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O r i g i n a l  sp o n s or s :  O s t e r b a c k  a n d  S n i d e r O f f e r e d :  2 / 3 / 7 8
Re f e r r e d :  F i n a n c e

IN T H E  H O U S E BY T H E  R E S O U R C E S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 573 

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d : " A n  A c t  a m e n d i n g  the  C o m m e r c i a l  F i s h i n g  L o a n  A c t ; a n d

p r o v i d i n g  for  an e f f e c t i v e  d at e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  AL A S K A :

* S e c t i o n  1. A S  1 6 . 1 0 . 3 1 0 ( a ) ( 1 ) (A) is a m e n d e d  to read:

(A) i n d i v i d u a l  c o m m e r c i a l  f i s h e r m e n  w h o  h a v e  b e e n  s ta te

r e s i d e n t s  for  a c o n t i n u o u s  p e r i o d  of  fiv e y e a r s  i m m e d i a t e l y  p r e­

ce d i n g  th e d a t e  o f  a p p l i c a t i o n  f or  a l o a n  u n d e r  secs. 300 - 370 of 

this c h a p t e r  a n d  h a v e  h a d  a c r e w m e m b e r  o r  c o m m e r c i a l  f i s h i n g  

l i c e n s e  u n d e r  A S  16.05.4 80 or a p e r m i t  u n d e r  ch. 43 of  this t i t l e  

for a n y  t h r e e  of the p a s t  fi v e  y e a r s , a n d  w h o  a c t i v e l y  p a r t i c i p a t e d  

in the  f i s h e r y  d u r i n g  t h a t  p e r i o d ,  for the r e p a i r , r e s t o r a t i o n  or 

u p g r a d i n g  o f  e x i s t i n g  v e s s e l s  a n d  g e a r , for the p u r c h a s e  of e n t r y  

p e r m i t s  a n d  gear, a n d  fo r the c o n s t r u c t i o n  a n d  p u r c h a s e  of  v e s s e l s ; 

an d

* Sec. 2. AS  1 6 . 1 0 . 3 1 0 ( a ) (1) is a m e n d e d  b y  a d d i n g  a n e w  s u b p a r a g r a p h  to

p e r  c e n t  of  w h i c h  ar e o w n e d  b y  i n d i v i d u a l  c o m m e r c i a l  f i s h e r m e n  w h o  

h a v e  b e e n  s t a t e  r e s i d e n t s  for a c o n t i n u o u s  p e r i o d  of f i v e  y ear s 

i m m e d i a t e l y  p r e c e d i n g  the d a t e  o f  a p p l i c a t i o n  for a l o a n  u n d e r  

s e c s . 300 - 370 of  this c h a p t e r  a n d  h a v e  h a d  a c r e w m e m b e r  or  c o m­

m e r c i a l  f i s h i n g  l i c e n s e  u n d e r  A S  1 6 .05.480 or a p e r m i t  u n d e r  ch. 43 

of  this  t i t l e  for a n y  t h r e e  o f  th e p a s t  f iv e  y e a r s , a n d  w h o  act iv el y 

p a r t i c i p a t e d  in the  f i s h e r y  d u r i n g  that  p e r i o d , fo r the r e p a i r ,

read:

(C) c o r p o r a t i o n s , p a r t n e r s h i p s , or j o i n t  v e n t u r e s , 100
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r e s t o r a t i o n  or u p g r a d i n g  of  e x i s t i n g  v e s s e l s  a n d  g e a r , for t h e  

p u r c h a s e  of  gear, a n d  for the c o n s t r u c t i o n  a n d  p u r c h a s e  of v e s s e l s .

* Sec. 3. AS  1 6 . 1 0 . 3 2 0  is a m e n d e d  to r e a d :

Sec. 16.10.320. L I M I T A T I O N S  O N  LOANS. A  c o m m e r c i a l  f i s h i n g  l o a n  

m a y  n o t  e x c e e d  $ 5 0 0 , 0 0 0  [$150,000]. A  l o a n  m a y  n o t  r u n  l o n g e r  t h a n  15 

y e a r s  or h e a r  i n t e r e s t  e x c e e d i n g  s e v e n  p e r  cent, a n d  it s h a l l  b e  s e c u r e d  

b y  a f i r s t  l i e n  a n d  a p p r o p r i a t e  s e c u r i t y  a g r e e m e n t s ,  e x c e p t  tha t a l i e n  

in f a v o r  of the st at e is n o t  r e q u i r e d  fo r l oa ns g u a r a n t e e d  f u l l y  b y  the

f e d e r a l  g o v e r n m e n t  u n d e r  the F e d e r a l  Ship  F i n a n c i n g  A c t  of 1972 (46

U.S.C. secs. 1 27 1 - 1 2 7 9 b ;  86 S t a t . 909), as a me n d e d .  In the c a s e  o f  a

s e c u r i t y  a g r e e m e n t  g i v e n  to s e c u r e  a l o a n  m a d e  u n d e r  secs. 300 - 3 70  o f

this c h a p t e r  a n d  c o v e r i n g  a v e s s e l  d o c u m e n t e d  u n d e r  the  laws o f  the 

U n i t e d  S ta t e s  a n d  so lon g as the S h i p  M o r t g a g e  A c t  of 1920 (46 U.S.C. 

s e c s . 911-984; 41 S t a t . 1000), as a m e n d e d , a n d  the S h i p p i n g  A c t  o f  1916  

(46 U.S.C. secs 801-842; 39 S t a t . 728), as a m e n d e d , r e m a i n  a m b i g u o u s  

w i t h  r e s p e c t  to w h e t h e r  or n o t  a s t a t e  o r  s t a t e  a g e n c y  q u a l i f i e s  as a 

c i t i z e n  o f  the U n i t e d  S ta t e s  for p u r p o s e s  of  t h o s e  A c t s , th e f i r s t  l i e n  

r e q u i r e m e n t  of this s e c t i o n  m a y  be  s a t i s f i e d  b y  the r e c o r d a t i o n  a n d  

e n d o r s e m e n t  of a f i r s t  p r e f e r r e d  s hip m o r t g a g e  u n d e r  t h e  S h i p  M o r t g a g e  

A c t  o f  1920, a n d  b y  p e r f e c t i o n  of a s e c u r i t y  i n t e r e s t  u n d e r  the U n i f o r m  

C o m m e r c i a l  C o d e  - S e c u r e d  T r a n s a c t i o n s  (AS 4 5 . 0 5 . 6 9 0  - 4 5 . 0 5 . 7 9 4 ) ,  if 

the a p p r o v a l  of the S e c r e t a r y  of C o m m e r c e  is o b t a i n e d  u n d e r  46 U.S.C. 

s e c . 839 for the t r a n s f e r  to the d e p a r t m e n t  o f  th e i n t e r e s t  in a v e s s e l  

d o c u m e n t e d  u n d e r  the laws of t he  U n i t e d  S t a t e s . In the case  o f  a s e c u r­

ity  a g r e e m e n t  g i v e n  to s e c u r e  a loan m a d e  u n d e r  s e c s . 300 - 370 o f  this 

c h a p t e r  a n d  c o v e r i n g  a v e s s e l  d o c u m e n t e d  u n d e r  the laws of the U n i t e d  

S t a t e s , the f i r s t  l ie n  r e q u i r e m e n t  o f  this s e c t i o n  m a y  a l s o  be  s a t i s f i e d  

b y  u s e  o f  a tru st  d e e d  a n d  b o n d  i s s u e  u n d e r  it, if the t r u s t e e  is a 

c i t i z e n  of the U n i t e d  S ta t e s  a n d  o b t a i n s  a f i r s t  p r e f e r r e d  s hip m o r t g a g e
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on  the v e s s e l  u n d e r  the Sh i p  M o r t g a g e  A c t  of  1920, a n d  the a p p r o v a l  of 

the S e c r e t a r y  of  C o m m e r c e  is o b t a i n e d  u n d e r  46 U.S.C. secs. 839 a n d  961 

for th e t r a n s f e r  o f  the b o n d  or b o n d s  to the d e p a r t m e n t  if the t r u s t e e  

is n o t  a t r u s t e e  a p p r o v e d  b y  the S e c r e t a r y  of C o m m e r c e  u n d e r  46 U.S.C. 

secs. 808, 8 35  a n d  961. L o a n s  m a y  n o t  e x c e e d  75 p e r  cent  of  the a p­

p r a i s e d  v a l u e  of the c o l l a t e r a l  u s e d  to s e c u r e  th e loan.

* Sec. 4. A S  1 6 . 1 0 . 3 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(b) No  m o r e  t h a n  o n e  c o m m e r c i a l  f i s h i n g  l o a n  m a y  b e  m a d e  to a 

p e r s o n  f o r  t h e  p u r c h a s e ,  c o n s t r u c t i o n ,  r e p a i r  or  u p g r a d i n g  of  a f i s h i n g  

v e s s e l  o r  its gear. A  l o a n  to a n  a s s o c i a t e  o f  th e b o r r o w e r  is c o n­

s i d e r e d  to b e  a l o a n  to the b o r r o w e r .  F o r  the p u r p o s e s  of  this section, 

" a s s o c i a t e  o f  the b o r r o w e r "  m e a n s

(1) a c o r p o r a t i o n  or  o t h e r  o r g a n i z a t i o n  of w h i c h  the b o r r o w e r  

is an  o f f i c e r ,  d i r e c t o r  or  p a r t n e r ,  or  is, d i r e c t l y  o r  i n d i r e c t l y ,  the 

b e n e f i c i a l  o w n e r  of  10 p e r  c e n t  or m o r e  of  a n y  c l a s s  of  e q u i t y  s e c u r i­

ties ;

(2) a p e r s o n  w h o  i s , d i r e c t l y  or i n d i r e c t l y ,  the b e n e f i c i a l  

o w n e r  o f  10 p e r  ce n t  o r  m o r e  o f  a ny  c l a s s  of e q u i t y  s e c u r i t i e s  o f  the 

b o r r o w e r ;

(3) a t r u s t  or  o t h e r  e s t a t e  in w h i c h  th e b o r r o w e r  ha s a s u b­

st a n t i a l  b e n e f i c i a l  i n t e r e s t  or  as to w h i c h  the  b o r r o w e r  se r v e s  as 

t r u s t e e  or i n  a s i m i l a r  f i d u c i a r y  c a p a ci ty;

(4) a r e l a t i v e  or  s p o u s e  o f  th e b o r r o w e r  or a r e l a t i v e  o f  the 

spouse, w h o  h a s  the s a m e  h o m e  as the b o r r o w e r ;

(5) a p e r s o n  d i r e c t l y  or i n d i r e c t l y  c o n t r o l l i n g , c o n t r o l l e d  

by, or u n d e r  c o m m o n  c o n t r o l  w i t h ,  t he  b o r r o w e r .

* Sec. 5. A S  1 6 . 1 0  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to r e a d :

Sec. 1 6 . 1 0 . 3 3 3 .  L O A N S  F O R  P U R C H A S E  O F  A L A S K A  L I M I T E D  E N T R Y  P E R­

M I T S  . (a) L o a n s  u n d e r  s e c s . 30 0 - 370 o f  this c h a p t e r  m a y  be m a d e  to
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a n  i n d i v i d u a l  c o m m e r c i a l  f i s h e r m a n  for t h e  p u r c h a s e  o f  a l i m i t e d  e n t r y  

p e r m i t  u p o n  c e r t i f i c a t i o n  b y  the c o m m i s s i o n  that the f i s h e r m a n  is a 

p e r s o n  w h o  q u a l i f i e s  as a t r a n s f e r e e  fo r the p e r m i t  u n d e r  ch. 43 of this

t it le  a n d  the r e g u l a t i o n s  a d o p t e d  b y  the c om m i s s i o n .

(b) U p o n  a p p r o v a l  b y  the c o m m i s s i o n e r ,  the p e r m i t  to be  p u r c h a s e d  

m a y  b e p l e d g e d  as s e c u r i t y  for a l o a n  u n d e r  (a) of  t h i s  s ection, if

(1) the c e r t i f i c a t e  f or  the p l e d g e d  p e r m i t  l i s t s  the c o m m i s­

si o n e r  as the l egal o w n e r  o f  the permit;

(2) the c e r t i f i c a t e  for the p l e d g e d  p e r m i t  l is ts  the d e b t o r  

as the e q u i t a b l e  o w n e r  of  the permit;

(3) all a n n u a l  p e r m i t  c ar ds  i s s u e d  u n d e r  the  p l e d g e d  p e r m i t  

list the n a m e  of  the d e b t o r ;

(4) all o b l i g a t i o n s  a n d  r e s p o n s i b i l i t i e s  o f  a p e r m i t  o w n e r  

are a s s u m e d  b y  the d e b t o r ;

(5) C O " s i g n e r s  or o t h e r  s u r e t i e s  for p e r f o r m a n c e  u n d e r  the 

n o t e  are  n o t  v e s t e d  w i t h  a n y  r i g h t s  in the p l e d g e d  p e r m i t  a n d  t h e i r

o b l i g a t i o n  is l i m i t e d  to s a t i s f a c t i o n  o f  the n o t e  a n d  p a y m e n t  of costs

d i r e c t l y  i n c u r r e d  b y  the d e p a r t m e n t  in a d m i n i s t e r i n g  the loan.

(c) T h e  c o m m i s s i o n e r  is n o t  l i a b l e  fo r a n y  act or o m i s s i o n  r e ­

su l t i n g  f r o m  p e r m i t  o w n e r s h i p  n o r  w i l l  that  act  o r  o m i s s i o n  a f f e c t  hi s 

t i t l e  to the  p e r m i t  or  h i s  r i g h t s  u n d e r  it.

(d) U p o n  s a t i s f a c t i o n  of  the n o t e  b y  the debtor, t he c o m m i s s i o n e r  

shall c e r t i f y  to the c o m m i s s i o n  th a t  the n o t e  ha s b e e n  s a ti sfi ed .

(e) U p o n  c e r t i f i c a t i o n  as p r o v i d e d  in (d) o f  thi s section, the 

c o m m i s s i o n  s ha ll a m e n d  the p e r m i t  c e r t i f i c a t e  to lis t the d e b t o r  as the 

l e g a l  o w n e r .

Sec. 16.1 0.3 35 . D E F A U L T  A N D  F O R E C L O S U R E .  (a) If t he  d e b t o r  

d e f a u l t s  u p o n  a n o t e  for  w h i c h  a l i m i t e d  e n t r y  p e r m i t  has  b e e n  p l e d g e d  

as s e c u r i t y  u n d e r  sec. 333 o f  this c hap t e r ,  the c o m m i s s i o n e r  s h a l l  

C S H B  573 -4-
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provide the debtor, by registered or certified mail sent to hi s last 

known address on file with the commissioner, with a notice o f  default 

which includes

(1) a description of the security given for the note includ­

ing the number assigned to t h e  pledged permit by the c om m i s s i o n ;

(2) the date upon which the default occurred;

(3) the amount of arrearages as of the date of the notice, 

the total amount remaining on the note less unearned interest, and the 

a m o u n t  o f  d a i l y  i n t e r e s t ;

(4) a s t a t e m e n t  t h a t  the d e b t o r  m a y , w i t h i n  15 days of  the

postmark date o f  t he  n o t i c e , request a hearing at w h i c h  h e  may s u b m i t

e v i d e n c e  s h o w i n g  h e  has  n o t  d e f a u l t e d ;

(5) a s t a t e m e n t  th a t  th e n o t e  m a y  be  r e i n s t a t e d  if b r o u g h t  

c u r r e n t  w i t h i n  60 da y s  f r o m  the p o s t m a r k  d a t e  of th e no t i c e ;

(6) a s t a t e m e n t  t h a t  t h e  note m a y  b e  p a i d  in  ful l  less u n ­

e a r n e d  i n t e r e s t  w i t h i n  90 d a y s  from the p o s t m a r k  date o f  the n o t i c e ;

(7) the  p l a c e  w h e r e  r e i n s t a t e m e n t  or  p a y m e n t  in full m a y  be

m a d e ; a n d

(8) a n o t i c e  in at least 10~point b o l d  typ e stating: " I M­

P O R T A N T  : Y O U R  F A I L U R E  TO  R E I N S T A T E  O R  P A Y  T H I S  N O T E  IN F U L L  B Y  T H E  DAT E 

S P E C I F I E D  WILL R E S U L T  IN A F O R F E I T U R E  O F  A L L  R I G H T S  T O  T H E  P E R M I T  A N D  

THE POSSIBILITY O F  LEGAL A C T I O N  B E I N G  I N S T I T U T E D  A G A I N S T  Y O U . "

(b) Upon the  debtor's f a i l u r e  to r e i n s t a t e  o r  s a t i s f y  the n o t e  

w i t h i n  th e t i m e  s p e c i f i e d  in  (a) o f  this s e c t i o n , h i s  e q u i t a b l e  i n t e r e s t  

is t e r m i n a t e d  b y  o p e r a t i o n  o f  l a w  w i t h o u t  f u r t h e r  n o t i c e . A n y  e n t r y

p e r m i t  c a r d s  i s s u e d  to h i m  u n d e r  the p e r m i t  s h a l l  b e  c a n c e l l e d  i m m e d i­

a t e l y  u p o n  receipt b y  the c o m m i s s i o n  of  a c e r t i f i c a t e  o f  t e r m i n a t i o n  

c o n t a i n i n g  a copy of  th e n o t i c e  required b y  (a) of  this s e c t i o n  i s s u e d  

b y  the  c o m m i s s i o n e r .
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Sec. 16.10. 33 7.  D E F I C I E N C I E S  A N D  T R A N S F E R  O F  E N T R Y  P E R M I T S  A F T E R  

F O R E C L O S U R E .  (a) U p o n  a f o r e c l o s u r e  o n  an e n t r y  p e r m i t  as p r o v i d e d  in 

sec. 335 of this chapter, the c o m m i s s i o n e r  s h a l l  o f f e r  the c o m m i s s i o n  a 

r i g h t  of f i r s t  r e f u s a l  if the p e r m i t  is s u b j e c t  to a b u y - b a c k  p r o g r a m  

u n d e r  A S  1 6 . 4 3 . 2 9 0  - 1 6 . 4 3 , 3 3 0  at a p r i c e  e q u a l  to the a m o u n t  o u t s t a n d­

ing o n  the n o t e  p l u s  a n y  co st s the d e p a r t m e n t  d i r e c t l y  i n c u r r e d  in 

a d m i n i s t e r i n g  the loan.

(b) If the c o m m i s s i o n  does  n o t  e x e r c i s e  its r i g h t  o f  f i r s t  r e f u s a l

w i t h i n  30 days a f t e r  it r e c e i v e s  the offer, o r  if th e p e r m i t  is n o t

s u b j e c t  to a b u y - b a c k  p r o g r a m  u n d e r  A S  1 6 . 4 3 . 2 9 0  - 1 6 . 4 3 . 3 3 0 ,  the d e­

p a r t m e n t  s hal l p r o m p t l y  n o t i f y  the d e b t o r  of  this fact. T h e  d e b t o r  has  

30 days f r o m  the p o s t m a r k  dat e of  the n o t i c e  to n o m i n a t e  a p e r s o n  q u a l i­

fi e d  to a s s u m e  the note. T h e  p e r s o n  n o m i n a t e d  m u s t  q u a l i f y  u n d e r  the 

r e q u i r e m e n t s  of s e c . 3 3 3 (a) o f  this chapter. If q u a l i f i e d ,  he m a y  

a s s u m e  all r i g h t s  a n d  l i a b i l i t i e s  o f  the o r i g i n a l  d e b t o r .

(c) If the d e b t o r  is u n a b l e  to n o m i n a t e  a q u a l i f i e d  p e r s o n  to

a s s u m e  the n o t e  u n d e r  (b) of this se ct i o n ,  the p e r m i t  m u s t  be m a d e  j

a v a i l a b l e  to a q u a l i f i e d  p e rs on , c h o s e n  as p r o v i d e d  in this s ec tion, w h o  

m u s t  a s s u m e  the n o t e  s u b j e c t  to all r i g h t s  a n d  l i a b i l i t i e s  of  the o r i­

gi n a l  debtor. T h e  c o m m i s s i o n  s h a l l  p r o v i d e  the c o m m i s s i o n e r  w i t h  a list  

of p e r s o n s  c h o s e n  by  l o t t e r y  w h o  q u a l i f y  as t r a n s f e r e e s  of  e n t r y  p e r m i t s  

u n d e r  ch. 43 o f  this t i t l e  a n d  r e g u l a t i o n s  a d o p t e d  b y  the c o m m i s s i o n  a n d  

w h o  h a v e  m e t  the r e s i d e n c y  a n d  c o m m e r c i a l  f i s h i n g  p a r t i c i p a t i o n  r e q u i r e­

m e n t s  of sec. 310(a) of this c h a p t e r . T h e  c o m m i s s i o n e r  t h e n  s ha ll 

d e t e r m i n e , in o r d e r  of  p r e s e n t a t i o n ,  a n y  r e m a i n i n g  q u a l i f i c a t i o n s . T h e  

c o m m i s s i o n e r  s hal l a l l o w  the f i r s t  a p p l i c a n t  m e e t i n g  al l q u a l i f i c a t i o n s  

to a s s u m e  the n o t e .

(d) N o t h i n g  in this s e c t i o n  a f f e c t s  the r i g h t  of  th e c o m m i s s i o n e r  

to i n s t i t u t e  l eg al  a c t i o n  for a d e f i c i e n c y  r e s u l t i n g  f r o m  a d e f a u l t  o n  a |
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n o t e  g i v e n  u n d e r  sec. 333 o f  this c hap te r.  I n  a d d i t i o n  to a n y  d e f i­

ciency, th e d e b t o r  is l i a b l e  for t h e  c o s t s  o f  a d m i n i s t e r i n g  the n o t e  a nd  

fo r c o s t s  a n d  a t t o r n e y  fees.

Sec. 1 6.1 0 . 3 3 9 .  R E G U L A T I O N S .  T h e  c o m m i s s i o n ,  w i t h  the a p p r o v a l  of  

the d e p a r t m e n t ,  s h a l l  a d o p t  r e g u l a t i o n s  to i m p l e m e n t  secs. 333 - 337 of 

this  ch apter.

*  Sec. 6. A S  1 6 . 1 0 . 3 6 0  is a m e n d e d  b y  a d d i n g  n e w  p a r a g r a p h s  to read:

(3) " c o m m i s s i o n "  m e a n s  the C o m m e r c i a l  F i s h e r i e s  E n t r y  C o m m i s­

sion;

(4) " d e b t o r "  m e a n s  an i n d i v i d u a l  c o m m e r c i a l  f i s h e r m a n  w h o  

e i t h e r  i n i t i a l l y  c o n t r a c t s  fo r a l o a n  u n d e r  s e c s . 333 - 337 o f  this 

c h a p t e r  or a s s u m e s  a l o a n  as p r o v i d e d  in  t h o s e  s e c t i o n s .

*  Sec. 7. A S  1 6 . 4 3 . 1 5 0 (g) is a m e n d e d  to read:

(g) E x c e p t  as p r o v i d e d  in AS  1 6 . 1 0 . 3 3 3  - 1 6 . 1 0 . 3 3 7 ,  an  [AN] e n t r y  

p e r m i t  m a y  n o t  b e :

(1) p l e d g e d ,  m o r t g a g e d ,  lease d,  or e n c u m b e r e d  in a n y  way;

(2) t r a n s f e r r e d  w i t h  a n y  r e t a i n e d  r i g h t  of  r e p o s s e s s i o n  or 

f o r e c l o s u r e ; or

(3) a t t a c h e d ,  d i s t r a i n e d ,  o r  s o l d  o n  e x e c u t i o n  o f  j u d g m e n t  or 

u n d e r  a n y  o t h e r  p r o c e s s  or  o r d e r  of  a n y  c o u r t .

*  Sec. 8. A S  1 6 . 4 3 . 170(a) is a m e n d e d  to read:

(a) E x c e p t  as p r o v i d e d  in A S  1 6 . 1 0 . 3 3 3  - 1 6 . 1 0 . 3 3 7 ,  e n t r y  [ENTRY] 

p e r m i t s  a n d  i n t e r l m - u s e  p e r m i t s  a r e  t r a n s f e r a b l e  o n l y  t h r o u g h  the c o m­

m i s s i o n  as p r o v i d e d  in this  s e c t i o n  a n d  s e c . 180 of this  c h a p t e r  a n d  

u n d e r  r e g u l a t i o n s  a d o p t e d  b y  the c o m m i s s i o n .

* S e c . 9. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1978.
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