
1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26
27
28

29

Original sponsor: Rules Committee by-
request of the Governor

Offered: 5/11/78
For Today's Calendar

I N  T H E  H O U S E  B Y  THE F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 44 2 (2d Fi na n c e )

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

Fo r a n  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to t h e  A l a s k a  P o w e r  A u t h o r i t y j  and

p r o v i d i n g  for a n  e f f e c t i v e  d a t e ."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 4 4 . 5 6 . 0 1 0 ( a ) (2) a n d  (3) are a m e n d e d  to read:

(2) the e s t a b l i s h m e n t  of p o w e r  proj ects at t h e s e  s it es is 

n e c e s s a r y  to s u p p l y  [LOWER COST] p o w e r  at the lowe st  r e a s o n a b l e  cost  to 

t h e  s t a t e 's m u n i c i p a l  e l e c t r i c , r u r a l  e l e c t r i c , c o o p e r a t i v e  e l e c t r i c , 

a n d  p r i v a t e  e l e c t r i c  u t i l i t i e s , a n d  r e g i o n a l  e l e c t r i c  a u t h o r i t i e s , and 

t h e r e b y  to the c o n s u m e r s  of the  s t a t e , as w e l l  as to s u p p l y  e x i s t i n g  or 

f u t u r e  i n d u s t r i a l  nee dss

(3) the  a c h i e v e m e n t  of t h e  go al s of l o w e s t  r e a s o n a b l e  [ L O W E R ] 

c o n s u m e r  p o w e r  costs a n d  b e n e f i c i a l  l o n g - t e r m  e c o n o m i c  g r o w t h  a n d  of 

e s t a b l i s h i n g ,  o p e r a t i n g  a n d  d e v e l o p i n g  p o w e r  p r o j e c t s  in th e s t a t e  wi l l  

b e  a c c e l e r a t e d  a n d  f a c i l i t a t e d  b y  the c r e a t i o n  of an  i n s t r u m e n t a l i t y  of 

t h e  s t a t e  w i t h  p o w e r s  to c o n s t r u c t , a c q u i r e , f i n a n c e , a n d  [INCUR DEBT  

F O R  C O N S T R U C T I N G , A N D  W I T H  P O W E R S  TO] o p e r a t e [,] p o w e r  p r o j e c t s .

* Sec. 2. AS 4 4 . 5 6 . 0 3 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 4 4 . 5 6 . 0 3 0 .  M E M B E R S H I P  O F  T H E  A U T H O R I T Y .  (a) T h e  a u t h o r i t y  

s h a l l  c o n s i s t  of th e f o l l o w i n g  d i r e c t o r s :

(1) f ou r  d i r e c t o r s  at l a r g e  to b e  a p p o i n t e d  by  th e g o v e r n o r  

a n d  c o n f i r m e d  b y  t h e  l e g i s l a t u r e ;

(2) th e c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t .

(b) T h e  c o m m i s s i o n e r s  of c o m m u n i t y  a n d  r e g i o n a l  a f f a i r s , n a t u r a l

r e s o u r c e s , t r a n s p o r t a t i o n  a n d  p u b l i c  f a c i l i t i e s , a n d  r e v e n u e  s ha ll h a v e
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the r i g h t s  a n d  p r i v i l e g e s  of d i r e c t o r s  e x c e p t  for the r i g h t  to v o t e  a n d  

m a y  n o t  be  c o n s i d e r e d  for p u r p o s e s  of q u o r u m  or voting.

* S e c . 3. AS 4 4 . 5 6 . 0 4 0  is a m e n d e d  to reads

See. 44.5 6. 040 . O F F I C E R S  A N D  QUORUM . T h e  d i r e c t o r s  sh al l e l e c t  

on e of the  d i r e c t o r s  at l arge [PUBLIC M E M B E R S ] as c h a i r m a n  a n d  o t h e r  

o f f i c e r s  t h e y  d e t e r m i n e  d e s i r a b l e . T h e  p o w e r s  of the  a u t h o r i t y  are 

v e s t e d  in th e d i r e c t o r s , a n d  t h r e e  d i r e c t o r s  of the a u t h o r i t y  c o n s t i t u t e  

a q u o r u m . A c t i o n  m a y  b e  t a k e n  a n d  m o t i o n s  a n d  r e s o l u t i o n s  a d o p t e d  b y  

th e a u t h o r i t y  at a m e e t i n g  b y  the a f f i r m a t i v e  v o t e  of at least t h r e e  

d i r e c t o r s . T h e  d i r e c t o r s  of the a u t h o r i t y  s e r v e  w i t h o u t  c o m p e n s a t i o n ,  

b u t  t he y  s hall r e c e i v e  the sa m e  trave l p a y  a n d  pe r d i e m  as p r o v i d e d  b y  

l a w  for b o a r d  m e m b e r s .

*  Sec. 4, AS 4 4 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to reads

Sec. 44.56. 04 5.  Q U A L I F I C A T I O N S ,  P O WER S,  A N D  D U T I E S  O F  O F F I C E R S  A N D  

D I R E C T O R S .  (a) T h e  d i r e c t o r s  at lar ge  m u s t  b e  r e s i d e n t s  a n d  q u a l i f i e d  

v o t e r s  of A l a s k a  a n d  sh all  c o m p l y  w i t h  th e r e q u i r e m e n t s  of AS 3 9. 50  

( c o nf li ct  of i n t e r e s t s ) .  T h e  d i r e c t o r s  at l a r g e  s hall s e r v e  f o u r - y e a r  

terms. T h e  f our o r i g i n a l  d i r e c t o r s  at l a r g e  h a v e  t er ms  of one, t w o , 

three, a n d  f our y e a r s , r e s p e c t i v e l y .

(b) A v a c a n c y  i n  a d i r e c t o r s h i p  o c c u r r i n g  o th er  t h a n  b y  e x p i r a t i o n

of a t e r m  shall b e  f i l l e d  in the s am e  m a n n e r  as the o r i g i n a l  a p p o i n t­

ment, b u t  for the u n e x p i r e d  p o r t i o n  of the t e r m  only.

(c) T h e  a u t h o r i t y  s hal l e m p l o y  an e x e c u t i v e  d i r e c t o r  w h o  may, w i t h

t h e  a p p r o v a l  of the a u t h o r i t y ,  e m p l o y  a d d i t i o n a l  s t a f f  as n e c e s s a r y .  In 

a d d i t i o n  to its s t a f f  of r e g u l a r  e m p l o y e e s , th e a u t h o r i t y  m a y  c o n t r a c t  

for a n d  e n g a g e  t h e  s e r v i c e s  of legal a n d  b o n d  c o u n s e l , c o n s u l t a n t s ,  

ex pe r t s ,  a n d  f i n a n c i a l  a n d  t e c h n i c a l  a d v i s o r s  t he a u t h o r i t y  c o n s i d e r s  

n e c e s s a r y  for the p u r p o s e  of c o n d u c t i n g  s t u d i e s , i n v e s t i g a t i o n s , h e a r ­

ings , or o t h e r  p r o c e e d i n g s . T h e  b o a r d  of d i r e c t o r s  s h a l l  e s t a b l i s h  the
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c o m p e n s a t i o n  o f  t h e  e x e c u t i v e  d i r e c t o r . T h e  e x e c u t i v e  d i r e c t o r  and 

o t h e r  p e r s o n n e l  of  the a u t h o r i t y  a r e  e x e m p t  f r o m  the p r o v i s i o n s  of AS

39.25.

* S e c . 5. AS  4 4 , 5 6 . 0 7 0  is a m e n d e d  to read:

Sec. 4 4 . 5 6 . 0 7 0 .  P U R P O S E  OF T H E  A U T H O R I T Y . T h e  p u r p o s e  of the 

a u t h o r i t y  is t o  p r o m o t e ,  d e v e l o p  a n d  a d v a n c e  the g e n e r a l  p r o s p e r i t y  and 

e c o n o m i c  w e l f a r e  o f  the  p e o p l e  of A l a s k a  b y  p r o v i d i n g  a m e a n s  of c o n­

st r u c t i n g ,  a c q u i r i n g ,  f i n a n c i n g  a n d  o p e r a t i n g  p o w e r  p r o d u c t i o n  f a c i l­

it i e s  l i m i t e d  to f o s s i l  fuel, w i n d  power, tidal, g e o t h e r m a l , h y d r o­

e l e c t r i c  , or s o l a r  e n e r g y  p r o d u c t i o n  a n d  w a s t e  e n e r g y  c o n s e r v a t i o n  

f a c i l i t i e s  [ H Y D R O E L E C T R I C  A N D  F O S S I L  F U E L  G E N E R A T I N G  P R O J E C T S ].

* S e c . 6. A S  4 4 . 5 6 . 0 8 0 ( 5 )  is a m e n d e d  to read:

(5) to a c q u i r e , w h e t h e r  b y  c o n s t r u c t i o n ,  p u r c h a s e , g if t  or 

lease, a n d  to i m p r o v e ,  e q u i p ^  [AND] o p e r a t e , a n d  m a i n t a i n  p o w e r  p r o­

jec t s ;

* Sec. 7. AS 4 4 . 5 6 . 0 8 0 ( 6 )  is a m e n d e d  to read:

(6) to i s s u e  b o n d s  to c a r r y  ou t a n y  of its c o r p o r a t e  p u r p o s e s  

a n d  p o w e r s , i n c l u d i n g  the a c q u i s i t i o n  or c o n s t r u c t i o n  of a p r o j e c t  to be 

o w n e d  or leased , as les s o r  or lessee, b y  the a u t h o r i t y ,  or b y  a n o t h e r  

p e r s o n ,  or t h e  a c q u i s i t i o n  of a n y  i n t e r e s t  in  a p r o j e c t  [IT] or any  

r i g h t  to c a p a c i t y  of a p r o j e c t  [ I T ] , t h e  e s t a b l i s h m e n t  or i n c r e a s e  of 

r e s e r v e s  to s e c u r e  or to p a y  the b o n d s  or i n t e r e s t  o n  them, a n d  the

p a y m e n t  of a l l  o t h e r  costs or e x p e n s e s  of the  a u t h o r i t y  i n c i d e n t  to a nd  

n e c e s s a r y  or c o n v e n i e n t  to c a r r y  out  its c o r p o r a t e  p u r p o s e s  a n d  p o w e r s  &

* S e c . 8. AS 4 4 . 5 6 . 0 8 0 ( 8 )  is a m e n d e d  to r e a d : J

(8) to a c c e p t  g i f t s , g r a n t s  or loans from, a n d  e n t e r  i nto 

c o n t r a c t s  or o t h e r  t r a n s a c t i o n s  r e g a r d i n g  them, w i t h  an y p e r s o n  [A 

F E D E R A L  A G E N C Y  O R  A N  A G E N C Y  O R  I N S T R U M E N T A L I T Y  O F  T HE S T A T E , M U N I C I P A­

LI T Y ,  P R I V A T E  O R G A N I Z A T I O N  O R  O T H E R  S O U R C E ] j
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* Sec. 9. AS 4 4 . 5 6 . 0 8 8 ( 1 0 )  is a m e n d e d  to reads

(10) to e n t e r  into c o n t r a c t s  w i t h  the U n i t e d  S ta t e s  or a n y  

p e r s o n  and, s u b j e c t  to the laws of the U n i t e d  St a t e s  a n d  s u b j e c t  to 

c o n c u r r e n c e  of the l e g i s l a t u r e ,  w i t h  a f o r e i g n  c o u n t r y  or its a g e n c i e s , 

for th e fi nan c i n g ,  c o n s t r u c t i o n ,  a c q u i s i t i o n ,  o p e r a t i o n  a n d  m a i n t e n a n c e  

of all or a n y  p a r t  of a p o w e r  pr oj e c t ,  e i t h e r  i n s i d e  or o u t s i d e  th e 

state, an d for the s a l e  or t r a n s m i s s i o n  of p o w e r  f r o m  a p r o j e c t  or any 

r i g h t  to the c a p a c i t y  of it or for the  s e c u r i t y  of a n y  b o n d s  of the 

a u t h o r i t y  i s s u e d  or to b e  i s s u e d  for the p r o j e c t }

* Sec. 10. AS  4 4 . 5 6 . 0 8 0 ( 1 1 )  is a m e n d e d  to read:

(11) to e n t e r  i n t o  c o n t r a c t s  [FOR T H E  P U R C H A S E , S A L E , E X ­

C H A N G E  , T R A N S M I S S I O N ,  O R  U S E  OF  P O W E R  G E N E R A T E D  B Y  A  P R O J E C T , O R  A N Y  

R I G H T  T O  T H E  C A P A C I T Y  O F  IT] w i t h  a n y  p e r s o n  a n d  w i t h  the  U n i t e d  States,

and. s u b j e c t  to the laws of the U n i t e d  St at e s  a n d  s u b j e c t  to the c on- j
I

e u r r e n c e  o f  the l e gis la tu re , w i t h  a f o r e i g n  c o u n t r y  or its a g e n c i e s  f o r  J
I

the  p u r c h a s e ,  sale, e x c h a n g e , t r a n s m i s s i o n ,  or u s e  of p o we r f r o m  a j

p r o j e c t ,  or an y r i g h t  to the c a p a c i t y  of i t t

*  Sec. 11. AS 4 4 . 5 6 . 0 8 0 ( 1 3 )  is a m e n d e d  to read:

(13) to p e r f o r m  r e c o n n a i s s a n c e  s t u d i e s  w i t h  r e s p e c t  to [HY­

D R O E L E C T R I C A L  A N D  F O S S I L  FUEL] p o w e r  [GE NE RA TI NG]  p r o j e c t s g

* S e c . 12, AS 4 4 . 5 6 . 0 9 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

See. 44.5 6.0 90 . P O W E R  C O N T R A C T S  A N D  T H E  A L A S K A  P U B L I C  U T I L I T I E S

C O M M I S S I O N .  (a) T h e  a u t h o r i t y  s h a l l , In a d d i t i o n  to the o t h e r  m e t h o d s  j 

w h i c h  it m a y  f i n d  a d v a n t a g e o u s , p r o v i d e  a m e t h o d  b y  w h i c h  m u n i c i p a l  |

e l e c t r i c ,  r u r a l  elec tr ic,  c o o p e r a t i v e  e l e ct ric , or p r i v a t e  e l e c t r i c  j
u t i l i t i e s  a n d  r e g i o n a l  e l e c t r i c  a u t h o r i t i e s , or o t h e r  p e r s o n s  a u t h o r i z e d  

b y  l a w  to engage in the d i s t r i b u t i o n  of e l e c t r i c i t y  m a y  s e c u r e  a s

r e a s o n a b l e  s ha re  of the p o w e r  g e n e r a t e d  b y  a p r o j e c t , or a n y  I n t e r e s t  i n  

a p r o j e c t , or for a n y  r i g h t  to the p o w e r  a n d  s hal l sell the p o w e r  or j 
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c a u s e  the p o w e r  to b e  s o l d  at the l o w e s t  r e a s o n a b l e  p r i c e s  w h i c h  cover 

t h e  f u l l  c o s t  of the e l e c t r i c i t y  or s e r v i c e s , i n c l u d i n g  c a p i t a l  and  

o p e r a t i n g  costs, d e b t  c o v e r a g e  as c o n s i d e r e d  a p p r o p r i a t e  b y  the a u t h o­

rity, a n d  o t h e r  c h a r g e s  tha t m a y  b e  a u t h o r i z e d  b y  thi s c h a p t e r . A 

c o n t r a c t  fo r t he  s a l e , t r a n s m i s s i o n  a n d  d i s t r i b u t i o n  of p o w e r  g e n e r a t e d  

b y  a p r o j e c t  or a n y  r i g h t  to the  c a p a c i t y  of it s h a l l  p r o v i d e  f or full 

a n d  c o m p l e t e  d i s c l o s u r e  to th e a u t h o r i t y  of all f a c t o r s  of cost i n  the 

t r a n s m i s s i o n  a n d  d i s t r i b u t i o n  of p o w e r .

(b) T h e  a u t h o r i t y  is n o t  s u b j e c t  to t h e  j u r i s d i c t i o n  of th e A l a s k a  

P u b l i c  U t i l i t i e s  C o m m i s s i o n .  N o t h i n g  in  this c h a p t e r  gr a n t s  th e a u t h o­

r i t y  a n y  j u r i s d i c t i o n  o ve r  the s e r v i c e s  or r a t e s  of a n y  p u b l i c  u t i l i t y  

or d i m i n i s h e s  or o t h e r w i s e  a l t e r s  the  j u r i s d i c t i o n  of the A l a s k a  P u b l i c  

U t i l i t i e s  C o m m i s s i o n  w i t h  r e s p e c t  to a n y  p u b l i c  u t i l i t y ,  i n c l u d i n g  any 

r i g h t  t h e  c o m m i s s i o n  m a y  h a v e  to r e v i e w  a n d  a p p r o v e  or d i s a p p r o v e  c o n­

tra c t s  fo r t h e  p u r c h a s e  of e l e c t r i c i t y  b y  a p u b l i c  u ti l i t y .

* Sec. 13. A S  4 4 . 5 6 . 1 1 0 ( a ) (1) is a m e n d e d  to reads

(1) m a k e  a n d  e n t e r  i n t o  a n y  a n d  al l th e c o v e n a n t s  a n d  a g r e e­

m e n t s  w i t h  t h e  t r u s t e e  or t he  h o l d e r s  of the b o n d s  w h i c h  the  a u t h o r i t y

m a y  d e t e r m i n e  to b e  n e c e s s a r y  or d e s i r a b l e ,  i n c l u d i n g ,  w i t h o u t  l i m i t a­

tion, c o v e n a n t s , p r o v i s i o n s , l i m i t a t i o n s  a n d  a g r e e m e n t s  as to

(A) t h e  a p p l i c a t i o n ,  i n v e s t m e n t , de po si t,  u s e  a n d  d i s­

p o s i t i o n  o f  the  p r o c e e d s  of b o n d s  of t h e  a u t h o r i t y  or of m o n e y  or 

o t h e r  p r o p e r t y  o f  the a u t h o r i t y  or in w h i c h  it h a s  a n  i n t e r e s t  j

(B) t h e  f i x i n g  a n d  c o l l e c t i o n  of r e n t a l s ,  c h a r g e s , fees 

o r  o t h e r  c o n s i d e r a t i o n  f o r , a n d  th e o t h e r  t er ms  to b e  i n c o r p o r a t e d  

in, c o n t r a c t s  w i t h  r e s p e c t  to a p r o j e c t  or to g e n e r a t e d  p o w e r j

(C) t h e  a s s i g n m e n t  b y  th e a u t h o r i t y  o f  its r i g h t s  in 

c o n t r a c t s  w i t h  r e s p e c t  to a p r o j e c t  or to g e n e r a t e d  p o w e r  or i n  a 

m o r t g a g e  or o t h e r  s e c u r i t y  i n t e r e s t  c r e a t e d  w i t h  r e s p e c t  to a

-5- C SH B  4 4 2 ( 2 d  F i n a n c e )
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29.

p r o j e c t  or g e n e r a t e d  p o w e r  to a t r u s t e e  for the b e n e f i t  of b o n d­

h o l d e r s  j

(D) the terms a n d  c o n d i t i o n s  u p o n  w h i c h  a d d i t i o n a l  b o n d s  

of th e a u t h o r i t y  m a y  b e  issue d? I

(E) the v e s t i n g  i n  a t r u s t e e  of r i g h t s , p o w e r s , d u t i e s , 

f u n d s  or p r o p e r t y  i n  t r u s t  for the b e n e f i t  of b o n d h o l d e r s  , i n­

cludi n g ,  w i t h o u t  l i m i t ati on , the r i g h t  to e n f o r c e  p a y m e n t ,  p e r f o r­

m a n c e  , a n d  all o t h e r  r i g h t s  of the a u t h o r i t y  or o f  the b o n d h o l d e r s , 

u n d e r  a lease, p o w e r  of c o n t ra ct , c o n t r a c t  of sale, m o r t g a g e ,  

s e c u r i t y  a g r e e m e n t , or t r u s t  a g r e e m e n t  w i t h  r e s p e c t  to a p r o j e c t  b y  

i n j u n c t i o n  [ M A N D A M U S ] or o t h e r  p r o c e e d i n g  or b y  t a k i n g  p o s s e s s i o n  

of  b y  a g e n t  or o t h e r w i s e  a n d  o p e r a t i n g  a p r o j e c t  a n d  c o l l e c t i n g  

r e n t s  or o t h e r  c o n s i d e r a t i o n  a n d  a p p l y i n g  the  s a m e  in a c c o r d a n c e  

w i t h  th e t r u s t  a g r e e m e n t  ?

* Sec. 14. AS 4 4 . 5 6 . 110(d) is a m e n d e d  to read:

(d) If the a u t h o r i t y  d e c i d e s  to i s s u e  b o n d s  s e c u r e d  b y  s u c h  a 

c a p i t a l  r e s e r v e  fund, the b o n d s  m a y  n o t  b e  i s s u e d  if the  a m o u n t  in  th e 

c a p i t a l  r e s e r v e  f u n d  is less t h a n  s u c h  a n  a m o u n t  [A P E R  C E N T , N O T  E X­

C E E D I N G  10 PER  C E N T  O F  T H E  P R I N C I P A L  A M O U N T  O F  A L L  O F  T H O S E  B O N D S  S E­

C U R E D  B Y  T H A T  C A P I T A L  R E S E R V E  F U N D  T H E N  TO  BE  I S S U E D  A N D  T H E N  O U T­

S T A N D I N G  IN A C C O R D A N C E  W I T H  T H E I R  T E R M S , ]  as m a y  b e  e s t a b l i s h e d  b y  

r e s o l u t i o n  of the a u t h o r i t y  ( c a lle d the " c a p i t a l  r e s e r v e  f u n d  r e q u i r e­

me n t " )  , u n l e s s  the aut ho r i t y ,  at the ti m e  of i s s u a n c e  o f  the o b l i g a­

tions , d e p o s i t s  i n  the c a p i t a l  r e s e r v e  f u n d  f r o m  the p r o c e e d s  of the 

o b l i g a t i o n s  to be  i s s u e d  or f r o m  o t h e r  s o u r c e s , a n  a m o u n t  w h i c h , t o­

ge t h e r  w i t h  the a m o u n t  t h e n  i n  th e fund, w i l l  not  b e  less t h a n  the 

c a p i t a l  r e s e r v e  f u n d  r e q u i r e m e n t .

*  Sec. 15. AS 4 4 . 5 6 . 1 5 0  is a m e n d e d  to reads

Sec. 44.5 6. 15 0. T A X  E X E M P T I O N .  Al l p r o p e r t y  of t h e  a u t h o r i t y  is 

C S H B  4 4 2 ( 2 d  F i n a n c e )  -6-
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p u b l i c  p r o p e r t y  d e v o t e d  to a n  e s s e n t i a l  p u b l i c  a n d  g o v e r n m e n t a l  f u n c t i o n  

a n d  p u r p o s e  a n d  is e x e m p t  f r o m  al l taxes of th e s t a t e  or a p o l i t i c a l  

s u b d i v i s i o n  o f  t h e  s t a t e ; h o w e v e r t th e a u t h o r i t y  m a y  m a k e  p a y m e n t s  in 

p l a c e  of t a x e s  i n  a m o u n t s  e q u a l  t o  the real  a n d  p e r s o n a l  p r o p e r t y  t axes 

w h i c h  w o u l d  b e  a s s e s s e d  o n  its r e a l  a n d  p e r s o n a l  p r o p e r t y  b y  e a c h  p o l i­

t i c a l  s u b d i v i s i o n  in  w h i c h  its p r o p e r t y  is l o c a t e d  to the s a m e  e x t e n t  as 

if t h a t p r o p e r t y  w e r e  p r i v a t e  p r o p e r t y  a n d  the. a u t h o r i t y  w e r e  a non.™- i— mi —T i ~ —"*------ I -----—-- —i..... î - - ■ ■■ -i tti’T* 11 Ti n i~ir r if*1 in i iln i 'T' 11 i i ii i i r i»ii ifi'Trm i i mu i m nirr in m i irnr n 111 I i i n i .........-- - .... ~i i - i i i    i i i i n i mwA
p u b l i c  c o r p o r a t i o n . A l l  b o n d s  i s s u e d  u n d e r  t his c h a p t e r  a r e  i s s u e d  b y  a 

b o d y  c o r p o r a t e  a n d  p u b l i c  of th i s  s t a t e  a n d  for a n  e s s e n t i a l  p u b l i c  and  

g o v e r n m e n t a l  p u r p o s e  a n d  the  b o n d s  a n d  th e i n t e r e s t  a n d  i n c o m e  o n  a n d  

f r o m  t h e  b o n d s  a n d  all i n c o m e  of th e a u t h o r i t y  a r e  e x e m p t  f r o m  t a x a t i o n  

e x c e p t  f or  t r a n s f e r ,  i n h e r i t a n c e  a n d  e s t a t e  taxes.

* Sec. 16. AS 4 4 . 5 6 . 1 7 0  is r e p e a l e d  a n d  r e - e n a c t e d  to reads

Sec. 4 4 . 5 6 . 1 7 0 .  F U N D  E S T A B L I S H E D , L O A N S . (a) T h e r e  is e s t a b­

l i s h e d  as a s e p a r a t e  f u n d  the p o w e r  p r o j e c t  r e v o l v i n g  f u n d  w h i c h  shall 

b e  a d m i n i s t e r e d  b y  the a u t h o r i t y  as a t r u s t  f u n d  s e p a r a t e  a n d  d i s t i n c t  

f r o m  a n y  o t h e r  m o n e y  or f u n d s  of t h e  a u t h o r i t y ,  a n d  w h i c h  s h all  b e  c o m­

p o s e d  of a p p r o p r i a t e d  fu nd s a n d  i n t e r e s t  e a r n e d  o n  loans b y  the fund.

(b) T h e  a u t h o r i t y  m a y  m a k e  loans f r o m  the f u n d  to e l e c t r i c  u t i l i­

ties, r e g i o n a l  e l e c t r i c  a u t h o r i t i e s , citi es,  b o r o u g h s , r e g i o n a l  a nd 

v i l l a g e  c o r p o r a t i o n s , v i l l a g e  c o u n c i l s , a n d  n o n p r o f i t  m a r k e t i n g  c o o p e r a­

tiv e s  to p a y  t h e  c os ts  of

(1) r e c o n n a i s s a n c e  s t u d i e s , p r e c o n s t r u c t i o n  e n g i n e e r i n g ,  a n d  

d e s i g n  of  a n y  p o w e r  p r o j e c t s ;

(2) c o n s t r u c t i n g ,  e q u i p p i n g ,  m o d i f y i n g ,  a n d  e x p a n d i n g  sm a l l - 

s c a l e  p o w e r  p r o d u c t i o n  f a c i l i t i e s  or c o n s e r v a t i o n  f a c i l i t i e s , l i m i t e d  to 

f o s s i l  f u e l , w i n d  p o w e r , t i d a l , g e o t h e r m a l , h y d r o e l e c t r i c ,  or s ola r 

e n e r g y  p r o d u c t i o n  a n d  w a s t e  e n e r g y  c o n s e r v a t i o n  f a c i l i t i e s ; a n d

(3) r e c o n n a i s s a n c e  s t u d i e s , p r e c o n s t r u c t i o n  e n g i n e e r i n g ,- 7 -  C S H B  4 4 2 ( 2 d  F i n a n c e )



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

2fL

design, c o n s t r u c t i o n ,  e q u i p p i n g ,  m o d i f i c a t i o n ,  a n d  e x p a n s i o n  of p o t a b l e  

w a t e r  s u p p l y  i n c l u d i n g  s u r f a c e  s t o r a g e  a n d  g r o u n d w a t e r  s o u r c e s  a n d  

t r a n s m i s s i o n  of w a t e r  f r o m  s u r f a c e  s t o r a g e  to e x i s t i n g  d i s t r i b u t i o n  

s y s t e m s .

(c) B e f o r e  tasking a n y  loans, e x c e p t  l oans m a d e  u n d e r  (f) of this 

se ct i o n ,  f r o m  the p o w e r  p r o j e c t  r e v o l v i n g  fund, t he  a u t h o r i t y  s h a l l  b y  

r e g u l a t i o n  s p e c i f y  the  s t a n d a r d s  for t h o s e  loa ns  w i t h  r e s p e c t  to th e 

f o l l o w i n g s

(1) c r i t e r i a  r e g a r d i n g  the  e l i g i b i l i t y  of b o r r o w e r s  a n d  of 

t y p e s  of p r o j e c t s  s

(2) s t a n d a r d s  r e g a r d i n g  the  t e c h n i c a l  a n d  e c o n o m i c  v i a b i l i t y  

a n d  r e v e n u e  s e l f - s u f f i c i e n c y  of e l i g i b l e  p r o j e c t s  %

(3) i n t e r e s t  r a t e s  a n d  o t h e r  t e r m s  a n d  c o n d i t i o n s , a n d  c o l­

la t e r a l  or a n y  o t h e r  s e c u r i t y  r e q u i r e d  f or  loans % a n d

(4) o t h e r  r e l e v a n t  cri te ria , s t a n d a r d s , or p r o c e d u r e s .

(d) A n y  l o a n  m a d e  b y  the  a u t h o r i t y  m u s t  b e  m a d e  a c c o r d i n g  to the 

s t a n d a r d s , crit er ia , a n d  p r o c e d u r e s  e s t a b l i s h e d  b y  r e g u l a t i o n  u n d e r  this 

s ec t i o n .

(e) R e p a y m e n t  o f  th e loans s h a l l  be s e c u r e d  in s u c h  m a n n e r  as the 

a u t h o r i t y  d e t e r m i n e s  is f e a s i b l e  to a s s u r e  r e p a y m e n t  u n d e r  a l o a n  a g r e e­

m e n t  e n t e r e d  in t o  w i t h  the  b o r r o w e r .  U n d e r  a l o a n  a g r e e m e n t , r e p a y m e n t  

m a y  be d e f e r r e d  u n t i l  the p r o j e c t  fo r w h i c h  a l o a n  is m a d e  h a s  a c h i e v e d  

e a r n i n g s  f r o m  its o p e r a t i o n s  s u f f i c i e n t  to p a y  t he loan.

(f) P r o j e c t s  f o r  w h i c h  loans a r e  o u t s t a n d i n g  f r o m  t h e  w a t e r  r e­

so u r c e s  r e v o l v i n g  l o a n  f u n d  (AS 45.86) o n  the e f f e c t i v e  d a t e  of this  Act  

m a y  r e c e i v e  a d d i t i o n a l  f u n d i n g  f r o m  the  p o w e r  p r o j e c t  r e v o l v i n g  l o a n  

f u n d  for a t e r m  not  e x c e e d i n g  50 y e a r s  a n d  at a n  i n t e r e s t  r a t e  of n o t 

le s s  t h a n  t h r e e  no r m o r e  t h a n  f iv e  p e r  ce n t  p e r  y e a r  o n  the u n p a i d  

b a l a n c e .  R e p a y m e n t  of lo a n  p r i n c i p a l  a n d  i n t e r e s t  s h a l l  c o m m e n c e  o n  t h e

C S H B  4 4 2 ( 2 d  F i n a n c e )  -8-
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.23.

d a t e  of c o m m e r c i a l  o p e r a t i o n  of t he  p r o j e c t  f u n d e d  b y  th e l o a n  or 10 

y e a r s  f r o m  the da t e  th e l o a n  is gra n t e d ,  w h i c h e v e r  is ea rl ier .

* Sec. 17. AS  4 4 . 5 6 . 1 8 0  is a m e n d e d  to reads

Sec. 4 4 . 5 6 . 1 8 0 .  A S S E S S M E N T , P R O P O S A L ,  A N D  C O N S T R U C T I O N  O F  PRO- 

J E C T S , (a) T h e  a u t h o r i t y  shall, for e a c h  n e w  p r o j e c t ,  d e t e r m i n e  the

m o s t  a p p r o p r i a t e  m e a n s  b y  w h i c h  to f i n a n c e  a p r o j e c t  w h i c h  m a y  i nc lude, 

b u t  is n o t  l i m i t e d  to,

(1) t h e  I s s u a n c e  of r e v e n u e  b o n d s ;

(2) a g u a r a n t e e  of I n d e b t e d n e s s  b y  the A l a s k a  P e r m a n e n t  Fun d  

C o r p o r a t i o n  I n  a c c o r d a n c e  w i t h  AS 3 7 . 1 3 . 2 0 0;

(3) an  a p p r o p r i a t i o n  f r o m  the  g e n e r a l  f u n d ? or

(4) a n y  c o m b i n a t i o n  of (1), (2), a n d  (3) of this s u b s e c t i o n .

(b) U p o n  c o m p l e t i o n  of t h e  r e c o n n a i s a n c e  study, t h e a u t h o r i t y  

s h a l l  s u b m i t  to t h e  g o v e r n o r  a n d  the l e g i s l a t u r e  a s t a t e m e n t  of its 

r e c o m m e n d a t i o n s  for f i n a n c i n g  e a c h  n e w  p r o j e c t .  T h e  f i n a n c i n g  p l a n  m ay 

i n c l u d e  a r e c o m m e n d a t i o n  for a g u a r a n t e e  of i n d eb t e d n e s s  or a g e n e r a l  

f u n d  a p p r o p r i a t i o n  o n l y  w h e n  n e c e s s a r y  to s u p p l e m e n t  p r i v a t e  f i n a n c i n g  

i n  o r d e r  to m a k e  a p r o j e c t  f i n a n c i a l l y  f e a s ib le.  If th e r e c o m m e n d e d 

f i n a n c i n g  for the  p r o j e c t  i n c l u d e s  a g u a r a n t e e  of I n d e b t e d n e s s  b y  the 

p e r m a n e n t  f u n d  or a n  a p p r o p r i a t i o n  f r o m  the g e n e r a l  fund, the l e g i s l a ­

t u r e  m u s t  f i r s t  g i v e  its a p p r o v a l  b y  j o i n t  r e s o l u t i o n  b e f o r e  the 

a u t h o r i t y  m a y  p r o c e e d  w i t h  the e n g i n e e r i n g  or d e s i g n  p h a s e  of  the p r o­

ject. T h e  l e g i s l a t i v e  a p p r o v a l  r e q u i r e d  i n  thi s s u b s e c t i o n  m a y  n o t  be  

c o n s i d e r e d  the a p p r o v a l  r e q u i r e d  u n d e r  AS 3 7 . 1 3 . 2 3 0  f or g r a n t i n g  of a 

p e r m a n e n t  f u n d  g u a r a n t e e .

(c) T h e  a u t h o r i t y  s h a l l  s u b m i t  a s t a t e m e n t  o u t l i n i n g  t h e  g e n e r a l  

d es ig n,  d e m o n s t r a t i o n  o f  f i n a n c i a l  f e a s i b i l i t y ,  a n d  m a x i m u m  a m o u n t  of 

b o n d s  a n d  a p p r o p r i a t i o n s  e s t i m a t e d  to b e  n e c e s s a r y  for e a c h  n e w  p r o j e c t  

f o r  w h i c h  the m a x i m u m  e s t i m a t e d  t o t a l  cost: is $ 5 0 , 0 0 0 , 0 0 0  or g r e a t e r

-9- C S H B  4 4 2 ( 2 d  F i n a n c e )
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29.

to the g o v e r n o r  a n d  the l e g i s l a t u r e  [AND T H E  C O M M I S S I O N E R  OF  C O M M E R C E  

A N D  E C O N O M I C  D E V E L O P M E N T ] , t o g e t h e r  w i t h  a s t a t e m e n t  t ha t  th e a u t h o r i t y  

i n t e n d s  to design, a c q u i r e ^  [AND] c o n s t r u c t  or f i n a n c e  t h e  p r o j e c t  

i t s e l f  or that  it i n te nd s tha t the p r o j e c t  b e  de s i g n e d ,  a c q u i r e d ^  [OR] 

c o n s t r u c t e d  or f i n a n c e d  b y  the U n i t e d  S t a t e s  or a n o t h e r  p e r s o n  u n d e r  

a g r e e m e n t  w i t h  th e a u t h o r i t y  w h i c h  m a y  p r o v i d e  [PROVID IN G]  fo r o w n e r s h i p  

o f  all or a p o r t i o n  of the p r o j e c t  b y  the a u t h o r i t y  or of a r i g h t  to the 

c a p a c i t y  of it. If th e l e g i s l a t u r e  a d o p t s  a j o i n t  r e s o l u t i o n  a p p r o v i n g  

th e g e n e r a l  d e s i g n  a n d  m a x i m u m  a m o u n t  of bo nd s,  the a u t h o r i t y  shall, in 

a c c o r d a n c e  w i t h  the terms of the j o i n t  r e s o l u t i o n ,  (1) p r o c e e d  to d e­

sign, a c q u i r e  a n d  c o n s t r u c t  the n e w  p r o j e c t , or (2) a g r e e  w i t h  the 

U n i t e d  S t a t e s  or o t he r p e r s o n  for design, a c q u i s i t i o n  a n d  c o n s t r u c t i o n  

o f  the p r o j e c t  b y  the U n i t e d  States, for  p a y m e n t s  to t he  U n i t e d  S t a t e s  

or o th er  p e r s o n  for s u c h  design, a c q u i s i t i o n  a n d  c o n s t r u c t i o n ,  r e i m b u r s e­

m e n t  b y  the U n i t e d  S t a t e s’ or o t h e r  p e r s o n  in c e r t a i n  events, a n d  o t h e r­

w i s e  o n  t h e  t e r m s  a n d  c o n d i t i o n s  as m a y  b e  set ou t i n  s u c h  a g r e e m e n t .

(d) If the n e w  p r o j e c t  is to be de s i g n e d ,  a c q u i r e d  a n d  c o n s t r u c t e d  

b y  the a u t h o r i t y , it s hal l b e  desi gne d,  a c q u i r e d  a n d  c o n s t r u c t e d  as a 

p u b l i c  w o r k  of the s t a t e  [EXCEPT T H A T  P U B L I C  B I D D I N G  S H A L L  N O T  BE R E­

QUIRED,  IF T H E  A U T H O R I T Y  SO D E T E R M I N E S  O N  P R O J E C T S  IN E X C E S S  OF 

$50 , 0 0 0 , 0 0 0 ] ,  For the p u r p o s e  of this s e c t i o n  a n e w  p r o j e c t  does n ot  

i n c l u d e  (1) a n  a d d i t i o n  or m o d i f i c a t i o n  to a n  e x i s t i n g  p r o j e c t  if the  

t o t a l  cost o f  t he  a d d i t i o n  or 'modification doe s not  e x c e e d  $1,000,000^.

(2) [, TO] a n y  r e p a i r  or r e c o n s t r u c t i o n  of a p r o j e c t ^  I , ] or (3) [TO] 

a n y  design, a c q u i s i t i o n  or c o n s t r u c t i o n  n e c e s s a r y  to c o m p l e t e  a p r o j e c t  

for  w h i c h  b o n d s  p r e v i o u s l y  a u t h o r i z e d  b y  the  l e g i s l a t u r e  h a v e  b e e n  

is s ue d.  A n y  s u c h  a d d it io n,  m o d i f i c a t i o n ,  r e pa ir , r e c o n s t r u c t i o n ,  d e­

sign, a c q u i s i t i o n  or c o n s t r u c t i o n  m a y  b e  u n d e r t a k e n  b y  the a u t h o r i t y  

w i t h o u t  a n y  o f  th e a p p r o v a l s  n e c e s s a r y  for a n e w  p ro j e c t .

CSHB 442,(2d Finance) -10-
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*  Sec. 18. A S  4 4 . 5 6 . 1 8 0  Is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read;

(e) A n y  p o w e r  p r o j e c t  p r o p o s a l  r e q u i r i n g  a p p r o v a l  b y  the l e g i s­

la t u r e  u n d e r  t hi s  c h a p t e r ,  e x c e p t  o n  p r o j e c t s  w i t h  a c o m p l e t e  r e c o n n a i s­

s a n c e  s t u d y  o n  t h e  e f f e c t i v e  d at e  of t his Act, t o g e t h e r  w i t h  s u p p o r t i n g  

data, a n a l y s e s ,  a n d  f i n d i n g s  of t h e  a u t h o r i t y ,  sh al l be s u b m i t t e d  to the 

g o v e r n o r  fo r r e v i e w .  T h e  g o v e r n o r  s h a l l  m a k e  a n  evaluation, of the 

p r o p o s a l  w h i c h  s h a l l  i n c l u d e ,  b u t  n o t  b e  l i m i t e d  to, an  a n a l y s i s  of the 

b a l a n c e  of b e n e f i t s  a n d  co st s to A l a s k a ,  i n c l u d i n g  e n v i r o n m e n t a l  a n d  

s o c i a l  c o s t s , a n d  the  a b i l i t y  of t he  p r o j e c t  to g e n e r a t e  s u f f i c i e n t  

r e v e n u e s  to b e  s e l f - s u p p o r t i n g . T h e  g o v e r n o r  sh a l l  s u b m i t  the  r e s u l t s  

o f  th e e v a l u a t i o n ,  h i s  r e c o m m e n d a t i o n s , if any, a n d  a s t a t e m e n t  as to 

w h e t h e r  the p r o j e c t  is c o n s i s t e n t  w i t h  the l o n g - t e r m  p l a n  to t h e  l e g i s­

l a t u r e  .

* Sec. 19. AS  4 4 . 5 6 . 2 1 0  is r e p e a l e d  a n d  r e - e n a c t e d  to reads

Sec. 4 4 . 5 6 . 2 1 0 .  A P P R O P R I A T I O N S  A N D  R E P O R T S . (a) N o t w i t h s t a n d i n g

a n y  o t h e r  p r o v i s i o n  i n  this c h a p t e r , the  a u t h o r i t y  is s u b j e c t  to the 

p r o v i s i o n s  of  t h e  E x e c u t i v e  B u d g e t  A c t  (AS 37.07).

(b) T h e  a u t h o r i t y  shall, b y  the  1 5 t h  d a y  of e a c h  r e g u l a r  l e g i s­

la t i v e  s e s s i o n ,  p r e s e n t  to th e l e g i s l a t u r e  a r e p o r t  d e t a i l i n g  p r o j e c t  

s t a t u s , o r i g i n a l  c o st s a n d  p r o j e c t e d  costs, p a r t i c u l a r l y  h i g h l i g h t i n g  

a n y  cos ts  in  e x c e s s  of th e o r i g i n a l  c os t  e s t i m a t e s  s u b m i t t e d  for e a c h  

p r o j e c t  w h e n  t h a t  p r o j e c t  w a s  o r i g i n a l l y  a p p r o v e d  b y  the l e g i s l a t u r e .

* Sec. 20. A S  4 4 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to reads

Sec. 4 4 . 5 6 . 2 2 4 .  L O N G - T E R M  PLAN. T h e  D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t ,  a s s i s t e d  b y  the a u t h o r i t y ,  s ha ll p r e p a r e , after 

p u b l i c  h e a r i n g s , and, as a p p r o p r i a t e ,  r e v i s e  a l o n g - t e r m  e l e c t r i c a l  

p o w e r  d e v e l o p m e n t  p l a n  for m e e t i n g  p r o j e c t e d  e l e c t r i c a l  e n e r g y  d e m a n d  in 

A l a s k a  at t h e  l o w e s t  r e a s o n a b l e  c o s t , i n c l u d i n g  e n v i r o n m e n t a l  a n d  soci al  

c o s t s , c o n s i s t e n t  w i t h  a c c e p t a b l e  s t a n d a r d s  of r e l i a b i l i t y .  T h e  p l a n

-11- CSHB 442(2d Finance)
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m u s t  include, b u t  is n o t  l i m i t e d  to, c o n s i d e r a t i o n s  s p e c i f i e d  i n  s e c .

1 80(e) of this chapter. T h e  p l a n  a n d  an y r e v i s i o n  of it s ha ll  be  s u b­

m i t t e d  to the g o v e r n o r  for h i s  a p p r o v a l  a n d  s h a l l  b e  r e v i e w e d  b y  a ll  

a p p r o p r i a t e  s t a t e  a g e nc ies . A f t e r  a p p r o v a l  b y  th e g o v e r n o r  the p l a n  

s h a l l  b e  s u b m i t t e d  to t he  le gis l a t u r e .

* Sec. 21. AS 4 4 , 5 6 . 2 3 0 ( 4 )  is a m e n d e d  to reads

(4) "power p r o j e c t "  or " p r o j e c t "  m e a n s  a pl an t,  w o r k s ,  s y s­

tem, fac il ity , w a t e r  right s,  f uel d e p o s i t s  or s o u r c e s , a n d  r e a l  e s t a t e  

a n d  p e r s o n a l  p r o p e r t y  of an y n a t u r e  w h a t s o e v e r , t o g e t h e r  w i t h  all f a c i­

lit i e s  a n d  a p p u r t e n a n c e s  r e l a t e d  to t h e m  or n e c e s s a r y  fo r th e p u r p o s e s  

of  t h e m  u s e d  or u s e f u l  i n  p o w e r  p r o d u c t i o n  l i m i t e d  to f o s s i l  fuel, w i n d

p o w e r ,  t i d a l , g e o t h e r m a l ,  h y d r o e l e c t r i c ,  or s o l a r  e n e r g y  p r o d u c t i o n  a n d

w a s t e  e n e r g y  c o n s e r v a t i o n  [THE G E N E R A T I O N  B Y  M E A N S  OF  W A T E R  O R  F O S S I L  

F U E L  O F  E L E C T R I C  POWER] a n d  the [ P R O D U CT IO N,]  t r a n s m i s s i o n ,  p u r c h a s e ,  

sale, e x c h a n g e  a n d  i n t e r c h a n g e  of [ELE CT RI C]  po w e r ,  a n d  s h a l l  i n c l u d e  

a n y  i n t e r e s t  i n  them, w h e t h e r  d i v i d e d  or u n d i v i d e d ,  or a n y  r i g h t  to th e 

c a p a c i t y  of themj_ [. ]

* Sec. 22. AS 4 4 . 5 6 . 2 3 0  is a m e n d e d  b y  a d d i n g  n e w  p a r a g r a p h s  to read:

(6) "pers o n "  i n c l u d e s  a p u b l i c  a g e n c y  in  a d d i t i o n  to the  e n­

ti t i e s  set out i n  AS 0 1 . 1 0 . 0 6 0 ( 7 )5
(7) " r e c o n n a i s s a n c e  s t u d y "  m e a n s  a s t u d y  c o n d u c t e d  for the 

p u r p o s e  of e s t a b l i s h i n g ,  w i t h  r e a s o n a b l e  c e r t a i n t y ,  t he  e c o n o m i c  m e r i t  

o f  d e v e l o p i n g  a c e r t a i n  p r o j e c t  an d i n c l u d e s ,  w i t h o u t  r e l y i n g  on  c o s t l y  

d a t a  c o l l e c t i o n ,  a n  e n v i r o n m e n t a l  a s s e s s m e n t  so as to i n s u r e  tha t  n o  

a d v e r s e  e n v i r o n m e n t a l  i mpa ct s e x i s t  of s u c h  m a g n i t u d e  as to r e n d e r  the 

p r o j e c t  i n a d v i s a b l e ,  a n  a s s e s s m e n t  of a c o m m u n i t y’s p r e s e n t  e c o n o m y  a n d  

p o w e r  n e e d s , a n  e s t i m a t e  of th e c o m m u n i t y’s f u t u r e  e c o n o m y  a n d  p o w e r  

n e e d s ,  a d e t e r m i n a t i o n  of a l t e r n a t i v e  e n e r g y  costs, a n d  an  e s t i m a t e  of 

t h e  p r o j e c t  c o s t .
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* Sec. 24. T h e  r e q u i r e m e n t s  o f  AS 4 4 . 5 6 . 1 8 0 ( e ) ,  e n a c t e d  i n  sec. 18 of 

t h i s  Act, do n o t  a p p l y  to a n y  p r o j e c t  w h i c h  th e a u t h o r i t y  h a s  d e t e r m i n e d  to 

f i n a n c e  a n d  in  w h i c h  it w i l l  n o t  m a i n t a i n  a n  o w n e r s h i p  i n t e r e s t  u p o n  c o m p l e­

t i o n  a n d  for  w h i c h  t h e  T e n t h  L e g i s l a t u r e  h a s  a d o p t e d  a j o i n t  r e s o l u t i o n  of 

a p p r o v a l .

* Sec. 25. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 01.- 

1 0 . 0 7 0 ( c ) .

* Sec. 23. A S  4 4 . 5 6 . 0 5 0  is r e p e a l e d .
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