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In tro d u ced : 2/9/78
R e fe r re d : S p e c ia l  Committee on the
A la sk a  Permanent Fund and F in an ce

B Y  H A U G E N ,R H O D E ,A K E R S ,A N D E R S O N , 

B E I R N E ,B E N N E T T ,C A R P E N T E R , 
C H A T T E R T O N ,C O W P E R ,D A N K W O R T H , 
E L I A S O N ,F R E E M A N ,G A R D I N E R , 
G R U E N I N G ,H A Y E S ,K E L L Y ,L E T H I N , 
L O V S E T H ,M A L O N E ,M I L E S , O S E , P A R R , 

tN T H E  H O U S E  • S N I D E R ,S W A N S O N  A N D  U R I O N

H O U S E  R E S O L U T I O N  NO. 19 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e l a t i n g  to u s e  o f  p e r m a n e n t  f u n d  

r e v e n u e  for h y d r o e l e c t r i c  pro j e c t s .  

iE IT R E S O L V E D  B Y  T H E  H O U S E  O F  R E P R E S E N T A T I V E S :

W H E R E A S  f i n a n c i n g  o f  h y d r o e l e c t r i c  p r o j e c t s  is a m a t t e r  o f  m a j o r  c o n c e r n  

Po the  s t a t e ; a n d

W H E R E A S  o b t a i n i n g  l o n g - t e r m  f i n a n c i n g  at r a t e s  a n d  u p o n  t e r m s  w h i c h  w i l l  

illow p r o j e c t  f e a s i b i l i t y  is d i f f i c u l t  o n  t h e  c o m m e r c i a l  m a r k e t ; a n d

W H E R E A S , b e c a u s e  t h e  c o s t  o f  p e t r o l e u m  a n d  p e t r o l e u m  b y - p r o d u c t s  has  

cisen d r a m a t i c a l l y ,  a n d  in  a ll  p r o b a b i l i t y  w i l l  c o n t i n u e  to rise, the  c o n­

tinued a v a i l a b i l i t y  o f  p e t r o l e u m  a n d  its b y - p r o d u c t s  as f u e l  f o r  p o w e r  g e n e r­

ation is d o u b t f u l  a n d  c o n t i n u e d  r e l i a n c e  o n  t h e m  as fu e l  for  g e n e r a t i o n  o f  

najor p o r t i o n s  o f  t h e  p o w e r  n e e d s  o f  A l a s k a  c r e a t e s  a s e r i o u s  d a n g e r  o f  l ac k  

jf p o w e r  as w e l l  as c o n s t i t u t i n g  a s u b s t a n t i a l  e c o n o m i c  h a r d s h i p ; a n d

W H E R E A S  d e v e l o p m e n t  o f  h y d r o e l e c t r i c  p o w e r  is a m a t t e r  o f  p r i m e  c o n c e r n  

to t h e  s t a t e ; a n d

W H E R E A S  the  s t a t e  h a s  u n d e r  its c o n s t i t u t i o n  set a s i d e  m o n e y  i n  t h e  per-  

nanent fund; a n d

W H E R E A S  the u s e  o f  t h e  p e r m a n e n t  f u n d  i n c o m e  a n d  t h e  i n v e s t m e n t  of  the 

perm an ent  i n c o m e  is to b e  d e t e r m i n e d  b y  law; a n d

W H E R E A S  a b a s i c  u s e  o f  t hi s  m o n e y  is to i n v e s t  in s u c h  a m a n n e r  t ha t  the 

pr i n c i p a l  is p r o t e c t e d  b u t  t h a t  th e n e e d s  o f  A l a s k a  a r e  serve d;  an d

W H E R E A S  a s s i s t a n c e  in  f i n a n c i n g  f e a s i b l e  h y d r o e l e c t r i c  p r o j e c t s  m e e t s  

t h e s e  cr i t e r i a ;

B E  IT R E S O L V E D  t h a t  t h e  A l a s k a  S t a t e  H o u s e  o f  R e p r e s e n t a t i v e s  d i r e c t s  

that the S p e c i a l  C o m m i t t e e  o n  t h e  A l a s k a  P e r m a n e n t  F u n d  c o n s i d e r  a n d  r e p o r t
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jack to the House methods by which money derived f r o m  the permanent fund 

;ould be used to assist in development of hydroelectric projects in the

state.
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