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O r i g i n a l  s po nsor: S t a t e  A f f a i r s  C o m m i t t e e O f f e r e d :  5 / 2 3 / 7 8
R e f e r r e d :  F i n a n c e

IN T H E  H O U S E B Y  T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 965 

IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  en t i t l e d :  " A n  A c t  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a -

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  the  c os ts  o f  c a p i t a l  i m p r o v e m e n t s  

f o r  th e n e w  s t a t e  c a p i t a l , g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 4 4 8 , 8 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  sold. The  

fu l l  faith, c r e d i t  a n d  r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  of 

the  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on  t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  th e p r o v i s i o n s  of A S  3 7. 15 as t h o s e  p r o v i­

sio n s  r e a d  at the t i m e  o f  i s s u an ce.  It is th e i n t e n t i o n  of  th e l e g i s l a t u r e  

th a t  the  b o n d s  b e  I s s u e d  b y  th e s t a t e  b o n d  c o m m i t t e e  in  n o  g r e a t e r  t h a n  the 

f o l l o w i n g  a m o u n t s  i n  the f o l l o w i n g  y e a r s : 1 9 7 8  - n o ne ; 1979 - n o n e ; 198 0 -

$9 , 3 0 0 , 0 0 0 ;  1 98 1  - $ 4 6 , 9 0 0 , 0 0 0 ;  1982 - $ 8 8 , 0 0 0 , 0 0 0 ;  1983  - $ 8 3 , 2 0 0 , 0 0 0 ;

1 9 8 4  - $ 9 3 , 1 0 0 , 0 0 0 ;  1985  - $ 6 6 , 5 0 0 , 0 0 0 ;  1986 - $ 3 6 , 8 0 0 , 0 0 0 ;  1987 - 

$ 2 5 , 0 0 0 , 0 0 0 .  H o w e v e r , if th e b o a r d  o f  d i r e c t o r s  of  the  A l a s k a  C a p i t a l  Ci t y  

D e v e l o p m e n t  C o r p o r a t i o n  (AS 4 4 . 6 3 . 0 2 0 )  m a k e s  r e c o m m e n d a t i o n s  to th e s t a t e  

b o n d  c o m m i t t e e  as to a d i f f e r e n t  s c h e d u l e  o f  b o n d s  to b e  i s s u e d  for  the 

p u r p o s e  of  this s e c t i o n  c o n s i s t e n t  w i t h  the r e c o m m e n d a t i o n  m a d e  b y  the c o m­

m i t t e e  e s t a b l i s h e d  u n d e r  A S  4 4 . 6 3 . 1 7 0 ,  the s t a t e  b o n d  c o m m i t t e e  s h a l l  i ssue 

the  b o n d s  in a c c o r d a n c e  w i t h  the r e c o m m e n d a t i o n s  u n l e s s  the s t a t e  b o n d  c o m­

m i t t e e  d e t e r m i n e s  t h a t  the o r d e r l y  m a r k e t i n g  o f  s t a t e  g e n e r a l  o b l i g a t i o n  

b o n d s  r e q u i r e s  e i t h e r  t he  a b o v e  s c h e d u l e  or a n e w  sche du le .

t i o n  b o n d s  in the  a m o u n t  o f  $ 4 4 8 , 8 0 0 , 0 0 0  fo r th e p u r­

p o s e  of  p a y i n g  c a p i t a l  c o n s t r u c t i o n  c o s t s  o f  the n e w  

A l a s k a  c a p i t a l ; a n d  p r o v i d i n g  f or  an e f f e c t i v e  d a t e ."
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* Sec. 2. If the q u a l i f i e d  v o t e r s  of the s t a t e  a p p r o v e  th e i s s u a n c e  of

t h e s e  bon ds , a s p e c i a l  fu n d  o f  t he  s t a t e  to b e  k n o w n  as the " 1 9 7 8  N e w  C a p i t a l  j

F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  

c r e d i t e d  $ 1 9 2 , 8 0 0 , 0 0 0  of p r o c e e d s  o f  the sa l e  o f  the b o n d s  d e s c r i b e d  in sec. j 

1 o f  this Act, e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . T h e r e  is a p p r o­

p r i a t e d  f r o m  the "1978 N e w  C a p i t a l  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the 

A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n  the  amount, o f  $ 1 9 2 , 8 0 0 , 0 0 0 .  T h e  

g o v e r n o r  s h a l l  a l l o c a t e  the p r o c e e d s  of t h e s e  b o n d s  to th e c o r p o r a t i o n  for  

c a p i t a l  f a c i l i t i e s  p r o j e c t s  in a c c o r d a n c e  w i t h  th e d e v e l o p m e n t  p r o g r a m  o f  the 

co r p o r a t i o n .

* Sec. 3. If the q u a l i f i e d  v o t e r s  of  the s t a t e  a p p r o v e  th e i s s u a n c e  of 

t h e s e  bon ds , a s p e c i a l  f u n d  of  the s t a t e  to b e  k n o w n  as the " 1 9 7 8  N e w  C a p i t a l  1

Wate r,  S e w e r  a n d  H e a t i n g  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h

sh a l l  b e  c r e d i t e d  $ 5 , 9 0 0 , 0 0 0  o f  p r o c e e d s  o f  the  s al e  of the  b o n d s  d e s c r i b e d

in sec. 1 o f  this Act, e x c e p t  fo r the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . T h e r e  

is a p p r o p r i a t e d  f r o m  the " 1 9 7 8  N e w  C a p i t a l  W a t e r ,  S e w e r  a n d  H e a t i n g  P l a n t  

C o n s t r u c t i o n  F u n d "  to the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n  the 

a m o u n t  o f  $5, 90 0, 000 . T h e  g o v e r n o r  s h al l a l l o c a t e  the p r o c e e d s  of  t h e s e  

bonds to the  c o r p o r a t i o n  fo r w a t e r ,  s e w e r  a n d  h e a t i n g  p r o j e c t s  in  a c c o r d a n c e  

w i t h  the d e v e l o p m e n t  p l a n  o f  the co rpo r a t i o n .

* Sec. 4. If the q u a l i f i e d  v o t e r s  of the s t a t e  a p p r o v e  the i s s u a n c e  of

t hes e b on d s ,  a s p e c i a l  f u n d  of the s t a t e  to b e  k n o w n  as th e " 1 9 7 8  N e w  C a p i t a l

S c h o o l  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  sh al l b e  c r e d i t e d  

$66 , 30 0, 000  o f  p r o c e e d s  o f  the s a l e  of  the b o n d s  d e s c r i b e d  in s e c . 1 o f  this 

Act, e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  There, is a p p r o p r i a t e d  

f r o m  the " 1 9 7 8  N e w  C a p i t a l  S c h o o l  C o n s t r u c t i o n  F u n d "  to the M a t a n u s k a - S u s i t n a  

B o r o u g h  the a m o u n t  of $ 6 6 , 3 0 0 , 0 0 0 .  T h e  g o v e r n o r  s h a l l  a l l o c a t e  t he  p r o c e e d s  

of  t h e s e  b o n d s  to the M a t a n u s k a - S u s i t n a  B o r o u g h  fo r s c h o o l  p r o j e c t s  in  a c c o r­

da n c e  w i t h  the d e v e l o p m e n t  p l a n  o f  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  Cor- 
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p o r a t i o n .

* Sec. 5. If the  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a p p r o v e  the  i s s u a n c e  of 

t h e s e  b on d s ,  a s p e c i a l  f u n d  of  th e s t a t e  to b e  k n o w n  as th e " 1 9 7 8  N e w  C a p i t a l  

U n i v e r s i t y  o f  A l a s k a  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s ha ll 

b e  c r e d i t e d  $ 1 0 , 3 0 0 , 0 0 0  o f  p r o c e e d s  of  t h e  s a l e  o f  th e b o n d s  d e s c r i b e d  in 

sec. 1 o f  this Act, e x c e p t  f o r  the  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . T h e r e  is 

a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 8  N e w  C a p i t a l  U n i v e r s i t y  of  A l a s k a  C o n s t r u c t i o n  

F u n d "  to t h e  A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n  the a m o u n t  of  

$ 1 0 , 3 0 0 , 0 0 0 .  T h e  g o v e r n o r  s h a l l  a l l o c a t e  the  p r o c e e d s  o f  t h e s e  b o n d s  to 

U n i v e r s i t y  o f  A l a s k a  p r o j e c t s  in  a c c o r d a n c e  w i t h  the d e v e l o p m e n t  p r o g r a m  of 

t he  c o r p o r a t i o n  a n d  i n  a c c o r d a n c e  w i t h  a g r e e m e n t s  b e t w e e n  t he  U n i v e r s i t y  of 

A l a s k a  a n d  t h e  c o r p o r a t i o n .

* Sec. 6. If t h e  q u a l i f i e d  v o t e r s  o f  th e s t a t e  a p p r o v e  th e i s s u a n c e  of 

t h e s e  bo n d s ,  th e f o l l o w i n g  f u r t h e r  s p e c i a l  f u n d s  of  the  s t a t e  s h a l l  b e  e s t a b­

li s h e d  to w h i c h  s h a l l  b e  c r e d i t e d  the f o l l o w i n g  a m o u n t s  of  the s a l e  of  b o n d s  

d e s c r i b e d  in sec. 1 o f  this Act, e x c e p t  for  the  a c c r u e d  i n t e r e s t  a n d  p r e­

m i u m s  :

(1) 19 7 8  N e w  C a p i t a l  H i g h w a y  C o n s t r u c t i o n  F u n d  $ 4 5 , 1 0 0 , 0 0 0

(2) 19 7 8  N e w  C a p i t a l  A i r p o r t  C o n s t r u c t i o n  F u n d  5 , 0 0 0 , 0 0 0

T h e s e  a m o u n t s  a r e  a p p r o p r i a t e d  f r o m  th e f u n d s  to the D e p a r t m e n t  o f  T r a n s p o r­

t a t i o n  a n d  P u b l i c  F a c i l i t i e s  for  the  p u r p o s e  o f  h i g h w a y  a n d  a i r p o r t  c o n s t r u c­

ti o n  a n d  s h a l l  b e  a l l o c a t e d  b y  the g o v e r n o r  for  e x p e n d i t u r e  in  a c c o r d a n c e  

w i t h  t he  g e n e r a l  d e v e l o p m e n t  p l a n  of  th e A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n .

* Sec. 7. I f  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a p p r o v e  the i s s u a n c e  of 

t h e s e  bo nd s,  a s p e c i a l  f u n d  o f  the s t a t e  to b e  k n o w n  as the  " 1 9 7 8  N e w  C a p i t a l  

T r a n s p o r t a t i o n  I n f r a s t r u c t u r e  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to

w h i c h  s h a l l  b e  c r e d i t e d  $ 1 8 , 7 0 0 , 0 0 0  o f  the p r o c e e d s  of the s a l e  o f  the b o n d s

d e s c r i b e d  in sec, 1 o f  this Act, e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  pre-
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m i u m s . T h e r e  is a p p r o p r i a t e d  f r o m  the " 1 9 7 8  N e w  C a p i t a l  T r a n s p o r t a t i o n  

I n f r a s t r u c t u r e  C o n s t r u c t i o n  F u n d "  to the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n  th e a m o u n t  of  $ 1 8 , 7 0 0 , 0 0 0 .  T h e  g o v e r n o r  s h a l l  a l l o c a t e  the 

p r o c e e d s  of t h e s e  b o n d s  to the c o r p o r a t i o n  for  t r a n s p o r t a t i o n  i n f r a s t r u c t u r e
i

p r o j e c t s  in a c c o r d a n c e  w i t h  th e d e v e l o p m e n t  p l a n  o f  the c o r p o r a t i o n .  j

* Sec. 8. If the q u a l i f i e d  v o t e r s  o f  the  s t a t e  a p p r o v e  the  i s s u a n c e  o f  j

t h e s e  b o n d s , a s p e c i a l  f u n d  of the s t a t e  to b e  k n o w n  as the  " 1 9 7 8  N e w  J

C a p i t a l  L a n d  D e v e l o p m e n t  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  I

c r e d i t e d  $ 3 0 , 3 0 0 , 0 0 0  o f  the  p r o c e e d s  o f  the s a l e  of  the b o n d s  d e s c r i b e d  in 

sec. 1 o f  this Act, e x c e p t  fo r the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . T h e r e  is 

a p p r o p r i a t e d  f r o m  the  " 1 9 7 8  N e w  C a p i t a l  L a n d  D e v e l o p m e n t  F u n d "  to t he  A l a s k a  

C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n  the a m o u n t  of  $ 3 0 , 3 0 0 , 0 0 0 .  T h e  g o v e r n o r  

sha ll  a l l o c a t e  the  p r o c e e d s  o f  t h e s e  b o n d s  to the c o r p o r a t i o n  for l a n d  d e­

v e l o p m e n t  p r o j e c t s  in  a c c o r d a n c e  w i t h  the d e v e l o p m e n t  p l a n  o f  the c o r p o r a­

tion.

*  S e c . 9. If the  q u a l i f i e d  v o t e r s  o f  the s t a t e  a p p r o v e  t h e  i s s u a n c e  o f  

th es e b o n d s , a s p e c i a l  f u n d  o f  the s t a t e  to b e  k n o w n  as the " 1 9 7 8  N e w  C a p i t a l  

M u n i c i p a l  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to  w h i c h  sh all  b e  c r e d i t e d  

$ 4 7 , 0 0 0 , 0 0 0  of  the p r o c e e d s  o f  th e s a l e  of  the b o n d s  d e s c r i b e d  in sec. 1 of  

this Act, e x c e p t  fo r th e a c c r u e d  i n t e r e s t  a n d  p r e m i u m s . T h e r e  is a p p r o­

p r i a t e d  f r o m  t he " 1 9 7 8  N e w  C a p i t a l  M u n i c i p a l  C o n s t r u c t i o n  F u n d "  to the A l a s k a  

C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n  the a m o u n t  o f  $ 4 7 , 0 0 0 , 0 0 0 .  T h e  g o v e r n o r  

s h a l l  a l l o c a t e  the p r o c e e d s  of  t h e s e  b o n d s  to the c o r p o r a t i o n  f or  m u n i c i p a l  

ca p i t a l  i m p r o v e m e n t s  in a c c o r d a n c e  w i t h  the d e v e l o p m e n t  p l a n  of  th e c o r p o r a­

tion.

* Sec. 10. If the q u a l i f i e d  v o t e r s  o f  the  s t a t e  a p p r o v e  the i s s u a n c e  of  

t h e s e  b o n d s , a s p e c i a l  f u n d  o f  the s t a t e  to b e  k n o w n  as th e " 1 9 7 8  N e w  C a p i t a l  

U t i l i t i e s  I n f r a s t r u c t u r e  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  

s ha ll  b e  c r e d i t e d  $ 2 7 , 4 0 0 , 0 0 0  o f  th e p r o c e e d s  o f  t he  s a l e  o f  t h e  b o n d s  de-
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s c r i b e d  in sec. 1 o f  this Act, e x c e p t  f o r  the  a c c r u e d  i n t e r e s t  a n d  p r e miu ms . 

T h e r e  is a p p r o p r i a t e d  f r o m  th e " 1 9 7 8  N e w  C a p i t a l  U t i l i t i e s  I n f r a s t r u c t u r e  

C o n s t r u c t i o n  F u n d "  to the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n  the 

a m o u n t  o f  $ 2 7 , 4 0 0 , 0 0 0 .  T h e  g o v e r n o r  s h a l l  a l l o c a t e  the p r o c e e d s  o f  t h es e 

b o n d s  to the c o r p o r a t i o n  f or u t i l i t y  i n f r a s t r u c t u r e  p r o j e c t s  i n  a c c o r d a n c e  

w i t h  th e d e v e l o p m e n t  p l a n  o f  t h e  c o r p o r a t i o n .

*  Sec, 11. If t h e  q u a l i f i e d  v o t e r s  o f  the s t a t e  a p p r o v e  t h e  i s s u a n c e  of 

t h e s e  b on d s ,  the a m o u n t  o f  $ 1 , 5 0 0 , 0 0 0  o r  as m u c h  o f  t h a t  a m o u n t  as is f o u n d  

n e c e s s a r y  is a p p r o p r i a t e d  f r o m  th e g e n e r a l  f u n d  to th e s t a t e  b o n d  c o m m i t t e e  

to c a r r y  o u t  the p r o v i s i o n s  o f  this s e c t i o n  a n d  to p a y  e x p e n s e s  i n c i d e n t  to 

the sa l e  a n d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this Act. T h e  a m o u n t s  

e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  this s e c t i o n  s h a l l  b e  r e i m­

b u r s e d  to t he  g e n e r a l  f u n d  f r o m  t he  p r o c e e d s  o f  the s a l e  of t h e  b o n d s  a u t h o­

ri z e d  b y  this Act.

*  Sec. 12. A n y  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  fu n d  

for the p u r p o s e  o f  a d v a n c e  p l a n n i n g  for  th e i m p r o v e m e n t s  f i n a n c e d  u n d e r  this 

A c t  s h a l l  b e  r e i m b u r s e d  to th e f u n d  f r o m  t h e  p r o c e e d s  o f  the sa l e  o f  b o n d s  

a u t h o r i z e d  b y  this sec tion.

* Sec. 13. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this  A c t  are  to 

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  to the  q u a l i f i e d  v o t e r s  o f  the s t a t e  at the n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n  

S t a t e  G e n e r a l  O b l i g a t i o n  N e w  S t a t e  C a p i t a l

C o n s t r u c t i o n  Bo nd s 4 4 8 , 8 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in  the p r i n c i p a l  a m o u n t  o f  n o t  m o r e  th a n  $ 4 4 8 , 8 0 0 , 0 0 0  for  the 

p u r p o s e  o f  p a y i n g  t h e  c ost s o f  c a p i t a l  i m p r o v e m e n t s  for the

n e w  s t a t e  c a p i t a l ?

Bo nd s Y e s  [ ]
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*  S e c . 14. F o r  the b a l l o t  p r o p o s i t i o n  s u b m i t t e d  to the v o t e r s  in a c c o r­

dan c e  w i t h  s e c . 13 o f  this Act, the d i v i s i o n  o f  b u d g e t  a n d  m a n a g e m e n t  o f  th e 

O f f i c e  o f  the G o v e r n o r  s h a l l  p r e p a r e  a n  i m p a r t i a l  a n a l y s i s  o f  the  fi s c a l  

i m p a c t  to the s t a t e  o f  the m e a s u r e . T h e  a n a l y s i s  s h a l l  b e  w r i t t e n  in c l e a r  

a n d  c o n c i s e  terms w h i c h  ar e e a s i l y  u n d e r s t o o d  b y  the  a v e r a g e  vot er , a n d  s h a l l  

a v o i d  the u s e  o f  t e c h n i c a l  terms w h e r e v e r  p o s s i b l e .  T h e  a n a l y s i s  m a y  c o n t a i n  

b a c k g r o u n d  i n f o r m a t i o n  a n d  s h a l l  g e n e r a l l y  set o u t  th e i n f o r m a t i o n  w h i c h  th e 

a v e r a g e  v o t e r  n e e d s  to u n d e r s t a n d  the m e a s u r e  a d e q u a t e l y . T h e  a n a l y s i s  s h a l l  

in c l u d e

(1) t he  f i n a n c i n g  s u m m a r y  d e t e r m i n e d  b y  th e N e w  C a p i t a l  S it e  

P l a n n i n g  C o m m i s s i o n  a n d  c o n t a i n e d  in the  H o u s e  S t a t e  A f f a i r s  C o m m i t t e e  r e p o r t  

d a t e d  M a y  16, 1978, w h i c h  i n d i c a t e s  the t o tal  c ost to the s t a t e  of  the 

r e l o c a t i o n  of the capital;

(2) a r e v i s e d  s t a t e m e n t  of  e m p l o y m e n t ,  l a b o r  f o r c e  a n d  p o p u l a t i o n  

i m p a c t s  o n  J u n e a u  p r e p a r e d  b y  the N e w  C a p i t a l  S i t e  P l a n n i n g  C o m m i s s i o n  b a s e d  

on  the H o u s e  S t a t e  A f f a i r s  C o m m i t t e e  r e p o r t  d a t e d  M a y  16, 1978, w h i c h  i n d i­

cates the s o c i a l  i m p a c t  on  J u n e a u  o f  th e r e l o c a t i o n  o f  the c a p i t a l ;

(3) a s t u d y  of p r o j e c t e d  co st s of m a i n t a i n i n g  th e c a p i t a l  in 

J u n e a u  p r e p a r e d  b y  the N e w  C a p i t a l  Sit e  P l a n n i n g  C o m m i s s i o n ;  a n d

(4) if f unds for the s t u d y  a re  a p p r o p r i a t e d  b y  the l e g i s l a t u r e ,  a 

s t u d y  o f  p r o j e c t e d  costs o f  m a i n t a i n i n g  the c a p i t a l  i n  J u n e a u  p r e p a r e d  b y  the  J 

L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o mmi tt ee .

* S e c . 15. Th i s  A c t  takes e f f e c t  u p o n  the  e f f e c t i v e  d at e  of  a v e r s i o n  o f  

an A c t  e n t i t l e d  " A n  A c t  r e l a t i n g  to p l a n n i n g  f o r  a n d  d e v e l o p m e n t  of the  n e w  

A l a s k a  c a p i t a l ."
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