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TN THE HOUSE //BY THE COMMERCE COMMITTEE
éwi}HOUSE BILL No. 879 |
IN THE LEG?SLATURE OF THE STA@EﬁOF ALASKA
TENTH LEGISLATURE - SECO@ﬁ;SESSION
A BILL
For an Act entitled: "An Act relating;éo the merger of cooperative and non-
cooperative e%éétric and telephone utilities; and
providing fgflan effective date."
BE IT ENACTED BY THE LEGISLATUREﬁOF THE STATE OF ALASKA:
* Section 1. AS 10.25 is;a&ended by adding a new section to read:

Sec. 10.25.285, ,MERGER OF COOPERATIVE AND CORPORATION. A coopera-
tive incorporated undér this chapter may merge into a certificated
electric or telephgﬁe utility incorporated.under ch. 5 of this title.

The merging coopgiative shall comply with the provisions of secs. 240 -
300 of this chaﬁ%er, and the corporation shall comply with the provisions
of AS 10.05.323 - 10.05.432. The effect of the merger on the surviving
corporation sﬁall be determined in accordance with AS 10.05.405 - 10.05.-
414, |

* Sec. 2. This Act takes effect immediately in accordance with A5 01.10.-

070(c).
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