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THE HOUSE
B Y  T H E  C O M M E R C E  C O M M I T T E E  
B Y  R E Q U E S T

c
H O U S E  B I L L  NO. 668

c
IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L

* a n  A c t  e n t i t l e d : "An  A c t  r e l a t i n g  to the S m a l l  L o a n s  A c t ."

IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. A S  0 6 . 2 0 . 0 1 0  is a m e n d e d  to r e a d :

Sec. 0 6 . 2 0 . 0 1 0 .  L I C E N S E  R E Q U I R E D .  N o  p e r s o n  m a y  e n g a g e  i n  the 

b u s i n e s s  o f  m a k i n g  l oa ns  of  m o n e y ,  cred it , g o o d s , or t h i n g s  in a c t i o n  in 

t h e  a m o u n t  o r  o f  the v a l u e  of  $ 5 , 0 0 0  [$1,500] or  less a n d  c h a r g e , c o n­

tr a c t  for, o r  r e c e i v e  o n  th e l o a n  a g r e a t e r  r a t e  o f  i n t e r e s t , d i s c o u n t , 

o r  c o n s i d e r a t i o n  t h a n  th e l e n d e r  w o u l d  b e  p e r m i t t e d  b y  l a w  to c h a r g e  if 

h e  w e r e  n o t  a l i c e n s e e  u n d e r  this c h a p t e r  [ H E R E U N D E R ] , e x c e p t  as a u t h o­

r i z e d  b y  this c h a p t e r  a n d  w i t h o u t  f i r s t  o b t a i n i n g  a l i c e n s e  f r o m  the 

d e p a r t m e n t  [OF C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T , H E R E I N A F T E R  C A L L E D  T HE 

D E P A R T M E N T ] .

* S e c . 2. A S  0 6 . 2 0 . 0 4 0  is a m e n d e d  to read:

Sec. 0 6 . 2 0 . 0 4 0 .  L I Q U I D  A S S E T S  R E Q U I R E D . E v e r y  a p p l i c a n t  s ha ll 

p r o v e , in f o r m  s a t i s f a c t o r y  to th e d e p a r t m e n t , t h a t  h e  h a s  a v a i l a b l e  for 

the  o p e r a t i o n  o f  the  b u s i n e s s  at  th e l o c a t i o n  s p e c i f i e d  in  the a p p l i c a­

tion, l i q u i d  a s s e t s  of  at l e a s t  $ 2 0 , 0 0 0  [$10,000].

*  S e c . 3. A S  0 6 . 2 0 . 0 5 0  is a m e n d e d  to r e a d :

S e c . 0 6 . 2 0 . 0 5 0 .  B O N D . T h e  a p p l i c a n t  s h a l l  f i l e  w i t h  the a p p l i c a­

t i o n  a b o n d  to b e  a p p r o v e d  b y  t h e  d e p a r t m e n t  i n  w h i c h  t h e  a p p l i c a n t  

s h a l l  b e  the o b l i g o r ,  in the s u m  o f  $ 5 , 0 0 0  [$1,000] w i t h  o n e  or m o r e

s u r e t i e s . T h e  b o n d  s h a l l  b e  f o r  t he  u s e  o f  the s t a t e  a n d  a n y  p e r s o n  w h o  

m a y  h a v e  a c a u s e  o f  a c t i o n  a g a i n s t  the  o b l i g o r  u n d e r  this c hapter. The  

b o n d  s h a l l  s t a t e  t ha t  the [SAID] obligor, w i l l  f a i t h f u l l y  c o n f o r m  to and
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a b i d e  b y  the p r o v i s i o n s  o f  this c h a p t e r  a n d  o f  al l [RULES AND] r e g u l a­

tions l a w f u l l y  m a d e  b y  the d e p a r t m e n t ,  a n d  w i l l  p a y  to the s t a t e  a n d  to 

a n y  p e r s o n  all  m o n e y  [MONEYS] t h a t  m a y  b e c o m e  du e or o w i n g  to the s t a t e  

or to the p e r s o n  f r o m  the a p p l i c a n t  u n d e r  this chapter,

* Sec. 4. AS  0 6 . 2 0 . 0 6 0  is a m e n d e d  to read:

Sec. 0 6 . 2 0 . 0 6 0 .  I S S U A N C E  OF L I C E N S E . U p o n  the  f i l i n g  o f  the a p­

pli c a t i o n ,  the p a y m e n t  of the fe e s  a n d  the a p p r o v a l  of  the bond, the 

d e p a r t m e n t  s h a l l  i s s u e  a l i c e n s e  to the a p p l i c a n t  if it fi nd s u p o n  i n­

v e s t i g a t i o n  that  (1) the f i n a n c i a l  r e s p o n s i b l i t y , e x p e r i e n c e , c h a r a c t e r ,  

a n d  g e n e r a l  f i t n e s s  of  the  a p p l i c a n t  a n d  o f  its [THE] m e m b e r s  [T H E R E O F ] 

if the  a p p l i c a n t  is a c o p a r t n e r s h i p  or  a s s o c i a t i o n ,  a n d  of  its [THE] 

o f f i c e r s  a n d  d i r e c t o r s  [THEREOF] i f  the a p p l i c a n t  is a c o r p o r a t i o n ,  a r e  

s u c h  as to c o m m a n d  th e c o n f i d e n c e  of the c o m m u n i t y  a n d  to w a r r a n t  b e l i e f  

th a t  the b u s i n e s s  w i l l  b e  o p e r a t e d  h o n e s t l y ,  f a i r l y , a n d  e f f i c i e n t l y  I

w i t h i n  the p u r p o s e s  o f  this c h a p t e r , a n d  (2) a l l o w i n g  the a p p l i c a n t  to 

e n g a g e  in b u s i n e s s  w i l l  p r o m o t e  th e c o n v e n i e n c e  a n d  a d v a n t a g e  of t h e  j 

c o m m u n i t y  in w h i c h  the  b u s i n e s s  is to b e  c o n d u c t e d ,  a n d  (3) t he  a p p l i c a n t  

has  a v a i l a b l e  for  t he  o p e r a t i o n  o f  the b u s i n e s s  at the s p e c i f i c  l o c a t i o n  

l i q u i d  a s s e t s  o f  at l e as t $ 2 0 , 0 0 0  [$10,000]. T h e  f o r e g o i n g  facts ar e 

c o n d i t i o n s  p r e c e d e n t  to t h e  i s s u a n c e  o f  a l i c e n s e  u n d e r  this  c h a p t e r .

T he  l i c e n s e  p e r m i t s  the a p p l i c a n t  to m a k e  l oans in a c c o r d a n c e  w i t h  this j

c h a p t e r  at the l o c a t i o n  s p e c i f i e d  i n  the a p p l i c a t i o n . T h e  l i c e n s e  re-

1
m a i n s  in f u l l  f o r c e  a n d  e f f e c t  u n t i l  it is s u r r e n d e r e d  b y  the l i c e n s e e  

or r e v o k e d  o r  s us pe nd ed . If t h e  d e p a r t m e n t  d e n i e s  th e a p p l i c a t i o n ,  it 

s h a l l  n o t i f y  the a p p l i c a n t  of t h e  d e n i a l  a n d  r e t u r n  the b o n d  a n d  l i c e n s e  

fee a n d  r e t a i n  the $ 2 0 0  i n v e s t i g a t i o n  f e e , T h e  d e p a r t m e n t  s h a l l  a p p r o v e  

or d e n y  e v e r y  a p p l i c a t i o n  for l i c e n s e  w i t h i n  60 days f r o m  the  f i l i n g  i

of  the  a p p l i c a t i o n  [T H E R E O F ] w i t h  the fees a n d  the a p p r o v e d  b o n d . If j

the a p p l i c a t i o n  is d e nie d,  the d e p a r t m e n t  shall_j_ w i t h i n  20 days
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f i n d i n g s .  T h e  d e c i s i o n  a n d  f i n d i n g s  m a y  b e  r e v i e w e d  in the m a n n e r  p ro-■
v i d e d  in th e A d m i n i s t r a t i v e  P r o c e d u r e  A c t  (AS 4 4 .6 2) .

*  Sec. 5. A S  0 6 . 2 0 . 0 9 0 ( b )  is a m e n d e d  to read:

(b) W h e n e v e r  a l i c e n s e e  c h a n g e s  h i s  p l a c e  o f  b u s i n e s s  to a n o t h e r  

l o c a t i o n  w i t h i n  t he  s a m e  m u n i c i p a l i t y ,  h e  s h a l l  [ I M M E D I ATE LY ] g i v e  w r i t­

te n  n o t i c e  to the  d e p a r t m e n t  in a d v a n c e . T h e  d e p a r t m e n t  s h a l l  a t t a c h  

the  w r i t t e n  n o t i c e  of t h e  c h a n g e  to the  l i c e n s e  t o g e t h e r  w i t h  the d a t e . 

T h e r e a f t e r  t h e  l i c e n s e e  m a y  o p e r a t e  t he  b u s i n e s s  u n d e r  th e l i c e n s e  at 

t h e  n e w  l o c a t i o n .  A  l i c e n s e e  m a y  n o t  c h a n g e  the p l a c e  o f  b u s i n e s s  to a

l o c a t i o n  o u t s i d e  the m u n i c i p a l i t y  in  w h i c h  h e  is a u t h o r i z e d  to do b u s i -

'
n e s s „

* Sec. 6. A S  0 6 . 2 0 . 2 0 0 (a) is a m e n d e d  to r e a d :

(a) No p e r s o n  m a y  a d v e r t i s e ,  p r i n t , di sp l a y ,  p u b l i s h ,  d i s t r i b u t e , 

or  b r o a d c a s t  o r  c a u s e  o r  p e r m i t  to b e  a d v e r t i s e d ,  p r i n t e d ,  d i s p l a y e d ,  

p u b l i s h e d ,  d i s t r i b u t e d ,  or  b r o a d c a s t , i n  a n y  m a n n e r  a n y  s t a t e m e n t  or 

r e p r e s e n t a t i o n  w i t h  r e g a r d  to the r a t e s , t e r m s , or c o n d i t i o n s  fo r the 

l e n d i n g  o f  m o n e y , c r e d i t , g o o d s , o r  t h i n g s  in a c t i o n  in the  a m o u n t  or of 

th e v a l u e  of  $ 5 , 0 0 0  [$1,500] or l e s s , w h i c h  is false, m i s l e a d i n g ,  or 

d e c e p t i v e . T h e  d e p a r t m e n t  m a y  o r d e r  a n y  l i c e n s e e  to d e s i s t  f r o m  a n y  

c o n d u c t  w h i c h  it f i nd s to b e  in v i o l a t i o n  o f  this s ect io n.  j

* S e c . 7. A S  0 6 . 2 0 . 2 3 0  is a m e n d e d  to r e a d :

Sec. 0 6 . 2 0 . 2 3 0 .  M A X I M U M  I N T E R E S T  P E R M I T T E D . (a)_ A  l i c e n s e e  m a y

l e n d  a n y  s u m  o f  m o n e y  n o t  e x c e e d i n g  $ 5 , 0 0 0  [$1,500] a n d  m a y  c h a r g e , 

c o n t r a c t  f o r , a n d  r e c e i v e  o n  the l o a n  [THEREON] i n t e r e s t  at a r a t e  not 

e x c e e d i n g  t h r e e  p e r  c e n t  a m o n t h  o n  t h a t  p a r t  o f  the u n p a i d  p r i n c i p a l  |

j
b a l a n c e  o f  a l o a n  n o t  i n  e x c e s s  of  $ 5 0 0  [$400]; two p e r  c e n t  a m o n t h  on  |

th e r e m a i n d e r  o f  a n y  u n p a i d  p r i n c i p a l  b a l a n c e  e x c e e d i n g  $500 [$400] b u t  j

n o t  e x c e e d i n g  $ 1 ,00 0;  [$800,] a n d  o p e  p e r  c e n t  a m o n t h  o n  t he r e m a i n d e r  j

t h e r e a f t e r ,  s e r v e  u p o n  the a p p l i c a n t  a c o p y  o f  th e  w r i t t e n  d e c i s i o n  a n d

-3- H B  668 '
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of  a n y  u n p a i d  p r i n c i p a l  b a l a n c e  e x c e e d i n g  $ 1 , QOQ  [$800] b u t  n o t  e x­

ce e d i n g  $ 5 , 0 0 0  [$1,500], On l o a n s [,] the p r i n c i p a l  o f  w h i c h  is $50 or 

less a l i c e n s e e  m a y  charge, c o n t r a c t  a n d  r e c e i v e  i n t e r e s t  at a r a t e  n o t  

e x c e e d i n g  f i v e  p e r  c en t  a m o n t h .

(b) As a n  a l t e r n a t i v e  to the c h a r g e s  a u t h o r i z e d  u n d e r  (a) of  this 

s ection, a l i c e n s e e  m a y  charge, c o n t r a c t  for a n d  r e c e i v e  c h a r g e s  a t _a 

r a t e  n o t  e x c e e d i n g  one  a n d  o n e - h a l f  p e r  ce n t  a m o n t h  o n  th e u n p a i d  

p r i n c i p a l  b a l a n c e .

* S e c . 8. A S  0 6 . 2 0 . 2 5 0  is a m e n d e d  to read:

Sec. 0 6 . 2 0 . 2 5 0 .  C O M P U T A T I O N  A N D  P A Y M E N T  O F  I N T E R E S T . (a)_ I n t e r­

est s h a l l  n o t  b e  paid, d e d uc te d, or r e c e i v e d  in a d v a n c e . I n t e r e s t  s h a l l  

b e  c o m p u t e d  a n d  p a i d  o n l y  on u n p a i d  p r i n c i p a l  b a l a n c e s  a n d  s h a l l  n o t  b e  

c o m p o u n d e d ; h o w e v e r ,  if p a r t  or  a ll o f  the c o n s i d e r a t i o n  for a l o a n  c on- 

t r a c t  is the u n p a i d  p r i n c i p a l  b a l a n c e  o f  a p r i o r  loan, the p r i n c i p a l  

a m o u n t  p a y a b l e  u n d e r  the loa n  c o n t r a c t  m a y  i n c l u d e  a n y  u n p a i d  c h a r g e s  o n  

the p r i o r  lo a n  w h i c h  h a v e  a c c r u e d  w i t h i n  60 days b e f o r e  the m a k i n g  of 

the l o a n  c o n t r a c t . The  m a x i m u m  i n t e r e s t  p e r m i t t e d  o n  l oa ns m a d e  u n d e r  

this c h a p t e r  s h a l l  b e  c o m p u t e d  o n  the b a s i s  of  the n u m b e r  o f  days 

a c t u a l l y  ela ps ed . F o r  the p u r p o s e  of t h e s e  c o m p u t a t i o n s  a m o n t h  is a n y  

p e r i o d  of 30 c o n s e c u t i v e  d a y s .

(b) A  l i c e n s e e  m a y  c o m p u t e i n t e r e s t  for a l o a n  as p r o v i d e d  in this 

c h a p t e r  o n  a n  i n t e r e s t - b e a r i n g  or a c t u a r i a l  b a s i s  e i t h e r  at the  r a t e s  

s t a t e d  in s e c . 23 0 of this c h a p t e r  or at the s i n g l e  a n n u a l  p e r c e n t a g e  

r a t e  that  w o u l d  e a r n  the s a m e  f i n a n c e  c h a r g e  as the r a t e s  s t a t e d  in s e c . 

230 w h e n  the d e b t  is p a i d  a c c o r d i n g  to the a g r e e d  terms a n d  the c a l c u­

lat i o n s  m a d e  a c c o r d i n g  to the a c t u a r i a l  m e t h o d .

(c) No  l i c e n s e e  m a y  e n t e r  into  a n y  c o n t r a c t  for a l o a n  tha t p r o­

vi d e s  for a s c h e d u l e d  r e p a y m e n t  o f  p r i n c i p a l  o v e r  m o r e  t h a n  the m a x i m u m  

terms set o u t  b e l o w  o p p o s i t e  th e r e s p e c t i v e  s i z e  of  l o a n s .

H B  668 „4_
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P r i n c i p a l  a m o u n t  of l o a n  to M a x i m u m  t e r m

$ 1 , 0 0 0 .  ..... ....... ..24 a n d  1/2 m o n t h s

O v e r  $ 1 . 0 0 0  to $ 2 . 5 0 0 . . . . . . . . . . . . . . . . . . 4 8  a n d  1/2 m o n t h s

O v e r  $ 2 , 5 0 0  to $ 5 , 0 0 0 .  ........ . .60 a n d  1/2 m o n t h s

* Sec. 9. A S  0 6 . 2 0 . 2 6 0 ( a ) ( 2 )  is a m e n d e d  to read:

(2) p r e m i u m s  a c t u a l l y  p a i d  o u t  for c r e d i t  i n s u r a n c e  on  the 

l i f e  [OR P L E D G E D  P R O P E R T Y ]  of  the b o r r o w e r  or th e s p o u s e  c o - ma ker , or 

c r e d i t  d i s a b i l i t y  i n s u r a n c e  o n  the b o r r o w e r  or  the s p o u s e  c o - m a k e r , or 

i n s u r a n c e  o n  p l e d g e d  p r o p e r t y ;

* Sec. 10. A S  0 6 . 2 0 . 2 8 0  is a m e n d e d  to read:

Sec. 0 6 . 2 0 . 2 8 0 .  M A X I M U M  C H A R G E  B Y  L I C E N S E E . N o  l i c e n s e e  m a y  d i­

r e c t l y  o r  i n d i r e c t l y  c h a r g e , c o n t r a c t  f o r , o r  r e c e i v e  a n y  i n t e r e s t , d i s­

co u n t  , o r  c o n s i d e r a t i o n  g r e a t e r  t h a n  that  w h i c h  h e  w o u l d  b e  p e r m i t t e d  b y

l a w  to c h a r g e  if h e  w e r e  n o t  a l i c e n s e e  u n d e r  thi s c h a p t e r  [ H E R E U N D E R ] ,

u p o n  the loan, u s e  o r  f o r b e a r a n c e  o f  m o n e y , g o o d s , o r  th in g s  in acti on , 

or  u p o n  the  loan, u s e , or s a l e  o f  c r e d i t , of t h e  a m o u n t  or v a l u e  of  m o r e  

t h a n  $ 5 , 0 0 0  [$ 1,500]. T h i s  s e c t i o n  a p p l i e s  to a n y  l i c e n s e e  w h o  p e r m i t s

a n y  p e r s o n ,  as b o r r o w e r  or  e n d o r s e r ,  g u a r a n t o r ,  or s u r e t y  for a n y  b o r ­

r o w e r  , o r  o t h e r w i s e , to o w e  d i r e c t l y  or c o n t i n g e n t l y  o r  b o t h  to the l i­

c e n s e e  at a n y  t i m e  a s u m  o f  m o r e  t h a n  $ 5 , 0 0 0  [$1,500] o n  p r i n c i p a l .

* S e c . 11. AS  0 6 . 2 0 . 2 9 0  is a m e n d e d  to r e a d :

Sec. 0 6 . 2 0 . 2 9 0 .  P U R C H A S E  O F  W A G E S  F O R  $ 5 , 0 0 0  [$1,500] O R  LESS.

F o r  p u r p o s e s  o f  this  c h a p t e r ,  th e p a y m e n t  of $ 5 , 0 0 0  [$1,500] or  less in 

m o n e y , c r e d i t , g o o d s , or t h i n g s  in action, as c o n s i d e r a t i o n  for the sale 

or  a s s i g n m e n t  of, o r  o r d e r  f o r , t he  p a y m e n t  o f  w a g e s ,  s a l a r y , c o m m i s­

si o n s  , o r  o t h e r  c o m p e n s a t i o n  fo r s e r v i c e s  w h e t h e r  e a r n e d  or to b e  e a r n e d  

is c o n s i d e r e d  i n t e r e s t  o r  a c h a r g e  u p o n  the l o a n  f r o m  the d a t e  o f  p ay -  f
I

m e n t  to the d a t e  the c o m p e n s a t i o n  is pa ya b l e .  S u c h  t r a n s a c t i o n  is j
i!

g o v e r n e d  b y  this c h a p t e r . ^
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* S e c . 12. A S  0 6 . 2 0 . 3 0 0 (a) is a m e n d e d  to r e a d :

(a) E x c e p t  as a u t h o r i z e d  in this c h a p t e r , no  p e r s o n  m a y  d i r e c t l y  

or i n d i r e c t l y  charge, c o n t r a c t  f o r , or  r e c e i v e  any  i n t e r e s t , d i s c o u n t , 

or c o n s i d e r a t i o n  g r e a t e r  t h a n  t ha t  w h i c h  h e  w o u l d  b e  p e r m i t t e d  b y  l a w  to 

c h a r g e  if h e  w e r e  n o t  a l ic ensee, u p o n  the loan, use, or  f o r b e a r a n c e  of 

mone y,  goods, or t h i n g s  in action, or  u p o n  th e loan, use, o r  sa l e  of 

c r e d i t  o f  the a m o u n t  or v a l u e  of  $ 5 , 0 0 0  [ $ 1 ,500] or l e s s .

*  Sec. 13. A S  0 6 . 2 0 . 3 1 0  is a m e n d e d  to read:

Sec. 0 6 . 2 0 . 3 1 0 .  I L L E G A L  I N T E R E S T  RATE. N o  l oa n  o f  th e a m o u n t  or 

v a l u e  of  $ 5 , 0 0 0  [$1,500] or less f or w h i c h  a g r e a t e r  r a t e  o f  i n t e r e s t , 

c o n s i d e r a t i o n  or c h a r g e  t h a n  is p e r m i t t e d  b y  this c h a p t e r  h a s  b e e n  

c ha rged, c o n t r a c t e d  for  or r e c eiv ed , w h e r e v e r  m a d e , m a y  b e  e n f o r c e d  in 

the s t a t e , a n d  e v e r y  p e r s o n  p a r t i c i p a t i n g  in s u c h  a l o a n  [THEREIN] in 

the s t a t e  is s u b j e c t  to this chapter. Thi s  s e c t i o n  does n o t  a p p l y  to 

loans l e g a l l y  m a d e  in an y s t a t e  or t e r r i t o r y  of  the U n i t e d  S t a t e s  w h i c h  

h a s  in e f f e c t  a r e g u l a t o r y  s m a l l  lo a n  l a w  s i m i l a r  in p r i n c i p l e  to this 

c h a p t e r .

* S e c . 14. A S  0 6 . 2 0 . 3 2 0  is a m e n d e d  to r e a d :

Sec. 0 6 . 2 0 . 3 2 0 .  C I V I L  A N D  C R I M I N A L  P E N A L T I E S . (a) A  l i c e n s e e  or

l e n d e r  w h o , in the m a k i n g  or c o l l e c t i o n  of a l o a n  c o n t r a c t , does a n y  act 

w h i c h  v i o l a t e s  s e c s . 230 - 260 or 280 ~ 310 of this c h a p t e r  s h a l l  at the 

o p t i o n  o f  th e c o m m i s s i o n e r  r e i m b u r s e  t h e  p o r t i o n  of the i n t e r e s t  and  

c h a r g e s  in e x c e s s  o f  tha t p r o v i d e d  in t h o s e  s e c t i o n s , o r, in  the ca s e  of 

r e p e a t e d  v i o l a t i o n s  o f  t h o s e  s e c t i o n s  b y  th e l i c e n s e e , the l i c e n s e e  

s ha ll  a d j u s t  the l o a n  c o n t r a c t  i n t e r e s t  o r  o t h e r  ch a r g e s  d o w n  to the 

c o n t r a c t  i n t e r e s t  l i m i t a t i o n  s p e c i f i e d  in  A S  4 5 . 4 5 . 0 1 0 ( a ) .

(b) A n y  perso n,  c o p a r t n e r s h i p , a s s o c i a t i o n ,  or c o r p o r a t i o n ^  a n d  

its [THE SE VERAL] m e m b e r s , o f f i c e r s , d i r e c t o r s , a g e n t s , a n d  e m p l o y e e s  

[T H E R E O F ], w h o  v i o l a t e s  [VIOLATE] or  p a r t i c i p a t e s  [ P ART IC IP AT E] in a 
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v i o l a t i o n  o f  the p r o v i s i o n s  o f  secs. 10, 180 - 200, 230 - 2 9 0 [270], 300 

or  310 of  this c h a p t e r  i £  [ARE] g u i l t y  of  a m i s d e m e a n o r .

* Sec. 15. A S  0 6 . 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 0 6 . 2 0 . 9 0 0 .  D E F I N I T I O N S .  A s  u s e d  in this cha pt e r ,  u n l e s s  the 

c o n t e x t  o t h e r w i s e  r e q u i r e s ,

(1) " c o m m i s s i o n e r "  m e a n s  th e c o m m i s s i o n e r  of  c o m m e r c e  a n d  

e c o n o m i c  d e v e l o p m e n t  o r  h i s  d e s i gn ee ;

(2) " d e p a r t m e n t "  m e a n s  the  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o­

n o m i c  D e v e l o p m e n t .

* Sec. 16. A S  0 6 . 2 0 . 2 6 0 ( a ) ( 4 )  is r e p e a l e d .
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