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Introduced: 2/24/78
Referred: Finance //
/

f
/
BY THE FINANCE QOMMITTEE

C{S HOUSE BILL NO. 861 /

IN THE LEGISLATURE OF THE STATE OF ALASKA /

IN THE HOUSE

TENTH LEGISLATURE - SECOND SESSION f/

A BIL /
ILL /

For an Act entitled: "An Act making special appropriatiop@ to the Alaska

/

Housing Finance Corporation; and ?%oviding for an

effective date." /

S/

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALAéKA
* Section 1. The sum of $1,440,000 is approprlated from the general fund
to the mortgage insurance fund of the Alaska H0961ng Finance Corporatlon for

/ember 31, 1979 to be paid to

the period beginning July 1, 1978 and ending I

the mortgage insurance fund in the amounts requested by the corporation as

necessary in connection with the issuance ’f insured mortgage program Londs
of the corporation. ‘
* Sec. 2. The sum of $§1,440,000 i§fappropriated from the geﬁeral fund to

the mortgage insurance fund of the giaska Housing Finance Corporation for

the period beginning July 1, 1978 /and ending December 31, 1979 to be paid

to the mortgage insurance fund,i% the amounts requested by the corporation
/

as necessary in connection with the issuance of insured mortgage program

A
b

bonds of the corporation. lﬁhe appropriation made in this section is express-

ly conditioned upon desigﬁ/and commencement by the Alaska Housing Finance

Coxrporation of a direc "loan program in the rural areas and certification by

the Legislative Budget and Audit Committee that an adequate direct loan

A 5 . .
program has been designed and that satisfactory commencement of the direct

loan program has,
p

* Sec. 3. The sum of $3,000,000 is appropriated from the general fund to

the housing éevelopment fund of the Alaska Housing blnance Corporation to be

29 lused only fcr the making of direct mortgage and construction lcoans in the
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rural areas of the state.
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sec, 4. This Act takes e
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