p o r t a t i o n  a n d  p u b l i c  f a c i l­

ities , n o t w i t h s t a n d i n g  A S  2 4 . 3 0 . 0 3 7 ,  $ 2 , 5 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  o f  T r a n s p o r t a t i o n  a n d  P u b l i c  F a c i l i t i e s  for  f l o o d  

c o n t r o l  p r o j e c t s  in  t h e  v i c i n i t y  o f  F a i r b a n k s ,  $ 4 , 5 0 0 , 0 0 0 .

* Sec. 6. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d  

v o t e r s  o f  th e state, th e a m o u n t  o f  $ 1 1 9 , 8 7 5  o r  as m u c h  of  tha t a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of  t he  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  th e p r o v i s i o n s  o f  this A c L  a n d  to pay  

e x p e n s e s  i n c i d e n t  to the  s a l e  a n d  i s s u a n c e  of  the b o n d s  a u t h o r i z e d  in this 

A ct. T h e  a m o u n t s  e x p e n d e d  f r o m  the  a p p r o p r i a t i o n  a u t h o r i z e d  b y  this s e c t i o n  

s h a l l  b e  r e i m b u r s e d  to th e g e n e r a l  f u n d  f r o m  t he  p r o c e e d s  o f  the sa l e  o f  the 

b o n d s  a u t h o r i z e d  b y  this Act.

*  Sec. 7. T h e  q u e s t i o n  w h e t h e r  t he b o n d s  a u t h o r i z e d  in thi s A c t  a r e  to b e  

i s s u e d  s h a l l  b e  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  of  th e s t a t e  at the  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f ol lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  P o r t  

F a c i l i t i e s  D e v e l o p m e n t ,  a n d  S m a l l  B o a t  H a r b o r  

P r o j e c t s  B o n d s  $ 3 4 , 2 5 0 , 0 0 0

S h a l l  th e S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 4 , 2 5 0 , 0 0 0  for the 

p u r p o s e  o f  p a y i n g  th e c o s t  of f l o o d  c o n t r o l , p o r t  f a c i l i t i e s  

d e v e l o p m e n t ,  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ?

B o n d s  Y e s  [ ] S

B o n d s  No  [ ]

*  S e c . 8. Th i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 .1 0. - 

0 7 0 ( c ) .
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