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IN T H E  S E N A T E  B Y  T H E  R U L E S  C O M M I T T E E

H O U S E  CS F O R  S E N A T E  B I L L  NO. 126 (Rules)

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

For  a n  A c t  e n t i t l e d :  "An Ac t r e l a t i n g  to p l a n n i n g  for a n d  d e v e l o p m e n t  of the

n e w  A l a s k a  c a p i t a l , i n c l u d i n g  i n c o r p o r a t i o n  of a n e w  

c a p i t a l  city; a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A SK A:

* S e c t i o n  1. AS  4 4  is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  63. A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

A R T I C L E  1. F I N D I N G S .

Sec. 4 4 . 6 3 . 0 1 0 .  F I N D I N G S .  (a) T h e  l e g i s l a t u r e  f i nds  t h a t  it is 

i n  t he  b e s t  i n t e r e s t s  of  the s t a t e  to c r e a t e  a n e w  c a p i t a l  c i t y  a n d  a 

p u b l i c  c o r p o r a t i o n  w i t h  the p o w e r s  set out in  this c h a p t e r  to a s s u r e  

t h a t

(1) the n e c e s s a r y  g o v e r n m e n t a l  f a c i l i t i e s  at the n e w  c a p i t a l 

c i t y  a r e a  a r e  c o n s t r u c t e d  in a m a n n e r  a n d  in t i m e  to a s s u r e  th e e f f i­

ci e n t  a n d  o r d e r l y  o p e r a t i o n  of s t a t e  g o v e r n m e n t ;

(2) the n e c e s s a r y  h o u s i n g  for th e r e s i d e n t s  of the n e w  c a p i­

tal c i t y  a r e a  is a v a i l a b l e  on a b a s i s  c o n s i s t e n t  w i t h  the s c h e d u l e  for 

t r a n s f e r  of the  d e p a r t m e n t s  of g o v e r n m e n t s

(3) the n e c e s s a r y  p u b l i c  f a c i l i t i e s  a r e  p r o v i d e d  in t im e  to 

a c c o m m o d a t e  t h e  n e w  r e s i d e n t s  of the c a p i t a l  c i t y  a r e a  a n d  all c i t i z e n s 

h a v i n g  b u s i n e s s  w i t h  s t a t e  g o v e r n m e n t ,  a n d  in a m a n n e r  to a c c o m m o d a t e  

f u t u r e  g r o w t h  of the areas

(4) due c o n s i d e r a t i o n  is g i v e n  to the s o c i a l , e c o n o m i c  and  

e n v i r o n m e n t a l  a s p e c t s  of  th e n e w  c a p i t a l  c i t y  w h i c h  a f f e c t  the 

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  to th e s o c i a l , e c o n o m i c  a n d  e n v i r o n m e n t a l
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(5) the p l a n n i n g ;  d e s i g n  a n d  c o n s t r u c t i o n  o f  the g o v e r n m e n t a l  

a n d  p u b l i c  f a c i l i t i e s , a n d  r e s i d e n t i a l  h o u s i n g  p r o c e e d  on  a c o o r d i n a t e d  

a n d  e x p e d i t e d  b a s i s  so t h a t  the d e p a r t m e n t s  of g o v e r n m e n t  can  p r o v i d e  

e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n s  for the h e a l t h , s a f e t y  a n d  w e l f a r e  of

/ii {“ 4  W r t i M O  o  4“ n  rt o  f- «  a  f1 o  1 +•■«? t.vi a m
-A. W i U W U U  V J -  5. O U O U -  CA u. C l K v /  J. VV 4. C U U U C  i U U V i .  .r. Cij-' 0

(b) It is f u r t h e r  f o u n d  to be  in th e b e s t  i n t e r e s t s  of th e s t a t e

to

(1) e x p a n d  the p u r p o s e s  of the A l a s k a  H o u s i n g  F i n a n c e  C o r­

p o r a t i o n  (AS 18,56) to m a k e  r e s i d e n t s  of the  c a p i t a l  c it y  a r e a  r e q u i r e d  

t o  r e l o c a t e  w i t h  th ei r job s e l i g i b l e  for l ow er  i n t e r e s t  ra t e  r e s i d e n t i a l  

m o r t g a g e  f i n a n c i n g  b y  t he  A l a s k a  Hous in g F i n a n c e  C o r p o r a t i o n ;

(2) p r o v i d e  f u n d i n g  t h r o u g h  th e A l a s k a  S t a t e  H o u s i n g  A u t h o­

ri t y  (AS 1 8 . 5 5 . 0 1 0  - 1 8 . 5 5 . 2 9 0 )  for an a d e q u a t e  s u p p l y  of h o u s i n g  for 

l ow er  i n c o m e  r e s i d e n t s  of the c a p i t a l  c i t y  a r e a ;

(3) p r o v i d e  a m e a n s  for f u n d i n g  the a d m i n i s t r a t i v e  a n d  c a p i­

tal costs a s s o c i a t e d  w i t h  d e v e l o p m e n t  of th e n e w  c a p i t a l  t h r o u g h  loans 

f r o m  the g e n e r a l  f u n d ;

(4) a s s i s t  th e n e w  c a p i t a l  c it y  to i s s u e  b o n d s  to p a y  th e 

c a p i t a l  c osts of th e u t i l i t i e s  and f a c i l i t i e s  to b e  t r a n s f e r r e d  to it 

a n d  o th er c a p i t a l  costs i n c u r r e d  b y  it b y  a u t h o r i z i n g  the c r e a t i o n  of a 

s p e c i a l  r e s e r v e  a c c o u n t  of the A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y  (AS 

44.58) to s e c u r e  b o n d s  of th e ca p i t a l  c i t y .

A R T I C L E  2. E S T A B L I S H M E N T  OF  C O R P O R A T I O N ; P O W E R S .

Sec. 44 .6 3 . 0 2 0 .  A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

T h e r e  is c r e a t e d  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n .  T h e  

c o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  a n d  g o v e r n m e n t a l  i n s t r u m e n t a l i t y  of 

the  s t a t e  w i t h i n  the D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  bu t 

h a s  a legal e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  f r o m  the state.

c o n d i t i o n s  to prevail within the capital city area;
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T h e  e x e r c i s e  b y  the  c o r p o r a t i o n  of  the p o w e r s  c o n f e r r e d  b y  thi s c h a p t e r  

is c o n s i d e r e d  a n  e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n  of t he  state.

Sec. 4 4 . 6 3 . 0 3 0 .  B O A R D  OF D I R E C T O R S .  (a) T h e  c o r p o r a t i o n  is 

g o v e r n e d  b y  a b o a r d  of d i r e c t o r s  w h i c h  c o n s i s t s  of 11 m e m b e r s :  the

c o m m i s s i o n e r  of c o m m u n i t y  a n d  r e g i o n a l  af fa ir s,  the m a y o r  of the n e w  

c a p i t a l  c it y  a n d  t h e  m a y o r  of the M a t a n u s k a - S u s i t n a  B or o u g h ,  w h o  se rv e 

as d i r e c t o r s  e x  o f f i c i o  w i t h  v o t i n g  p r i v i l e g e s , a n d  e i g h t  d i r e c t o r s  

a p p o i n t e d  b y  t h e  g o v e r n o r  a n d  c o n f i r m e d  b y  a m a j o r i t y  of the m e m b e r s  of 

t h e  l e g i s l a t u r e  i n  j o i n t  s es sion. T h e  g o v e r n o r  s hal l a p p o i n t  one 

d i r e c t o r  to s e r v e  u n t i l  the  m a y o r  of the  n e w  c a p i t a l  c i t y  is e l e c t e d  in 

a c c o r d a n c e  w i t h  AS  2 9. 18 .5 70 . N o  m o r e  t h a n  t h r e e  of th e a p p o i n t e d  

d i r e c t o r s  m a y  b e  f u l l - t i m e  e l e c t e d  or a p p o i n t e d  e m p l o y e e s  or o f f i c i a l s  

o f  the s t a t e  or of a n y  m u n i c i p a l i t y .  No  s t a t e  l e g i s l a t o r  m a y  be  

a p p o i n t e d  or serve.

(b) T h e  g o v e r n o r  s h a l l  a p p o i n t  d i r e c t o r s  w i t h  d ue r e g a r d  to their 

e x p e r t i s e  a n d  e x p e r i e n c e  i n  a r ea s r e l e v a n t  to p u b l i c  a n d  p r i v a t e  p l a n­

ning, d e v e l o p m e n t ,  f in a n c e ,  m a r k e t i n g ,  the  g e n e r a l  p u b l i c  i n t e r e s t  and 

s t a t e  a n d  m u n i c i p a l  g o v e r n m e n t .  T h e  a p p o i n t e d  d i r e c t o r s  s h a l l  b e  r e s i­

dents a n d  q u a l i f i e d  v o t e r s  of  the state. T h e  a p p o i n t e d  d i r e c t o r s  s e r v e  

a t  the p l e a s u r e  of the  g o v er no r.

(c) T h e  g o v e r n o r  m a y  f u r t h e r  d e s i g n a t e  t h r e e  c o m m i s s i o n e r s  of 

p r i n c i p a l  d e p a r t m e n t s  of s t a t e  g o v e r n m e n t  to p a r t i c i p a t e  i n  m e e t i n g s  of 

t h e  b o a r d .  T h e  t h r e e  c o m m i s s i o n e r s  so d e s i g n a t e d  h a v e  no  vote.

(d) T h e  g o v e r n o r  s h a l l  d e s i g n a t e  o ne of th e a p p o i n t e d  m e m b e r s  as 

c h a i r m a n  of t h e  b o a r d  of d i r e c t o r s . T h e  b o a r d  s h a l l  e l e c t  a v i c e -  

c h a i r m a n  f r o m  a m o n g  its m e m b e r s h i p . T h e  c h a i r m a n  s h al l c all the i n i t i a l

m e e t i n g  of t h e  b o a r d  of d i r e c t o r s  w i t h i n  30 days a f t e r  t a k i n g  office.

(e) U n t i l  a p p o i n t m e n t  b y  the  g o v e r n o r  of t h e  f ull b o a r d  of d i r e c­

tor s  a n d  th e h o l d i n g  of the i n i t i a l  m e e t i n g ,  the  N e w  C a p i t a l  S i t e  P la n-
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n i n g  C o m m i s s i o n  (AS 4 4 . 0 6 . 2 0 0  - 4 4 . 0 6 . 2 6 0 )  s ha ll  g o v e r n  the c o r p o r a t i o n  

as the b o a r d  of d i r e c t o r s . The  m e m b e r s  of the c o m m i s s i o n  a c t i n g  as the 

b o a r d  of di r e c t o r s  of the c o r p o r a t i o n  sh al l h a v e  th e v o t i n g  ri gh t s  f i x e d  

in AS 4 4 . 0 6 . 2 1 0  for c o m m i s s i o n  m e m b e r s .

S e c . 4 4 .63 .0 40 . T E R M  OF  O F F I C E . A p p o i n t e d  d i r e c t o r s  s e r v e  for j 

t e r m s  of four y e a r s . T e r m s  shall b e  s t a g g e r e d . I n i t i a l  t erms s h a l l  b e  j 

two m e m b e r s  s e r v i n g  for one year, two m e m b e r s  s e r v i n g  for two y e a r s , t w o  j 

m e m b e r s  s e r v i n g  for t h r e e  y e a r s » two m e m b e r s  s e r v i n g  for four y e a r s , a n d  

on e m e m b e r  s e r v i n g  for five years. A n  a p p o i n t e e  to fill a  v a c a n c y  s h a l l  

h o l d  o f f i c e  for the b a l a n c e  of t he  t e r m  for w h i c h  h i s  p r e d e c e s s o r  o n  the 

b o a r d  wa s a p p o i n t e d .

S e c . 4 4 .6 3.0 50 . Q U O R U M . (a) A m a j o r i t y  of th e d i r e c t o r s  of the

c o r p o r a t i o n  c o n s t i t u t e s  a q u o r u m  for the t r a n s a c t i o n  of b u s i n e s s  a n d  the  

e x e r c i s e  of the p o w e r s  a n d  d ut i e s  of the b o a r d  u n l e s s  o t h e r w i s e  r e q u i r e d  

b y  t his c h a p t e r .

(b) A  v a c a n c y  on  the b o a r d  does n o t  i m p a i r  the a u t h o r i t y  of a 

q u o r u m  of the b o a r d  to e x e r c i s e  all the p o w e r s  a n d  p e r f o r m  all the 

du ti es  of the b o a r d .

Sec. 44 .6 3 . 0 6 0 .  C O M P E N S A T I O N  OF D I R E C T O R S . A p p o i n t e d  d i r e c t o r s  

r e c e i v e  $20 0 for e a c h  m e e t i n g  da y if t h e y  a t t e n d  the m e e t i n g  a n d  are

e n t i t l e d  to p e r  d i e m  and  tra ve l a l l o w a n c e s  as p r o v i d e d  b y  la w for m e m -

.
b e r s  of s t a t e  b o a r d s  a n d  c o m m i s s i o n s .

Sec. 4 4 .6 3. 07 0. E M P L O Y M E N T  OF P E R S O N N E L . (a) T h e  b o a r d  s ha ll

a p p o i n t  a n d  d e t e r m i n e  the s a l a r y  of a p e r s o n  to s e r v e  at the p l e a s u r e  of

the b o a r d  as e x e c u t i v e  d i r e c t o r . T h e  e x e c u t i v e  d i r e c t o r  is the c h i e f

e x e c u t i v e  o f f i c e r  of the  c o r p o r a t i o n .  T h e  e x e c u t i v e  d i r e c t o r  m a y  n o t  b e

a m e m b e r  of the b o a r d  of d i r e c t o r s  of the  c o r p o r a t i o n .  |

(b) T h e  b o a r d  of d i r e c t o r s  m a y  a p p o i n t  an d d e t e r m i n e  t he  s a l a r y  of 

o t h e r  o f f i c e r s  s p e c i f i e d  in the b y l a w s  of the  c o r p o r a t i o n ,  w i t h  the 
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(c) T h e  e x e c u t i v e  d i r ec tor , w i t h  th e a p p r o v a l  of the  bo ar d ,  m a y  

e m p l o y  a d d i t i o n a l  staff, a n d  m a y  r e t a i n  o t h e r s  c o n s i d e r e d  n e c e s s a r y  or 

a p p r o p r i a t e  to c a r r y  o u t  the p u r p o s e s  o f  the c o r p o r a t i o n .

(d) O f f i c e r s  a n d  e m p l o y e e s  of t h e  c o r p o r a t i o n  ar e in the  e x e m p t  

s e r v i c e  u n d e r  AS 39.25.

(e) C o n s u l t a n t s  a n d  c o n t r a c t o r s  s h a l l  b e  h i r e d  in a c c o r d a n c e  w i t h  

the p r o v i s i o n s  of AS 36.10. 01 0.

Sec. 4 4 . 6 3 . 0 8 0 .  O T H E R  E M P L O Y M E N T  OF  D I R E C T O R S  P E R M I T T E D .  A  d i r e c­

tor m a y  h o l d  a n y  p o s i t i o n  of p u b l i c  or p r i v a t e  e m p l o y m e n t ,  e x c e p t  as 

p r o v i d e d  in  sec. 30(a) of this cha pt er , w h i l e  s e r v i n g  o n  th e b o a r d  of 

d i r e c t o r s .

Sec. 4 4 . 6 3 . 0 9 0 .  M E E T I N G S .  (a) M e e t i n g s  of the b o a r d  of d i r e c t o r s  

are  g o v e r n e d  b y  t h e  p r o v i s i o n s  of AS 4 4 . 6 2 . 3 1 0  a n d  4 4 . 6 2 . 3 1 2 ;  in  all 

o t h e r  r e s p e c t s  t h e  A d m i n i s t r a t i v e  P r o c e d u r e  A c t  (AS 44.62) a p p l i e s  to 

t hi s  c h a p t e r .

(b) T h e  b o a r d  s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  for n e w s p a p e r  

p u b l i c a t i o n  a n d  o t h e r  n o t i c e  of all m e e t i n g s  s u f f i c i e n t  to a d e q u a t e l y  

i n f o r m  the p u b l i c  of t h e  s u b j e c t  m a t t e r  p r o p o s e d  to b e  a c t e d  o n  a n d  

s ha ll  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  fo r p u b l i c  p a r t i c i p a t i o n  at its 

m e e t i n g s .

Sec. 4 4 . 6 3 . 1 0 0 .  R E G U L A T I O N S .  (a) T h e  b o a r d  m a y  adopt, a m e n d  an d 

r e p e a l  r e g u l a t i o n s  b y  r e s o l u t i o n .

(b) T h e  b o a r d  s h a l l  m a k e  a v a i l a b l e  to m e m b e r s  of the  p u b l i c  cop ie s 

of the c o r p o r a t i o n ' s  r e g u l a t i o n s  a n d  s h a l l  f i l e  c o p i e s  of t h e  r e g u l a­

tions in t h e  o f f i c e  of the  l i e u t e n a n t  g o v e r n o r  w i t h i n  10 days f o l l o w i n g

a n y  a c t i o n  t a k e n  o n  t h e  r e g u l a t i o n s .

(c) T h e  a d o p t i o n ,  a m e n d m e n t  or r e p e a l  of  r e g u l a t i o n s  b y  th e b o a r d  

is s u b j e c t  to r e v i e w  i n  a c c o r d a n c e  w i t h  AS 2 4 . 2 0 . 4 0 0  - 2 4 . 2 0 . 4 6 0  a n d  AS

powers and duties as set out in the bylaws.
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Sec. 44.63. 110 . D E V E L O P M E N T  A D V I S O R Y  BOA RD . (a) As s o o n  as 

p r a c t i c a b l e  f o l l o w i n g  the h o l d i n g  of the i n i t i a l  m e e t i n g  of the b o a r d  of 

d i r e c t o r s ,  the c o r p o r a t i o n  s h al l e s t a b l i s h  a D e v e l o p m e n t  A d v i s o r y  B o a r d  

to c o n s i d e r  a n d  a d v i s e  the c o r p o r a t i o n  u p o n  m a t t e r s  c o n c e r n i n g  the 

p l a n n i n g  a n d  d e v e l o p m e n t  o f , a n d  p r o v i s i o n s  of s e r v i c e s  a n d  f a c i l i t i e s  

in, t he  c a p i t a l  c i t y  area.

(b) T h e  a d v i s o r y  b o a r d  sh al l m e e t  r e g u l a r l y  at l e as t fo u r  t i me s a 

y e a r , a n d  s h ali  a ls o  m e e t  w i t h  the b o a r d  of d i r e c t o r s  of the c o r p o r a t i o n  

at l east o n c e  e a c h  y e a r .

(c) In a p p o i n t i n g  the m e m b e r s  of the a d v i s o r y  b oa r d ,  t h e  b o a r d  of 

d i r e c t o r s  s ha ll  c o n s i d e r  r e p r e s e n t a t i o n  of th e i n t e r e s t s  of m u n i c i p a l­

iti e s  of th e state, o t h e r  p u b l i c  a n d  p r i v a t e  i n t e r e s t s , s t a t e  a g e n c i e s , 

a n d  p u b l i c  or p r i v a t e  o r g a n i z a t i o n s , g r o u p s  or e n t i t i e s  w h i c h  the b o a r d  

of d i r e c t o r s  c o n s i d e r s  to b e  s i g n i f i c a n t l y  a f f e c t e d  b y  the  r e l o c a t i o n  of 

th e c a p i t a l  of the s t a t e .

(d) T h e  m e m b e r s  of the a d v i s o r y  b o a r d  s e r v e  at th e p l e a s u r e  of the 

b o a r d  of d i r e c t o r s  w i t h o u t  c o m p e n s a t i o n ,  b u t  a r e  e n t i t l e d  to p e r  d i e m  

a n d  t r a v e l  a l l o w a n c e s  as p r o v i d e d  b y  l a w  for m e m b e r s  of s t a t e  b o a r d s  a n d 

c o m m i s s i o n s .

(e) A  m e m b e r  m a y  h o l d  a n y  p o s i t i o n  of p u b l i c  or p r i v a t e  e m p l o y m e n t  

w h i l e  s e r v i n g  on the a d v i s o r y  board.

Sec. 4 4. 63 .1 20.  P O W E R S  O F  T H E  C O R P O R A T I O N . In  a d d i t i o n  to o t h e r  

p o w e r s  g r a n t e d  b y  l aw a n d  for the  p u r p o s e  of p r o v i d i n g  for th e d e v e l o p­

m e n t  of t h e  n e w  c a p i t a l  c it y  area, the c o r p o r a t i o n  m a y

(1) sue  an d be  sued;

(2) a d op t a n d  a l t e r  an o f f i c i a l  s e a l ;

(3) a d o p t , a m e n d  or r e p e a l  b y l a w s  a n d  p r o c e d u r e s  for t h e  j 

d e v e l o p m e n t  of its p r o g r a m s , o p e r a t i o n s , p r o p e r t i e s  a n d  f a c i l i t i e s ;

44.62.320.
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(4) e n t e r  i n t o  c o n t r a c t s  a n d  o t h e r  i n s t r u m e n t s  n e c e s s a r y  or 

c o n v e n i e n t  for t h e  e x e r c i s e  of its p o w e r s  u n d e r  this ch ap t e r ;

(5) acq u i r e ,  h o l d ,  use, lease, m o r t g a g e ,  s e l l  or o t h e r w i s e  

e n c u m b e r  or d i s p o s e  of p r o p e r t y  of an y kind, real, p e r s o n a l  or m i x e d ,  or 

a n y  i n t e r e s t  i n  it;

(6) e s t a b l i s h  te rms  a n d  c o n d i t i o n s  for th e a c q u i s i t i o n  or 

d i s p o s a l  of its p r o p e r t y ;

(7) p r e p a r e  or c o n t r a c t  for the p r e p a r a t i o n  of studies, 

an a l y s e s ,  s p e c i f i c a t i o n s ,  d e s i g n s  a n d  e s t i m a t e s  of c o s t  for the c o n­

st r u c t i o n ,  d e v e l o p m e n t ,  r e c o n s t r u c t i o n  or i m p r o v e m e n t  of a n y  p r o p e r t y  

w i t h i n  t h e  c a p i t a l  c i t y  area;

(8) m a n a g e  or c o n t r a c t  for t h e  m a n a g e m e n t  of al l or a n y  p a r t  

of  a d e v e l o p m e n t  p r o g r a m  or p r o g r a m s  o n  t h e  t er ms  th e c o r p o r a t i o n  c o n­

si d e r s  a p p r o p r i a t e ;

(9) o p e n  s t r e e t s  a n d  o t h e r  p u b l i c  r i g h t s - o f - w a y  a n d  p r o v i d e  

f o r  f a c i l i t i e s  or s e r v i c e s  i n  c o n n e c t i o n  w i t h  a n y  d e v e l o p m e n t  p r o g r a m ;

(10) c h a r g e  a n d  c o l l e c t  fees  a n d  c h a r g e s  for th e u s e  of f a c i l­

ities or s e r v i c e s , a n d  c a u s e  t h e  fee s a n d  c h a r g e s  to b e c o m e  a li e n  on 

a n d  r u n  w i t h  t h e  l a n d  a n d  b i n d  al l f u t u r e  o w n e r s  of t h e  l a n d  b y  m e a n s  of 

c o v e n a n t s  a f f e c t i n g  the  p r o p e r t y  w h i c h  ar e r e c o r d e d  in  t h e  a p p r o p r i a t e  

r e c o r d i n g  d i s t r i c t ;  th e c o v e n a n t s  m a y  a l s o  p r o v i d e  t h a t  t ax es  i m p o s e d  by 

a m u n i c i p a l i t y  c a n  b e  c r e d i t e d  a g a i n s t  t he  fees a n d  c h a r g e s  to the 

e x t e n t  a n d  u p o n  a n y  ter ms  t hat a r e  set o u t  in the  c o v e n a n t s ;

(11) a d o p t  or i m p o s e  l a n d  u s e  a n d  b u i l d i n g  r e s t r i c t i o n s ,  

a r c h i t e c t u r a l ,  d e s ign , a n d  l a n d  u s e  c o n t r o l s  t h r o u g h  c o n v e n a n t s ,  d e c l a­

ra t i o n s ,  or o t h e r w i s e  in f u r t h e r a n c e  of the p u r p o s e  of  this c h a p t e r  on  

a n y  r e a l  p r o p e r t y  o w n e d  b y  th e c o r p o r a t i o n ;  i n c l u d e  t h e  r e s t r i c t i o n s  or 

c o n t r o l s  in  c o n t r a c t s , c o n v e y a n c e s  a n d  a g r e e m e n t s ; a n d  c a u s e  the r e­

s t r i c t i o n s  a n d  c o n t r o l s ,  c o n v e n a n t s  or d e c l a r a t i o n s  to r u n  w i t h  the land
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a n d  b i n d  all f u t u r e  o w n e r s  of the la n d  b y  f i l i n g  t h e m  for r e c o r d  i n  the 

a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t ;

(1 2 ) plan, f i n a n c e , d e v e l o p , a c q u i r e , c o n s t r u c t , r e c o n s t r u c t , 

i m p r o v e , o p e r a t e , m a i n t a i n ,  sell or o t h e r w i s e  d i s p o s e  of s t r u c t u r e s , 

a p p u r t e n a n c e s , s y s t e m s  a n d  f a c i l i t i e s  u n d e r  c o n t r a c t u a l  or o t h e r  a r­

r a n g e m e n t s  in c o n n e c t i o n  w i t h  a n y  s p e c i f i c  d e v e l o p m e n t  plan, or w i t h  the 

p u r p o s e s  of this c h a p t e r  5

(13) s u r v e y  th e re a l  p r o p e r t y  w i t h i n  the c a p i t a l  city a r e a ;

u n d e r t a k e  g e o l o g i c a l , e n v i r o n m e n t a l  a n d  o t h e r  s i m i l a r  st u d i e s  a n d  a n a l­

yse s  of the p r o p e r t y : a n d  ga t h e r  and  d i s s e m i n a t e  all r e l e v a n t  i n f o r m a -
1

t i o n  p e r t a i n i n g  to the s u i t a b i l i t y  of any p o r t i o n  of the c a p i t a l  c i t y  I 

a r e a  for v a r i o u s  l a n d  u s e s ;

(14) m a k e  c o n t r a c t s , i n cu r l i a b i l i t i e s , b o r r o w  m o n e y  at r a t e s

of  i n t e r e s t , m a t u r i t i e s  a n d  o n  o t h e r  terms a n d  c o n d i t i o n s  th a t  the

c o r p o r a t i o n  m a y  d e t e r m i n e  a n d  s e c u r e  a n y  of its o b l i g a t i o n s  b y  m o r t g a g e  

or p l e d g e  of all or a n y  of its r eal or p e r s o n a l  p r o p e r t y  or an y i n t e r e s t

in  the p r o p e r t y ,  w h e t h e r  t h e n  o w n e d  or t h e r e a f t e r  a c q u i r e d ;

(15) p l e d g e  its f e e s , c h a r g e s  a n d  o t h e r  r e v e n u e s  a n d  r e c e i p t s ,

a n d  a s s i g n  or p l e d g e  the lease or leases or sales c o n t r a c t s  on  a n y

p o r t i o n  or all of its re a l  or p e r s o n a l  p r o p e r t y ,  a n d  the  i n c o m e  r e c e i v e d  

b y  v i r t u e  of any  lease or leases or sa le s c o n t r a c t s , a n d  c o n s e n t  to 

m o d i f i c a t i o n s  of r a t e  of i n t e r e s t , t i m e  of p a y m e n t  of a n y  i n s t a l l m e n t  of

p r i n c i p a l  or i n t e r e s t , s e c u r i t y , or a n y  o t h e r  t e r m  of a n y  m o r t g a g e ,

m o r t g a g e  loan, m o r t g a g e  l o a n  c o m m i t m e n t , c o n t r a c t  or a g r e e m e n t  to w h i c h  

th e c o r p o r a t i o n  is a p a r t y ;

(16) o b t a i n  i n s u r a n c e  or b o n d  a g a i n s t  a n y  losse s f r o m  i n s u r e r s  

a u t h o r i z e d  to do b u s i n e s s  in the  s t a t e  as it c o n s i d e r s  d e s i r a b l e ;

(17) a c c e p t  g i f t s , g r a n t s  or loans f r o m  a n y  s o u r c e 5

(18) e nt er i nt o  a g r e e m e n t s  w i t h  any  p u b l i c  a g e n c y  to c a r r y  out 
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the  p u r p o s e s  of this c h a p t e r ;

(19) e n t e r  into  a g r e e m e n t s  to p a y  a n n u a l  sums in l i e u  of taxes 

to a m u n i c i p a l i t y  in r e s p e c t  of a n y  rea l  p r o p e r t y  w h i c h  is o w n e d  b y  the 

c o r p o r a t i o n  a n d  w h i c h  is e x e m p t  f r o m  t a x a t i o n  u n d e r  this c ha pt er ; a n d

(20) do a n y  a n d  al l t h i n g s  n e c e s s a r y  or c o n v e n i e n t  to c a r r y  

out  t h e  p u r p o s e s  of this c h a p t e r  a n d  e x e r c i s e  the p o w e r s  g r a n t e d  in this 

c h a p t e r .

A R T I C L E  3. C A P I T A L  C I T Y  D E V E L O P M E N T  PLAN S,

P R O P E R T Y ,  M U N I C I P A L  A G R E E M E N T S  A N D  C O N T R A C T S .

Sec. 4 4 . 6 3 . 1 3 0 .  F O R M U L A T I O N  A N D  P R O C E D U R E  F O R  O B T A I N I N G  A P P R O V A L  

O F  D E V E L O P M E N T  PLANS. (a) T h e  c o r p o r a t i o n  s ha ll p r e p a r e  a g e n e r a l  

d e v e l o p m e n t  p l a n  for t he c a p i t a l  c i t y  area. T h e  g e n e r a l  d e v e l o p m e n t  

p l a n  s h a l l  b e  b a s e d  o n  th e i n i t i a l  a n d  p r o p o s e d  o v e r a l l  sit e s p e c i f i c  

d e v e l o p m e n t  p l a n  s u b m i t t e d  to the  l e g i s l a t u r e  b y  t he  N e w  C a p i t a l  S it e  

P l a n n i n g  C o m m i s s i o n  u n d e r  AS 4 4 . 0 6 . 2 3 0 ( j ) and, i n  a d d i t i o n ,  shall 

i n c l u d e  b u t  n o t  b e  l i m i t e d  to th e f o l l o w i n g  el e m e n t s :

(1) a s t a t e m e n t  of th e p r o p o s e d  us e s  of l a n d  t h r o u g h o u t  the 

c a p i t a l  c i t y  a r e a  as a w h o l e  w i t h  a g e n e r a l  a l l o c a t i o n  of p r o j e c t e d  

a m o u n t s  a n d  p r o p o r t i o n s  of l a n d  to b e  d e v o t e d  to g o v e r n m e n t a l ,  r e s i d e n­

tial, c o m m e r c i a l ,  i n d u s t r i a l ,  i n s t i t u t i o n a l  a n d  p u b l i c  uses, i n d i c a t i n g  

th e a n t i c i p a t e d  p o p u l a t i o n  a n d  b u i l d i n g  d e n s i t i e s  for the c a p i t a l  cit y  

a r e a  b a s e d  u p o n  t h e  p r o p o s e d  m i x  of s u c h  land uses;

(2) a s t a t e m e n t  of the  p r o j e c t e d  c o s t , n u m b e r , n a t u r e  a n d  

g e n e r a l i z e d  l o c a t i o n s  of f a c i l i t i e s ,  i n c l u d i n g  b u t  n o t  l i m i t e d  to, 

g o v e r n m e n t a l  a n d  i n s t i t u t i o n a l  f a c i l i t i e s  r e l a t i n g  to the  f u n c t i o n i n g  of 

the c a p i t a l  cit y  a r e a  as t h e  n e w  c a p i t a l  of the s t a t e , p u b l i c  t r a n s p o r­

t a t i o n  a n d  m a j o r  a r t e r i a l  s t r e e t  s y s t e m s , par ks  a n d  r e c r e a t i o n a l  f a c i l­

iti e s  , w a t e r , s e w e r  a n d  d r a i n a g e  s y s t e m s , e l e c t r i c , t e l e p h o n e  a n d  oth er  

e n e r g y  or  c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s , a n d  h e a l t h ,  e d u c a t i o n a l
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a n d  c o m m u n i t y  f a c i l i t i e s , a n d  a s t a t e m e n t  of the  m e t h o d  a n d  a p p r o x i m a t e  

t i m e  p e r i o d  b y  w h i c h  the f a c i l i t i e s  d e s c r i b e d  in this p a r a g r a p h  are to

b e  pr o v i d e d ;

(3) a s t a t e m e n t  of the a p p r o x i m a t e  p r o j e c t e d  t im e  s c h e d u l e  

for the st a g e s  of d e v e l o p m e n t  of the c a p i t a l  ci t y  area, b o t h  as to 

v a r i o u s  p a r t s  of the c a p i t a l  c i t y  ar e a  a n d  as to the  v a r i o u s  t y p e s  or 

c a t e g o r i e s  of la n d  uses  p ro p o s e d ;

(4) a s t a t e m e n t  of the p r o j e c t e d  m e a n s  of f i n a n c i n g  of the 

f a c i l i t i e s  r e f e r r e d  to in (2) of this s u b s e c t i o n ,  the a n t i c i p a t e d  

s o u r c e s  of fu nd s n e c e s s a r y , the t imes at w h i c h  the f und s s ha ll  b e  p r o­

vided, a n d  the m e a n s  b y  w h i c h  b o r r o w e d  m o n e y  s h al l b e  r e p a i d ;

(5) a d d i t i o n a l  s t a t e m e n t s  or7 d o c u m e n t a t i o n  as the c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  or a p p r o p r i a t e .

(b) T h e  g e n e r a l  d e v e l o p m e n t  p l a n  s hal l i n c l u d e  a d e t e r m i n a t i o n  of 

t he  m i n i m u m  a c r e a g e  of l and to b e  a l l o c a t e d  for the l o c a t i o n  a n d  c o n­

s t r u c t i o n  of s t a t e  o f f i c e s  a n d  r e l a t e d  s t a t e  f a c i l i t i e s ; a n d  t he  m i n i m u m  

a c r e a g e  of l a n d  to be  set a s i d e  a n d  a l l o c a t e d  for p a r k s , l a k e s , r e c r e a­

ti o n  and  o p e n  s p a c e  u s e , w i t h  f a c i l i t i e s  n e c e s s a r y  for t h e i r  u s e  and

enj o y m e n t , w h i c h , w h e n  d eve lo pe d,  s h a l l  b e  a c c e s s i b l e  to th e g e n e r a l  

p u b l i c  for its u s e  a n d  e n j o y m e n t . The p r o v i s i o n s  of the g e n e r a l  d e v e­

lop m e n t  p l a n  d e s c r i b e d  in this s u b s e c t i o n  m a y  no t b e  a me nd e d .

(c) T h e  c o r p o r a t i o n  s h al l h o l d  at least on e h e a r i n g  in e a c h  j u­

di c i a l  d i s t r i c t  of the s ta te  to r e c e i v e  c o m m e n t s  f r o m  i n t e r e s t e d  p a r t i e s  

on  the g e n e r a l  d e v e l o p m e n t  p l a n  p r o p o s e d  b y  the c o r p o r a t i o n .  E a c h  

h e a r i n g  shall b e  h e l d  in  a c o m m u n i t y  of th e s t a t e  s e l e c t e d  in the d i s­

cr e t i o n  of the b o a r d  a ft er  p u b l i c  n o t i c e  b y  p u b l i c a t i o n  i n  a n e w s p a p e r  

o f  g e n e r a l  c i r c u l a t i o n  in the m u n i c i p a l i t y  at least 30 days b e f o r e  the 

c o m m e n c e m e n t  of the h e a r i n g .

(d) F o l l o w i n g  the c o m p l e t i o n  of p u b l i c  h e a r i n g s , the  b o a r d  of 
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d i r e c t o r s  s h a l l  a d o p t  the  g e n e r a l  d e v e l o p m e n t  p l an , w h i c h  m a y  b e  a p­

p r o v e d ,  w i t h  or w i t h o u t  a m e n d m e n t ,  b y  at l eas t t w o - t h i r d s  v o t e  of the 

f u l l  m e m b e r s h i p  of the b o a r d  a n d  u p o n  a f i n d i n g  t h a t  th e g e n e r a l  d e v e­

l o p m e n t  p l a n  is i n  a c c o r d a n c e  w i t h  a n d  f u r t h e r s  t h e  p u r p o s e s  of this 

c h a p t e r .  T h e  g e n e r a l  d e v e l o p m e n t  p l a n  b e c o m e s  e f f e c t i v e  o n l y  a f t e r  

r e v i e w  a n d  c o m m e n t  b y  t h e  a s s e m b l y  of the  M a t a n u s k a - S u s i t n a  B oro ug h.  

C o m m e n t  f r o m  t he a s s e m b l y  m u s t  b e  s u b m i t t e d  w i t h i n  60 days of s u b m i s s i o n  

of th e p l a n  to th e a s s e m b l y .

(e) A m e n d m e n t s  to t h e  g e n e r a l  d e v e l o p m e n t  p l a n  m a y  b e  p r o p o s e d  b y  

t h e  a s s e m b l y  of  th e M a t a n u s k a - S u s i t n a  B orough.

Sec. 4 4 . 6 3 . 1 4 0 .  A D O P T I O N  O F  S P E C I F I C  D E V E L O P M E N T  PLANS. (a) 

F o l l o w i n g  a d o p t i o n  o f  t he  g e n e r a l  d e v e l o p m e n t  p l a n ,  the b o a r d  s ha ll  

p r e p a r e  o ne  or m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s  w h i c h  s h a l l  i n c l u d e ,  b u t  

n o t  b e  l i m i t e d  to, t h e  f o l l o w i n g  e l e m e n t s :

(1) a d e s c r i p t i o n  of t he  a r e a  to b e  d e v e l o p e d ;

(2) a d e t a i l e d  a n d  s p e c i f i c  s t a t e m e n t  of the p r o p o s e d  u se s  

w i t h i n  t he  a r e a  to b e  d e v e l o p e d ,  i n c l u d i n g  p r o p o s e d  g e n e r a l  l o c a t i o n s  of 

a l l  b u i l d i n g s  a n d  s t r u c t u r e s ;

(3) a g e n e r a l  d e s c r i p t i o n  of t h e  l a n d  u s e  r e s t r i c t i o n s  or 

c o v e n a n t s  to b e  p l a c e d  o n  the a r e a  to b e  d e v e l o p e d ;

(4) a m a p  of t h e  e x i s t i n g  a n d  p r o p o s e d  t r a n s p o r t a t i o n  an d 

u t i l i t y  s y s t e m s  w i t h i n  t h e  area;

(5) a s t a t e m e n t  of th e m e t h o d s  b y  w h i c h  the p r o p e r t y  w i t h i n  

t h e  a r e a  m a y  b e  d i s p o s e d  o f ;

(6) a s t a t e m e n t  of the  r e l a t i o n s h i p  b e t w e e n  th e s p e c i f i c  

d e v e l o p m e n t  p l a n  a n d  t he  g e n e r a l  d e v e l o p m e n t  p l a n ;  a n d  ;

(7) a d d i t i o n a l  s t a t e m e n t s  or d o c u m e n t a t i o n  as the b o a r d  

c o n s i d e r s  n e c e s s a r y  or a p p r o p r i a t e .

(b) E a c h  s p e c i f i c  d e v e l o p m e n t  p l a n  s h a l l  b e  a p p r o v e d  or a m e n d e d  b y
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the  b o a r d  of d i r e c t o r s . A  s p e c i f i c  d e v e l o p m e n t  p l a n  b e c o m e s  e f f e c t i v e  

o n l y  a f t e r  r e v i e w  a n d  c o m m e n t  b y  the a s s e m b l y  of the M a t a n u s k a - S u s i t n a  

Bo ro u g h .  C o m m e n t  f r o m  the a s s e m b l y  m u s t  b e  s u b m i t t e d  w i t h i n  60 d ay s  of 

s u b m i s s i o n  of the p l a n  to the a s s e m b l y . A  s p e c i f i c  d e v e l o p m e n t  p l a n
i

s h a l l  c o n s t i t u t e  the c o n t r o l l i n g  d o c u m e n t  a n d  land  us e p l a n  fo r the  a r e a  

to be  d ev el o p e d .  In a c t i n g  u p o n  a p r o p o s e d  s p e c i f i c  d e v e l o p m e n t  p l a n , 

t h e  b o a r d  of d i r e c t o r s  s h al l b e  g u i d e d  b y  th e p u r p o s e s  of this c h a p t e r

I
a n d  p a r t i c u l a r l y  I

(1) the d e g r e e  to w h i c h  the  s p e c i f i c  d e v e l o p m e n t  p l a n  is in  i 

s u b s t a n t i a l  c o n f o r m i t y  w i t h  the g e n e r a l  d e v e l o p m e n t  plan; if the b o a r d

of  d i r e c t o r s  d e t e r m i n e s  that  the s p e c i f i c  d e v e l o p m e n t  p l a n  u n d e r  con- j 

s i d e r a t i o n  c o n s t i t u t e s  a s u b s t a n t i a l  c h a n g e  f r o m  the g e n e r a l  d e v e l o p m e n t  j 

plan, the b o a r d  s ha ll  c o n s i d e r  the c h a n g e d  c i r c u m s t a n c e s  or o t h e r  f a c­

tors w h i c h  w a r r a n t  a c h a n g e  f r o m  t he  g e n e r a l  d e v e l o p m e n t  p l a n  as p r e­

v i o u s l y  a p p r o v e d ;  a n y  s p e c i f i c  d e v e l o p m e n t  p l a n  c o n s t i t u t i n g  a s u b­

st a n t i a l  c h a n g e  s h a l l  b e  s u b j e c t  to the s a m e  p r o v i s i o n s  t h a t  a r e  a p p l i c­

ab l e  to a m e n d m e n t s  to the g e n e r a l  d e v e l o p m e n t  p l a n  u n d e r  s e c . 1 3 0 (d) of 

this c h a p t e r  ? a p p r o v a l  of a s p e c i f i c  d e v e l o p m e n t  p l a n  is a n  a m e n d m e n t  to 

th e r e l e v a n t  p o r t i o n  of the g e n e r a l  d e v e l o p m e n t  plan;

(2) the  l o c a t i o n  an d a d e q u a c y  of all st r e e t s  a n d  h i g h w a y s , 

t r a n s p o r t a t i o n  f a c i l i t i e s , p u b l i c  u t i l i t i e s , c o m m u n i t y  a n d  r e c r e a t i o n a l  

f a c i l i t i e s , a n d  all p u b l i c  ser v i c e s  n e c e s s a r y  to s e r v e  the  l a n d  u s e s  

c o n t e m p l a t e d  b y  the s p e c i f i c  d e v e l o p m e n t  p lan;

(3) the e f f e c t  of all p r o p o s e d  l a n d  use s  w i t h i n  th e s p e c i f i c  

d e v e l o p m e n t  p l a n  u p o n  ad j a c e n t  land  u s e s , w h e t h e r  e x i s t i n g  or p r o p o s e d ,  

l o c a t e d  w i t h i n  or a d j a c e n t  to the c a p i t a l  ci t y  area.

Sec. 44 .6 3 . 1 5 0 .  R E L A T I O N S H I P  OF  C O R P O R A T I O N , T H E  S T A T E  A N D  M U N I­

CI P A L I T I E S  . (a) I n  c a r r y i n g  out the p u r p o s e s  of this c h a p t e r , t h e

c o r p o r a t i o n  s h a l l  w o r k  c l o s e l y  w i t h , c o n s u l t  an d c o o p e r a t e  w i t h  the 
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state, the  M a t a n u s k a - S u s i t n a  B o r o u g h ,  a n d  the  c a p i t a l  city, a n d  t he ir  

d e p a r t m e n t s ,  a g e n c i e s  or i n s t r u m e n t a l i t i e s .

(b) A l l  s t a t e  a g e n c i e s  a n d  all  m u n i c i p a l i t i e s  m a y  c o o p e r a t e  w i t h  

the  c o r p o r a t i o n  a n d  m a y  e x t e n d  to the c o r p o r a t i o n ,  w i t h  or w i t h o u t  

c o n s i d e r a t i o n ,  a n y  f u n c t i o n ,  or o t h e r  a s s i s t a n c e  w h i c h  t h e y  are  e m­

p o w e r e d  to r e n d e r  or p e r f o r m  a n d  e n t e r  i n t o  a g r e e m e n t s  w i t h  the c o r­

po r a t i o n .  U p o n  t h e  c o r p o r a t i o n’s r e q u e s t ,  a n y  g o v e r n m e n t a l  e n t i t y  m a y  

t r a n s f e r  to th e c o r p o r a t i o n  a n y  o f f i c e r s  a n d  e m p l o y e e s  t h e  c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  to a s s i s t  the  c o r p o r a t i o n  in c a r r y i n g  o u t  its f u n c­

tio n s  a n d  d u t i e s  u n d e r  th i s  c ha pt er.  O f f i c e r s  a n d  e m p l o y e e s  so t r a n s­

f e r r e d  r e t a i n  t h e i r  s t a t u s  a n d  r i g h t s  as p u b l i c  e m p l o y e e s  a n d  a r e  c o m­

p e n s a t e d  b y  t h e i r  e m p l o y i n g  a g e n c y  w h i c h  s h a l l  c o n t i n u e  to e x e r c i s e  all 

o f  its r i g h t s  as e m p l o y e r .

(c) T h e  c o r p o r a t i o n  m a y  e n t e r  i n t o  a g r e e m e n t s  w i t h  t h e  c a p i t a l  

c i t y  p r o v i d i n g  t h a t  th e c i t y  fu rn i s h ,  as n e c e s s a r y ,  for th e c a p i t a l  cit y  

a r e a  i n c l u d e d  i n  a n y  s p e c i f i c  d e v e l o p m e n t  p r o g r a m  w h i c h  h a s  n o t  yet  been; 

c o m p l e t e d ,  m u n i c i p a l  s e r v i c e s  as f i x e d  i n  th e a g r e e m e n t s .  T h e  agreements' 

m a y  p r o v i d e  fo r p a y m e n t  b y  the c o r p o r a t i o n  to th e c i t y  o f  th e c os ts  of

t h e s e  s e r v i c e s  o n  a f o r m u l a  or o t h e r  b a s i s  as m a y  b e  f i x e d  i n  the a g r e e­

me n t s  .

(d) I n  i m p l e m e n t i n g  the  d e v e l o p m e n t  p r o g r a m ,  t he  c o r p o r a t i o n  m a y  

e n t e r  in t o  c o n t r a c t u a l  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  f or  the  f u r­

n i s h i n g  of  a n y  f a c i l i t i e s  or s e r v i c e s  n e c e s s a r y  or d e s i r a b l e  fo r the 

d e v e l o p m e n t  p r o g r a m .

(e) T h e  c o r p o r a t i o n ,  o n  b e h a l f  of i t s e l f  or i n  its o w n  n a m e  o n  

b e h a l f  of a n y  p e r s o n  p e r f o r m i n g  w o r k  in  c o n n e c t i o n  w i t h  the  g e n e r a l  

d e v e l o p m e n t  p l a n  or a s p e c i f i c  d e v e l o p m e n t  plan, s h a l l  d e v e l o p  a n d  k e e p  ;

c u r r e n t  b y  p e r i o d i c  r e v i s i o n  a f a c i l i t y  p r o c u r e m e n t  p r o c e s s  s c h e d u l e .

T h e  s c h e d u l e  s h a l l  i d e n t i f y  t he  da te s b y  w h i c h  r e v i e w s  a n d  a p p r o v a l s ,  by;
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o r d e r  to a l l o w  w o r k  to p r o c e e d  in a c c o r d a n c e  w i t h  the plan.

■

(f ) T h e  c o r p o r a t i o n  s ha ll  s u b m i t  the f a c i l i t y  p r o c u r e m e n t  p r o c e s s  

s c h e d u l e  to the c a p i t a l  c o o r d i n a t i n g  c o m m i t t e e . T h e  c o m m i t t e e  c o n s i s t s  

o f  the c o m m i s s i o n e r s  of t r a n s p o r t a t i o n  a n d  p u b l i c  f a c i l i t i e s , p u b l i c  j 

sa f et y,  h e a l t h  a n d  so c i a l  s e r v i c e s , e n v i r o n m e n t a l  c o n s e r v a t i o n ,  n a t u r a l  j 

r e s o u r c e s , f i s h  a n d  g a m e , l a b o r , c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t , 

c o m m u n i t y  a n d  r e g i o n a l  a f f a i r s , a nd a r e p r e s e n t a t i v e  of the  O f f i c e  of

t h e  G o v e r n o r . The  c h a i r m a n  of the c o m m i t t e e  s h a l l  be the c o m m i s s i o n e r  

of t r a n s p o r t a t i o n  a n d  p u b l i c  f a c i l i t i e s . T h e  c o m m i t t e e , w i t h  the 

c o o p e r a t i o n  of the c o r p o r a t i o n ,  s h a l l  e n s u r e  t h a t  s u b m i s s i o n s  m a d e  b y  

t h e  c o r p o r a t i o n  as r e q u i r e d  b y  s t a t u t e , c o d e s , a n d  r e g u l a t i o n s  a r e  p r o­

ce s s e d  e x p e d i t i o u s l y .  The  c o m m i t t e e  a n d  the c o r p o r a t i o n ,  or th e c o r­

p o r a t i o n  i t s e l f , m a y  p r o p o s e  to the g o v e r n o r  r e v i s i o n  of p r o c e d u r e s , 

s t a t u t e s , c odes or r e g u l a t i o n s  w h e n  n e c e s s a r y  to e x p e d i t e  the c o r p o r a­

ti o n ' s  w o r k .

(g) T h e  s p e c i f i c  d e v e l o p m e n t  p l a n  a n d  an y a m e n d m e n t s  s hal l be 

r e c o r d e d  in the  a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t .

Sec. 4 4.6 3 . 1 6 0 .  A C Q U I S I T I O N  O F  R E A L  P R O P E R T Y . U p o n  m a k i n g  a 

f i n d i n g  that  it is n e c e s s a r y  or c o n v e n i e n t  to a c q u i r e  a n y  r e a l  p r o p e r t y ,  

or an  i n t e r e s t  in i t , l o c a t e d  in th e c a p i t a l  c i t y  area, or a n y  rea l  

p r o p e r t y  l o c a t e d  o u t s i d e  the ca p i t a l  cit y  a r e a , for t h e  p u r p o s e  of p r o­

vi d i n g  w a t e r , s e w e r , road, a i r p o r t  or o t h e r  u t i l i t y  or f a c i l i t y  for the 

c a p i t a l  city area, for its i m m e d i a t e  or f u t u r e  u s e , t he  c o r p o r a t i o n  m a y  

r e q u e s t  the s t a t e , a c t i n g  o n  b e h a l f  of the c o r p o r a t i o n ,  to a c q u i r e  the 

p r o p e r t y  in  a n y  l a w f u l  m a n n e r , i n c l u d i n g  th e e x e r c i s e  of the p o w e r  of 

e m i n e n t  domain.

S e c . 4 4 . 63. 17 0.  S T A T E  L O A N S . T h e  c o m m i s s i o n e r  of  r e v e n u e  m a y  l o a n  

to the c o r p o r a t i o n  f r o m  su r p l u s  m o n e y  i n  the  g e n e r a l  f u n d  a s u m  n o t  to 
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e x c e e d  $ 1 5 3 , 0 0 0 , 0 0 0 .  B e f o r e  an y d i s b u r s e m e n t  of the p r o c e e d s  of the 

loan, the c o m m i s s i o n e r  of r e v e n u e ,  w i t h  the  a p p r o v a l  of t he  g o v er no r,  

s h a l l  e n t e r  i n t o  a l o a n  a g r e e m e n t  w i t h  t h e  c o r p o r a t i o n  p r o v i d i n g  for the 

t e r m s  of r e p a y m e n t  of th e l o a n  o v e r  the p e r i o d  of y e a r s  a n d  at th e r a t e  

or r a t e s  of i n t e r e s t  as m a y  b e  f i x e d  in  the  l o a n  a g r e e m e n t .  T h e  loan 

a g r e e m e n t  s h a l l  p r o v i d e  for (1) a p e r i o d i c  d i s b u r s e m e n t  s c h e d u l e  of the 

l o a n  p r o c e e d s  c o n s i s t e n t  w i t h  the  p r o g r e s s  of the g e n e r a l  d e v e l o p m e n t  

p l a n  of t h e  c o r p o r a t i o n  d u r i n g  e a c h  f i s c a l  y e a r  of the s t a t e  a n d  c o n s i s­

t e n t  w i t h  the  p r o j e c t e d  f i n a n c i a l  a b i l i t y  of th e s t a t e  to d i s b u r s e  l oa n  

p r o c e e d s  i n  e a c h  f i s c a l  y ear, a n d  (2) a n  a n n u a l  or o t h e r  p e r i o d i c  r e v i e w  

p r o c e d u r e  b y  a c o m m i t t e e  c o n s i s t i n g  of t h e  c o m m i s s i o n e r  of r e v e n u e  a n d  

f o u r  c o m m i s s i o n e r s  of p r i n c i p a l  d e p a r t m e n t s  of s t a t e  g o v e r n m e n t  

a p p o i n t e d  b y  t h e  g o v e r n o r  to d e t e r m i n e  (A) w h e t h e r  the  f i n a n c i a l  a n d  

e c o n o m i c  p r o j e c t i o n s  c o n t a i n e d  i n  the  g e n e r a l  d e v e l o p m e n t  p l a n  a nd  

s p e c i f i c  d e v e l o p m e n t  p l a n s  a r e  b e i n g  f u l f i l l e d ,  a n d  (B) w h e t h e r  the 

f i n a n c i a l  c o n d i t i o n  of the  s t a t e  w i l l  a c c o m m o d a t e  e a c h  a n n u a l  l o a n  

d i s b u r s e m e n t .  T h e  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  s h a l l  m a k e  the 

s a m e  r e v i e w  p r o v i d e d  for  in  the a g r e e m e n t  a n d  r e p o r t  its f i n d i n g s  to the 

c o m m i t t e e .  T h e  l o a n  a g r e e m e n t  s h a l l  p r o v i d e  th a t  the r e c o m m e n d a t i o n s  of 

t h e  c o m m i t t e e ,  b a s e d  o n  t h e  d e t e r m i n a t i o n s  m a d e  b y  th e c o m m i t t e e ,  s ha ll  

g o v e r n  t h e  a m o u n t  of e a c h  l o a n  d i s b u r s e m e n t .

Sec. 4 4 . 6 3 . 1 8 0 .  D I S P O S I T I O N  O F  P R O P E R T Y .  (a) T h e  c o r p o r a t i o n  

S h a l l  a d o p t  r e g u l a t i o n s  f or t h e  sale, l e a s e  or o t h e r  d i s p o s a l  of p r o­

p e r t y  u n d e r  th i s  c h a p t e r . A f t e r  a d o p t i o n  of r e g u l a t i o n s  a n d  of one or 

m o r e  s p e c i f i c  d e v e l o p m e n t  p la n s ,  th e c o r p o r a t i o n  m a y  sell, l e a s e  or 

o t h e r w i s e  d i s p o s e  of, all  or a n y  p o r t i o n  of th e p r o p e r t y  e n c o m p a s s e d  b y  

t h e  p l a n s  to a n y  p e r s o n ,  e i t h e r  p u b l i c  or p r i v a t e , u p o n  the t e r m s  and 

c o n d i t i o n s  it d e t e r m i n e s  b u t  o n l y  if the b o a r d  of d i r e c t o r s  s p e c i f i c a l l y  

f i n d s  t h a t  the t e r m s  a n d  c o n d i t i o n s  of t h e  sale, l e a s e  or o t h e r  d i s p o s a l
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a r r a n g e m e n t  are in s u b s t a n t i a l  c o n f o r m i t y  w i t h  the p l a n s . B e f o r e  the 

s a l e , l ea se  or o t h e r  d i s p o s a l  of any  p r o p e r t y  b y  the  c o r p o r a t i o n ,  p u b l i c  

n o t i c e  of the i n t e n t i o n  of the  c o r p o r a t i o n  to do so s h a l l  be g i v e n  by  

p u b l i c a t i o n  of a g e n e r a l  d e s c r i p t i o n  of the t er ms  at l ea st  10 days 

b e f o r e  the s a l e , lea se  or d i s p o s a l  i n  a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  

in the T h i r d  J u d i c i a l  D i s t r i c t .

(b) N o t w i t h s t a n d i n g  an y o th er la w a n y  s a l e , l e a s e  or o t h e r  d i s p o -  

sal of p r o p e r t y  m a y  b e  m a d e  w i t h o u t  p u b l i c  b i d d i n g  or p u b l i c  s a l e , u n d e r  

a n e g o t i a t e d  c o n t r a c t , a g r e e m e n t  or l ea se a n d  c o n t a i n i n g  an y t e r m s  the 

c o r p o r a t i o n  d e t e r m i n e s  to be  n e c e s s a r y  or d e s i r a b l e  for the i m p l e m e n t a­

t i o n  of a s p e c i f i c  d e v e l o p m e n t  p l a n  if p u b l i c  n o t i c e  is g i v e n  in a c c o r­

da n c e  w i t h  (a) of this section.

(c) T h e  real  p r o p e r t y  i n  the c a p i t a l  ci t y  a r e a  is no t s u b j e c t  to 

t h e  p r o v i s i o n s  of the A l a s k a  L a n d  Ac t (AS 38.05).

Sec. 4 4.63.190. T R A N S F E R  OF S T A T E - O W N E D  R E A L  P R O P E R T Y . T h e  c o m­

m i s s i o n e r  of n a t u r a l  r e s o u r c e s  an d a n y  o t h e r  s t a t e  o f f i c i a l  h a v i n g  

j u r i s d i c t i o n  o ve r  the c o n v e y a n c e  or t r a n s f e r  of s t a t e - o w n e d  la n d  s h a l l , 

w i t h i n  60 days a f ter  the w r i t t e n  r e q u e s t  of the c h a i r m a n  of the c o r­

po r a t i o n ,  c o n v e y  to t he  c o r p o r a t i o n  all of the s t a t e  land, i n c l u d i n g  

land u n d e r  w a t e r , l y i n g  w i t h i n  the c a p i t a l  c i t y  area. T he  t r a n s f e r  a n d  

c o n v e y a n c e  s hal l c o n t a i n  r e s e r v a t i o n s  r e q u i r e d  b y  f e d e r a l  la w a n d  the 

A l a s k a  co ns t i t u t i o n .

Sec. 44.63 .20 0.  C O N S T R U C T I O N  C O N T R A C T S . (a) T h e  c o r p o r a t i o n

s h a l l  a d o p t  r e g u l a t i o n s  u n d e r  this c h a p t e r  e s t a b l i s h i n g  p r o c e d u r e s  for 

e n t e r i n g  into c o n t r a c t s  for c o n s t r u c t i o n  of f a c i l i t i e s  a n d  i m p r o v e m e n t s  

o n  al l or a n y  p a r t  of a n y  d e v e l o p m e n t  p r o g r a m  in a c c o r d a n c e  w i t h  the

p r o c e d u r e s  e s t a b l i s h e d  in AS 35.15. No c o n s t r u c t i o n  c o n t r a c t  m a y  b e  

e n t e r e d  i nt o  r e q u i r i n g  th e e x p e n d i t u r e  of b o r r o w e d  funds u n l e s s  t he  

f u n d s  or a c o m m i t m e n t  l et t e r  are in the h a n d s  of the c o r p o r a t i o n .
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(b) N o t w i t h s t a n d i n g  the p r o v i s i o n s  of (a) of this s e c t i o n  or a n y  

o t h e r  law, th e c o r p o r a t i o n  m a y  a d o p t  r e g u l a t i o n s  p r o v i d i n g  t h a t  it may, 

w h e n  it f i n d s  t h a t  t he  b i d  p r o c e s s  of  (a) of this s e c t i o n  w o u l d  u n r e a­

s o n a b l y  i m p e d e  i m p l e m e n t a t i o n  of a d e v e l o p m e n t  p r o g r a m  or w o u l d  o t h e r­

w i s e  be  d e t r i m e n t a l  to t h e  f i n a n c i a l  o b j e c t i v e s  u n d e r l y i n g  the d e v e l o p­

m e n t  p r o g r a m ,  e n t e r  i n t o  a c o n s t r u c t i o n  c o n t r a c t  for all or a n y  p a r t  of 

a d e v e l o p m e n t  p r o g r a m  w i t h o u t  p u b l i c  b i d d i n g .  T h e  n e g o t i a t e d  c o n t r a c t  

m a y  c o n t a i n  a n y  t e r m s  t h e  c o r p o r a t i o n  c o n s i d e r s  n e c e s s a r y  or d e s i r a b l e  

for the i m p l e m e n t a t i o n  of the d e v e l o p m e n t  p r o g r a m .  No  c o n t r a c t  u n d e r  

this s u b s e c t i o n  e x c e p t  c o n t r a c t s  for  p e r s o n a l  s e r v i c e s  or c o n t r a c t s  

i n v o l v i n g  t h e  e x p e n d i t u r e  of less t h a n  $ 2 0 , 0 0 0  m a y  b e  e n t e r e d  in t o  

u n l e s s  t h e  c o r p o r a t i o n  h a s  g i v e n  p u b l i c  n o t i c e  of its i n t e n t i o n  to en te r  

i n t o  the  c o n t r a c t  at a m e e t i n g  at w h i c h  t h e  p r o p o s e d  c o n t r a c t  is a v a i l­

ab l e  fo r i n s p e c t i o n  a n d  a n  o p p o r t u n i t y  fo r m e m b e r s  o f  t h e  p u b l i c  to b e  

h e a r d  is a f f o r d e d .  T h e  c o r p o r a t i o n  s h a l l  i n c l u d e  i n  the  r e p o r t  r e q u i r e d  

b y  sec. 370 of  t his c h a p t e r  a s t a t e m e n t  of the c i r c u m s t a n c e s  j u s t i f y i n g  

a c o n t r a c t  e n t e r e d  i n t o  u n d e r  th e a u t h o r i t y  of this s u b s e c t i o n .

Sec. 4 4 . 6 3 . 2 1 0 .  M O N E Y  O F  T H E  C O R P O R A T I O N .  T h e  l e g i s l a t i v e  a u d i t o r  

m a y  e x a m i n e  a l l  t h e  a c c o u n t s  a n d  b o o k s  o f  t he  c o r p o r a t i o n  a n d  a ll  o t h e r  

r e c o r d s  a n d  p a p e r s  r e l a t i n g  to its f i n a n c i a l  s t a nd in g.  The  L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  s ha ll c o n d u c t  a n  e x a m i n a t i o n  at least o n c e  

e v e r y  t wo  y e a r s  or m a y  a c c e p t  a n  i n d e p e n d e n t  a u d i t  of t h e  c o r p o r a t i o n  by 

a f i r m  of c e r t i f i e d  p u b l i c  a c c o u n t a n t s  m a d e  at t h e  r e q u e s t  of the  c o r­

p o r a t i o n  i n  s a t i s f a c t i o n  of the e x a m i n a t i o n  r e q u i r e m e n t .

Sec. 4 4 . 6 3 . 2 2 0 .  T A X  E X E M P T I O N .  T h e  i n t e r e s t  of t h e  c o r p o r a t i o n  in 

the r e a l  a n d  p e r s o n a l  p r o p e r t y  of the  c o r p o r a t i o n  a n d  its asset s,  i n c o m e

a n d  r e c e i p t s  a r e  d e c l a r e d  to b e  p r o p e r t y  o f  a p o l i t i c a l  s u b d i v i s i o n  of 

t h e  s t a t e  a n d  s h a l l  b e  e x e m p t  f r o m  a ll  t a x e s  a n d  s p e c i a l  a s s e s s m e n t s  of 

t h e  s t a t e  or a p o l i t i c a l  s u b d i v i s i o n  of the state. T h e  i n t e r e s t  of
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o t h e r s  in  re a l  or p e r s o n a l  p r o p e r t y  of th e c o r p o r a t i o n  is t a x a b l e  b y  the 

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  the c a p i t a l  c i t y  to the e x t e n t  a u t h o r i z e d

b y  law.

A R T I C L E  6. G E N E R A L  P R O V I S I O N S .

S e c . 44.63 .2 30.  E X E C U T I V E  B U D G E T  A C T . T h e  c o r p o r a t i o n  is s u b j e c t  

to the p r o v i s i o n s  of the E x e c u t i v e  B u d g e t  Act  (AS 37.07).

Sec. 4 4. 63. 24 0.  A N N U A L  B U D G E T . T h e  b o a r d  of d i r e c t o r s  s ha ll  

r e v i e w  a n d  a p p r o v e , b y  a t w o - t h i r d s  v o t e  of m e m b e r s  of the boa rd , the 

a n n u a l  o p e r a t i o n a l  a n d  c a p i t a l  p r o g r a m  a n d  b u d g e t  for the c o r p o r a t i o n  

a n d  m a y , b y  t w o - t h i r d s  v o t e , a m e n d  the p r o g r a m  a n d  b u d g e t . N o  c o r p o r a t e  

f u n d s  m a y  be  e x p e n d e d  or m o n e y  b o r r o w e d  e x c e p t  in a c c o r d a n c e  w i t h  a p p r o­

p r i a t i o n s  .

S e c . 44.63 .2 50.  A N N U A L  R E P O R T . T h e  c o r p o r a t i o n  s ha ll s u b m i t  to 

the  g o v e r n o r , t he  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e , a n d  the c o m­

m i t t e e  e s t a b l i s h e d  b y  s e c . 170 of this c h a p t e r , w i t h i n  t h r e e  m o n t h s  

a f t e r  the e n d  of the c o r p o r a t i o n’s f i s c a l  y e a r , a c o m p l e t e  f i n a n c i a l  

r e p o r t  a u d i t e d  b y  a c e r t i f i e d  p u b l i c  a c c o u n t a n t  or f i r m  of c e r t i f i e d  

p u b l i c  a c c o u n t a n t s , w h i c h  shows

(1 ) its r e c e i p t s  and  e x p e n d i t u r e s  d u r i n g  its f i s c a l  y e a r  •,

(2 ) its a s s e t s  an d l i a b i l i t i e s  at the e n d  of its f i s c a l  y e a r , 

i n c l u d i n g  a s c h e d u l e  of its leases a n d  m o r t g a g e s  a n d  the  st a t u s  of  

r e s e r v e , s p e c i a l  and  o t h e r  f unds 5

(3) th e p r o g r e s s  of f u l f i l l m e n t  of the f i n a n c i a l  a n d  e c o n o m i c  

p r o j e c t i o n s  c o n t a i n e d  in  the g e n e r a l  d e v e l o p m e n t  a n d  s p e c i f i c  d e v e l o p­

m e n t  p l a n s  i and

(4) its o p e r a t i o n s  a n d  a c c o m p l i s h m e n t s  a n d  a n y  m a t e r i a l  p r o ­

bl e m s  e n c o u n t e r e d  in i m p l e m e n t i n g  the  d e v e l o p m e n t  p l a n .

Sec. 44.63. 26 0.  C O N F L I C T S  OF I N T E R E S T . (a) N o  d i r e c t o r  or e m­

p l o y e e  of the c o r p o r a t i o n  or m e m b e r  o f  the a d v i s o r y  b o a r d  m a y  p a r t i c i -

HCSSB 126(Rules) -18-



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

p a t e  in a n y  d e c i s i o n  of t h e  c o r p o r a t i o n  i n  w h i c h  h e  h a s  a d i r e c t  or 

i n d i r e c t  f i n a n c i a l  inte re st .

(b) T h e  e x e c u t i v e  d i r e c t o r  a n d  m e m b e r s  of t he b o a r d  of d i r e c t o r s  

a r e  s u b j e c t  to AS 39.50.

Sec. 4 4 . 6 3 . 2 7 0 .  L I M I T A T I O N  O F  L I A B I L I T Y .  No p e r s o n  e x e c u t i n g  a 

n o t e  of th e c o r p o r a t i o n  is l i a b l e  p e r s o n a l l y  o n  s u c h  o b l i g a t i o n s  b y  

r e a s o n  of t h e i r  is s u a n c e .

Sec. 4 4 . 6 3 . 2 8 0 .  T E R M I N A T I O N  O F  C O R P O R A T I O N .  (a) U n l e s s  a d e t e r­

m i n a t i o n  is m a d e  u n d e r  (b) of t hi s  s e c t i o n  to e x t e n d  th e e x i s t e n c e  of 

t h e  c o r p o r a t i o n ,  t h e  e x i s t e n c e  of t h e  c o r p o r a t i o n  s h a l l  t e r m i n a t e  u p o n  

the  o c c u r r e n c e  of a n y  of th e f o l l o w i n g  even ts:  (1) the b o a r d ' s  d e t e r­

m i n a t i o n  th a t  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  h a s  b e e n  s u b s t a n t i a l l y  i m p l e­

me n t e d !  (2) t h e  a t t a i n m e n t  b y  t h e  c a p i t a l  c i t y  of a p o p u l a t i o n  of 1 0 , 0 0 0  

as c e r t i f i e d  b y  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s ;  or (3) 

t h e  a r r i v a l  of t h e  y e a r  1988.

(b) N o t  l a t e r  t h a n  on e y e a r  b e f o r e  th e a n t i c i p a t e d  o c c u r r e n c e  of 

a n y  of t h e  e v e n t s  i n  (a) of this s e c t i o n ,  the b o a r d  of d i r e c t o r s  shall 

r e c o m m e n d  to t h e  l e g i s l a t u r e  a n d  the l e g i s l a t u r e  s h a l l  d e t e r m i n e  w h e t h e i  

t h e  c o r p o r a t i o n  s h a l l  c o n t i n u e  i n  e x i s t e n c e  b e y o n d  the o c c u r r e n c e  of th e 

e v e n t .

Sec. 4 4 . 6 3 . 2 9 0 .  D E F I N I T I O N S .  In this  ch ap t e r ,  u n l e s s  the c o n t e x t  

r e q u i r e s  o t h e r w i s e ,

(1) " c a p i t a l  c i t y  a r e a "  or " c a p i t a l  c i t y  site'' m e a n s  th e ar e a  

s p e c i f i e d  in  A S  2 9 . 1 8 . 5 2 0 ;

(2) " c a p i t a l  c i t y "  m e a n s  the  m u n i c i p a l i t y  c r e a t e d  u n d e r  AS

2 9 . 1 8 . 5 1 0 ;

(3) " c o r p o r a t i o n "  m e a n s  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n  c r e a t e d  b y  sec. 20 of  this cha pt er ;

(4) " a d v i s o r y  b o a r d "  m e a n s  t he  D e v e l o p m e n t  A d v i s o r y  B o a r d
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(5) " d e v e l o p m e n t  p r o g r a m "  m e a n s  one or m o r e  w o r k s , u n d e r­

ta k i n g s  or i m p r o v e m e n t s  (surface, s u b s u r f a c e ,  or o v e r h e a d )  or b u i l d i n g s  

c o n s t r u c t e d ,  r e c o n s t r u c t e d ,  or i m p r o v e d  or to b e  c o n s t r u c t e d ,  r e c o n­

st r u c t e d ,  or i m p r o v e d  b y  t he  c o r p o r a t i o n  w i t h i n  th e c a p i t a l  c i t y  area, 

u n d e r  on e or m o r e  s p e c i f i c  d e v e l o p m e n t  plan s, as the  c o r p o r a t i o n  c o n­

si d e r s  n e c e s s a r y  or a p p r o p r i a t e ;

(6) " f a c i l i t y "  m e a n s  a n y  u t i l i t y  or i n f r a - s t r u e t u r e  p l a n t  a n d  

a n y  s y s t e m  or i m p r o v e m e n t , w h e t h e r  u s e d  or u s e f u l  for r e s i d e n t i a l , 

e d u c a t i o n a l , c o m m e r c i a l , i n s t i t u t i o n a l , c o m m u n i t y ,  p r i v a t e , s e m i - p r i v a t e  

or p u b l i c  p u r p o s e s , i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  f a c i l i t i e s  s u c h  as 

r o a d s  a n d  p u b l i c  t r a n s p o r t a t i o n  sy stems, p a r k s  a n d  r e c r e a t i o n a l  f a c i l i­

ties , w a t e r , s e w e r  a n d  d r a i n a g e  s y s t e m s , e l e c t r i c , t e l e p h o n e  a n d  o t h e r 

e n e r g y  or c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s  a n d  h e a l t h ,  e d u c a t i o n a l  

a n d  c o m m u n i t y  f a c i l i t i e s , a n d  p r i v a t e  f a c i l i t i e s  s u c h  as h o u s i n g ,  c o m­

m e r c i a l  and  i n d u s t r i a l  e n t e r p r i s e s , in e a c h  c a s e  of w h a t e v e r  k i n d  or 

c h a r a c t e r  a n d  u n d e r  w h a t e v e r  f o r m  of o w n e r s h i p , a n d  al l n e c e s s a r y  r e a l  

or p e r s o n a l  p r o p e r t y  &

(7) " g e n e r a l  d e v e l o p m e n t  p l a n "  m e a n s  a g e n e r a l  l a n d  u s e  a n d 

l a n d  d e v e l o p m e n t  p l a n  for t he  c a p i t a l  c i t y  a r e a  w h i c h  c o n t a i n s  the 

e l e m e n t s  set out in s e c . 130 o f  this c h a p t e r  j

(8) " m u n i c i p a l i t y "  m e a n s  a h o m e  r u l e  or g e n e r a l  l a w  c i t y  or 

b o r o u g h  i n c l u d i n g  b u t  n o t  l i m i t e d  to the c a p i t a l  c i t y  a n d  a u n i f i e d  

m u n i c i p a l i t y  o r g a n i z e d  u n d e r  AS 2 9 . 6 8 . 2 4 0  - 2 9 . 6 8 . 4 4 0 ;

(9) " p r i v a t e  f i r m "  m e a n s  a n y  p r i v a t e  p e r s o n ,  p a r t n e r s h i p , 

c o r p o r a t i o n ,  f o u n d a t i o n ,  t r u s t , or o t h e r  b u s i n e s s  e n t i t y  w h e t h e r  o r g a­

n i z e d  for p r o f i t  or n o t  for p r o f i t ;

(10) " p u b l i c  a g e n c y” me a n s  a n y  o f f i c e r , d e p a r t m e n t , b o a r d ,  

c o m m i s s i o n ,  b u r e a u , di v i s i o n ,  p u b l i c  c o r p o r a t i o n ,  a g e n c y  or i n s t r u ^

c r e a t e d  u n d e r  s e c .  110 of this c h a p t e r ;
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m e n t a l i t y  of  th e state, th e U n i t e d  Stat es,  or a n y  m u n i c i p a l i t y ;

(11) " s p e c i f i c  d e v e l o p m e n t  p l a n s "  m e a n s  t he  v a r i o u s  p l a n s  for 

the  i m p l e m e n t a t i o n  of e a c h  p h a s e  or s e g m e n t  of the  g e n e r a l  d e v e l o p m e n t  

plan.

* Sec. 2. AS  2 9 . 1 8  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

A R T I C L E  5. C A P I T A L  C I T Y  I N C O R P O R A T I O N .

Sec. 29 .1 8 . 5 1 0 .  I N C O R P O R A T I O N .  T h e r e  is c r e a t e d  a n d  i n c o r p o r a t e d  

a c i t y  o f  th e s t a t e  as t h e  c a p i t a l  c i t y  o f  A l a s k a  w h i c h  is a c i t y  of the 

f i r s t  class. T h e  c a p i t a l  c i t y  h a s  all the p o w e r s  of a f i rs t class city.

Sec. 2 9. 18. 52 0.  B O U N D A R I E S .  T h e  b o u n d a r i e s  of t h e  ca p i t a l  c it y  

s h a l l  i n c l u d e  all of th a t  a r e a  of l an d  d e s i g n a t e d  b y  t he v o t e r s  of 

A l a s k a  as the n e w  c a p i t a l  s i t e  of the state.

Sec. 29 .18 . 5 3 0 .  C I T Y  C O U N C I L .  (a) U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  

b y  th e r e s i d e n t s  of the  c a p i t a l  c i t y  ta k e  o f f i c e  as p r o v i d e d  in sec. 570 

o f  this c h a p t e r ,  t he c o u n c i l  of  t h e  c a p i t a l  c i t y  s h a l l  h a v e  f i v e  m e m ­

bers, fou r of w h o m  s h a l l  b e  a p p o i n t e d  b y  th e g o v e r n o r  a n d  s hal l s e r v e  at 

t h e  p l e a s u r e  of t he  g o v e r n o r .  T h e  d e v e l o p m e n t  c o r p o r a t i o n  s ha ll  d e s i g­

n a t e  on e p e r s o n  to s e r v e  as a m e m b e r  of the c o u n c i l . T h e  c o u n c i l  m e m ­

b e r s  a p p o i n t e d  b y  the  g o v e r n o r  or d e s i g n a t e d  b y  t h e  d e v e l o p m e n t  c o r p o r a­

t i o n  s h a l l  s e r v e  an  i n i t i a l  t e r m  w h i c h  e x p i r e s  o n  the M o n d a y  f o l l o w i n g  

t h e  f i r s t  T u e s d a y  i n  O c t o b e r  o f  t h e  c a l e n d a r  y e a r  f o l l o w i n g  the c a l e n d a r  

y e a r  of i n i t i a l  a p p o i n t m e n t  or d e s i g n a t i o n .  C o u n c i l  m e m b e r s  m a y  be 

r e a p p o i n t e d  b y  th e g o v e r n o r  or r e d e s i g n a t e d  b y  th e d e v e l o p m e n t  c o r p o r a­

tion. E x c e p t  as p r o v i d e d  i n  sec. 570 of this c ha p t e r ,  the s u c c e s s o r s  of 

t h e  i n i t i a l  a p p o i n t e e s  a n d  d e s i g n e e  s h a l l  s e r v e  for  a t e r m  of tw o y ea rs 

c o m m e n c i n g  o n  the  d a t e  the  i n i t i a l  a p p o i n t m e n t s  a n d  d e s i g n a t i o n  expire.

E a c h  a p p o i n t e e  a n d  d e s i g n e e  s h a l l  h o l d  o f f i c e  for the t e r m  of h i s  a p­

p o i n t m e n t  a n d  u n t i l  h i s  s u c c e s s o r  h a s  b e e n  a p p o i n t e d  or d e s i g n a t e d  and  

h a s  q u a l i f i e d .
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(b) C o u n c i l  m e m b e r s  a p p o i n t e d  b y  t he  g o v e r n o r  or d e s i g n a t e d  b y  the  

d e v e l o p m e n t  c o r p o r a t i o n  n e e d  no t b e  r e s i d e n t s  of the c a p i t a l  city.

(c) T h e  c o u n c i l  s h a l l  e l e c t  a c h a i r m a n  f r o m  a m o n g  its m e m b e r s h i p . 

T h e  c h a i r m a n  p r e s i d e s  at c o u n c i l  m e e t i n g s , d e t e r m i n e s  th e a g e n d a  for 

c o u n c i l  m e e t i n g s , a nd c a r r i e s  out the o t h e r  du t i e s  s p e c i f i e d  b y  o r d i­

n a n c e  .

S e c „ 2 9.18.540. F I L L I N G  A  V A C A N C Y . If a v a c a n c y  o c c u r s  a m o n g  the 

m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r , the g o v e r n o r  shall d e s i g n a t e  the 

r e p l a c e m e n t  w h o  sh al l s e r v e  for th e u n e x p i r e d  p o r t i o n  of the  term.

Sec. 29 .18.550. A P P O I N T M E N T  OF C I T Y  O F F I C I A L S . U n t i l  a m a y o r  is 

e l e c t e d  in a c c o r d a n c e  w i t h  sec. 570 o f  this c hapter, t h e  c o u n c i l  s h al l  

a p p o i n t  a city  m a n a g e r  for the c a p i t a l  ci t y  to s e r v e  at t he  p l e a s u r e  of 

th e c o u n c i l . Th e c i t y  m a n a g e r  m a y  not be a c o u n c i l  m e m b e r .

S e c . 2 9.18.570. T R A N S I T I O N . (a) W h e n  the c a p i t a l  ci t y  a t t a i n s  a

p o p u l a t i o n  of 40 0 p e r m a n e n t  r e s i d e n t  v o t e r s , as c e r t i f i e d  by  the l i e u t e­

na n t  g o v e r n o r  b a s e d  on  the b e s t  i n f o r m a t i o n  a v a i l a b l e , th e l i e u t e n a n t  

g o v e r n o r  s h a l l  n o t i f y  the c o u n c i l  of thi s d e t e r m i n a t i o n .  T h e  l i e u t e n a n t  

g o v e r n o r  sha ll  s p e c i f y  a n  e l e c t i o n  da t e  w h i c h  sha ll  be  the f i r s t  T u e s d a y  

of  O c t o b e r  f o l l o w i n g  the n o t i f i c a t i o n ,  e x c e p t  that if it is less t h a n  

8 ix m o n t h s  f r o m  the d a t e  of the c e r t i f i c a t i o n  to the f i r s t  T u e s d a y  of 

O c t o b e r  t h e n  the  e l e c t i o n  date s ha ll  b e  the f i r s t  T u e s d a y  of O c t o b e r  of 

th e ye a r  f o l l o w i n g .  Th e e l e c t e d  m e m b e r s  s h al l t ak e  o f f i c e  o n  the M o n d a y  

f o l l o w i n g  the ele ct io n.

(b) A f t e r  the l i e u t e n a n t  g o v e r n o r  h a s  s p e c i f i e d  the  e l e c t i o n  date, 

t h e  c o u n c i l  s h a l l  m a k e  a r r a n g e m e n t s  for a n  e l e c t i o n  at w h i c h  f i v e  c o u n­

cil m e m b e r s  a n d  a m a y o r  s h a l l  be e l e c t e d  in the m a n n e r  p r e s c r i b e d  b y

o r d i n a n c e  a n d  law. T h e  e x p e n s e s  of the e l e c t i o n  s ha ll  be  b o r n e  b y  the  

s t a t e . T h e  c o u n c i l  of the c a p i t a l  ci t y  sh al l h a v e  s i x  m e m b e r s . T h e  

g o v e r n o r  s h a l l  d e s i g n a t e  one c o u n c i l  m e m b e r  h o l d i n g  o f f i c e  o n  the  d at e  
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of the e l e c t i o n  to r e m a i n  a m e m b e r  of t he  c o u n c i l  for a s i n g l e  t hr e e -  

y e a r  t e r m  c o m m e n c i n g  o n  the  d a t e  t h e  e l e c t e d  c o u n c i l  m e m b e r s  take  

o f f i c e .  Th e s u c c e s s o r s  to the a p p o i n t e d  c o u n c i l  m e m b e r s  s h a l l  b e  

e l e c t e d  b y  the r e s i d e n t s ,  e x c e p t  t h a t  if th e a p p o i n t e d  c o u n c i l  m e m b e r  

l e a v e s  o f f i c e  d u r i n g  t h e  t h r e e  year s,  the  g o v e r n o r  m a y  a p p o i n t  a s u c c e s­

sor. T h e  t e r m s  of al l o t h e r  a p p o i n t e d  or d e s i g n a t e d  c o u n c i l  m e m b e r s  

e x p i r e  w h e n  t h e  e l e c t e d  c o u n c i l  m e m b e r s  t a k e  o f f ic e.  T h e  t e r m  of 

e l e c t e d  c o u n c i l  m e m b e r s  is as p r o v i d e d  i n  AS 2 9 . 2 3 . 2 0 0 ( c )  e x c e p t  t hat 

t h r e e  of the m e m b e r s  a r e  e l e c t e d  for a n  i n i t i a l  t e r m  of o ne  y e a r .

Sec. 2 9 .1 8. 58 0. P L A N N I N G  A N D  Z O N I N G  A U T H O R I T Y .  T h e  g e n e r a l  d e v e­

l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  c o n s t i t u t e  th e l a n d  u s e  p l a n  

f o r  t h e  c a p i t a l  c it y  area. W h e n  a p a r c e l  of l a n d  h as b e e n  d e v e l o p e d  in  

a c c o r d a n c e  w i t h  the  a p p l i c a b l e  s p e c i f i c  d e v e l o p m e n t  plan, th a t  p a r c e l  

b e c o m e s  s u b j e c t  to all  p l a n n i n g ,  z o nin g,  s u b d i v i s i o n ,  b u i l d i n g  c o d e  or 

o t h e r  s i m i l a r  o r d i n a n c e s  of the M a t a n u s k a - S u s i t n a  B or ough.

Sec. 2 9. 18 . 5 9 0 .  T R A N S F E R  O F  U T I L I T I E S  TO  C A P I T A L  CITY. T h e  d e­

v e l o p m e n t  c o r p o r a t i o n ,  i n  c o o p e r a t i o n  w i t h  the c a p i t a l  city, s h a l l  

a r r a n g e  for a n d  a g r e e  to a n  o r d e r l y  s c h e d u l e  for  t r a n s f e r r i n g  to the 

c a p i t a l  c i t y  o w n e r s h i p  of, a n d  f i n a n c i a l  a n d  o p e r a t i o n a l  r e s p o n s i b i l i t y  

for u t i l i t i e s  a n d  an y o t h e r  f a c i l i t i e s  w h i c h  t he  d e v e l o p m e n t  c o r p o r a t i o n  

c o n s i d e r s  to b e  i n t e g r a l  p a r t s  of  t he  c a p i t a l  c i t y  i n f r a - s t r u c t u r e .  

B e f o r e  J a n u a r y  1, 1985, t he  d e v e l o p m e n t  c o r p o r a t i o n  a n d  the c o u n c i l  of 

t h e  c a p i t a l  c i t y  s h a l l  j o i n t l y  r e t a i n  i n d e p e n d e n t  c o n s u l t a n t s  to s t u d y  

a n d  d e t e r m i n e  a n  o r d e r l y  s c h e d u l e  for t r a n s f e r  of t h es e u t i l i t i e s  a n d  

f a c i l i t i e s  to the c a p i t a l  city. T h e  s t u d y  s h al l c o n s i d e r  t he  c a p a b i l i­

tie s  of th e c a p i t a l  c i t y  a n d  its e x i s t i n g  and a n t i c i p a t e d  r e s i d e n t s  to

f i n a n c e  th e c o s t  of t h e s e  u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s  a n d  th ei r 

o p e r a t i n g  e x p e n s e s . T h e  c o n s u l t a n t s  s h a l l  p r o p o s e  a r e c o m m e n d e d  s c h e­

du l e  for a n d  te rms  of t r a n s f e r  w h i c h  a r e  c o m m e n s u r a t e  w i t h  the c a p i t a l
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ci ty ' s  e x i s t i n g  a n d  a n t i c i p a t e d  p o p u l a t i o n ,  tax  b a s e  a n d  a n y  o t h e r 

f a c t o r s  r e l a t i n g  to its c a p a b i l i t y  to f i n a n c e  a n d  o p e r a t e  t h e s e  f a c i l­

ities as t h e y  c o n s i d e r  a p p r o p r i a t e . T h e  d e v e l o p m e n t  c o r p o r a t i o n  shall, 

a f t e r  c o n s i d e r i n g  the c o n s u l t a n t s 1 r e p o r t , p r o p o s e  a s c h e d u l e  of a nd  

t er ms  a n d  c o n d i t i o n s  of the t r a n s f e r  to the  c a p i t a l  city, w h i c h  s h a l l , 

u p o n  r e v i e w  a n d  a p p r o v a l  b y  the c o u n c i l , b e  i n c l u d e d  in a n  a g r e e m e n t  

\ , i v w  c c t  i.i.r..  '.,i... v ' ■ • ' > , ,  ccrp o r i o n  an. d the c a p i t a l  c i t y . If the d e­

ve l o p m e n t  c o r p o r a t i o n  a n d  t h e  c a p i t a l  c i t y  ar e u n a b l e  to a g r e e  w i t h i n  

s i x  m o n t h s  a f t e r  the d e v e l o p m e n t  c o r p o r a t i o n  s u b m i t s  its p r o p o s a l ,  th e 

d e v e l o p m e n t  c o r p o r a t i o n  s h a l l  s u b m i t  the p r o p o s a l  to the  L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  w h i c h  sh al l c o n s i d e r  t h e  p r o p o s a l , a n d  if the 

c o m m i t t e e  c o n s i d e r s  it a p p r o p r i a t e  to do s o , sha ll  r e c o m m e n d  to the 

l e g i s l a t u r e  l e g i s l a t i o n  it c o n s i d e r s  d e s i r a b l e  fo r the d i s p o s i t i o n  of 

the  u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s . If th e l e g i s l a t u r e  does  n o t  e n a c t  

l e g i s l a t i o n  r e g a r d i n g  t he  d i s p o s i t i o n  w i t h i n  one  y e a r  a f t e r  the p r o p o s a l  

is s u b m i t t e d  to the L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e , the d e v e l o p­

m e n t  c o r p o r a t i o n  m a y  at a n y  tim e t h e r e a f t e r  sell or d i s p o s e  of the 

u t i l i t i e s  a n d  f a c i l i t i e s  or any  of t h e m  to a p r i v a t e  p e r s o n  or e n t i t y  or 

g o v e r n m e n t  body, or c o n t i n u e  to o p e r a t e  them.

Sec. 29.18 .6 00.  D E F I N I T I O N S . In s e c s . 510 - 600 of this c h a p t e r , 

u n l e s s  the c o n t e x t  r e q u i r e s  o t h e r w i s e ,

(1) " c a p i t a l  ci t y  a r e a "  m e a n s  th e a r e a  d e s c r i b e d  in s e c . 520 

of this c h a p t e r  %

(2) " ca p i t a l  c i t y "  m e a n s  the m u n i c i p a l i t y  i n c o r p o r a t e d  b y  

this chapteri

(3) " d e v e l o p m e n t  c o r p o r a t i o n "  m e a n s  the  A l a s k a  C a p i t a l  C i t y

D e v e l o p m e n t  C o r p o r a t i o n  %

(4) " g e n e r a l  d e v e l o p m e n t  p l a n "  h a s  the same m e a n i n g  as p r o­

v i d e d  in AS 4 4 . 6 3 . 2 9 0  a n d  i n c l u d e s  a m e n d m e n t s  to the g e n e r a l  d e v e l o p m e n t
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plan;

(5) " s p e c i f i c  d e v e l o p m e n t  p l a n "  h a s  the  sa m e  m e a n i n g  as 

p r o v i d e d  in A S  4 4 . 6 3 . 2 9 0  a n d  i n c l u d e s  a m e n d m e n t s  to e a c h  s p e c i f i c  

d e v e l o p m e n t  plan.

Sec. 2 9 . 1 8 . 6 1 0 .  S H O R T  TITLE. S e c t i o n s  510 - 610 o f  this c h a p t e r  

m a y  b e  c i t e d  as the  C a p i t a l  C i t y  I n c o r p o r a t i o n  Act.

* Sec. 3. A S  1 8 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 8 . 5 6 . 0 9 4 .  N E W  C A P I T A L  C I T Y  M O R T G A G E  LO A N S .  I n  a d d i t i o n  to 

o t h e r  p o w e r s  g r a n t e d  in  this c ha p t e r ,  t h e  c o r p o r a t i o n  may,  w i t h o u t  

r e g a r d  to i n c o m e  l i m i t a t i o n ,  m a k e  or p a r t i c i p a t e  in the m a k i n g  of m o r t­

ga g e  loans to p u r c h a s e r s  of r e s i d e n t i a l  h o u s i n g  in  the n e w  c a p i t a l  cit y 

(AS 2 9 . 1 8 . 5 1 0  - 2 9 . 1 8 . 6 6 0 )  w h o  are  r e q u i r e d  to r e l o c a t e  w i t h  t h e i r  jobs 

to the n e w  c a p i t a l  city.

* Sec. 4. AS 4 4 . 5 8 . 2 7 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(i) A l l  r e f e r e n c e s  to t he  " r e s e r v e  f u n d "  in  this s e c t i o n  i n c l u d e  

s p e c i a l  a c c o u n t s  w i t h i n  t h e  r e s e r v e  f u n d  w h i c h  m a y  b e  c r e a t e d  b y  the 

a u t h o r i t y  to s e c u r e  th e p a y m e n t  of p a r t i c u l a r  bonds, i n c l u d i n g ,  w i t h o u t  

l i m i t a t i o n ,  b o n d s  i s s u e d  b y  th e c a p i t a l  c i t y  e s t a b l i s h e d  u n d e r  AS 29.- 

18.510. T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  l e n d  s u r plu s m o n e y  in  the 

g e n e r a l  f u n d  to the  a u t h o r i t y  for d e p o s i t  to a n y  a c c o u n t  i n  t he  r e s e r v e  

f u n d  in a n  a m o u n t  e q u a l  t o  t h e  r e q u i r e d  de b t  s e r v i c e  r es e r v e .  T h e  loans 

s h a l l  b e  m a d e  o n  s u c h  terms a n d  c o n d i t i o n s  as m a y  b e  a g r e e d  u p o n  b y  the 

c o m m i s s i o n e r  of r e v e n u e  a n d  the  a u t h o r i t y ,  i n c l u d i n g ,  w i t h o u t  l i m i t a­

tion, t e r m s  a n d  c o n d i t i o n s  p r o v i d i n g  t h a t  t he loans n e e d  n o t  b e  r e p a i d  

u n t i l  t he  o b l i g a t i o n s  of the  c o r p o r a t i o n  s e c u r e d  a n d  to b e  s e c u r e d  b y  

t h e  a c c o u n t  i n  t he  r e s e r v e  f u n d  a r e  n o  l o n g e r  o u t s t a n d i n g .

* Sec. 5. T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  l o a n  an  a m o u n t  n o t  to e x c e e d  

$ 1 4 , 8 0 0 , 0 0 0  f r o m  s u r p l u s  m o n e y  i n  the  g e n e r a l  f u n d  to the A l a s k a  S t a t e  

H o u s i n g  A u t h o r i t y  (AS 1 8 . 5 5 . 0 1 0  - 1 8 . 5 5 . 2 9 0 )  fo r the p u r p o s e  of p r o v i d i n g
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h o u s i n g  for p e r s o n s  of  l ower i n c o m e  in the  c a p i t a l  ci t y  area. T h e  a m o u n t s  

l o a n e d  s h a l l  b e  u s e d  b y  the a u t h o r i t y  for t ha t  p u r p o s e  in a c c o r d a n c e  w i t h  the 

p r o v i s i o n s  of AS 1 8 , 5 3 . 3 0 0  - 18.55,370. T h e  l o a n  or loans b y  th e c o m m i s­

si o n e r  of r e v e n u e  to the a u t h o r i t y  shall b e  m a d e  at t h e  r a t e  or r a t e s  of 

i n t e r e s t  a n d  u p o n  the terms a n d  c o n d i t i o n s  as t he  c o m m i s s i o n e r  of r e v e n u e  a n d  

th e a u t h o r i t y  m a y  a g r e e  upon.

* Sec. 6. T h i s  A c t  t ake s e f f e c t  30 days  a f t e r  c e r t i f i c a t i o n  t h a t  a b o n d  

i s s u e  for  costs of r e l o c a t i o n  of th e c a p i t a l  h a s  b e e n  a d o p t e d  b y  t h e  v o t e r s  

of th e s t a t e .
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