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BY  G A R D I N E R , B R A D L E Y , C O T T E N ,
IN T H E  H O U S E  M C K I N N O N ,M A L O N E  A N D  M I L L E R

H O U S E  B I L L  NO. 4 7 4  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  c r e a t i n g  a n o n p r o f i t ,  c o m p e t i t i v e  s t a t e  c o m p e n­

s a t i o n  i n s u r a n c e  f u n d . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A :

*  S e c t i o n  1. A S  23 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  32. S T A T E  C O M P E N S A T I O N  I N S U R A N C E  FUND.

A R T I C L E  1. A D M I N I S T R A T I O N .

Sec. 2 3 . 3 2 . 0 1 0 .  A P P O I N T M E N T  O F  D I R E C T O R .  (a) T h e  d i r e c t o r  of the 

s t a t e  c o m p e n s a t i o n  i n s u r a n c e  f u n d  is a p p o i n t e d  b y  the g o v e r n o r  for a 

t e r m  of s i x  y e a r s  o r  u n t i l  his s u c c e s s o r  is a p p o i n t e d ,  s u b j e c t  to c o n­

f i r m a t i o n  b y  a m a j o r i t y  o f  th e m e m b e r s  o f  the l e g i s l a t u r e  in  j o i n t  

se ssion. T h e  g o v e r n o r  m a y  r e m o v e  the  d i r e c t o r  w i t h  the c o n s e n t  of a 

m a j o r i t y  o f  t h e  m e m b e r s  of  th e l e g i s l a t u r e  in j o i n t  s es sion. T h e  s a l a r y  

of the d i r e c t o r  s h a l l  b e  th e s a m e  as f o r  the d e p u t y  h e a d  of  a p r i n c i p a l  

e x e c u t i v e  d e p a r t m e n t  of the state.

(b) B e f o r e  e n t e r i n g  o n  th e d u t i e s  of h i s  offi ce , the d i r e c t o r  

s h a l l  q u a l i f y  b y  g i v i n g  a n  o f f i c i a l  b o n d  in an  a m o u n t  a n d  w i t h  s u r e t i e s  

a p p r o v e d  b y  t h e  g o v e r n o r .  T h e  d i r e c t o r  s h a l l  f i l e  the b o n d  w i t h  the 

l i e u t e n a n t  g o v e r n o r .

Sec, 2 3 . 3 2 . 0 2 0 .  G E N E R A L  PO W E R .  T h e  d i r e c t o r  h a s  f u l l  power, 

a u t h o r i t y ,  a n d  j u r i s d i c t i o n  o v e r  the  fund. H e  m a y  p e r f o r m  al l acts 

n e c e s s a r y  or c o n v e n i e n t  i n  th e e x e r c i s e  of  a n y  po w e r ,  a u t h o r i t y ,  or j u r­

i s d i c t i o n  o v e r  t h e  fund, e i t h e r  in  the a d m i n i s t r a t i o n  of th e f u n d  or in 

c o n n e c t i o n  w i t h  th e i n s u r a n c e  b u s i n e s s  to b e  c a r r i e d  o n  b y  th e f un d  

u n d e r  the p r o v i s i o n s  of  t his c hapter, as f u l l y  a n d  c o m p l e t e l y  as the
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Sec. 2 3. 32. 03 0.  R E G U L A T I O N S .  T h e  d i r e c t o r  m a y  a d o p t  r e g u l a t i o n s  

r e l a t i n g  to the c o n d u c t  of th e b u s i n e s s  of the fund.

S e c . 2.3. 32 . 040. A U D I T . T h e  d i r e c t o r  a n d  the c o m m i s s i o n e r  of

r e v e n u e  s h al l h a v e  a n  a n n u a l  a u d i t  of the b o o k s  a n d  r e c o r d s  of the fund- 

m a d e  b y  a d ul y  q u a l i f i e d ,  c e r t i f i e d  p u b l i c  a c c o u n t a n t  a n d  h a v e  a n  a b­

st r a c t  s u m m a r y  of this a u d i t  p r e p a r e d  f or  p u b l i c  u s e . T h e  L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  m a y  at a n y  tim e i n s p e c t . a l l  the re co r d s ,  

a c c o u n t s  a n d  b o o k s  of t h e  fund.

Sec. 2 3 .3 2. 050 . D I V I D E N D  O R  C R E D I T  A L L O W A N C E . T h e  d i r e c t o r  s h a l l  

r e g u l a r l y  a s c e r t a i n  the a c t u a l  loss e x p e r i e n c e  a n d  e x p e n s e  of the fund. 

E x c e p t  as p r o v i d e d  in sec. 130 of this ch apter, if the d i r e c t o r  f ind s j

t h a t  t h ere  is a n  e x c e s s  of a s s e t s  o v e r  l i a b i l i t i e s  a n d  n e c e s s a r y  r e ­

s e r v e s  , h e  m a y  d e c l a r e  a c a s h  d i v i d e n d  or  a l l o w  c r e d i t  o n  the r e n e w a l  j

p r e m i u m  of e a c h  e m p l o y e r  w h o  has b e e n  i n s u r e d  w i t h  the f u n d . If a c a s h  |
I

d i v i d e n d  or c r e d i t  is a l l o w e d ,  the d i r e c t o r , c o n s i d e r i n g  p o l i c y  s iz e  a n d  I 

e x p e r i e n c e , s h a l l , u n d e r  r e g u l a t i o n s  a d o p t e d  b y  h i m  a n d  f u r n i s h e d  to 

p o l i c y h o l d e r s , a l l o w  e a c h  e m p l o y e r  his  p r o p o r t i o n a t e  s h a r e  of the  d i v i­

si b l e  s u r p l u s .

S e c . 2 3. 32 .0 60,  A D M I N I S T R A T I V E  P O W E R S .  In c o n d u c t i n g  the b u s i n e s s  

a n d  a f f a i r s  of the f u n d  the d i r e c t o r  m a y

(1) c a u s e  the p a y r o l l s  o f  e m p l o y e r s  a p p l y i n g  for  i n s u r a n c e  o r !

i n s u r e d  b y  the f u n d  to b e  i n s p e c t e d  a n d  au dit ed ;

(2) m a k e  r e g u l a t i o n s  for s e t t l i n g  c l a i m s  a g a i n s t  the f u n d  a n d  

for d e t e r m i n i n g  to w h o m  a n d  t h r o u g h  w h o m  p a y m e n t s  of c o m p e n s a t i o n  a r e  to 

b e  m a d e ; h o w e v e r ,  t h e  A l a s k a  W o r k m e n 's C o m p e n s a t i o n  B o a r d  s h a l l  h a v e  

j u r i s d i c t i o n  as p r o v i d e d  b y  l a w  in r e s p e c t  to c l a i m s  b r o u g h t  b e f o r e  the 

board;

(3) c o n t r a c t  w i t h  p h y s i c i a n s , s u r g e o n s , h o s p i t a l s , a n d  re- 
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h a b i l i t a t i o n  f a c i l i t i e s  fo r m e d i c a l ,  s u r g ic al , a n d  r e h a b i l i t a t i o n  t r e a t­

m e n t  a n d  the c a r e  a n d  n u r s i n g  of  i n j u r e d  p e r s o n s  e n t i t l e d  to b e n e f i t s  

f r o m  th e fund;

(4) m a k e  s a f e t y  i n s p e c t i o n s  o f  r i s k s  a n d  f u r n i s h  a d v i s o r y  

s e r v i c e s  to e m p l o y e r s  o n  s a f e t y  a n d  h e a l t h  m e a s u r e s ;

(5) a c t  f o r  the f u n d  i n  c o l l e c t i n g  a n d  d i s b u r s i n g  m o n e y  

n e c e s s a r y  to a d m i n i s t e r  the f u n d  a n d  th e c o n d u c t  of  th e b u s i n e s s  o f  the 

fund.

Sec. 2 3 . 3 2 . 0 7 0 .  R E P O R T  T O  G O V E R N O R .  E a c h  q u a r t e r  the  d i r e c t o r  

s h a l l  r e p o r t  to t h e  g o v e r n o r  t h e  b u s i n e s s  don e  b y  the f u n d  d u r i n g  the 

p r e v i o u s  q u a r t e r  a n d  s u b m i t  to h i m  a s t a t e m e n t  of the r e s o u r c e s  a n d  

l i a b i l i t i e s  o f  th e f u n d  at the c l o s e  of  the p r e v i o u s  q u a r t e r .

A R T I C L E  2. P O W E R S  A N D  D U T I E S  O F  T H E  FUND.

Sec. 2 3 . 3 2 . 0 9 0 .  C R E A T I O N  OF  F UND. T h e r e  is c r e a t e d  a n o n p r o f i t  

fund, to b e  k n o w n  as t h e  s t a t e  c o m p e n s a t i o n  i n s u r a n c e  fund. It is the 

i n t e n t  o f  the l e g i s l a t u r e  t ha t  the f u n d  b e  s e l f - s u p p o r t i n g .

Sec. 2 3 . 3 2 . 1 0 0 .  P U R P O S E  O F  FUND. T h e  p u r p o s e  of the f u n d  is to 

i n s u r e  e m p l o y e r s  a g a i n s t  l i a b i l i t y  fo r i n j u r i e s  s u s t a i n e d  b y  t h e i r  

e m p l o y e e s  a n d  to a s s u r e  to e m p l o y e e s  a n d  o t h e r  p e r s o n s  the c o m p e n s a t i o n  

a n d  b e n e f i t s  p r o v i d e d  u n d e r  t he  A l a s k a  W o r k m e n ' s  C o m p e n s a t i o n  A c t  (AS 

23.30).

Sec. 2 3 . 3 2 . 1 1 0 .  P O W E R  TO  INSU RE . (a) T h e  f u n d  s h a l l  i n s u r e  c o m­

p e n s a b l e  i n j u r i e s  a n d  i l l n e s s e s  r e q u i r e d  or a u t h o r i z e d  to b e  i n s u r e d  

u n d e r  th e A l a s k a  W o r k m e n ' s  C o m p e n s a t i o n  A c t  (AS 23.30). E m p l o y e r s  w h o  

a r e  s u b j e c t  to the  A l a s k a  W o r k m e n ' s  C o m p e n s a t i o n  Act,  a n d  w h o  do n o t  

e l e c t  to b e  s e l f - i n s u r e r s  u n d e r  A S  2 3 . 3 0 . 0 7 5 ,  m a y  p u r c h a s e  c o m p e n s a t i o n  

i n s u r a n c e  f r o m  the fund.

(b) T h e  f u n d  m a y  i n s u r e  e m p l o y e r s  a g a i n s t  t h e i r  l i a b i l i t y  for 

c o m p e n s a t i o n  or  d a m a g e s  u n d e r  the  U n i t e d  S t a t e s  L o n g s h o r e m e n ' s  a n d
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H a r b o r  W o r k e r s’ C o m p e n s a t i o n  Act, or a n y  e x t e n s i o n  of that  A c t , as f u l l y  

as a n y  o t h e r  i ns urer.

Sec. 23. 32 . 1 2 0 .  C O N S T I T U T I O N  OF FUND. T h e  f u n d  c o n s i s t s  of  j

(1) s p e c i f i c  a p p r o p r i a t i o n s  m a d e  to the f u n d  b y  the l e g i s l a -

CU.C(3 x.XOui tXITl€p tO ti-IUOj

(2) a l l  p r e m i u m s  r e c e i v e d  a n d  p a i d  in t o  the f u n d  f o r  i n­

su r a n c e  i s s u e d  b y  i t ;

(3) all  p r o p e r t y  a n d  s e c u r i t i e s  a c q u i r e d  b y  a n d  t h r o u g h  the  

u s e  of m o n e y  b e l o n g i n g  to the f u n d  a n d  a c q u i r e d  b y  g i f t  or o t h e r w i s e ;

(4) all  i n t e r e s t  a n d  d i v i d e n d s  e a r n e d  u p o n  m o n e y  b e l o n g i n g  to 

the f u n d  a n d  d e p o s i t e d  or i n v e s t e d  as p r o v i d e d  in this chapter,

Sec. 23. 32 . 1 3 0 .  D I S B U R S E M E N T  OF F U N D S . T h e  f u n d  s ha ll  u s e  its 

a s s e t s  to p a y  c o m p e n s a t i o n  a w a r d s  due e m p l o y e e s  of i n s u r e d  e m p l o y e r s , 

a n d  to pa y s a l a r i e s  a n d  a d m i n i s t r a t i v e  e x p e n s e s  c h a r g e d  a g a i n s t  i t . 

N e c e s s a r y  r e s e r v e s  for  the p a y m e n t  of lo ss e s  s h a l l  be  m a i n t a i n e d  u n d e r  

r e g u l a t i o n s  of the d i r e c t o r . F i v e  p e r  cent of the p r e m i u m s  c o l l e c t e d  

f r o m  e m p l o y e r s  i n s u r e d  in the f u n d  s h al l b e  se t a s i d e  b y  t he  d i r e c t o r  

for the c r e a t i o n  of a s u r p l u s  u n t i l , in the o p i n i o n  of  th e d i r e c t o r , the 

su r p l u s  is s u f f i c i e n t l y  l a r g e  to c o v e r  the c a t a s t r o p h e  h a z a r d  a n d  al l 

o t h e r  a n t i c i p a t e d  l o s s e s . T h e  f u n d  s h a l l  p a y  m o n e y  i n  e x c e s s  of n e c e s­

sar y  r e s e r v e s  in t o  the g e n e r a l  f u n d  u n t i l  a n  a m o u n t  e q u a l  to a l l  a p p r o­

pr i a t i o n s  to the f u n d  ha s b e e n  paid. I

S e c . 2 3.3 2. 14 0.  O F F I C E S . The  f u n d  m a y  r e n t , l e a s e , b u y , s e l l , a n d  

h o l d  r e a l  p r o p e r t y  as it d e t e r m i n e s  n e c e s s a r y  to p r o v i d e  o f f i c e  s p a c e  

for its o p e r a t i o n s .

S e c . 23 .3 2 . 1 5 0 .  C U S T O D I A N  OF F U N D . (a) T h e  c o m m i s s i o n e r  o f  r e v e­

nu e  is the c u s t o d i a n  of al l m o n e y  a n d  s e c u r i t i e s  b e l o n g i n g  to th e fund. |

I
He is l i a b l e  on  his o f f i c i a l  b o n d  for t h e i r  s a f e k e e p i n g .

(b) T h e  d i r e c t o r  s ha ll  d e l i v e r  all  of the  m o n e y  c o l l e c t e d  or

_4_
HB 4 7 4  j



1

o

3

4

5

6

7

8

g

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27
28

29

r e c e i v e d  u n d e r  this c h a p t e r  to the c o m m i s s i o n e r  of re ve nue , or d e p o s i t  

it in b a n k s  i n  the  s t a t e  d e s i g n a t e d  b y  the c o m m i s s i o n e r  o f  r eve n u e .

(c) T h e  d i r e c t o r  s h a l l  d e l i v e r  a l l  s e c u r i t i e s  b e l o n g i n g  to the 

f u n d  to th e c o m m i s s i o n e r  o f  r e v e n u e ,  w h o  s h a l l  h o l d  t h e m  u n t i l  t h e y  are 

d i s p o s e d  of  u n d e r  the  p r o v i s i o n s  o f  this  c ha pt er .

(d) T h e  m o n e y  o f  the  f u n d  is n o t  s t a t e  m o n e y .  U p o n  r e c e i p t  o f  a

d e l i v e r y  o f  s e c u r i t i e s  o r  d e p o s i t  o f  m one y ,  the c o m m i s s i o n e r  o f  r e v e n u e

s h a l l  c r e d i t  t h e  m o n e y  or  s e c u r i t i e s  to the fund.

(e) N o  m o n e y  m a y  b e  e x p e n d e d  f r o m  t he  f u n d  e x c e p t  o n  p r o p e r l y

a u t h o r i z e d  v o u c h e r s  p r e s e n t e d  b y  t he  d i r e c t o r  to the c o m m i s s i o n e r  of 

a d m i n i s t r a t i o n .  H o w e v e r ,  th e f u n d  m a y  m a i n t a i n  a c h e c k i n g  a c c o u n t  n o t  

to e x c e e d  $ 1 5 0 , 0 0 0  i n  f u n d  mon ey , f r o m  w h i c h  it m a y  pay, b y  c h e c k s  

s i g n e d  b y  the  d i r e c t o r ,  v a l i d  c o m p e n s a t i o n  claims, b e f o r e  s u b m i t t i n g  

v o u c h e r s  to t h e  c o m m i s s i o n e r  of  a d m i n i s t r a t i o n .

Sec. 2 3 . 3 2 . 1 6 0 .  I N V E S T M E N T  OF  FUND S.  (a) T h e  d i r e c t o r  m a y  a s s i g n  

m o n e y  in th e f u n d  w h i c h  h e  d e t e r m i n e s  to b e  in e x c e s s  of c u r r e n t  r e ­

q u i r e m e n t s  t o  t h e  s t a t e  b o n d  c o m m i t t e e .  T h e  s t a t e  b o n d  c o m m i t t e e  is 

r e s p o n s i b l e  f o r  i n v e s t i n g  m o n e y  a s s i g n e d  to it b y  the d i r ec to r.

(b) M o n e y  o f  the  f u n d  n o t  d e p o s i t e d  in the c h e c k i n g  a c c o u n t  a n d

n o t  o t h e r w i s e  i n v e s t e d  s h a l l  b e  d e p o s i t e d  b y  the c o m m i s s i o n e r  of r e v e n u e

in b a n k s  a u t h o r i z e d  b y  l a w  to r e c e i v e  d e p o s i t s  o f  p u b l i c  m o n e y ,  u n d e r  

th e sam e  r e g u l a t i o n s  t h a t  g o v e r n  th e d e p o s i t  of p u b l i c  funds. T h e  

i n t e r e s t  a c c r u i n g  o n  the m o n e y  s h a l l  b e  c r e d i t e d  to the fund.

Sec. 2 3 . 3 2 . 1 7 0 .  V A L U A T I O N .  D u r i n g  the m o n t h s  of J a n u a r y  a n d  J u l y  

of e a c h  year, t h e  c o m m i s s i o n e r  of r e v e n u e  a n d  the d i r e c t o r  s h a l l  c o n d u c t  

a v a l u a t i o n  o f  the p r o p e r t i e s  a n d  s e c u r i t i e s  a c q u i r e d  a n d  h e l d  b y  a n d

f o r  the f u n d  a n d  s h a l l  r e p o r t  the r e s u l t s  o f  the v a l u a t i o n  to the g o v e r­

n o r  a n d  o t h e r  i n t e r e s t e d  p ar tie s.

Sec. 2 3 . 3 2 . 1 8 0 .  P O W E R S  O F  FUND. T h e  f u n d  m a y
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(1) sue a n d  b e  s u e d  in  a c t i o n s  a r i s i n g  out of acts or  o m i s­

sions in c o n n e c t i o n  w i t h  its b u s i n e s s  or a f f a i r s ;

(2) e n t e r  int o c o n t r a c t s  a n d  o b l i g a t i o n s  r e l a t i n g  to th e f u n d  

w h i c h  a r e  a u t h o r i z e d  or p e r m i t t e d  b y  law;

(3) e s t a b l i s h  p r e m i u m s  for i n s u r a n c e  r i s k s  c o v e r e d  b y  this 

c h a p t e r , b a s e d  on the  e m p l o y e r ' s  p a y r o l l , e x c l u d i n g  f r i n g e  b e n e f i t s , a n d  

m a y  r e i n s u r e  a r i s k  or a n y  p a r t  of  a r i s k ;

(4) a s s i s t  the c o m m i s s i o n e r  of  r e v e n u e  a n d  the s t a t e  b o n d  

c o m m i t t e e  in the i n v e s t m e n t  a n d  r e i n v e s t m e n t  o f  m o n e y  b e l o n g i n g  to the 

f u n d ;

(5) c o n d u c t  a l l  b u s i n e s s  a n d  a f f a i r s  a n d  p e r f o r m  a ll acts 

r e l a t i n g  to the f u n d  w h e t h e r  or n o t  s p e c i f i c a l l y  d e s i g n a t e d  in this 

s e c t i o n .

A R T I C L E  3. M I S C E L L A N E O U S  P R O V I S I O N S .

Sec. 2 3. 32 . 2 0 0 .  S E R V I C E  OF P R O C E S S . S e r v i c e  of p r o c e s s  in suits 

a f f e c t i n g  t he  f u n d  s h a l l  b e  m a d e  u p o n  the d i r e c t o r .

Sec. 23. 32 . 2 1 0 .  A P P E A L  T O  D I R E C T O R  OF D I V I S I O N  O F  I N S U R A N C E .  A n  

e m p l o y e r  w h o  is d i s s a t i s f i e d  w i t h  the r a t e  c l a s s i f i c a t i o n  a s s i g n e d  h i m  

b y  the d i r e c t o r  m a y  a p p e a l  to the d i r e c t o r  of th e d i v i s i o n  of i n s u r a n c e . 

If the d i r e c t o r  of the d i v i s i o n  o f  i n s u r a n c e  f i n d s  that the c l a s s i f i c a -  !3

t i o n  is u n f a i r  to the  e m p l o y e r , h e  m a y  c h a n g e  the e m p l o y e r 's c l a s s i f i c a­

tion. In d e t e r m i n i n g  w h e t h e r  or n o t  the c l a s s i f i c a t i o n  is un f a i r ,  the 

d i r e c t o r  o f  the d i v i s i o n  o f  i n s u r a n c e  m a y  take  i n t o  c o n s i d e r a t i o n  the 

c o n d i t i o n s  in the i n d u s t r y  as a whol e,  the c o n d i t i o n s  in the b u s i n e s s  o f  

the e m p l o y e r  p a r t i c u l a r l y ,  the c l a s s i f i c a t i o n s  u s e d  b y  p r i v a t e  i n s u r a n c e  

c o m p a n i e s , a n d  any  o t h e r  r e l e v a n t  factor.

Sec. 23 .32 . 2 2 0 .  D U T Y  O F  P A R T I E S  B A S E D  O N  A L A S K A  W O R K M E N ' S  C O M P E N­

S A T I O N  ACT. E v e r y  p o l i c y  or c o n t r a c t  fo r the i n s u r a n c e  of c o m p e n s a t i o n  j 

a n d  e m p l o y e r 's l i a b i l i t y  p r o v i d e d  for in this c h a p t e r  is s u b j e c t  to the

_6-
HB 474



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

2?

23

24

25

26
27

28

29

p r o v i s i o n s  o f  t h e  A l a s k a  W o r k m e n ' s  C o m p e n s a t i o n  A c t  (AS 23.30).

Sec. 2 3 . 3 2 . 2 3 0 .  L I A B I L I T Y  O F  E M P L O Y E R .  A n  e m p l o y e r  w h o  i n t e n­

t i o n a l l y  m i s r e p r e s e n t s  a n y  m a t e r i a l  f act u p o n  w h i c h  his p r e m i u m  u n d e r  

thi s c h a p t e r  is to b e  b a s e d  is l i a b l e  to the f u n d  for 10 t i me s the 

a m o u n t  o f  t h e  d i f f e r e n c e  i n  the p r e m i u m  p a i d  a n d  the a m o u n t  the e m p l o y e r  

s h o u l d  h a v e  p a i d  if h i s  p a y r o l l  h a d  b e e n  c o r r e c t l y  comp ut ed .

Sec. 2 3 . 3 2 . 2 4 0 .  A P P L I C A B L E  A C T S .  T h e  p r o v i s i o n s  o f  the A d m i n i s­

tr a t i v e  P r o c e d u r e  A c t  (AS 44 . 6 2 )  a r e  n o t  a p p l i c a b l e  to th e fund. E m ­

pl o y e e s  o f  the  f u n d  a r e  c o v e r e d  b y  t he p r o v i s i o n s  o f  t he P u b l i c  E m­

ploy e e s '  R e t i r e m e n t  S y s t e m  o f  A l a s k a ,  b u t  are  n o t  c o v e r e d  b y  the  p r o­

v i s i o n s  o f  t h e  S t a t e  P e r s o n n e l  A c t  (AS 39.25).

Sec. 2 3 . 3 2 . 2 5 0 .  F U N D  R E G U L A T I O N S ,  P O L I C I E S  A N D  P R O C E D U R E S .  A l l  

r e g u l a t i o n s ,  p o l i c i e s  a n d  p r o c e d u r e s  o f  the f u n d  sh al l b e  g o v e r n e d  b y  

the  r e q u i r e m e n t s  o f  ch. 30 o f  this t i t l e  a n d  the A l a s k a  W o r k m e n ' s  C o m­

p e n s a t i o n  B o a r d  to t h e  s am e  e x t e n t  as a n y  i n s u r a n c e  carrier.

Sec. 2 3 . 3 2 . 2 6 0 .  U S E  O F  F U N D  NAME. B u s i n e s s  a n d  a f f a i r s  o f  the 

fund, i n c l u d i n g  l i t i g a t i o n ,  a r e  c o n d u c t e d  in th e n a m e  o f  th e fund.

A R T I C L E  4. G E N E R A L  P R O V I S I O N S .

Sec. 2 3 . 3 2 . 2 7 0 .  D E F I N I T I O N S .  In this c h a p t e r

(1) " d i r e c t o r "  m e a n s  th e s t a t e  c o m p e n s a t i o n  i n s u r a n c e  fu n d  

d i r e c t o r ;  a n d

(2) " f u n d "  m e a n s  t h e  s t a t e  c o m p e n s a t i o n  i n s u r a n c e  fund.

* Sec. 2. A S  2 1 . 8 0 . 1 8 0 ( 6 )  is a m e n d e d  to read:

(6) " m e m b e r  i n s u r e r "  m e a n s  a pers on,  e x c e p t  th e M e d i c a l  In- 

d e m n i t y  C o r p o r a t i o n  o f  A l a s k a  a n d  the  H e a l t h  C a r e  P r o v i d e r s  J o i n t  U n d e r­

w r i t i n g  A s s o c a t i o n  e s t a b l i s h e d  u n d e r  ch. 88 of  this t i t l e  a n d  the st ate  

c o m p e n s a t i o n  i n s u r a n c e  f u n d  e s t a b l i s h e d  u n d e r  A S  2 3 . 3 2 , w h o

(A) w r i t e s  a n y  k i n d  o f  i n s u r a n c e  to w h i c h  this c h a p t e r  

a p p l i e s  u n d e r  sec. 20 o f  this c h a p t e r  i n c l u d i n g  the e x c h a n g e  of
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(B) is l i c e n s e d  to t r a n s a c t  i n s u r a n c e  in this s t a t e ;

r e c i p r o c a l  o r  i n t e r - i n s u r a n c e  c o n t r a c t s , a n d
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