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O r i g i n a l  s po nsor: R u l e s  C o m m i t t e e  b y
r e q u e s t  of the G o v e r n o r  (by r e q u e s t  of
t h e  N e w  C a p i t a l  S i t e  P l a n n i n g  C o m m i s s i o n )

O f f e r e d :  5 / 3 0 / 7 8
R e f e r r e d :  R u l e s

IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS FOR H O U S E  B I L L  NO. 857 (Finance)

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

For an A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to p l a n n i n g  for a n d  d e v e l o p m e n t  of the

n e w  A l a s k a  ca pi t a l ,  i n c l u d i n g  i n c o r p o r a t i o n  of a n e w  

c a p i t a l  city; a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

BE  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  ALASKA :

* S e c t i o n  1. AS  44 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  63. A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

A R T I C L E  1. F INDINGS.

Sec. 4 4 . 6 3 . 0 1 0 .  F I N D I N G S .  (a) T h e  l e g i s l a t u r e  fin ds  tha t  it is 

i n  the b e s t  i n t e r e s t s  of th e s t a t e  to c r e a t e  a n e w  c a p i t a l  c i t y  a nd  a

p u b l i c  c o r p o r a t i o n  w i t h  the p o w e r s  set ou t in this  c h a p t e r  to a s s u r e

t h a t

(1 ) the n e c e s s a r y  g o v e r n m e n t a l  f a c i l i t i e s  at the n e w  c a p i t a l  

c i t y  a r e a  a r e  c o n s t r u c t e d  in a m a n n e r  a n d  in t i m e  to a s s u r e  the e f f i­

ci e n t  a n d  o r d e r l y  o p e r a t i o n  of s t a t e  g o v e r n m e n t ;

(2 ) the  n e c e s s a r y  h o u s i n g  for the r e s i d e n t s  of t he  n e w  c a p i­

tal cit y  a r e a  is a v a i l a b l e  on  a b a s i s  c o n s i s t e n t  w i t h  the s c h e d u l e  for 

t r a n s f e r  of t h e  d e p a r t m e n t s  of g o v e r n m e n t ;

(3) the n e c e s s a r y  p u b l i c  f a c i l i t i e s  a re p r o v i d e d  in time to 

a c c o m m o d a t e  th e n e w  r e s i d e n t s  of the c a p i t a l  c i t y  a r e a  and  all ci ti z e n s  

h a v i n g  b u s i n e s s  w i t h  s t a t e  g o v e r n m e n t , an d in a m a n n e r  to a c c o m m o d a t e  

f u t u r e  g r o w t h  of the a r e a ;

(4) due c o n s i d e r a t i o n  is g i v e n  to the s o c i a l , e c o n o m i c  and 

e n v i r o n m e n t a l  a s p e c t s  of the n e w  c a p i t a l  c ity w h i c h  a f f e c t  the. 

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  to th e s o c i a l , e c o n o m i c  a n d  e n v i r o n m e n t a l
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c o n d i t i o n s  to p r e v a i l  w i t h i n  the c a p i t a l  c i t y  area;

(5) t h e  p l a n n i n g ,  d e s i g n  a n d  c o n s t r u c t i o n  of th e  g o v e r n m e n t a l  

a n d  p u b l i c  f a c i l i t i e s ,  arid r e s i d e n t i a l  h o u s i n g  p r o c e e d  o n  a c o o r d i n a t e d  

a n d  e x p e d i t e d  b a s i s  so tha t  the d e p a r t m e n t s  of g o v e r n m e n t  can  p r o v i d e  

e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n s  for the h e a l t h ,  s a f e t y  a n d  w e l f a r e  of 

the c i t i z e ns  of the s t a t e  at the c a p i t a l  city  w i t h o u t  i n t e r r u p t i o n .

( b ) It is f u r t h e r  f o u n d  to be  in the b e s t  i n t e r e s t s  of t h e  s t a t e

to

( 1 ) e x p a n d  the p u r p o s e s  of the A l a s k a  H o u s i n g  F i n a n c e  C o r­

p o r a t i o n  (AS 18.56) to m a k e  r e s i d e n t s  of t h e  c a p i t a l  c i t y  a r e a  r e q u i r e d  

to r e l o c a t e  w i t h  t h e i r  jobs e l i g i b l e  for l ower i n t e r e s t  r a t e  r e s i d e n t i a l  

m o r t g a g e  f i n a n c i n g  b y  the A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n ;

(2) p r o v i d e  f u n d i n g  t h r o u g h  the  A l a s k a  S t a t e  H o u s i n g  A u t h o­

ri t y  (AS 1 8 . 5 5 . 0 1 0  - 1 8 . 5 5 . 29 0 )  for a n  a d e q u a t e  s u p p l y  of h o u s i n g  for 

lower i n c o m e  r e s i d e n t s  of the c a p i t a l  c i t y  a r e a ;

(3) p r o v i d e  a m e a n s  for f u n d i n g  th e a d m i n i s t r a t i v e  a n d  c a p i­

tal costs a s s o c i a t e d  w i t h  d e v e l o p m e n t  of the  n e w  c a p i t a l  t h r o u g h  loans 

f r o m  the g e n e r a l  f u n d ;

(4) a s s i s t  the n e w  c a p i t a l  cit y  to i s s u e  b o n d s  to p a y  the 

ca p i t a l  costs of the u t i l i t i e s  a n d  f a c i l i t i e s  to b e  t r a n s f e r r e d  to it 

a n d  o t h e r  c a p i t a l  costs i n c u r r e d  b y  it b y  a u t h o r i z i n g  the c r e a t i o n  of a 

s p e c i a l  r e s e r v e  a c c o u n t  of the A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y  (AS 

44.58) to s e c u r e  b o n d s  of the c a p i t a l  c i t y .

A R T I C L E  2. E S T A B L I S H M E N T  OF  C O R P O R A T I O N ; P O W E R S .

Sec. 4 4 . 6 3 . 0 2 0 .  A L A S K A  C A P I T A L  C I T Y  D E V E L O P M E N T  C O R P O R A T I O N .

T h e r e  is c r e a t e d  the A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  C o r p o r a t i o n .  T h e  

c o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  an d  g o v e r n m e n t a l  i n s t r u m e n t a l i t y  of 

the s t a t e  w i t h i n  the D e p a r t m e n t  of C o m m u n i t y  an d R e g i o n a l  A f f a i r s  b u t  j 

h a s  a legal e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  f r o m  th e s t a t e . I
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Tlie e x e r c i s e  b y  the c o r p o r a t i o n  of the p o w e r s  c o n f e r r e d  b y  this c h a p t e r  

is c o n s i d e r e d  a n  e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n  of the state.

Sec. 44 .6 3 . 0 3 0 .  B O A R D  OF  D I R E C T O R S .  (a) T h e  c o r p o r a t i o n  is 

g o v e r n e d  b y  a b o a r d  of d i r e c t o r s  w h i c h  c o n s i s t s  of 1 1  m e m b e r s :  the

c o m m i s s i o n e r  of c o m m u n i t y  a n d  r e g i o n a l  a ffa ir s,  the m a y o r  of the  n e w  

c a p i t a l  c i t y  a n d  the m a y o r  of the  M a t a n u s k a - S u s i t n a  Bo rough, w h o  se rv e 

as d i r e c t o r s  e x  o f f i c i o  w i t h  v o t i n g  p r i v i l e g e s ,  a n d  e i g h t  d i r e c t o r s  

a p p o i n t e d  by  the g o v e r n o r  a n d  c o n f i r m e d  b y  a m a j o r i t y  of t he  m e m b e r s  of 

the  l e g i s l a t u r e  in j o i n t  s ess i o n .  T h e  g o v e r n o r  s h a l l  a p p o i n t  o ne  

d i r e c t o r  to s e r v e  u n t i l  the m a y o r  of the n e w  c a p i t a l  c it y  is e l e c t e d  in 

a c c o r d a n c e  w i t h  AS 2 9. 18 . 5 7 0 .  No m o r e  t h a n  t h r e e  of the a p p o i n t e d  

d i r e c t o r s  m a y  be  f u l l - t i m e  e l e c t e d  or a p p o i n t e d  e m p l o y e e s  or o f f i c i a l s  

of  the s t a t e  or of an y m u n i c i p a l i t y .  No s t a t e  l e g i s l a t o r  m a y  be  

a p p o i n t e d  or serve.

(b) T h e  g o v e r n o r  s h a l l  a p p o i n t  d i r e c t o r s  w i t h  due r e g a r d  to t he ir  

e x p e r t i s e  a n d  e x p e r i e n c e  in  a r e a s  r e l e v a n t  to p u b l i c  a n d  p r i v a t e  p l a n­

ning, d e v e l o p m e n t ,  fi na nc e,  m a r k e t i n g ,  t he  g e n e r a l  p u b l i c  i n t e r e s t  an d 

s t a t e  a n d  m u n i c i p a l  g o v e r n m e n t .  T he  a p p o i n t e d  d i r e c t o r s  s h a l l  b e  r e s i­

dents a n d  q u a l i f i e d  v o t e r s  of the  state. T h e  a p p o i n t e d  d i r e c t o r s  se rv e 

at the p l e a s u r e  of the go v e r n o r .

(c) T h e  g o v e r n o r  m a y  f u r t h e r  d e s i g n a t e  t h r e e  c o m m i s s i o n e r s  of 

p r i n c i p a l  d e p a r t m e n t s  o f  s t a t e  g o v e r n m e n t  to p a r t i c i p a t e  in  m e e t i n g s  of 

the bo a r d .  T h e  t h r e e  c o m m i s s i o n e r s  so d e s i g n a t e d  h a v e  no vote.

(d) T h e  g o v e r n o r  s h a l l  d e s i g n a t e  o n e  of the a p p o i n t e d  m e m b e r s  as 

c h a i r m a n  of t h e  b o a r d  of d i r e c t o r s .  T h e  b o a r d  s ha ll  e l e c t  a v i c e -  

c h a i r m a n  f r o m  a m o n g  its m e m b e r s h i p .  T h e  c h a i r m a n  s h a l l  cal l the init ia l 

m e e t i n g  of th e b o a r d  of d i r e c t o r s  w i t h i n  30 days a f t e r  t a k i n g  o f f i c e .

(e) U n t i l  a p p o i n t m e n t  b y  the g o v e r n o r  of the full b o a r d  of d i r e c­

tors a n d  the h o l d i n g  of th e i n i t i a l  m e e t i n g ,  th e N e w  C a p i t a l  Si t e  P la n-
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n i n g  C o m m i s s i o n  (AS 4 4 . 0 6 . 2 0 0  - 4 4 . 0 6 . 2 6 0 )  s h a l l  g o v e r n  the c o r p o r a t i o n  

as the b o a r d  of d i r e c t o r s . T h e  m e m b e r s  o f  the c o m m i s s i o n  a c t i n g  as the 

b o a r d  of d i r e c t o r s  of the c o r p o r a t i o n  s h a l l  h a v e  the v o t i n g  r i g h t s  f i x e d  

i n  AS 4 4 . 0 6 . 2 1 0  for c o m m i s s i o n  m e m b e r s .

S e c . 44.63 .0 40.  T E R M  OF  O F F I C E . A p p o i n t e d  d i r e c t o r s  s e r v e  for 

t erms of fou r y e a r s . Ter ms  s h a l l b e  s t a g g e r e d .  I n i t i a l  t er ms s h a l l  be  j 

tw o  m e m b e r s  s e r v i n g  for one year, two m e m b e r s  s e r v i n g  for two  y e a r s , two 

m e m b e r s  s e r v i n g  for t h r e e  y e a r s , two m e m b e r s  s e r v i n g  f or  four y e a r s , and  

o n e  m e m b e r  s e r v i n g  for five  y e a r s . A n  a p p o i n t e e  to fill  a v a c a n c y  s h all  

h o l d  o f f i c e  for the b a l a n c e  of the t e r m  for w h i c h  h i s  p r e d e c e s s o r  o n  the 

b o a r d  was a p p o i n t e d .

S e c . 4 4. 63. 05 0.  Q U O R U M . (a) A  m a j o r i t y  of the d i r e c t o r s  of the

c o r p o r a t i o n  c o n s t i t u t e s  a q u o r u m  for the t r a n s a c t i o n  of b u s i n e s s  a n d  the 

e x e r c i s e  of the p o w e r s  and  dut i e s  of the b o a r d  u n l e s s  o t h e r w i s e  r e q u i r e d  

b y  this c h a p t e r .

(b) A v a c a n c y  on the b o a r d  does n o t  i m p a i r  the a u t h o r i t y  of a 

q u o r u m  of the b o a r d  to e x e r c i s e  all the p o w e r s  a n d  p e r f o r m  all the 

du t i e s  of the board.

Sec. 44.63 .06 0.  C O M P E N S A T I O N  O F  D I R E C T O R S .  A p p o i n t e d  d i r e c t o r s  

r e c e i v e  $200 f or  ea c h  m e e t i n g  da y if t h e y  a t t e n d  the m e e t i n g  a n d  are  

e n t i t l e d  to p e r  d i e m  a n d  tr av e l  a l l o w a n c e s  as p r o v i d e d  b y  law  for  m e m ­

be r s  of s t a t e  b o a r d s  an d c o m m i s s i o n s .

Sec. 44.63. 07 0.  E M P L O Y M E N T  OF  P E R S O N N E L .  (a) T h e  b o a r d  s h a l l  j 
a p p o i n t  a n d  d e t e r m i n e  the s a l a r y  of a p e r s o n  to s e r v e  at the p l e a s u r e  of 

the b o a r d  as e x e c u t i v e  d i r e c t o r . T h e  e x e c u t i v e  d i r e c t o r  is the c h i e f  I 

e x e c u t i v e  o f f i c e r  of the cor po r a t i o n .  T h e  e x e c u t i v e  d i r e c t o r  m a y  n o t  b e

a m e m b e r  of the b o a r d  of d i r e c t o r s  of th e c o r p o r a t i o n .

(b) T h e  b o a r d  of d i r e c t o r s  m a y  a p p o i n t  a n d  d e t e r m i n e  the s a l a r y  ofj 

o t h e r  o f f i c e r s  s p e c i f i e d  in the b y l a w s  of t h e  c o r p o r a t i o n ,  w i t h  the I 
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(c) T h e  e x e c u t i v e  dir ec to r, w i t h  the a p p r o v a l  of t he  b o a r d ,  m a y  

e m p l o y  a d d i t i o n a l  staff, a nd m a y  r e t a i n  o t h e r s  c o n s i d e r e d  n e c e s s a r y  or 

a p p r o p r i a t e  to c a r r y  out the p u r p o s e s  of the c o r p o r a t i o n .

(d) O f f i c e r s  a n d  e m p l o y e e s  of the c o r p o r a t i o n  are in  the e x e m p t  

s e r v i c e  u n d e r  AS 39.25.

(e) C o n s u l t a n t s  a n d  c o n t r a c t o r s  s h a l l  be h i r e d  in a c c o r d a n c e  w i t h  

the  p r o v i s i o n s  of A S  3 6.10.010.

Sec. 4 4 . 6 3 . 0 8 0 .  O T H E R  E M P L O Y M E N T  OF  D I R E C T O R S  PE RM I T T E D .  A  d i r e c­

tor m a y  h o l d  a n y  p o s i t i o n  of p u b l i c  or p r i v a t e  e m p l o y m e n t ,  e x c e p t  as 

p r o v i d e d  in sec. 30(a) of this c ha pte r,  w h i l e  s e r v i n g  on  the b o a r d  of 

d i r e c t o r s .

Sec. 4 4 . 6 3 . 0 9 0 .  M E E T I N G S .  (a) M e e t i n g s  of th e b o a r d  of d i r e c t o r s  

a r e  g o v e r n e d  b y  the  p r o v i s i o n s  of AS 4 4 . 6 2 . 3 1 0  a n d  44 .62 . 3 1 2 ;  in  all 

o t h e r  r e s p e c t s  t he A d m i n i s t r a t i v e  P r o c e d u r e  A c t  (AS 44.62) a p p l i e s  to 

this  chapter,

(b) T h e  b o a r d  s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  for n e w s p a p e r  

p u b l i c a t i o n  a n d  o t h e r  n o t i c e  of all  m e e t i n g s  s u f f i c i e n t  to a d e q u a t e l y  

i n f o r m  the p u b l i c  of the s u b j e c t  m a t t e r  p r o p o s e d  to be  a c t e d  o n  a nd  

s h a l l  e s t a b l i s h  p r o c e d u r e s  p r o v i d i n g  for p u b l i c  p a r t i c i p a t i o n  at its 

m e e t i n g s .

Sec. 4 4 . 6 3 . 1 0 0 .  R E G U L A T I O N S .  (a) T h e  b o a r d  m a y  adopt, a m e n d  and 

r e p e a l  r e g u l a t i o n s  b y  r e s o l u t i o n .

(b) T h e  b o a r d  s h a l l  m a k e  a v a i l a b l e  to m e m b e r s  of the p u b l i c  copies 

of the c o r p o r a t i o n ' s  r e g u l a t i o n s  a n d  s h a l l  f il e  co pi es  of the r e g u l a­

tio n s  in  the o f f i c e  of t he  l i e u t e n a n t  g o v e r n o r  w i t h i n  10 days f o l l o w i n g  j

I
a n y  a c t i o n  t a k e n  o n  the r e g u l a t i o n s .

(c) T h e  a d o p t i o n ,  a m e n d m e n t  or r e p e a l  of r e g u l a t i o n s  b y  the b o a r d  

is s u b j e c t  to r e v i e w  in a c c o r d a n c e  w i t h  AS 2 4 . 2 0 . 4 0 0  - 2 4 . 2 0 . 4 6 0  a n d  AS

p o w e r s  a n d  d u t i e s  as set out in th e  b y l a w s .
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Sec. 4 4.63.110. D E V E L O P M E N T  A D V I S O R Y  B O A R D . (a) As s o o n  as 

p r a c t i c a b l e  f o l l o w i n g  the h o l d i n g  of the i n i t i a l  m e e t i n g  of th e b o a r d  of 

d i r e c t o r s , the c o r p o r a t i o n  s ha ll  e s t a b l i s h  a D e v e l o p m e n t  A d v i s o r y  B o a r d  

to c o n s i d e r  and  a d v i s e  the c o r p o r a t i o n  u p o n  m a t t e r s  c o n c e r n i n g  the 

p l a n n i n g  a n d  d e v e l o p m e n t  of, a n d  p r o v i s i o n s  of s e r v i c e s  a n d  f a c i l i t i e s  

in, the c a p i t a l  ci t y  area.

( b ) T h e  a d v i s o r y  b o a r d  shall m e e t  r e g u l a r l y  at l ea st  four t im es  a 

y e a r , a n d  s h al l a l s o  m e e t  w i t h  the b o a r d  of d i r e c t o r s  of the c o r p o r a t i o n  

at least o n c e  e a c h  y e a r .

(c) In a p p o i n t i n g  the m e m b e r s  of the  a d v i s o r y  bo a r d ,  the b o a r d  of 

d i r e c t o r s  s h al l c o n s i d e r  r e p r e s e n t a t i o n  of the i n t e r e s t s  of m u n i c i p a l­

iti e s  of the s t a t e , o th er  p u b l i c  a nd  p r i v a t e  i n t e r e s t s , s tat e a g e n c i e s , 

a n d  p u b l i c  or p r i v a t e  o r g a n i z a t i o n s , g r o u p s  or e n t i t i e s  w h i c h  the b o a r d  

of d i r e c t o r s  c o n s i d e r s  to be  s i g n i f i c a n t l y  a f f e c t e d  b y  the r e l o c a t i o n  of 

th e c a p i t a l  of the s t a t e .

(d) The  m e m b e r s  of the a d v i s o r y  b o a r d  s e r v e  at th e p l e a s u r e  of the 

b o a r d  of d i r e c t o r s  w i t h o u t  c o m p e n s a t i o n ,  b u t  ar e e n t i t l e d  to p e r  d i e m  

a n d  t ra v e l  a l l o w a n c e s  as p r o v i d e d  by  law  for m e m b e r s  of s tat e b o a r d s  a n d  

c o m m i s s i o n s .

(e) A  m e m b e r  m a y  h o l d  an y p o s i t i o n  of p u b l i c  or p r i v a t e  e m p l o y m e n t  

w h i l e  s e r v i n g  o n  the a d v i s o r y  b o a r d .

Sec. 44.63 .1 20 . P O W E R S  O F  T H E  C O R P O R A T I O N . In a d d i t i o n  to o t h e r  

p o w e r s  g r a n t e d  b y  la w a n d  for the p u r p o s e  of p r o v i d i n g  for the d e v e l o p­

m e n t  of the n e w  c a p i t a l  ci t y  a r e a , the c o r p o r a t i o n  m a y

(1 ) sue a n d  b e  s u e d ;

(2 ) a d o p t  and  a l t e r  an o f f i c i a l  s e a l ;

(3) a d o p t , a m e n d  or r e p e a l  b y l a w s  a n d  p r o c e d u r e s  for th e 

d e v e l o p m e n t  of its p r o g r a m s , o p e r a t i o n s , p r o p e r t i e s  a n d  f a c i l i t i e s ;

44.62 . 3 2 0 .
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(4) e n t e r  into c o n t r a c t s  a n d  o t h e r  i n s t r u m e n t s  n e c e s s a r y  or 

c o n v e n i e n t  for the e x e r c i s e  o f  its p o w e r s  u n d e r  this c ha pters

(5) ac qu i r e ,  hold, use, lease, m o r t g a g e ,  se l l  or o t h e r w i s e  

e n c u m b e r  or d i s p o s e  of p r o p e r t y  of a n y  kind, real, p e r s o n a l  or mix ed , or 

a n y  i n t e r e s t  i n  it;

(6 ) e s t a b l i s h  t e rms  a n d  c o n d i t i o n s  for t h e  a c q u i s i t i o n  or 

d i s p o s a l  of its p r o p e r t y ;

(7) p r e p a r e  or c o n t r a c t  for t he  p r e p a r a t i o n  of s tu dies, 

a n a l y s e s ,  s p e c i f i c a t i o n s ,  d e s i g n s  a n d  e s t i m a t e s  of cost  for  the c o n­

str u c t i o n ,  d e v e l o p m e n t ,  r e c o n s t r u c t i o n  or i m p r o v e m e n t  of a n y  p r o p e r t y  

w i t h i n  the c a p i t a l  c i t y  area;

(8 ) m a n a g e  or c o n t r a c t  f or  the m a n a g e m e n t  of al l or any  pa r t  

of a d e v e l o p m e n t  p r o g r a m  or p r o g r a m s  o n  th e terms th e c o r p o r a t i o n  c o n­

si d e r s  a p p r o p r i a t e ;

(9) o p e n  s t r e e t s  a n d  o t h e r  p u b l i c  r i g h t s - o f - w a y  a n d  p r o v i d e  

for f a c i l i t i e s  or s e r v i c e s  i n  c o n n e c t i o n  w i t h  a n y  d e v e l o p m e n t  pro g r a m ;

(1 0 ) c h a r g e  a n d  c o l l e c t  fees a n d  c h a r g e s  for t h e  u s e  of f a c i l­

ities or s er v i c e s ,  a n d  c a u s e  th e fees a n d  c h arg es  to b e c o m e  a l i e n  on 

a n d  r u n  w i t h  t h e  l an d  a n d  b i n d  all f u t u r e  own e r s  of th e la n d  b y  m e a n s  of 

c o v e n a n t s  a f f e c t i n g  the p r o p e r t y  w h i c h  a re  r e c o r d e d  in  t h e  a p p r o p r i a t e

r e c o r d i n g  d i s t r i c t ; the c o v e n a n t s  m a y  a l s o  p r o v i d e  t ha t  t ax es  i m p o s e d  by

a m u n i c i p a l i t y  c a n  b e  c r e d i t e d  a g a i n s t  t h e  fees a n d  c h a r g e s  to the

e x t e n t  a n d  u p o n  a n y  terms t h a t  ar e set ou t in the c o v e n a n t s ; |

(1 1 ) a d o p t  or i m p o s e  lan d u s e  a n d  b u i l d i n g  r e s t r i c t i o n s , 

a r c h i t e c t u r a l , design , a n d  l a n d  u s e  c o n t r o l s  t h r o u g h  c o n v e n a n t s , d e c l a­

rat i o n s ,  or o t h e r w i s e  i n  f u r t h e r a n c e  of t he  p u r p o s e  of thi s c h a p t e r  on 

a n y  r e a l  p r o p e r t y  o w n e d  b y  the c o r p o r a t i o n ; i n c l u d e  th e r e s t r i c t i o n s  or 

c o n t r o l s  in c o n t r a c t s , c o n v e y a n c e s  a n d  a g r e e m e n t s ; a n d  c a u s e  the r e­

st r i c t i o n s  a n d  c o n t r o l s , c o n v e n a n t s  or d e c l a r a t i o n s  to r u n  w i t h  the land
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a n d  b i n d  all f ut u r e  ow ner s of the l and b y  f i l i n g  t h e m  for r e c o r d  in the 

a p p r o p r i a t e  r e c o r d i n g  d i s t r i c t ;

(1 2 ) plan, f i n a n c e , d e v e l o p , a c q u i r e , c o n s t r u c t , r e c o n s t r u c t , 

i m p r o v e , o p e r a t e , m a i n t a i n ,  s e l l  or o t h e r w i s e  d i s p o s e  of s t r u c t u r e s , 

a p p u r t e n a n c e s , system s a n d  f a c i l i t i e s  u n d e r  c o n t r a c t u a l  or o th er  a r ­

r a n g e m e n t s  in c o n n e c t i o n  w i t h  a n y  s p e c i f i c  d e v e l o p m e n t  plan, or w i t h  the 

p u r p o s e s  of this c h a p t e r ?

(13) s u r v e y  the rea l p r o p e r t y  w i t h i n  the c a p i t a l  c i t y  area; 

u n d e r t a k e  g e o l o g i c a l , e n v i r o n m e n t a l  and  o t h e r  s i m i l a r  s t u d i e s  a n d  a n a l­

ys e s  of the  p r o p e r t y ; a n d  g a t h e r  a n d  d i s s e m i n a t e  all r e l e v a n t  inforrna-
|

t i o n  p e r t a i n i n g  to the s u i t a b i l i t y  of a n y  p o r t i o n  of the  c a p i t a l  c i t y  I 

a r e a  for v a r i o u s  land u s e s ; |

(14) m a k e  c o n t r a c t s , i n c u r . l i a b i l i t i e s , b o r r o w  m o n e y  at r a t e s 

of i n t e r e s t , m a t u r i t i e s  a nd  o n  o t h e r  terms a n d  c o n d i t i o n s  t h a t  the j

c o r p o r a t i o n  m a y  d e t e r m i n e  a n d  s e c u r e  an y of its o b l i g a t i o n s  b y  m o r t g a g e  | 

or p l e d g e  of all or any of its real or p e r s o n a l  p r o p e r t y  or a n y  i n t e r e s t  I 

in  the p r o p e r t y , w h e t h e r  t h e n  o w n e d  or t h e r e a f t e r  a c q u i r e d ; |

(15) p l e d g e  its f e e s , c ha rg es  a n d  o t h e r  r e v e n u e s  a n d  r e c e i p t s , j 

a n d  a s s i g n  or p l e d g e  the lease or leases or s ales c o n t r a c t s  on a ny  

p o r t i o n  or all of its rea l  or p e r s o n a l  p r o p e r t y , a n d  the i n c o m e  r e c e i v e d  j 

b y  v i r t u e  of any lease or leases or sales c o n t r a c t s ,  a n d  c o n s e n t  to |

m o d i f i c a t i o n s  of. ra t e  of inte r e s t ,  ti m e  of p a y m e n t  of a n y  i n s t a l l m e n t  of 

p r i n c i p a l  or i n t e r e s t ,  s e c u r i t y , or any o t h e r  t e r m  of a n y  m o r t g a g e , I

m o r t g a g e  loan, m o r t g a g e  l oa n  c o m m i t m e n t , c o n t r a c t  or a g r e e m e n t  to w h i c h  J 

the c o r p o r a t i o n  is a p a r t y ;

(16) o b t a i n  i n s u r a n c e  or b o n d  a g a i n s t  any  los se s  f r o m  i n s u r e r s

a u t h o r i z e d  to do b u s i n e s s  in the s ta te  as it c o n s i d e r s  d e s i r a b l e ;

(17) a c c e p t  g i f t s , g ra n t s  or loans f r o m  a ny  s o u r c e ;

(18) e nt er  in t o  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  to c a r r y  out
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(19) e n t e r  in t o  a g r e e m e n t s  to p a y  a n n u a l  sums in li e u  of  taxes 

to a m u n i c i p a l i t y  in r e s p e c t  of a n y  rea l  p r o p e r t y  w h i c h  is o w n e d  b y  the 

c o r p o r a t i o n  a n d  w h i c h  is e x e m p t  f r o m  t a x a t i o n  u n d e r  this c h a p t e r ; and

(2 0) do a n y  a n d  all t h i n g s  n e c e s s a r y  or c o n v e n i e n t  to c a r r y  

o u t  the  p u r p o s e s  of this c h a p t e r  a n d  e x e r c i s e  the p o w e r s  g r a n t e d  in this 

c h a p t e r .

A R T I C L E  3. C A P I T A L  C I T Y  D E V E L O P M E N T  PL AN S,

P R O P E R T Y ,  M U N I C I P A L  A G R E E M E N T S  A N D  C O N T R A C T S .

Sec. 4 4. 63 . 1 3 0 .  F O R M U L A T I O N  A N D  P R O C E D U R E  F O R  O B T A I N I N G  A P P R O V A L  

O F  D E V E L O P M E N T  PLANS. (a) T h e  c o r p o r a t i o n  s h a l l  p r e p a r e  a g e n e r a l  

d e v e l o p m e n t  p l a n  for th e c a p i t a l  c i t y  area. T h e  g e n e r a l  d e v e l o p m e n t  

p l a n  s h a l l  b e  b a s e d  o n  the i n i t i a l  a n d  p r o p o s e d  o v e r a l l  s i t e  s p e c i f i c  

d e v e l o p m e n t  p l a n  s u b m i t t e d  to the  l e g i s l a t u r e  b y  the  N e w  C a p i t a l  Site 

P l a n n i n g  C o m m i s s i o n  u n d e r  AS 4 4 . 0 6 . 2 3 0 ( j ) and, in a d d i ti on , s h a l l  

i n c l u d e  b u t  n o t  b e  l i m i t e d  to t h e  f o l l o w i n g  e l e m en ts :

(1 ) a s t a t e m e n t  of t h e  p r o p o s e d  us e s  of l an d  t h r o u g h o u t  the 

c a p i t a l  c i t y  a r e a  as a w h o l e  w i t h  a g e n e r a l  a l l o c a t i o n  of p r o j e c t e d  j 

a m o u n t s  a n d  p r o p o r t i o n s  of l a n d  to b e  d e v o t e d  to g o v e r n m e n t a l ,  r e s i d e n­

tial, c o m m e r c i a l ,  i n d u s t r i a l ,  i n s t i t u t i o n a l  and  p u b l i c  uses, i n d i c a t i n g  

t h e  a n t i c i p a t e d  p o p u l a t i o n  a n d  b u i l d i n g  d e n s i t i e s  for the c a p i t a l  city 

a r e a  b a s e d  u p o n  th e p r o p o s e d  m i x  of s u c h  land u s e s ;

(2 ) a s t a t e m e n t  of t h e  p r o j e c t e d  c o s t , n u m b e r , n a t u r e  and 

g e n e r a l i z e d  l o c a t i o n s  of f a c i l i t i e s , i n c l u d i n g  b u t  n ot  l i m i t e d  t o , 

g o v e r n m e n t a l  a n d  i n s t i t u t i o n a l  f a c i l i t i e s  r e l a t i n g  to t h e  f u n c t i o n i n g  of

t h e  c a p i t a l  c i t y  a r e a  as the n e w  c a p i t a l  of the s t a t e , p u b l i c  transpor™ j
|

t a t i o n  a n d  m a j o r  a r t e r i a l  s t r e e t  s y s t e m s , p a r k s  a n d  r e c r e a t i o n a l  faci l-  j 

i t i e s , w a t e r , s e w e r  a n d  d r a i n a g e  s y s t e m s , e l e c tri c,  t e l e p h o n e  a n d  o t h e r  I 

e n e r g y  or c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s , a n d  h e a l t h , e d u c a t i o n a l

the p u r p o s e s  of this chapt e r;
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an d  c o m m u n i t y  f a c i l i t i e s ,  a n d  a s t a t e m e n t  of the m e t h o d  a n d  a p p r o x i m a t e  

t i m e  p e r i o d  b y  w h i c h  the f a c i l i t i e s  d e s c r i b e d  i n  this p a r a g r a p h  ar e  to 

b e  p r o v i d e d ;

(3) a s t a t e m e n t  of the a p p r o x i m a t e  proj e c t e d  t i m e  s c h e d u l e  j 

for th e  s t a g e s  of d e v e l o p m e n t  of the c a p i t a l  c i t y  area, b o t h  as to 

v a r i o u s  p a r t s  of the c a p i t a l  cit y a r e a  a n d  as to th e v a r i o u s  t yp e s  or 

c a t e g o r i e s  of land uses  p r o p o s e d i

(4) a s t a t e m e n t  of the proj e c t e d  m e a n s  of f i n a n c i n g  of the. j 

f a c i l i t i e s  r e f e r r e d  to i n  (2) of this s u b s e c t i o n ,  the a n t i c i p a t e d  

s o u r c e s  of f unds n ec e s s a r y ,  the t i m e s  at w h i c h  the f unds s h a l l  be p r o -  j 

v i d e d , a n d  the m e a n s  b y  w h i c h  b o r r o w e d  m o n e y  s h a l l  b e  r e p a i d ; J

(5) a d d i t i o n a l  s t a t e m e n t s  or d o c u m e n t a t i o n  as the c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  or a p p r o p r i a t e .

(b) T h e  g e n e r a l  d e v e l o p m e n t  p l a n  sh a l l  i n c l u d e  a d e t e r m i n a t i o n  of 

th e  m i n i m u m  a c r e a g e  of l and to b e  a l l o c a t e d  for the l o c a t i o n  a n d  c o n­

s t r u c t i o n  of s t a t e  o f f i c e s  an d  r e l a t e d  s t a t e  f a c i l i t i e s ; a n d  the m i n i m u m  

a c r e a g e  of land to be set a s i d e  an d  a l l o c a t e d  for par k s ,  lakes, r e c r e a­

t i o n  and o p e n  space u s e , w i t h  f a c i l i t i e s  n e c e s s a r y  for t h e i r  u s e  an d  

e n j o y m e n t ,  which, w h e n  d e v e l o p e d , s hall b e  a c c e s s i b l e  to the g e n e r a l  

p u b l i c  for its u s e  a n d  en j o y m e n t .  T h e  p r o v i s i o n s  of th e  g e n e r a l  d e v e­

lop m e n t  p l a n  d e s c r i b e d  in this s u b s e c t i o n  m a y  n o t  be  a m e n d e d .

( c ) T h e  c o r p o r a t i o n  s hall h o l d  at l east on e  h e a r i n g  in e a c h  j u ­

di c i a l  d i s t r i c t  of the s t a t e  to r e c e i v e  c o m m e n t s  f r o m  i n t e r e s t e d  p a r t i e s  

o n  the g e n e r a l  d e v e l o p m e n t  p l a n  p r o p o s e d  b y  the c o r p o r a t i o n . E a c h  

h e a r i n g  s h a ll  b e  h e l d  in a c o m m u n i t y  of the s t a t e  s e l e c t e d  in the d i s­

cr e t i o n  of the b o a r d  a f t e r  p u b l i c  n o t i c e  b y  p u b l i c a t i o n  in a n e w s p a p e r

of g e n e r a l  c i r c u l a t i o n  in the m u n i c i p a l i t y  at l e a s t  30 days b e f o r e  the 

c o m m e n c e m e n t  of the h e a r i n g ,

(d) F o l l o w i n g  the c o m p l e t i o n  of p u b l i c  h e a r i n g s , the b o a r d  of 
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d i r e c t o r s  s h a l l  a d o p t  th e g e n e r a l  d e v e l o p m e n t  plan, w h i c h  m a y  b e  a p­

p r o v e d ,  w i t h  or w i t h o u t  a m e n d m e n t ,  b y  at l east t w o - t h i r d s  v o t e  of the 

fu l l  m e m b e r s h i p  of the  b o a r d  a n d  u p o n  a f i n d i n g  th a t  the g e n e r a l  d e v e­

lo p m e n t  p l a n  is in a c c o r d a n c e  w i t h  a n d  f u r t h e r s  the p u r p o s e s  of this 

ch ap t e r .  T h e  g e n e r a l  d e v e l o p m e n t  p l a n  b e c o m e s  e f f e c t i v e  o n l y  a fter 

r e v i e w  a n d  c o m m e n t  b y  t h e  a s s e m b l y  of the  M a t a n u s k a - S u s i t n a  Borough. 

C o m m e n t  f r o m  th e a s s e m b l y  m u s t  b e  s u b m i t t e d  w i t h i n  60 days of s u b m i s s i o n  

of th e p l a n  to the a s s e m b l y .

(e) A m e n d m e n t s  to th e g e n e r a l  d e v e l o p m e n t  p l a n  m a y  be  p r o p o s e d  b y  

the  a s s e m b l y  o f  the M a t a n u s k a - S u s i t n a  Borou gh .

Sec. 4 4 . 6 3 . 1 4 0 .  A D O P T I O N  OF S P E C I F I C  D E V E L O P M E N T  PLANS. (a) 

F o l l o w i n g  a d o p t i o n  of th e g e n e r a l  d e v e l o p m e n t  plan, th e b o a r d  shall 

p r e p a r e  on e or m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s  w h i c h  s h a l l  i nc lude, b u t  

n o t  b e  l i m i t e d  to, the f o l l o w i n g  elem en ts :

(1 ) a d e s c r i p t i o n  of the  a r e a  to b e  de ve l o p e d !

(2 ) a d e t a i l e d  a n d  s p e c i f i c  s t a t e m e n t  of the p r o p o s e d  us e s  

w i t h i n  t he  a r e a  to b e  d e v e l o p e d ,  i n c l u d i n g  p r o p o s e d  g e n e r a l  l o c a t i o n s  of 

al l b u i l d i n g s  a n d  s t r u c t u r e s ;

(3) a g e n e r a l  d e s c r i p t i o n  of the lan d  u s e  r e s t r i c t i o n s  or 

c o v e n a n t s  to b e  p l a c e d  o n  the a r e a  to b e  d e v e l o p e d ;

(4) a m a p  of the e x i s t i n g  a n d  p r o p o s e d  t r a n s p o r t a t i o n  and 

u t i l i t y  s y s t e m s  w i t h i n  the  area;

(5) a s t a t e m e n t  of th e m e t h o d s  b y  w h i c h  the p r o p e r t y  w i t h i n  

t h e  a r e a  m a y  b e  d i s p o s e d  o f ;

(6 ) a s t a t e m e n t  of th e r e l a t i o n s h i p  b e t w e e n  the s p e c i f i c  

d e v e l o p m e n t  p l a n  a n d  th e g e n e r a l  d e v e l o p m e n t  plan; a n d

(7) a d d i t i o n a l  s t a t e m e n t s  or d o c u m e n t a t i o n  as the b o a r d  

c o n s i d e r s  n e c e s s a r y  or a p p r o p r i a t e .

(b) E a c h  s p e c i f i c  d e v e l o p m e n t  p l a n  sh all  b e  a p p r o v e d  or a m e n d e d  by
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th e  b o a r d  of d i r e c t o r s .  A s p e c i f i c  d e v e l o p m e n t  p l a n  b e c o m e s  e f f e c t i v e  

o n l y  a f t e r  r e v i e w  a n d  c o m m e n t  b y  the a s s e m b l y  of the M a t a n u s k a - S u s i t n a  

B o r o u g h .  C o m m e n t  f r o m  the a s s e m b l y  m u s t  b e  s u b m i t t e d  w i t h i n  60 days of 

s u b m i s s i o n  o f  the p l a n  to the ass em b l y .  A s p e c i f i c  d e v e l o p m e n t  p l a n  

s h a l l  c o n s t i t u t e  the c o n t r o l l i n g  d o c u m e n t  an d  lan d  u s e  plan, for t he  a r e a  

to be d e v e l o p e d .  In a c t i n g  u p o n  a p r o p o s e d  s p e c i f i c  d e v e l o p m e n t  plan, 

t h e  b o a r d  of d i r e c t o r s  sh al l b e  g u i d e d  b y  th e p u r p o s e s  of this c h a p t e r  

a n d  p a r t i c u l a r l y

(1) the d e g r e e  to w h i c h  t h e  s p e c i f i c  d e v e l o p m e n t  p l a n  is in 

s u b s t a n t i a l  c o n f o r m i t y  w i t h  the g e n e r a l  d e v e l o p m e n t  p lan? if the b o a r d  

of d i r e c t o r s  d e t e r m i n e s  that the s p e c i f i c  d e v e l o p m e n t  p l a n  u n d e r  c o n­

s i d e r a t i o n  c o n s t i t u t e s  a s u b s t a n t i a l  c ha n g e  f r o m  the g e n e r a l  d e v e l o p m e n t  

p lan, the b o a r d  s hall c o n s i d e r  the c h a n g e d  c i r c u m s t a n c e s  or o t h e r  f a c­

tors w h i c h  w a r r a n t  a c h a n g e  f r o m  the g e n e r a l  d e v e l o p m e n t  plan, as p r e ­

vi o u s l y  a p p r o v e d ;  any s p e c i f i c  d e v e l o p m e n t  p l a n  c o n s t i t u t i n g  a s u b­

st a n t i a l  c h a n g e  s h a l l  be s u b j e c t  to the s a m e  p r o v i s i o n s  tha t  are a p p l i c­

abl e  to a m e n d m e n t s  to the g e n e r a l  d e v e l o p m e n t  p l a n  u n d e r  s e c . 130(d) of 

this chapter; a p p r o v a l  of a s p e c i f i c  d e v e l o p m e n t  p l a n  is an a m e n d m e n t  to 

t h e  r e l e v a n t  p o r t i o n  of the g e n e r a l  d e v e l o p m e n t  plan;

(2) the l o c a t i o n  a n d  a d e q u a c y  of all s t r ee t s  a n d  h i g h w a y s ,  

t r a n s p o r t a t i o n  f a c i l i t i e s,  p u b l i c  u t i l i t i e s ,  c o m m u n i t y  a n d  r e c r e a t i o n a l  

f a c i l i t i e s ,  a n d  all p u b l i c  s e r v i c e s  n e c e s s a r y  to s e r v e  the  l and use s  

c o n t e m p l a t e d  b y  the s p e c i f i c  d e v e l o p m e n t  p l a n ;

(3) the e f f e c t  of all p r o p o s e d  l a n d  use s  w i t h i n  t h e  s p e c i f i c  

d e v e l o p m e n t  p l a n  u p o n  a d j a c e n t  l and u s e s , w h e t h e r  e x i s t i n g  or p r o p o s e d ,  

l o c a t e d  w i t h i n  or a d j a c e n t  to th e c a p i t a l  c i t y  area.

Sec. 4 4 . 6 3 . 15 0 .  R E L A T I O N S H I P  O F  C O R P O R A T I O N ,  T H E  S T A T E  A N D  M U N I­

CIP A L I T I E S ,  (a) In c a r r y i n g  out the p u r p o s e s  of this c h a p t e r ,  the 

c o r p o r a t i o n  s h a l l  w o r k  c l o s e l y  with, c o n s u l t  an d cooperate, w i t h  the 
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state, th e M a t a n u s k a - S u s i t n a  B oro ug h,  a n d  the c a p i t a l  city, a n d  t heir 

d e p a r t m e n t s ,  a g e n c i e s  or i n s t r u m e n t a l i t i e s .

(b) A l l  s t a t e  a g e n c i e s  a n d  all m u n i c i p a l i t i e s  m a y  c o o p e r a t e  w i t h  

the  c o r p o r a t i o n  a n d  m a y  e x t e n d  to the  c o r p o r a t i o n ,  with, or w i t h o u t  

c o n s i d e r a t i o n ,  a n y  f u n c t i o n ,  or o t h e r  a s s i s t a n c e  w h i c h  t h e y  ar e e m­

p o w e r e d  to r e n d e r  or p e r f o r m  a n d  e n t e r  i n t o  a g r e e m e n t s  w i t h  the c o r­

po r a t i o n .  U p o n  th e c o r p o r a t i o n ' s  r e q u e s t ,  an y g o v e r n m e n t a l  e n t i t y  m a y  

t r a n s f e r  to th e c o r p o r a t i o n  a n y  o f f i c e r s  a n d  e m p l o y e e s  the c o r p o r a t i o n  

c o n s i d e r s  n e c e s s a r y  to a s s i s t  t h e  c o r p o r a t i o n  in c a r r y i n g  out its f u n c­

tio n s  a n d  d u t i e s  u n d e r  this cha pt er . O f f i c e r s  a n d  e m p l o y e e s  so t r a n s­

fe r r e d  r e t a i n  t h e i r  s t a t u s  a n d  r i g h t s  as p u b l i c  e m p l o y e e s  a n d  a re  c o m­

p e n s a t e d  b y  t h e i r  e m p l o y i n g  a g e n c y  w h i c h  s hall c o n t i n u e  to e x e r c i s e  all 

o f  its r i g h t s  as e m p l o y e r .

(c) T h e  c o r p o r a t i o n  m a y  e n t e r  into  a g r e e m e n t s  w i t h  the c a p i t a l  

ci t y  p r o v i d i n g  t h a t  t he  c i t y  fu rni sh , as n e c e s s a r y ,  for the c a p i t a l  city  

a r e a  i n c l u d e d  in a n y  s p e c i f i c  d e v e l o p m e n t  p r o g r a m  w h i c h  h a s  not  y et  b e e n  

c o m p l e t e d , m u n i c i p a l  s e r v i c e s  as f i x e d  i n  the a g r e e m e n t s .  T h e  a g r e e m e n t s  

m a y  p r o v i d e  for p a y m e n t  b y  the c o r p o r a t i o n  to th e c it y  of the costs of 

t h e s e  s e r v i c e s  o n  a f o r m u l a  or o t h e r  b a s i s  as m a y  be  f i x e d  in the a g r e e­

me n t s  .

(d) In i m p l e m e n t i n g  th e d e v e l o p m e n t  p r o g r a m ,  the c o r p o r a t i o n  m a y  

e n t e r  i n t o  c o n t r a c t u a l  a g r e e m e n t s  w i t h  a n y  p u b l i c  a g e n c y  for the f u r­

n i s h i n g  of  a n y  f a c i l i t i e s  or s e r v i c e s  n e c e s s a r y  or d e s i r a b l e  for the 

d e v e l o p m e n t  p r o g r a m .

(e) T h e  c o r p o r a t i o n ,  o n  b e h a l f  of i t s e l f  or in its o w n  n a m e  on 

b e h a l f  of a n y  p e r s o n  p e r f o r m i n g  w o r k  in  c o n n e c t i o n  w i t h  th e g e n e r a l

d e v e l o p m e n t  p l a n  or a s p e c i f i c  d e v e l o p m e n t  plan, s ha ll  d e v e l o p  a n d  k e e p  

c u r r e n t  b y  p e r i o d i c  r e v i s i o n  a f a c i l i t y  p r o c u r e m e n t  p r o c e s s  s c h ed ul e.

T h e  s c h e d u l e  s h a l l  i d e n t i f y  the  d a tes  b y  w h i c h  r e v i e w s  a n d  a p p r o v a l s ,  by
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st at e a g e n c i es ,  a n d  i s s u a n c e  of n e c e s s a r y  p e r m i t s ,  m u s t  b e  c o m p l e t e d  i n  

o r d e r  to a l l o w  w o r k  to p r o c e e d  in a c c o r d a n c e  w i t h  the plan.

(f) T h e  c o r p o r a t i o n  s h a l l  s u b m i t  t h e  f a c i l i t y  p r o c u r e m e n t  p r o c e s s  

s c h e d u l e  to the c a p i t a l  c o o r d i n a t i n g  c o m m i t t e e . The  c o m m i t t e e  c o n s i s t s  J

of  the c o m m i s s i o n e r s  of t r a n s p o r t a t i o n  a n d  p u b l i c  f a c i l i t i e s , p u b l i c  |

!
safety, h e a l t h  an d  s o c i a l  ser vi c e s ,  e n v i r o n m e n t a l  c o n s e r v a t i o n ,  n a t u r a l  \

I
r e s o u r c e s , f i s h  a n d  g a m e , l a b o r , c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t , i

c o m m u n i t y  a n d  r e g i o n a l  a f f a i r s , a n d  a r e p r e s e n t a t i v e  of the O f f i c e  of j 

the G o v e r n o r . The c h a i r m a n  of the c o m m i t t e e  s hal l be t h e  c o m m i s s i o n e r  

of t r a n s p o r t a t i o n  a n d  p u b l i c  f a c i l i t i e s . T h e  c o m m i t t e e , w i t h  the 

c o o p e r a t i o n  of the c o r p o r a t i o n ,  s hall e n s u r e  tha t  s u b m i s s i o n s  m a d e  b y  

the  c o r p o r a t i o n  as r e q u i r e d  b y  s t a t u t e , c o d e s , an d  r e g u l a t i o n s  a r e  p r o ­

ce s s e d  e x p e d i t i o u s l y .  T h e  c o m m i t t e e  a n d  the c o r p o r a t i o n ,  or the c o r­

p o r a t i o n  itself, m a y  p r o p o s e  to th e g o v e r n o r  r e v i s i o n  of p r o c e d u r e s , 

s t a t u t e s , codes or r e g u l a t i o n s  w h e n  n e c e s s a r y  to e x p e d i t e  the c o r p o r a -  j 

t i o n 's work.

(g) T h e  s p e c i f i c  d e v e l o p m e n t  p l a n  a n d  a n y a m e n d m e n t s  sh a l l  be 

r e c o r d e d  in the  a p p r o p r i a t e  r e c o r d i n g  dis tr i c t .

Sec. 4 4 .6 3. 16 0. A C Q U I S I T I O N  OF R E A L  P R O P E R T Y . U p o n  m a k i n g  a 

f i n d i n g  that it is n e c e s s a r y  or c o n v e n i e n t  to a c q u i r e  any  rea l p r o p e r t y .

I
or a n  i n t e r e s t  in i t , l o c a t e d  in the capital, c it y  a r e a , or any re a l  

p r o p e r t y  l o c a t e d  o u t s i d e  the c a p i t a l  ci t y  a r e a , for the p u r p o s e  of p r o ­

v i d i n g  w a t e r , s e w e r , road, a i r p o r t  or o t h e r  u t i l i t y  or f a c i l i t y  for the 

c a p i t a l  c it y  a r e a , for its i m m e d i a t e  or f u t u r e  u s e , the c o r p o r a t i o n  m a y  

r e q u e s t  the s t a t e , a c t i n g  o n  b e h a l f  of the c o r p o r a t i o n ,  to a c q u i r e  the 

p r o p e r t y  in a n y  lawfu l m a n n e r , i n c l u d i n g  the  e x e r c i s e  of the p o w e r  of 

e m i n e n t  d o m a i n .

Sec. 4 4. 63. 17 0.  S T A T E  L O A N S . T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  l o a n  j 

to th e  c o r p o r a t i o n  f r o m  s u r p l u s  m o n e y  in th e  g e n e r a l  f u n d  a s u m  n o t  to 
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e x c e e d  $ 1 5 3 , 0 0 0 , 0 0 0 .  B e f o r e  a n y  d i s b u r s e m e n t  of the p r o c e e d s  of the 

loan, the c o m m i s s i o n e r  of r e v e n u e ,  w i t h  the a p p r o v a l  of the  gove rn or,  

s h a l l  e n t e r  i nt o  a l o a n  a g r e e m e n t  w i t h  the c o r p o r a t i o n  p r o v i d i n g  for the 

t e r m s  of r e p a y m e n t  of the  lo a n  o v e r  t he p e r i o d  of y e a r s  a n d  at t he  r a t e  

or r a t e s  of i n t e r e s t  as m a y  b e  f i x e d  in the  l o a n  a g r e e m e n t .  T h e  lo a n  

a g r e e m e n t  s h al l p r o v i d e  for (1 ) a p e r i o d i c  d i s b u r s e m e n t  s c h e d u l e  of the 

l o a n  p r o c e e d s  c o n s i s t e n t  w i t h  t h e  p r o g r e s s  of the g e n e r a l  d e v e l o p m e n t  

p l a n  of th e c o r p o r a t i o n  d u r i n g  e a c h  f i s c a l  y e a r  of t he  s t a t e  a n d  c o n s i s­

t e n t  w i t h  the p r o j e c t e d  f i n a n c i a l  a b i l i t y  of th e s t a t e  to d i s b u r s e  loan  

p r o c e e d s  in e a c h  f i s c a l  year, a n d  (2 ) an  a n n u a l  or o t h e r  p e r i o d i c  r e v i e w  

p r o c e d u r e  b y  a c o m m i t t e e  c o n s i s t i n g  of the  c o m m i s s i o n e r  of r e v e n u e  a n d  

fo u r  c o m m i s s i o n e r s  of p r i n c i p a l  d e p a r t m e n t s  of s t a t e  g o v e r n m e n t  

a p p o i n t e d  b y  the  g o v e r n o r  to d e t e r m i n e  (A) w h e t h e r  th e f i n a n c i a l  and 

e c o n o m i c  p r o j e c t i o n s  c o n t a i n e d  i n  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  a n d  

s p e c i f i c  d e v e l o p m e n t  p l a n s  ar e b e i n g  f u l f i l l e d , a n d  (B) w h e t h e r  the 

f i n a n c i a l  c o n d i t i o n  of  the s t a t e  w i l l  a c c o m m o d a t e  e a c h  a n n u a l  l oa n  

d i s b u r s e m e n t . T h e  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e  s h a l l  m a k e  the 

s a m e  r e v i e w  p r o v i d e d  for in  th e a g r e e m e n t  a n d  r e p o r t  its f i n d i n g s  to the 

c o m m i t t e e . T h e  l o a n  a g r e e m e n t  s h a l l  p r o v i d e  t h a t  t he  r e c o m m e n d a t i o n s  of 

t h e  c o m m i t t e e , b a s e d  o n  the  d e t e r m i n a t i o n s  m a d e  b y  the c o m m i t t e e , shall 

g o v e r n  t he  a m o u n t  of e a c h  l o a n  d i s b u r s e m e n t .

Sec. 4 4 . 6 3 . 1 8 0 .  D I S P O S I T I O N  O F  P R O P E R T Y . (a) T h e  c o r p o r a t i o n

s h a l l  a d o p t  r e g u l a t i o n s  for  the  sale, l e ase  or o t h e r  d i s p o s a l  of p r o­

p e r t y  u n d e r  t his c h a p t e r . A f t e r  a d o p t i o n  of r e g u l a t i o n s  a n d  of o ne  or 

m o r e  s p e c i f i c  d e v e l o p m e n t  p l a n s , t he  c o r p o r a t i o n  m a y  s e l l , le as e or 

o t h e r w i s e  d i s p o s e  o f , all or a n y  p o r t i o n  of the p r o p e r t y  e n c o m p a s s e d  by

t h e  p l a n s  to a n y  p e r s o n ,  e i t h e r  p u b l i c  or p r i v a t e , u p o n  the t erm s an d 

c o n d i t i o n s  it d e t e r m i n e s  b u t  o n l y  if the b o a r d  of d i r e c t o r s  s p e c i f i c a l l y  

f i n d s  th a t  t he  t e r m s  a n d  c o n d i t i o n s  of the s a l e , l e a s e  or o t h e r  d i s p o s a l
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a r r a n g e m e n t  a r e  in s u b s t a n t i a l  c o n f o r m i t y  w i t h  the p l a n s . B e f o r e  the J 

sale, l e a s e  or o t h e r  d i s p o s a l  of a n y  p r o p e r t y  b y  the c o r p o r a t i o n ,  p u b l i c  j 

n o t i c e  of the i n t e n t i o n  of the c o r p o r a t i o n  to do so s h a l l  b e  g i v e n  b y  I 

p u b l i c a t i o n  of a g e n e r a l  d e s c r i p t i o n  of the t erms at le as t 10 day s i

b e f o r e  the sale, l e a s e  or d i s p o s a l  in a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  ] 

i n  the T h i r d  J u d i c i a l  Dis t r i ct .  j
(b) N o t w i t h s t a n d i n g  a n y  o t h e r  l a w  a n y  sale, le a s e  or o t h e r  d i s p o -  jj 

sal  of p r o p e r t y  m a y  b e  m a d e  w i t h o u t  p u b l i e  b i d d i n g  or p u b l i c  sale, u n d e r  

a n e g o t i a t e d  c o n t r a c t , a g r e e m e n t  or lease a n d  c o n t a i n i n g  an y terms the 

c o r p o r a t i o n  d e t e r m i n e s  to b e  n e c e s s a r y  or d e s i r a b l e  for the  i m p l e m e n t a­

t i o n  of a s p e c i f i c  d e v e l o p m e n t  p l a n  if p u b l i c  n o t i c e  is g i v e n  in a c c o r -  

d a n c e  w i t h  (a) of t his section.

(c) T h e  real p r o p e r t y  in the  c a p i t a l  city a r e a  is n o t  s u b j e c t  to 

t h e  p r o v i s i o n s  of the  A l a s k a  L a n d  Act (AS 38.05) .

Sec. 4 4 .63 .1 90 , T R A N S F E R  OF  S T A T E - O W N E D  R E A L  P R O P E R T Y . T h e  c om -  j
j

m i s s i o n e r  of n a t u r a l  r e s o u r c e s  a n d  an y  o t h e r  s t a t e  o f f i c i a l  h a v i n g  |

j u r i s d i c t i o n  o v e r  t h e  c o n v e y a n c e  or t r a n s f e r  of s t a t e - o w n e d  lan d  shall, j 

w i t h i n  60 days a f t e r  the w r i t t e n  r e q u e s t  of th e c h a i r m a n  of the c o r­

po r a t i o n ,  c o n v e y  to the c o r p o r a t i o n  all of the  s t a t e  land, i n c l u d i n g  

l a n d  u n d e r  w a t e r , l y i n g  w i t h i n  the c a p i t a l  cit y  area. T h e  t r a n s f e r  a n d  j

J
c o n v e y a n c e  s h a l l  c o n t a i n  r e s e r v a t i o n s  r e q u i r e d  fay f e d e r a l  la w  a n d  th e  

A l a s k a  c o n s t i t u t i o n .

Sec. 4 4. 6 3 . 2 0 0 .  C O N S T R U C T I O N  C O N T R A C T S .  (a) T h e  c o r p o r a t i o n  

s h a l l  a d o p t  r e g u l a t i o n s  u n d e r  this c h a p t e r  e s t a b l i s h i n g  p r o c e d u r e s  for 

e n t e r i n g  into  c o n t r a c t s  for c o n s t r u c t i o n  of f a c i l i t i e s  a n d  i m p r o v e m e n t s  

o n  all or a n y  p a r t  of a n y  d e v e l o p m e n t  p r o g r a m  in a c c o r d a n c e  w i t h  the

p r o c e d u r e s  e s t a b l i s h e d  in AS 35.15. No c o n s t r u c t i o n  c o n t r a c t  m a y  b e  

e n t e r e d  int o  r e q u i r i n g  the e x p e n d i t u r e  of b o r r o w e d  f u n d s  u n l e s s  the 

f u n d s  or a c o m m i t m e n t  l e t t e r  are in t h e  h a n d s  of the c o r p o r a t i o n .

C S H B  8 5 7 (Finance) -16-
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(b) N o t w i t h s t a n d i n g  the p r o v i s i o n s  of (a) of this s e c t i o n  or any 

o t h e r  law, t h e  c o r p o r a t i o n  m a y  a d o p t  r e g u l a t i o n s  p r o v i d i n g  that  it may, 

w h e n  it f in ds  t ha t  th e b i d  p r o c e s s  of (a) of this s e c t i o n  w o u l d  u n r e a­

s o n a b l y  i m p e d e  i m p l e m e n t a t i o n  of a d e v e l o p m e n t  p r o g r a m  or w o u l d  o t h e r­

w i s e  be d e t r i m e n t a l  to th e f i n a n c i a l  o b j e c t i v e s  u n d e r l y i n g  t he  d e v e l o p­

m e n t  p r o g r a m ,  e n t e r  i n t o  a c o n s t r u c t i o n  c o n t r a c t  for all or a n y  p a r t  of 

a d e v e l o p m e n t  p r o g r a m  w i t h o u t  p u b l i c  b i d d i n g .  T h e  n e g o t i a t e d  c o n t r a c t  

m a y  c o n t a i n  a n y  t e r m s  the c o r p o r a t i o n  c o n s i d e r s  n e c e s s a r y  or d e s i r a b l e  

f o r  th e i m p l e m e n t a t i o n  of the d e v e l o p m e n t  p r o g r a m .  No c o n t r a c t  u n d e r  

this  s u b s e c t i o n  e x c e p t  c o n t r a c t s  for p e r s o n a l  s e r v i c e s  or c o n t r a c t s  

i n v o l v i n g  t he  e x p e n d i t u r e  of less t h a n  $ 2 0,000 m a y  b e  e n t e r e d  into  

u n l e s s  the c o r p o r a t i o n  h a s  g i v e n  p u b l i c  n o t i c e  of its i n t e n t i o n  to enter 

i n t o  the  c o n t r a c t  at a m e e t i n g  at w h i c h  th e p r o p o s e d  c o n t r a c t  is a v a i l­

ab l e  for i n s p e c t i o n  a n d  a n  o p p o r t u n i t y  f or m e m b e r s  of t h e  p u b l i c  to be 

h e a r d  is a f f o r d e d .  T h e  c o r p o r a t i o n  s h a l l  i n c l u d e  i n  th e r e p o r t  r e q u i r e d  

b y  sec. 370 o f  t his c h a p t e r  a s t a t e m e n t  of t he  c i r c u m s t a n c e s  j u s t i f y i n g  

a c o n t r a c t  e n t e r e d  i n t o  u n d e r  the  a u t h o r i t y  of this s u b s e c t i o n .

Sec. 4 4 . 6 3 . 2 1 0 .  M O N E Y  OF T H E  C O R P O R A T I O N .  T h e  l e g i s l a t i v e  a u d ito r 

m a y  e x a m i n e  all t he  a c c o u n t s  a n d  b o o k s  of the  c o r p o r a t i o n  a n d  all o ther 

r e c o r d s  a n d  p a p e r s  r e l a t i n g  to its f i n a n c i a l  sta nd ing . T h e  L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  s h al l c o n d u c t  a n  e x a m i n a t i o n  at least onc e 

e v e r y  tw o y e a r s  or m a y  a c c e p t  a n  i n d e p e n d e n t  a u d i t  of the  c o r p o r a t i o n  b y  

a f i r m  of c e r t i f i e d  p u b l i c  a c c o u n t a n t s  m a d e  at the r e q u e s t  of the c o r­

p o r a t i o n  in s a t i s f a c t i o n  of the e x a m i n a t i o n  r e q u i r e m e n t .

S e c . 4 4 . 6 3 . 2 2 0 .  T A X  E X E M P T I O N .  T h e  i n t e r e s t  of the  c o r p o r a t i o n  in 

t h e  re a l  a n d  p e r s o n a l  p r o p e r t y  of the c o r p o r a t i o n  an d its a s s e t s , inc ome  

a n d  r e c e i p t s  are  d e c l a r e d  to b e  p r o p e r t y  of a p o l i t i c a l  s u b d i v i s i o n  of 

the s t a t e  a n d  s h a l l  b e  e x e m p t  f r o m  all  taxes a n d  s p e c i a l  a s s e s s m e n t s  of 

t h e  s t a t e  or a p o l i t i c a l  s u b d i v i s i o n  of t h e  state. T h e  i n t e r e s t  of
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o t h e r s  i n  rea l  or p e r s o n a l  p r o p e r t y  of the c o r p o r a t i o n  is t a x a b l e  b y  the 

M a t a n u s k a - S u s i t n a  B o r o u g h  a n d  the c a p i t a l  c i t y  to the e x t e n t  a u t h o r i z e d  j 

b y  law. j

A R T I C L E  6. G E N E R A L  P R O V I S I O N S .

Sec. 44.6 3 . 23 0 .  E X E C U T I V E  B U D G E T  ACT. T h e  c o r p o r a t i o n  is s u b j e c t  

to the p r o v i s i o n s  of t h e  E x e c u t i v e  B u d g e t  Act (AS 37.07).

Sec. 4 4 . 6 3 . 2 4 0 . A N N U A L  BUDGET. T h e  b o a r d  o f  d i r e c t o r s  s h a l l  

r e v i e w  a n d  appro v e ,  b y  a t w o - t h i r d s  v o t e  of m e m b e r s  of the b o a r d ,  th e 

a n n u a l  o p e r a t i o n a l  a n d  c a p i t a l  p r o g r a m  a n d  b u d g e t  for the c o r p o r a t i o n  

a n d  may, b y  t w o - t h i r d s  vote, a m e n d  the p r o g r a m  a n d  b u d g e t .  No  c o r p o r a t e  

f u n d s  m a y  be e x p e n d e d  or m o n e y  b o r r o w e d  e x c e p t  i n  a c c o r d a n c e  w i t h  a p p r o­

p r i a t i o n s  .

Sec. 4 4 . 6 3. 2 5 0 .  A N N U A L  REPO R T .  T h e  c o r p o r a t i o n  s h a l l  s u b m i t  to 

t h e  g o vernor, th e  L e g i s l a t i v e  Bu d g et  a n d  A u d i t  C o m m i t t e e ,  a n d  the  c o m­

m i t t e e  e s t a b l i s h e d  b y  sec. 170 of this c h a p t e r ,  w i t h i n  t h r e e  m o n t h s  

a f t e r  the e n d  of the c o r p o r a t i o n’s fis c a l  year, a c o m p l e t e  f i n a n c i a l

I
report: a u d i t e d  b y  a c e r t i f i e d  p u b l i c  a c c o u n t a n t  or f i r m  of c e r t i f i e d  J 

p u b l i c  a c c o u n t a n t s ,  w h i c h  shows

(1) its r e c e i p t s  an d  e x p e n d i t u r e s  d u r i n g  its f i s c a l  year;

(2.) its a s s e t s  a n d  l i a b i l i t i e s  at the en d  of its f i s c a l  year, 

i n c l u d i n g  a s c h e d u l e  of its leases a n d  m o r t g a g e s  a n d  the s t a t u s  of 

r e s e r v e ,  s p e c i a l  a nd  o t h e r  f u n d s ;

(3) the p r o g r e s s  of f u l f i l l m e n t  of the f i n a n c i a l  a n d  e c o n o m i c  

p r o j e c t i o n s  c o n t a i n e d  in the g e n e r a l  d e v e l o p m e n t  a n d  s p e c i f i c  d e v e l o p­

ment. plans; and

(4) its o p e r a t i o n s  a n d  a c c o m p l i s h m e n t s  an d  a n y  m a t e r i a l  p r o ­

b l e m s  e n c o u n t e r e d  i n  i m p l e m e n t i n g  the d e v e l o p m e n t  plan.

See. 44.63 . 2 6 0 ,  C O N F L I C T S  O F  I N T E R E S T .  (a) No d i r e c t o r  or e m­

pl o y e e  of th e  c o r p o r a t i o n  or m e m b e r  of t h e  a d v i s o r y  b o a r d  m a y  p a r t i c i -
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-22.

p a t e  in a n y  d e c i s i o n  of the c o r p o r a t i o n  in  w h i c h  h e  h as  a d i r e c t  or 

i n d i r e c t  f i n a n c i a l  int er est .

(b) T h e  e x e c u t i v e  d i r e c t o r  a n d  m e m b e r s  of the  b o a r d  of d i r e c t o r s  

are  s u b j e c t  to A S  39.50.

Sec. 4 4 . 6 3 . 2 7 0 .  L I M I T A T I O N  OF  L I A B I L I T Y .  No p e r s o n  e x e c u t i n g  a 

n o t e  of the  c o r p o r a t i o n  is l i a b l e  p e r s o n a l l y  o n  s u c h  o b l i g a t i o n s  b y  

r e a s o n  of t h e i r  i s s u an ce .

Sec. 4 4 . 6 3 . 2 8 0 .  T E R M I N A T I O N  O F  C O R P O R A T I O N .  (a) U n l e s s  a d e t e r­

m i n a t i o n  is m a d e  u n d e r  (b) of this s e c t i o n  to e x t e n d  the e x i s t e n c e  of 

the  c o r p o r a t i o n ,  the e x i s t e n c e  of the c o r p o r a t i o n  s h a l l  t e r m i n a t e  u p o n  

t h e  o c c u r r e n c e  of any  of the f o l l o w i n g  events: (1 ) t he b o a r d ' s  d e t e r­

m i n a t i o n  t h a t  t h e  g e n e r a l  d e v e l o p m e n t  p l a n  h a s  b e e n  s u b s t a n t i a l l y  i m p l e­

me n t e d ;  (2 ) t h e  a t t a i n m e n t  b y  the  c a p i t a l  ci t y  of a p o p u l a t i o n  of 10 ,0 0 0  

as c e r t i f i e d  b y  the  D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s ;  or (3) 

t h e  a r r i v a l  of t he  y e a r  1988.

(b) N o t  la te r t h a n  o ne  y e a r  b e f o r e  th e a n t i c i p a t e d  o c c u r r e n c e  of 

a n y  of th e e v e n t s  in (a) of this se ct i o n ,  the b o a r d  of d i r e c t o r s  shall 

r e c o m m e n d  to t h e  l e g i s l a t u r e  and  the  l e g i s l a t u r e  s h al l d e t e r m i n e  w h e t h e r  

the c o r p o r a t i o n  s h a l l  c o n t i n u e  in e x i s t e n c e  b e y o n d  the o c c u r r e n c e  of the 

e v e n t .

S e c . 4 4 . 6 3 . 2 9 0 .  D E F I N I T I O N S . In this c h a p t e r , u n l e s s  the  c o n t e x t  

r e q u i r e s  o t h e r w i s e ,

(1 ) " c a p i t a l  city a r e a "  or " c a p i t a l  ci t y  s i t e "  m e a n s  the area  

s p e c i f i e d  i n  AS 2 9 . 1 8 . 5 2 0 ;

(2) " c a p i t a l  c i t y "  m e a n s  the  m u n i c i p a l i t y  c r e a t e d  u n d e r  AS

29 .1 8 . 5 1 0 ;

(3) " c o r p o r a t i o n "  m e a n s  t he A l a s k a  C a p i t a l  C i t y  D e v e l o p m e n t  

C o r p o r a t i o n  c r e a t e d  b y  sec. 20 of t his c h a p t e r ;

(4) " a d v i s o r y  b o a r d "  m e a n s  the D e v e l o p m e n t  A d v i s o r y  B o a r d

- 19- C S H B  8 5 7 (Finance)
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c r e a t e d  u n d e r  sec. 110 of this c h a p t e r ;

(5) " d e v e l o p m e n t  p r o g r a m "  m e a n s  o n e  or m o r e  w o r k s , u n d e r - J 

t a k i n g s  or i m p r o v e m e n t s  (surface, s u b s u r f a c e ,  or o v e r h e a d )  or b u i l d i n g s  

c o n s t r u c t e d ,  r e c o n s t r u c t e d ,  or i m p r o v e d  or to be c o n s t r u c t e d , r e c o n -
\

st r u t t e d ,  or i m p r o v e d  b y  the c o r p o r a t i o n  w i t h i n  t h e  c a p i t a l  c i t y  area, j
u n d e r  on e  or m o r e  s p e c i f i c  d e v e l o p m e n t  plans, as the c o r p o r a t i o n  c o n ­s i d e r s  n e c e s s a r y  or a p p r o p r i a t e  ;

j
(6 ) " f a c i l i t y "  m e a n s any u t i l i t y  or i n f r a - s t r u c t u r e  p l a n t  a n d  j

!
a n y  s y s t e m  or i m p r o v e m e n t ,  w h e t h e r  u s e d  or u s e f u l  for r e s i d e n t i a l ,  

e d u c a t i o n a l ,  c o m m e r c i a l ,  i n s t i t u t i o n a l , c o m m u n i t y , p r i v a t e ,  s e m i - p r i v a t e  

or p u b l i c  p u r p o s e s ,  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  f a c i l i t i e s  s u c h  as j 

r o a d s  a n d  p u b l i c  t r a n s p o r t a t i o n  systems, p a r k s  a n d  r e c r e a t i o n a l  f a c i l i -  j 

ties, wa t e r ,  s ew e r  a n d d r a i n a g e  systems, e l e c t r i c ,  t e l e p h o n e  a n d  o t h e r  j 

e n e r g y  or c o m m u n i c a t i o n s  s y s t e m s  or u t i l i t i e s  a n d  h e a l t h ,  e d u c a t i o n a l  

a n d  c o m m u n i t y  f a c i l i ti e s ,  a n d  p r i v a t e  f a c i l i t i e s  s u c h  as h o u s i n g ,  c o m­

m e r c i a l  a n d  i n d u s t r i a l  e n t e r p r i s e s ,  in e a c h  c a s e  of w h a t e v e r  k i n d  or 

c h a r a c t e r  an d  u n d e r  w h a t e v e r  f o r m  of o w n e r s h i p , an d  all n e c e s s a r y  re a l  

or p e r s o n a l  pro p e r t y ;

(7) " g e n e ra l  d e v e l o p m e n t  p l a n "  m e a n s  a g e n e r a l  lan d  u s e  a n d  S

l a n d  d e v e l o p m e n t  p l a n  for the c a p i t a l  cit y  a r e a  w h i c h  c o n t a i n s  th e  J

e l e m e n t s  set out in sec. 130 of this c h a pter;

(3) " m u n i c i p a l i t y "  m e a n s  a h o m e  r u l e  or g e n e r a l  la w c i t y  or 

b o r o u g h  i n c l u d i n g  bu t  n o t  l i m i t e d  to the c a p i t a l  c ity a n d  a u n i f i e d  

m u n i c i p a l i t y  o r g a n i z e d  u n d e r  AS 2 9 . 6 8 . 2 4 0  - 2 9 . 6 8 .4 4 0 ;

(9 ) " p r i v a t e  f i r m "  m e a n s  an y  p r i v a t e  p e r s on ,  p a r t n e r s h i p , j

c o r p o r a t i o n ,  f o u n d a t i o n ,  trust, or o t h e r  b u s i n e s s  e n t i t y  w h e t h e r  o r g a­

n i z e d  for p r o f i t  or n o t  for prof i t ;

(10) " p u b l i c  a g e n c y "  m e a n s  an y o f f i c e r , d e p a r t m e n t , bo ar d,

c o m m i s s i o n ,  bure a u,  d i v i s i o n ,  p u b l i c  c o r p o r a t i o n ,  a g e n c y  or in s t r u -  
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(1 1 ) " s p e c i f i c  d e v e l o p m e n t  p l a n s "  m e a n s  the v a r i o u s  p l a n s  for 

the  i m p l e m e n t a t i o n  of e a c h  p h a s e  or s e g m e n t  of the g e n e r a l  d e v e l o p m e n t  

plan.

* Sec. 2. AS 2 9 . 1 8  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

A R T I C L E  5. C A P I T A L  C I T Y  I N C O R P O R A T I O N .

Sec. 2 9. 18 . 5 1 0 .  I N C O R P O R A T I O N . T h e r e  is c r e a t e d  a n d  i n c o r p o r a t e d  

a city of the s t a t e  as t he  c a p i t a l  c i t y  of A l a s k a  w h i c h  is a c it y  of the 

f i r s t  class. T h e  c a p i t a l  c ity h a s  all the p o w e r s  of a f i r s t  c lass c i t y .

S e c . 2 9 . 1 8 . 5 2 0 .  B O U N D A R I E S . T h e  b o u n d a r i e s  of t h e  c a p i t a l  city 

s h a l l  i n c l u d e  all of th a t  a r e a  of l an d  d e s i g n a t e d  b y  t he v o t e r s  of 

A l a s k a  as the n e w  c a p i t a l  site of t he  s t a t e .

Sec. 2 9 . 1 8 . 5 3 0 .  C I T Y  C O U N C I L .  (a) U n t i l  c o u n c i l  m e m b e r s  e l e c t e d  

b y  the r e s i d e n t s  of th e c a p i t a l  c i t y  ta k e  o f f i c e  as p r o v i d e d  in  s e c . 570 

of  this c h a p t e r , the  c o u n c i l  of the  c a p i t a l  city s h a l l  h a v e  f i v e  m e m ­

be r s  , f ou r  of w h o m  s h a l l  b e  a p p o i n t e d  b y  the g o v e r n o r  a n d  s ha ll  s e r v e  at 

the  p l e a s u r e  o f  the g o v e r n o r . T h e  d e v e l o p m e n t  c o r p o r a t i o n  s h al l d e s i g­

n a t e  one p e r s o n  to s e r v e  as a m e m b e r  of the c o u n c i l . T h e  c o u n c i l  m e m ­

be r s  a p p o i n t e d  b y  t h e  g o v e r n o r  or d e s i g n a t e d  b y  th e d e v e l o p m e n t  c o r p o r a­

t i o n  s h a l l  s e r v e  a n  i n i t i a l  t e r m  w h i c h  e x p i r e s  o n  the  M o n d a y  f o l l o w i n g  

t h e  f i r s t  T u e s d a y  i n  O c t o b e r  of the  c a l e n d a r  y e a r  f o l l o w i n g  the c a l e n d a r  

y e a r  of i n i t i a l  a p p o i n t m e n t  or d e s i g n a t i o n .  C o u n c i l  m e m b e r s  m a y  be 

r e a p p o i n t e d  b y  the  g o v e r n o r  or r e d e s i g n a t e d  b y  the d e v e l o p m e n t  c o r p o r a­

ti o n  . E x c e p t  as p r o v i d e d  in s e c . 570 of this c h a p t e r , the  s u c c e s s o r s  of 

t h e  i n i t i a l  a p p o i n t e e s  a n d  d e s i g n e e  s hal l s e r v e  for a t e r m  of two years 

c o m m e n c i n g  o n  t he  d a t e  t h e  i n i t i a l  a p p o i n t m e n t s  a n d  d e s i g n a t i o n  expire.

E a c h  a p p o i n t e e  a n d  d e s i g n e e  s h a l l  h o l d  o f f i c e  for the t e r m  of hi s a p­

p o i n t m e n t  a n d  u n t i l  h i s  s u c c e s s o r  has  b e e n  a p p o i n t e d  or d e s i g n a t e d  and 

h a s  q u a l i f i e d .

m e n t a l i t y  o f  t h e  s t a t e ,  t h e  U n i t e d  S t a t e s ,  o r  a n y  m u n i c i p a l i t y ;
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(b) C o u n c i l  m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r  or d e s i g n a t e d  b y  the 

d e v e l o p m e n t  c o r p o r a t i o n  n e e d  no t  b e  r e s i d e n t s  of th e  c a p i t a l  c i t y ,

(c) T h e  c o u n c i l  s hall e l e c t  a c h a i r m a n  f r o m  a m o n g  its m e m b e r s h i p .  

T h e  c h a i r m a n  p r e s i d e s  at c o u n c i l  m e e t i n g s ,  d e t e r m i n e s  the a g e n d a  for 

c o u n c i l  m e e t i n g s , a n d  c a r r i e s  out the o t h e r  d u t i e s  s p e c i f i e d  b y  o r d i­

na n c e  .

Sec. 2 9.18.540. F I L L I N G  A V A C A N C Y .  If a v a c a n c y  o c c u r s  a m o n g  the  

m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r , the g o v e r n o r  s hall d e s i g n a t e  the 

r e p l a c e m e n t  w h o  s ha ll  s e r v e  for the u n e x p i r e d  p o r t i o n  of th e term.

Sec. 29.18 . 5 5 0 .  A P P O I N T M E N T  O F  C I T Y  O F F I C I A L S .  U n t i l  a m a y o r  is 

e l e c t e d  i n  a c c o r d a n c e  w i t h  sec. 570 of this c h a p te r ,  th e  c o u n c i l  s h a l l  

a p p o i n t  a c i t y  m a n a g e r  for t h e c a p i t a l  city  to s e r v e  at the p l e a s u r e  of 

th e  council. T h e  cit y  m a n a g e r  m a y  not b e  a c o u n c i l  m e m b e r .

Sec. 29.18 . 57 0 .  T R A N S I T I O N .  (a) W h e n  the c a p i t a l  ci t y  a t t a i n s  a 

p o p u l a t i o n  of 400 p e r m a n e n t  r e s i d e n t  vote r s,  as c e r t i f i e d  b y  t he  l i e u t e­

n a n t  g o v e r n o r  b a s e d  on the b e s t  i n f o r m a t i o n  a v a i l a b l e ,  t h e l i e u t e n a n t  

g o v e r n o r  s h a l l  n o t i f y  the c o u n c i l  of this d e t e r m i n a t i o n . T h e  l i e u t e n a n t  

g o v e r n o r  s h a l l  s p e c i f y  an e l e c t i o n  d ate w h i c h  shall, b e  t h e  f i r s t  T u e s d a y  

of O c t o b e r  f o l l o w i n g  the n o t i f i c a t i o n ,  e x c e p t  that  if it is less t h a n  

s i x  m o n t h s  f r o m  the date of the c e r t i f i c a t i o n  to th e  f i r s t  T u e s d a y  of 

O c t o b e r  t h e n  the e l e c t i o n  d a t e  s hal l b e  the f i r s t  T u e s d a y  of O c t o b e r  of 

the ye a r  f o l l o w i n g . The  e l e c t e d  m e m b e r s  s hall tak e o f f i c e  o n  th e M o n d a y  

f o l l o w i n g  the election.

(b) A f t e r  t h e  l i e u t e n a n t  g o v e r n o r  h a s  s p e c i f i e d  the e l e c t i o n  date, 

t h e  c o u n c i l  s ha l l  m a k e  a r r a n g e m e n t s  for a n  e l e c t i o n  at w h i c h  f i v e  c o u n­

cil m e m b e r s  a n d  a m a y o r  s hal l be  e l e c t e d  in the m a n n e r  p r e s c r i b e d  by

o r d i n a n c e  a n d  law. The e x p e n s e s  of the e l e c t i o n  shall b e  b o r n e  b y  the 

state. T h e  c o u n c i l  of the c a p i t a l  ci t y  s h a l l  h a v e  si x  m e m b e r s . T h e  

g o v e r n o r  s h a l l  d e s i g n a t e  one c o u n c i l  m e m b e r  h o l d i n g  o f f i c e  o n  the dat e 
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of th e e l e c t i o n  to r e m a i n  a m e m b e r  of th e c o u n c i l  for a s i n g l e  th r e e -  

y e a r  t e r m  c o m m e n c i n g  o n  the d a t e  the e l e c t e d  c o u n c i l  m e m b e r s  take 

of f i c e .  T h e  s u c c e s s o r s  to t h e  a p p o i n t e d  c o u n c i l  m e m b e r s  s h a l l  be 

e l e c t e d  b y  t h e  r e s i d e n t s ,  e x c e p t  t h a t  if th e a p p o i n t e d  c o u n c i l  m e m b e r  

l e a v e s  o f f i c e  d u r i n g  t h e  t h r e e  yea rs , the g o v e r n o r  m a y  a p p o i n t  a s u c c e s­

sor. T h e  t e r m s  of all  o t h e r  a p p o i n t e d  or d e s i g n a t e d  c o u n c i l  m e m b e r s  

e x p i r e  w h e n  t h e  e l e c t e d  c o u n c i l  m e m b e r s  t ake o f fi ce . T h e  t e r m  of 

e l e c t e d  c o u n c i l  m e m b e r s  is as p r o v i d e d  in AS 2 9 . 2 3 . 2 0 0 ( c )  e x c e p t  that 

t h r e e  of t h e  m e m b e r s  a re  e l e c t e d  for a n  i n i t i a l  t e r m  of o n e  year.

Sec. 29 .18 . 5 8 0 .  P L A N N I N G  A N D  Z O N I N G  A U T H O R I T Y . T h e  g e n e r a l  d e v e­

l o p m e n t  p l a n  a n d  s p e c i f i c  d e v e l o p m e n t  p l a n s  c o n s t i t u t e  th e l a n d  u s e  p l a n  

f or  t he  c a p i t a l  ci t y  area. W h e n  a p a r c e l  of l an d  h a s  b e e n  d e v e l o p e d  in 

a c c o r d a n c e  w i t h  th e a p p l i c a b l e  s p e c i f i c  d e v e l o p m e n t  plan, t ha t  p a r c e l  

b e c o m e s  s u b j e c t  to all p l a n n i n g , zoning, s u b d i v i s i o n ,  b u i l d i n g  cod e  or 

o t h e r  s i m i l a r  o r d i n a n c e s  of the  M a t a n u s k a - S u s i t n a  B o r o u g h .

Sec. 2 9 . 1 8 . 5 9 0 .  T R A N S F E R  O F  U T I L I T I E S  TO C A P I T A L  CITY. T h e  d e­

v e l o p m e n t  c o r p o r a t i o n ,  in  c o o p e r a t i o n  w i t h  the c a p i t a l  city, s ha ll  

a r r a n g e  for  a n d  a g r e e  to a n  o r d e r l y  s c h e d u l e  for t r a n s f e r r i n g  to the 

c a p i t a l  ci t y  o w n e r s h i p  of, a n d  f i n a n c i a l  a n d  o p e r a t i o n a l  r e s p o n s i b i l i t y  

for  u t i l i t i e s  a n d  an y o t h e r  f a c i l i t i e s  w h i c h  th e d e v e l o p m e n t  c o r p o r a t i o n  

c o n s i d e r s  to b e  i n t e g r a l  p a r t s  of t h e  c a p i t a l  c i t y  i n f r a - s t r u c t u r e . 

B e f o r e  J a n u a r y  1, 1985, t h e  d e v e l o p m e n t  c o r p o r a t i o n  a n d  the c o u n c i l  of 

t h e  c a p i t a l  c i t y  s h a l l  j o i n t l y  r e t a i n  i n d e p e n d e n t  c o n s u l t a n t s  to s t u d y  

a n d  d e t e r m i n e  an  o r d e r l y  s c h e d u l e  f or  t r a n s f e r  of t h e s e  u t i l i t i e s  a n d  

f a c i l i t i e s  to th e c a p i t a l  city. T h e  s t u d y  s h a l l  c o n s i d e r  the c a p a b i l i­

tie s  of th e c a p i t a l  c it y  a n d  its e x i s t i n g  a n d  a n t i c i p a t e d  r e s i d e n t s  to 

f i n a n c e  th e c o s t  of t h e s e  u t i l i t i e s  a n d  o t h e r  f a c i l i t i e s  a n d  t he ir  

o p e r a t i n g  e x p e n s e s . T h e  c o n s u l t a n t s  s h a l l  p r o p o s e  a r e c o m m e n d e d  s c h e­

du l e  for  a n d  t e r m s  of t r a n s f e r  w h i c h  a r e  c o m m e n s u r a t e  w i t h  the c a p it al
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c i t y ’s e x i s t i n g  and  a n t i c i p a t e d  p o p u l a t i o n ,  t a x  b a s e  a n d  a n y  other 

f a c t o r s  r e l a t i n g  to its c a p a b i l i t y  to f i n a n c e  a nd  o p e r a t e  t h e s e  f a c i l­

ities as they c o n s i d e r  a p p r o p r i a t e . T h e  d e v e l o p m e n t  c o r p o r a t i o n  shall, 

a f t e r  c o n s i d e r i n g  the c o n s u l t a n t s '  report, p r o p o s e  a s c h e d u l e  of a n d  

t er ms  a n d  c o n d i t i o n s  of the t r a n s f e r  to the c a p i t a l  city, w h i c h  shall, 

u p o n  r e v i e w  an d a p p r o v a l  by  the council, b e  i n c l u d e d  in  an  a g r e e m e n t  

b e t w e e n  the d e v e l o p m e n t  c o r p o r a t i o n  a n d  the c a p i t a l  c i t y . If the d e­

v e l o p m e n t  c o r p o r a t i o n  and the c a pi tal  city  ar e u n a b l e  to a g r e e  w i t h i n  

si x m o n t h s  a ft er  the d e v e l o p m e n t  c o r p o r a t i o n  s u b m i t s  its p r o p o s a l ,  the 

d e v e l o p m e n t  c o r p o r a t i o n  shall s u b m i t  the p r o p o s a l  to the  L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  w h i c h  shall c o n s i d e r  the p r o p o s a l ,  a n d  if the 

c o m m i t t e e  c o n s i d e r s  it a p p r o p r i a t e  to do so, s h a l l  r e c o m m e n d  to the 

l e g i s l a t u r e  l e g i s l a t i o n  it c o n s i d e r s  d e s i r a b l e  for the d i s p o s i t i o n  of 

th e u t i l i t i e s  and o t her  fa c i l i t i e s .  If the l e g i s l a t u r e  does n o t  e n a c t  

l e g i s l a t i o n  r e g a r d i n g  the  d i s p o s i t i o n  w i t h i n  one y e a r  a f t e r  th e p r o p o s a l  

is s u b m i t t e d  to the L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e ,  the d e v e l o p­

m e n t  c o r p o r a t i o n  m a y  at a n y  tim e t h e r e a f t e r  sell  or d i s p o s e  of the 

u t i l i t i e s  a nd  f a c i l i t i e s  or any of t h e m  to a p r i v a t e  p e r s o n  or e n t i t y  or 

g o v e r n m e n t  b o d y , or c o n t i n u e  to o p e r a t e  them.

Sec, 2 9.18.600. D E F I N I T I O N S .  In secs. 510 - 600 of  this ch apter, 

u n l e s s  the c o n t e x t  r e q u i r e s  o th er w i s e ,

(1) ’’cap i t a l  ci t y  a r e a” m e a n s  the a re a  d e s c r i b e d  i n  sec. 520 

of this chapter;

(2) ’’ca p i t a l  c ity" m e a n s  the m u n i c i p a l i t y  i n c o r p o r a t e d  b y  

this chapter;

(3) " d e v e l o p m e n t  c o r p o r a t i o n” m e a n s  the A l a s k a  C a p i t a l  C i t y  

D e v e l o p m e n t  C o r p o r a t i o n ;

(4) " g e n e r a l  development, p l a n "  h a s  th e s am e  m e a n i n g  as p r o ­

vi d e d  in AS 4 4 , 6 3 . 2 9 0  a n d  i n c l u d e s  a m e n d m e n t s  to the g e n e r a l  d e v e l o p m e n t
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plans

(5) " s p e c i f i c  d e v e l o p m e n t  p l a n "  ha s t he  s a m e  m e a n i n g  as 

p r o v i d e d  in AS 4 4 . 6 3 , 2 9 0  a n d  i n c l u d e s  a m e n d m e n t s  to e a c h  s p e c i f i c  

d e v e l o p m e n t  plan.

Sec. 2 9 . 1 8 . 6 1 0 .  S H O R T  TI TL E.  S e c t i o n s  51 0 - 610 of this c h a p t e r  

m a y  b e  c i t e d  as t h e  C a p i t a l  C i t y  I n c o r p o r a t i o n  A c t .

* Sec. 3. AS 1 8 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 8 . 5 6 . 0 9 4 .  N E W  C A P I T A L  C I T Y  M O R T G A G E  LO AN S .  In a d d i t i o n  to 

o t h e r  p o w e r s  g r a n t e d  in  this ch ap t e r ,  t h e  c o r p o r a t i o n  may, w i t h o u t  

r e g a r d  to i n c o m e  l i m i t a t i o n ,  m a k e  or p a r t i c i p a t e  in the  m a k i n g  of m o r t­

ga g e  loans to p u r c h a s e r s  of r e s i d e n t i a l  h o u s i n g  in  th e n e w  c a p i t a l  city 

(AS 2 9 . 1 8 . 5 1 0  - 2 9 . 1 8 . 6 6 0 )  w h o  a r e  r e q u i r e d  to r e l o c a t e  w i t h  t h e i r  jobs 

to  t h e  n e w  c a p i t a l  c i t y .

* S e c . 4. AS 4 4 . 5 8 . 2 7 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d :

(i) A l l  r e f e r e n c e s  to t h e  " r e s e r v e  f u n d "  i n  this s e c t i o n  i n c l u d e  

s p e c i a l  a c c o u n t s  w i t h i n  t h e  r e s e r v e  f u n d  w h i c h  m a y  b e  c r e a t e d  b y  the 

a u t h o r i t y  to s e c u r e  the p a y m e n t  of p a r t i c u l a r  b o n d s , i n c l u d i n g , w i t h o u t  

l i m i t a t i o n ,  b o n d s  i s s u e d  b y  the c a p i t a l  c i t y  e s t a b l i s h e d  u n d e r  AS 29.-

18.510. T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  len d s u r p l u s  m o n e y  i n  the

g e n e r a l  f u n d  to t h e  a u t h o r i t y  for d e p o s i t  to an y a c c o u n t  i n  t h e  r e s e r v e

f u n d  i n  a n  a m o u n t  eq ual  to the r e q u i r e d  d eb t  s e r v i c e  res er v e .  T h e  loans 

s h a l l  be  m a d e  o n  s u c h  t e r m s  a n d  c o n d i t i o n s  as m a y  be  a g r e e d  u p o n  b y  the 

c o m m i s s i o n e r  o f  r e v e n u e  a n d  the a u t h o r i t y ,  i n c l u d i n g ,  w i t h o u t  l i m i t a­

t i o n  , t e r m s  a n d  c o n d i t i o n s  p r o v i d i n g  t h a t  the l oans n e e d  no t be  r e p a i d  

u n t i l  the o b l i g a t i o n s  of th e c o r p o r a t i o n  s e c u r e d  a n d  to b e  s e c u r e d  by 

t h e  a c c o u n t  i n  t h e  r e s e r v e  f u n d  a re  n o  lo n g e r  o u t s t a n d i n g .

* S e c . 5. T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  lo a n  a n  a m o u n t  n o t  to e x c e e d

$ 1 4 , 8 0 0 , 0 0 0  f r o m  s u r p l u s  m o n e y  in the g e n e r a l  fu n d  to th e A l a s k a  S ta te

H o u s i n g  A u t h o r i t y  (AS 1 8 . 5 5 . 0 1 0  - 1 8 . 5 5 . 2 9 0 )  for the p u r p o s e  of p r o v i d i n g

- 25- C S H B  8 5 7 (Finance)
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h o u s i n g  for p e r s o n s  of lower i n c o m e  in the  c a p i t a l  ci t y  area. T h e  a m o u n t s  

l o a n e d  shall b e  u s e d  b y  the  a u t h o r i t y  for tha t p u r p o s e  in  a c c o r d a n c e  w i t h  t h e

p r o v i s i o n s  of AS 1 8 . 5 5 . 3 0 0  - 1 8.55.370. T h e  l o a n  or loans b y  th e c o m m i s­

s i o n e r  of r e v e n u e  to the a u t h o r i t y  s ha ll  be m a d e  at th e r a t e  or r at es of

i n t e r e s t  and u p o n  the ter ms  a n d  c o n d i t i o n s  as the  c o m m i s s i o n e r  of r e v e n u e  a n d  

t h e  a u t h o r i t y  m a y  a g r e e  upon.* Sec. 6. Th i s  Ac t takes e f f e c t  30 days a f t e r  c e r t i f i c a t i o n  that a b o n d  

i s s u e  for costs of r e l o c a t i o n  of the c a p i t a l  h a s  b e e n  a d o p t e d  b y  the v o t e r s  

of t he  state.

C S H B  8 5 7 (Finance) -26- #


