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O r ig in a l  sp o n so rs : C ro f t  and Huber O ffe re d : 2/28/77
R e fe rre d : R u le s

IN T H E  S E N A T E  BY  T H E  F I N A N C E  C O M M I T T E E

CS  F O R  S E N A T E  B I L L  N O . 4 (Finance) a m  

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to v e t e r a n s '  l o a n s . "

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. A S  2 6 . 1 5 . 0 4 0 ( a ) ( 2 )  is a m e n d e d  to read:

(2) F a r m  a n d  s i n g l e - f a m i l y  h o m e  l oans n o t  e x c e e d i n g  $ 5 5 , 0 0 0  

a n d  l o a n s  for  o w n e r - o c c u p i e d  d u p l e x e s  o r  m o d u l a r  h o m e s  w i t h  a f i x e d  

f o u n d a t i o n  n o t  e x c e e d i n g  $ 8 0 , 0 0 0  m a y  b e  m a d e  to p u r c h a s e ,  r e m o d e l ,  

r e pa ir , b u i l d ,  fu rn i s h ,  r e f i n a n c e  o r  e q u i p  h o m e s , o w n e r - o c c u p i e d  d u­

ple x e s ,  m o d u l a r  h o m e s  w i t h  a f i x e d  f o u n d a t i o n  o r  f ar ms  i n  the state, 

i n c l u d i n g  t h e  c l e a r i n g  a n d  d r a i n a g e  for f a r m s . T h e  lo an s m a y  n o t  e x c e e d  

90 p e r  c e n t  o f  t h e  a p p r a i s e d  v a l u e  w h e n  m a d e  for  the  p u r c h a s e  or c o n­

s t r u c t i o n  o f  a h o m e  o r  o w n e r - o c c u p i e d  d u p l e x  or a m o d u l a r  h o m e  w i t h  a 

f i x e d  f o u n d a t i o n  u n l e s s  a d d i t i o n a l  a m o u n t s  a r e  s e c u r e d  b y  a c c e p t a b l e  

c o l l a t e r a l  as d e t e r m i n e d  b y  t he  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  

d e v e l o p m e n t  in  c o n f o r m i t y  w i t h  e s t a b l i s h e d  m i n i m u m  r e q u i r e m e n t s .  T h e  

r a t e  o f  i n t e r e s t  m a y  n o t  e x c e e d  t h e  i n t e r e s t  r a t e  w h i c h  is c h a r g e d  for 

F e d e r a l  V e t e r a n s  A d m i n i s t r a t i o n  l o a n s  at the tim e  a s t a t e  l o a n  is 

g ra n t e d .  T h e  l o a n  a g r e e m e n t  u n d e r  this p a r a g r a p h  fo r an  o w n e r - o c c u p i e d  

d u p l e x  o r  a m o d u l a r  h o m e  w i t h  a f i x e d  f o u n d a t i o n  s h a l l  p r o v i d e  tha t 

f i n a n c i n g  u p  to 90 p e r  c e n t  o f  the  a p p r a i s e d  v a l u e  s h a l l  c o n t i n u e  as 

l o n g  as th e d u p l e x  f i n a n c e d  u n d e r  t h i s  p a r a g r a p h  is m a i n t a i n e d  as the 

p e r m a n e n t  p l a c e  of  r e s i d e n c e  o f  t h e  o wn e r .  T h e  l o a n  a g r e e m e n t  s h a l l  

a l s o  p r o v i d e  t h a t  a f t e r  t h e  d u p l e x  f i n a n c e d  u n d e r  th i s  p a r a g r a p h  

c e a s e s  to q u a l i f y  as t h e  p e r m a n e n t  p l a c e  of r e s i d e n c e  of  the owner, 

th e l o a n  s h a l l  b e  c o n s i d e r e d  as a l o a n  u n d e r  (4) of  this s u b s e c t i o n ,  a nd
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w i t h i n  30 d ays the o w n e r  shall p a y  the state the d i f f e r e n c e ,  if any, 

b e t w e e n  the lo a n  a m o u n t  a u t h o r i z e d  under this  p a r a g r a p h  a n d  the a m o u n t  

authorized under (4) of this subsection, in cash. In  this paragraph 

"owner•“Occupied d u p l e x "  a n d  modular h o m e s  w i t h  a  f i x e d  foundation m e a n s  

a two-unit r e s i d e n c e ,  o w n e d  b y  the l o a n  a p p l i c a n t  or b o r r o w e r ,  i n  w h i c h  

one unit is occupied by the owner as a permanent place of residence.
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