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IN T H E  H O U S E  BY  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 44 2 (Finance)

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A  

T E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to th e A l a s k a  P o w e r  A u t h o r i t y ;  an d

p r o v i d i n g  for a n  e f f e c t i v e  da te ."

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS KA:

* S e c t i o n  1. A S  4 4 . 5 6 . 0 1 0 ( a ) (2) a n d  (3) a r e  a m e n d e d  to read:

(2) the e s t a b l i s h m e n t  o f  p o w e r  p r o j e c t s  at t h e s e  s ite s is 

n e c e s s a r y  to s u p p l y  [ L O W E R  COST] p o w e r  at the l o w e s t  r e a s o n a b l e  cost  to 

the  s t a t e ' s  m u n i c i p a l  el e c t r i c ,  r u r a l  ele c t r i c ,  c o o p e r a t i v e  elect ri c,  

a n d  p r i v a t e  e l e c t r i c  u t i l i t i e s , a n d  r e g i o n a l  e l e c t r i c  a u t h o r i t i e s , an d 

t h e r e b y  to t h e  c o n s u m e r s  of  th e state, as w e l l  as to s u p p l y  e x i s t i n g  or 

f u t u r e  i n d u s t r i a l  ne eds ;

(3) t h e  a c h i e v e m e n t  o f  the g o a l s  o f  l o w e s t  r e a s o n a b l e  [LOWER] 

c o n s u m e r  p o w e r  c o s t s  a n d  b e n e f i c i a l  l o n g - t e r m  e c o n o m i c  g r o w t h  a n d  of 

e s t a b l i s h i n g ,  o p e r a t i n g  a n d  d e v e l o p i n g  p o w e r  p r o j e c t s  in the s t a t e  w i l l  

b e  a c c e l e r a t e d  a n d  f a c i l i t a t e d  b y  th e creation, of an i n s t r u m e n t a l i t y  of 

the  s t a t e  w i t h  p o w e r s  to c o n s t r u c t ,  a c q u i r e ,  f in ance, a n d  [ I N C U R  D E B T  

F O R  C O N S T R U C T I N G ,  A N D  W I T H  P O W E R S  TO] o p e r a t e [,] p o w e r  p r o j e c t s .

* Sec. 2. A S  4 4 . 5 6 . 0 3 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 4 4 . 5 6 . 0 3 0 .  M E M B E R S H I P  O F  T H E  A U T H O R I T Y .  (a) T h e  a u t h o r i t y  

s h a l l  c o n s i s t  o f  the f o l l o w i n g  di re c t o r s :

(1) fo u r  d i r e c t o r s  at l a r g e  to b e  a p p o i n t e d  b y  the g o v e r n o r  

a n d  c o n f i r m e d  b y  the l e g i s l a t u r e ;

(2) the c o m m i s s i o n e r  of  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t .

(b) T h e  c o m m i s s i o n e r s  of  c o m m u n i t y  a n d  r e g i o n a l  a f f a i r s , n a t u r a l

r e s o u r c e s , t r a n s p o r t a t i o n  a n d  p u b l i c  f a c i l i t i e s , a n d  r e v e n u e  s h a l l  h a v e
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the  ri g h t s  a n d  p r i v i l e g e s  o f  d i r e c t o r s  e x c e p t  for  the r i g h t  to v o t e  a n d  

m a y  n o t  b e  c o n s i d e r e d  fo r p u r p o s e s  o f  q u o r u m  or voting .

* Sec. 3. A S  4 4 . 5 6 . 0 4 0  is a m e n d e d  to read:

Sec. 4 4 .5 6. 04 0.  O F F I C E R S  A N D  QUORUM. T h e  d i r e c t o r s  s h a l l  e l e c t  j
s

o n e  of  th e d i r e c t o r s  at l a r g e  [PUBLIC M E M B E R S ]  as c h a i r m a n  a n d  o t h e r  | 

o f f i c e r s  t h e y  d e t e r m i n e  desira bl e.  T h e  p o w e r s  of  the a u t h o r i t y  a r e  j

v e s t e d  in th e d i r e c t o r s , a n d  t hre e d i r e c t o r s  o f  the a u t h o r i t y  c o n s t i t u t e  

a quorum. A c t i o n  m a y  be  t a k e n  a n d  m o t i o n s  a n d  r e s o l u t i o n s  a d o p t e d  b y  | 

th e a u t h o r i t y  at a m e e t i n g  b y  the a f f i r m a t i v e  v o t e  o f  at l e a s t  t h re e 

di re c t o r s .  T h e  d i r e c t o r s  o f  the a u t h o r i t y  s e r v e  w i t h o u t  c o m p e n s a t i o n ,  

b u t  t he y  s h a l l  r e c e i v e  th e same t ra v e l  p a y  a n d  p e r  d i e m  as p r o v i d e d  b y  

l a w  for b o a r d  m e m b e r s .

* Sec. 4. A S  4 4 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read: |

Sec. 44 .5 6 . 0 4 5 .  Q U A L I F I C A T I O N S ,  P O W E R S , A N D  D U T I E S  O F  O F F I C E R S  A N D  | 

DI R E C T O R S .  (a) T h e  d i r e c t o r s  at l a r g e  m u s t  b e  r e s i d e n t s  a n d  q u a l i f i e d  j 

v o t e r s  o f  A l a s k a  a nd s h a l l  c o m p l y  w i t h  th e r e q u i r e m e n t s  of A S  3 9 . 50 J

(co nf lic t of  i n t e r e s t s ) . T h e  d i r e c t o r s  at l a r g e  s h a l l  s er ve  f o u r - y e a r  

terms. T h e  fo u r  o r i g i n a l  d i r e c t o r s  at l a r g e  h a v e  t er ms o f  one, two, 

three, a n d  fo u r  y e a r s , r e s p e c t i v e l y .

(b) A  v a c a n c y  in a d i r e c t o r s h i p  o c c u r r i n g  o t h e r  t h a n  b y  e x p i r a t i o n

o f  a t e r m  s h a l l  b e  f i l l e d  in th e sa m e  m a n n e r  as the  o r i g i n a l  a p p o i n t­

ment, b u t  for the u n e x p i r e d  p o r t i o n  of  the t e r m  only.

(c) T h e  a u t h o r i t y  s h a l l  e m p l o y  an  e x e c u t i v e  d i r e c t o r  w h o  may, w i t h

the  a p p r o v a l  of the a u t h o r i t y ,  e m p l o y  a d d i t i o n a l  s t a f f  as n e c e s s a r y .  I n  J 

a d d i t i o n  to its s t a f f  o f  r e g u l a r  e m p l o y e e s , the a u t h o r i t y  m a y  c o n t r a c t  

fo r a n d  e n g a g e  t he  s e r v i c e s  of legal a n d  b o n d  c o u n s e l , c o n s u l t a n t s , 

e x p e r t s . a n d  f i n a n c i a l  a n d  t e c h n i c a l  a d v i s o r s  t he a u t h o r i t y  c o n s i d e r s

n e c e s s a r y  f or  the  p u r p o s e  of c o n d u c t i n g  s t u d i e s , i n v e s t i g a t i o n s , h e a r -  j
I

i n g s , or o t h e r  p r o c e e d i n g s . T h e  b o a r d  of d i r e c t o r s  s h a l l  e s t a b l i s h  th e J 
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c o m p e n s a t i o n  o f  the e x e c u t i v e  dir ect or . T h e  e x e c u t i v e  d i r e c t o r  a n d  

o t h e r  p e r s o n n e l  o f  th e a u t h o r i t y  a r e  e x e m p t  f r o m  t h e  p r o v i s i o n s  o f  A S

39.25.

* Sec. 5. A S  4 4 . 5 6 . 0 7 0  is a m e n d e d  to read:

Sec. 4 4 . 5 6 . 0 7 0 .  P U R P O S E  O F  T H E  A U T H O R I T Y .  T h e  p u r p o s e  o f  the 

a u t h o r i t y  is to p r o m o t e ,  d e v e l o p  a n d  a d v a n c e  th e g e n e r a l  p r o s p e r i t y  a n d  

e c o n o m i c  w e l f a r e  of  t h e  p e o p l e  of  A l a s k a  b y  p r o v i d i n g  a m e a n s  o f  c o n­

struc t i n g ,  a c q u i r i n g ,  f i n a n c i n g  a n d  o p e r a t i n g  p o w e r  p r o d u c t i o n  f a c i l­

ities l i m i t e d  to f o s s i l  fuel, w i n d  powe r,  tidal, g e o t h e r m a l ,  h y d r o­

ele ctric , or  s o l a r  e n e r g y  p r o d u c t i o n  a n d  w a s t e  e n e r g y  c o n s e r v a t i o n  

f a c i l i t i e s  [H Y D R O E L E C T R I C  A N D  F O S S I L  F U E L  G E N E R A T I N G  P R O J E C T S ] .

* Sec. 6. A S  4 4 . 5 6 . 0 8 0 ( 5 )  is a m e n d e d  to read:

(5) to ac qu i r e ,  w h e t h e r  b y  c o n s t r u c t i o n ,  p u r c h a s e ,  g i f t  or 

lease, a n d  to i mp r o v e ,  e q u i p x  [AND] o p e r a t e , a n d  m a i n t a i n  p o w e r  p r o­

jects;

*  Sec. 7. A S  4 4 . 5 6 . 0 8 0 ( 6 )  is a m e n d e d  to read:

(6) to i s s u e  b o n d s  to c a r r y  o u t  a n y  of  its c o r p o r a t e  p u r p o s e s  

a n d  p o w e r s ,  i n c l u d i n g  th e a c q u i s i t i o n  or  c o n s t r u c t i o n  of  a p r o j e c t  to be  

o w n e d  or  leased , as l e s s o r  or  lessee, b y  th e a u t h o r i t y ,  o r  b y  a n o t h e r  

p e r s o n , o r  t h e  a c q u i s i t i o n  of  a n y  i n t e r e s t  in a p r o j e c t  [IT] o r  an y 

r i g h t  to c a p a c i t y  of  a p r o j e c t  [ I T ] , the e s t a b l i s h m e n t  or i n c r e a s e  of 

r e s e r v e s  to s e c u r e  o r  to p a y  the  b o n d s  or i n t e r e s t  on  them, a n d  the 

p a y m e n t  o f  a l l  o t h e r  c o s t s  o r  e x p e n s e s  o f  the  a u t h o r i t y  i n c i d e n t  to a n d  

n e c e s s a r y  o r  c o n v e n i e n t  to c a r r y  o u t  its c o r p o r a t e  p u r p o s e s  a n d  p o w e r s ;

* Sec. 8. A S  4 4 . 5 6 . 0 8 0 ( 8 )  is a m e n d e d  to read:

(8) to a c c e p t  g i f t s , g r a n t s  or lo an s from, a n d  e n t e r  into 

c o n t r a c t s  or  o t h e r  t r a n s a c t i o n s  r e g a r d i n g  them, w i t h  a n y  p e r s o n  [A 

F E D E R A L  A G E N C Y  O R  A N  A G E N C Y  O R  I N S T R U M E N T A L I T Y  OF  T H E  S T A T E , M U N I C I P A­

LITY, P R I V A T E  O R G A N I Z A T I O N  O R  O T H E R  S O U R C E ] ;
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*  Sec. 9. A S  4 4 . 5 6 . 0 8 0 ( 1 0 )  is a m e n d e d  to read:

(10) to enter into contracts with the U n i t e d  S t a t e s  or any 

person and, s u b j e c t  to the laws of the  U n i t e d  S t a t e s  a n d  s u b j e c t  to 

c o n c u r r e n c e  of  the le gi s l a t u r e ,  w i t h  a f o r e i g n  c o u n t r y  or  its a g e n c i e s , 

f o r  t he  f i n a n c i n g , c o n s t r u c t i o n ,  a c q u i s i t i o n ,  operation a n d  m a i n t e n a n c e  

o f  all o r  a n y  part o f  a p o w e r  p roj ec t,  e i t h e r  i n s i d e  o r  o u t s i d e  the 

state, a n d  f or the sal e or  t r a n s m i s s i o n  o f  p o w e r  f r o m  a p r o j e c t  o r  a n y  

r i g h t  to the capacity o f  it or for the s e c u r i t y  of a n y  b o n d s  o f  the 

a u t h o r i t y  i s s u e d  or to b e  i s s u e d  for the pr oj e c t ;

* Sec. 10. A S  4 4 . 5 6 . 0 8 0 ( 1 1 )  is a m e n d e d  to read:

(11) to e n t e r  into c o n t r a c t s  [FO R T H E  P U R C H A S E , SALE, E X ­

CHANGE, T R A N S M I S S I O N ,  O R  U S E  O F  P O W E R  G E N E R A T E D  BY A  P R O J E C T , O R  A N Y  

R I G H T  T O  T H E  C A P A C I T Y  OF IT] w i t h  a n y  p e r s o n  a n d  w i t h  the  U n i t e d  S t a t e s , 

and, subj ect to the laws of t he U n i t e d  S t a t e s  a n d  subj ect  to the c o n­

c u r r e n c e  of  the legislature, with a f o r e i g n  c o u n t r y  or its a g e n c i e s  for 

the  purchase, sale, e x c h a n g e , t r a n s m i s s i o n ,  or u s e  of p o w e r  from a 

p r o j e c t , or  a n y  r i g h t  to the c a p a c i t y  o f  i t ;

* Sec. 11. A S  4 4 . 5 6 . 0 8 0 ( 1 3 )  is a m e n d e d  to read:

(13) to p e r f o r m  f e a s i b i l i t y  s t u d i e s  w i t h  r e s p e c t  to [HY­

D R O E L E C T R I C A L  A N D  F O S S I L  FUEL] p o w e r  [ GEN ERATING] p r o j e c t s ;

*  Sec. 12. A S  4 4 . 5 6 . 0 9 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec, 4 4 .5 6.0 90 . P O W E R  C O N T R A C T S  A N D  T H E  A L A S K A  P U B L I C  U T I L I T I E S

C O M M I S S I O N .  (a) T h e  a u t h o r i t y  s h a l l , in a d d i t i o n  to th e o t h e r  m e t h o d s  

w h i c h  it m a y  f i n d  a d v a n t a g e o u s , p r o v i d e  a m e t h o d  b y  w h i c h  m u n i c i p a l  

e l e ct ri c,  r u r a l  elec tr ic , c o o p e r a t i v e  e l e ct ric , or p r i v a t e  e l e c t r i c  

u t i l i t i e s  a n d  r e g i o n a l  e l e c t r i c  a u t h o r i t i e s , or  o t h e r  persons a u t h o r i z e d  

b y  l a w  to e n g a g e  in th e d i s t r i b u t i o n  of e l e c t r i c i t y  m a y  s e c u r e  a 

r e a s o n a b l e  s h a r e  of  the p o w e r  g e n e r a t e d  b y  a p r o j e c t ,  or a n y  i n t e r e s t  in 

a pr oj e c t ,  or  fo r a n y  r i g h t  to the p o w e r  a n d  s h a l l  se l l  the p o w e r  or 
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c a u s e  th e p o w e r  to b e  s o l d  at the l o w e s t  r e a s o n a b l e  p r i c e s  w h i c h  c o v e r  

the  f ul l  c o s t  o f  t he  e l e c t r i c i t y  o r  s e r v i c e s ,  i n c l u d i n g  c a p i t a l  a n d  

o p e r a t i n g  costs, d e b t  c o v e r a g e  as c o n s i d e r e d  a p p r o p r i a t e  b y  the a u t h o­

rity, a n d  o t h e r  c h a r g e s  t ha t  m a y  b e  a u t h o r i z e d  b y  this ch apter. A  

c o n t r a c t  fo r t h e  sale, t r a n s m i s s i o n  a n d  d i s t r i b u t i o n  o f  p o w e r  g e n e r a t e d  

b y  a p r o j e c t  o r  a n y  r i g h t  to the  c a p a c i t y  o f  it s h a l l  p r o v i d e  for  full 

a n d  c o m p l e t e  d i s c l o s u r e  to the a u t h o r i t y  o f  all f a c t o r s  o f  c o s t  i n  the 

t r a n s m i s s i o n  a n d  d i s t r i b u t i o n  o f  power.

(b) T h e  a u t h o r i t y  is n o t  s u b j e c t  to the j u r i s d i c t i o n  o f  the A l a s k a  

P u b l i c  U t i l i t i e s  C o m m i s s i o n .  N o t h i n g  i n  this  c h a p t e r  g r a n t s  th e a u t h o­

r i t y  a n y  j u r i s d i c t i o n  o v e r  the s e r v i c e s  o r  r a t e s  o f  an y p u b l i c  u t i l i t y  

o r  d i m i n i s h e s  or  o t h e r w i s e  a l t e r s  the  j u r i s d i c t i o n  o f  th e A l a s k a  P u b l i c  

U t i l i t i e s  C o m m i s s i o n  w i t h  r e s p e c t  to a n y  p u b l i c  u t i l i t y ,  i n c l u d i n g  any  

r i g h t  t he  c o m m i s s i o n  m a y  h a v e  to r e v i e w  a n d  a p p r o v e  or d i s a p p r o v e  c o n­

tra c t s  fo r t h e  p u r c h a s e  o f  e l e c t r i c i t y  b y  a p u b l i c  u til i t y .

*  Sec. 13. A S  4 4 . 5 6 . 1 1 0 ( a ) (1) is a m e n d e d  to read:

(1) m a k e  a n d  e n t e r  into a n y  a n d  all  the c o v e n a n t s  a n d  a g r e e­

m e n t s  w i t h  t h e  t r u s t e e  o r  the  h o l d e r s  o f  th e b o n d s  w h i c h  t he  a u t h o r i t y

m a y  d e t e r m i n e  to b e  n e c e s s a r y  o r  d e s i r a b l e ,  in cl u d i n g ,  w i t h o u t  l i m i t a­

tion, c o v e n a n t s , p r o v i s i o n s , l i m i t a t i o n s  a n d  a g r e e m e n t s  as to

(A) t he a p p l i c a t i o n ,  i n v e s t m e n t , de po s i t ,  u s e  a n d  d i s­

p o s i t i o n  o f  th e p r o c e e d s  o f  b o n d s  o f  the  a u t h o r i t y  or o f  m o n e y  or 

o t h e r  p r o p e r t y  of  th e a u t h o r i t y  o r  i n  w h i c h  it h a s  a n  i n t e r e s t ;

(B) t h e  f i x i n g  a n d  c o l l e c t i o n  of r e n t a l s , c h a r g e s , fees 

or o t h e r  c o n s i d e r a t i o n  for, a n d  the  o t h e r  t erm s to b e  i n c o r p o r a t e d  

in, c o n t r a c t s  w i t h  r e s p e c t  to a p r o j e c t  o r  to g e n e r a t e d  p o w e r ;

(C) the a s s i g n m e n t  b y  t h e  a u t h o r i t y  of  its r i g h t s  in 

c o n t r a c t s  w i t h  r e s p e c t  to a p r o j e c t  o r  to g e n e r a t e d  p o w e r  or  in a 

m o r t g a g e  or o t h e r  s e c u r i t y  i n t e r e s t  c r e a t e d  w i t h  r e s p e c t  to a
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p r o j e c t  or g e n e r a t e d  p o w e r  to a t r u s t e e  fo r  the b e n e f i t  o f  b o n d ­

holders;

(D) the terms a n d  c o n d i t i o n s  u p o n  w h i c h  a d d i t i o n a l  b o n d s  

of the  a u t h o r i t y  m a y  b e  issued;

(E) the v e s t i n g  in a t r u s t e e  of r i g h t s , p o w e r s , d u t i e s , 

f un ds  o r  p r o p e r t y  in t r u s t  for the b e n e f i t  o f  b o n d h o l d e r s , i n­

cluding, w i t h o u t  l i m i t ati on , the r i g h t  to e n f o r c e  p a y m e n t , p e r f o r­

m a n c e  , a n d  all o t h e r  r i g h t s  of the a u t h o r i t y  or o f  the b o n d h o l d e r s , 

u n d e r  a lease, p o w e r  of  c o n t r a c t , c o n t r a c t  o f  s a l e , m o r t g a g e , 

s e c u r i t y  a g r e e me n t ,  or t r u s t  a g r e e m e n t  w i t h  r e s p e c t  to a p r o j e c t  b y  

i n j u n c t i o n  [MANDAMUS] or o t h e r  p r o c e e d i n g  or b y  t a k i n g  p o s s e s s i o n  j

I
of b y  a g e n t  or o t h e r w i s e  a n d  o p e r a t i n g  a p r o j e c t  a n d  c o l l e c t i n g  

re nt s o r  o t h e r  c o n s i d e r a t i o n  a n d  a p p l y i n g  the s ame i n  a c c o r d a n c e  

w i t h  th e t r us t a g r e e me n t ;

* Sec. 14. AS  4 4 . 5 6 . 110(d) is a m e n d e d  to read:

(d) If the a u t h o r i t y  d e c i d e s  to i s s u e  b o n d s  s e c u r e d  b y  s u c h  a I

c a p i t a l  r e s e r v e  fund, the b o n d s  m a y  n o t  b e  i s s u e d  if t h e  a m o u n t  in the 

c a p i t a l  r e s e r v e  f u n d  is less t h a n  s u c h  a n  a m o u n t  [A P E R  GENT, N O T  E X ­

C E E D I N G  10 P E R  C E N T  O F  T H E  P R I N C I P A L  A M O U N T  O F  A L L  O F  T H O S E  B O N D S  S E­

C U R E D  BY  T H A T  C A P I T A L  R E S E R V E  F U N D  T H E N  T O  BE I S S U E D  A N D  T H E N  O U T -  |

S T A N D I N G  IN A C C O R D A N C E  W I T H  T H E I R  T E R M S ,] as m a y  b e  e s t a b l i s h e d  b y  

r e s o l u t i o n  o f  the a u t h o r i t y  ( c a l l e d  the " c a p i t a l  r e s e r v e  f u n d  r e q u i r e­

me n t " )  , u n l e s s  the a u t h o r i t y ,  at the t i m e  o f  i s s u a n c e  o f  the o b l i g a­

tions, d e p o s i t s  in the c a p i t a l  r e s e r v e  f u n d  f r o m  the p r o c e e d s  of t h e  j

o b l i g a t i o n s  to be  i s s u e d  o r  f r o m  o t h e r  s o u r c e s , an  a m o u n t  w h i c h , to- j
g e t h e r  w i t h  the a m o u n t  t h e n  in t he fund, w i l l  n o t  b e  less t h a n  th e 

c a p i t a l  r e s e r v e  f u n d  r e q u i r e m e n t .

* Sec. 15. AS  4 4 . 5 6 . 1 5 0  is a m e n d e d  to read: j
I

Sec. 44.56. 150 . T A X  E X E M P T I O N .  A l l  p r o p e r t y  of t h e  a u t h o r i t y  is j
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p u b l i c  p r o p e r t y  d e v o t e d  to a n  e s s e n t i a l  p u b l i c  a n d  g o v e r n m e n t a l  f u n c t i o n  

a n d  p u r p o s e  a n d  is e x e m p t  f r o m  al l t a x e s  o f  the s t a t e  o r  a p o l i t i c a l  

s u b d i v i s i o n  o f  the s t a t e ; h o w e v e r ,  t h e  a u t h o r i t y  m a y  m a k e  p a y m e n t s  in 

p l a c e  of  t a x e s  in a m o u n t s  e q u a l  to t h e  r e a l  a n d  p e r s o n a l  p r o p e r t y  taxes 

w h i c h  w o u l d  b e  a s s e s s e d  on  its r e a l  a n d  p e r s o n a l  p r o p e r t y  b y  e a c h  p o l i­

ti c a l  s u b d i v i s i o n  in w h i c h  its p r o p e r t y  is l o c a t e d  to t h e  s a m e  e x t e n t  as 

if t h a t  p r o p e r t y  w e r e  p r i v a t e  p r o p e r t y  a n d  t he a u t h o r i t y  w e r e  a n o n­

p u b l i c  c o r p o r a t i o n . A l l  b o n d s  i s s u e d  u n d e r  this c h a p t e r  a r e  i s s u e d  by  a 

b o d y  c o r p o r a t e  a n d  p u b l i c  o f  this s t a t e  a n d  for a n  e s s e n t i a l  p u b l i c  a nd  

g o v e r n m e n t a l  p u r p o s e  a n d  th e b o n d s  a n d  th e i n t e r e s t  a n d  i n c o m e  on  a n d  

f r o m  the b o n d s  a n d  a l l  i n c o m e  o f  t h e  a u t h o r i t y  a r e  e x e m p t  f r o m  t a x a t i o n  

e x c e p t  f o r  t r a n s f e r , i n h e r i t a n c e  a n d  e s t a t e  t a x e s .

* Sec. 16. A S  4 4 . 5 6 . 1 7 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 4 4 . 5 6 . 1 7 0 .  F U N D  E S T A B L I S H E D ;  LOAN S.  (a) T h e r e  is e s t a b­

li s h e d  as a s e p a r a t e  f u n d  the p o w e r  p r o j e c t  r e v o l v i n g  f u n d  w h i c h  shall  

be  a d m i n i s t e r e d  b y  the a u t h o r i t y  as a t r u s t  f u n d  s e p a r a t e  a n d  d i s t i n c t  

f r o m  a n y  o t h e r  m o n e y  o r  fu nd s o f  t h e  a u t h o r i t y ,  a n d  w h i c h  s h a l l  be  c o m­

p o s e d  o f  a p p r o p r i a t e d  funds a n d  i n t e r e s t  e a r n e d  o n  l o a n s  b y  t h e  fund.

(b) T h e  a u t h o r i t y  m a y  m a k e  l o a n s  f r o m  th e f u n d  to e l e c t r i c  u t i l i­

ties , r e g i o n a l  e l e c t r i c  a u t h o r i t i e s , c i t i e s , b o r o u g h s , r e g i o n a l  a n d  

v i l l a g e  c o r p o r a t i o n s , v i l l a g e  c o u n c i l s , a n d  n o n p r o f i t  m a r k e t i n g  c o o p e r a­

tives to p a y  t h e  c o s t s  of

(1) f e a s i b i l i t y  s t u d i e s , p r e c o n s t r u c t i o n  e n g i n e e r i n g ,  a n d  

d e s i g n  o f  a n y  p o w e r  p r o j e c t s ;

(2) c o n s t r u c t i n g ,  e q u i p p i n g ,  m o d i f y i n g , a n d  e x p a n d i n g  small- 

s c a l e  p o w e r  p r o d u c t i o n  f a c i l i t i e s  o r  c o n s e r v a t i o n  f a c i l i t i e s , l i m i t e d  to 

f o s s i l  f u e l , w i n d  p o w e r , t i d a l , g e o t h e r m a l , h y d r o e l e c t r i c , o r  s olar 

e n e r g y  p r o d u c t i o n  a n d  w a s t e  e n e r g y  c o n s e r v a t i o n  f a c i l i t i e s ; a n d

(3) f e a s i b i l i t y  s t u d i e s , p r e c o n s t r u c t i o n  e n g i n e e r i n g ,  design,

-7- C S H B  4 4 2 (Finance)
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c o n s t r u c t i o n s  eq u i p p i n g ,  m o d i f i c a t i o n ,  a n d  e x p a n s i o n  o f  p o t a b l e  w a t e r  
s u p p l y  i n c l u d i n g  s u r f a c e  s t o r a g e  a n d  g r o u n d w a t e r  s o u r c e s  a n d  t r a n s m i s ­
s i o n  o f  w a t e r  f r o m  s u r f a c e  s t o r a g e  t o  e x i s t i n g  d i s t r i b u t i o n  s y s t e m s .

( e )  B e f o r e  m a k i n g  a n y  l o a n s ,  e x c e p t  l o a n s  m a d e  u n d e r  ( f )  o f  thi s j
s e c t i o n ,  f r o m  t h e  p o w e r  p r o j e c t  r e v o l v i n g  f u n d ,  t h e  a u t h o r i t y  s h a l l  b y  I

jj
r e g u l a t i o n  s p e c i f y  the s t a n d a r d s  f o r  t h o s e  l o a n s  w i t h  r e s p e c t  t o  the 

f o l l o w i n g :
(1) c r i t e r i a  r e g a r d i n g  the e l i g i b i l i t y  o f  b o r r o w e r s  a n d  of 

t yp es  o f  p r o j e c t s ;
(2) s t a n d a r d s  r e g a r d i n g  the t e c h n i c a l  a n d  e c o n o m i c  v i a b i l i t y

a n d  r e v e n u e  s e l f - s u f f i c i e n c y  o f  e l i g i b l e  p r o j e c t s ;
(3) i n t e r e s t  r a t e s  a n d  o t h e r  t e r m s  a n d  c o n d i t i o n s , a n d  c o l­

lat e r a l  o r  a n y  o t h e r  s e c u r i t y  r e q u i r e d  f o r  l o a n s ; a n d
( 4 )  o t h e r  r e l e v a n t  c r i t e r i a ,  s t a n d a r d s ,  o r  p r o c e d u r e s .

( d )  A n y  loa n  m a d e  b y  t h e  a u t h o r i t y  m u s t  b e  m a d e  a c c o r d i n g  t o  the 

s t a n d a r d s , crit eri a,  a n d  p r o c e d u r e s  e s t a b l i s h e d  b y  r e g u l a t i o n  u n d e r  this j 

section. j
3p

( e )  R e p a y m e n t  of the l oa ns s ha ll  be s e c u r e d  in s u c h  m a n n e r  as the 

a u t h o r i t y  d e t e r m i n e s  is f e a s i b l e  to a s s u r e  r e p a y m e n t  u n d e r  a  l o a n  a g r e e­

m e n t  e n t e r e d  int o w i t h  the b o r r o w e r . U n d e r  a l o a n  a g r e e m e n t , r e p a y m e n t

m a y  b e  d e f e r r e d  u n t i l  t h e  p r o j e c t  f o r  w h i c h  a  l o a n  i s  m a d e  h a s  a c h i e v e d  I
e a r n i n g s  f r o m  its o p e r a t i o n s  s u f f i c i e n t  to p a y  th e loan. |

1
(f) P r o j e c t s  fo r w h i c h  l o a n s  ar e o u t s t a n d i n g  f r o m  t h e  w a t e r  re-  j

s o u r c e s  r e v o l v i n g  l o a n  f u n d  (AS 4 5 . 8 6 )  o n  th e e f f e c t i v e  d a t e  o f  this A c t
m a y  r e c e i v e  a d d i t i o n a l  f u n d i n g  f r o m  t h e  p o w e r  p r o j e c t  r e v o l v i n g  l o a n  
f u n d  f o r  a  t e r m  n o t  e x c e e d i n g  5 0  y e a r s  a n d  a t  a n  i n t e r e s t  r a t e  o f  n o t  J
less t h a n  t hr ee  n o r  m o r e  t h a n  f ive p e r  cent p e r  y e a r  o n  the u n p a i d  j

b a l a n c e .  R e p a y m e n t  o f  l o a n  p r i n c i p a l  a n d  i n t e r e s t  s h a l l  c o m m e n c e  o n  t h e  | 
da t e  o f  c o m m e r c i a l  o p e r a t i o n  o f  the p r o j e c t  f u n d e d  b y  t h e  l o a n  or 10 |
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*  Sec. 17. A S  4 4 . 5 6 . 1 8 0  is a m e n d e d  to read:

Sec. 4 4 . 5 6 . 1 8 0 .  A S S E S S M E N T ,  P R O P O S A L ,  A N D  C O N S T R U C T I O N  O F  PRO-  

J E C T S . (a) T h e  a u t h o r i t y  shall, f o r  e a c h  n e w  p r o j e c t ,  d e t e r m i n e  the

m o s t  a p p r o p r i a t e  m e a n s  b y  w h i c h  to f i n a n c e  a p r o j e c t  w h i c h  m a y  i n c l u d e , 

b u t  is n o t  l i m i t e d  to,

(1) the  i s s u a n c e  o f  r e v e n u e  bonds;

(2) a g u a r a n t e e  o f  i n d e b t e d n e s s  b y  th e A l a s k a  P e r m a n e n t  F u n d  

C o r p o r a t i o n  i n  a c c o r d a n c e  w i t h  A S  37 .1 3 . 2 0 0 ;

(3) a n  a p p r o p r i a t i o n  f r o m  t he g e n e r a l  fund; or

(4) a n y  c o m b i n a t i o n  o f  (1), (2), a n d  (3) o f  this su bse ct io n.

(b) U p o n  c o m p l e t i o n  o f  t h e  r e c o n n a i s a n c e  study, t h e  a u t h o r i t y  

s h a l l  s u b m i t  to th e g o v e r n o r  a n d  th e l e g i s l a t u r e  a s t a t e m e n t  o f  its 

r e c o m m e n d a t i o n s  f o r  f i n a n c i n g  e a c h  n e w  p r o j e c t .  T h e  f i n a n c i n g  p l a n  m a y  

i n c l u d e  a r e c o m m e n d a t i o n  f o r  a g u a r a n t e e  o f  i n d e b t e d n e s s  o r  a g e n e r a l  

f u n d  a p p r o p r i a t i o n  o n l y  w h e n  n e c e s s a r y  to s u p p l e m e n t  p r i v a t e  f i n a n c i n g  

in o r d e r  to m a k e  a p r o j e c t  f i n a n c i a l l y  feas ib le . If t he r e c o m m e n d e d  

f i n a n c i n g  for t h e  p r o .1 ac t i n c l u d e s  a g u a r a n t e e  o f  i n d e b t e d n e s s  b y  the 

p e r m a n e n t  f u n d  or an  a p p r o p r i a t i o n  f r o m  t he  g e n e r a l  fund, the l e g i s l a­

tu r e  m u s t  f i r s t  g i v e  its a p p r o v a l  b y  c o n c u r r e n t  r e s o l u t i o n  b e f o r e  th e j 

a u t h o r i t y  m a y  p r o c e e d  w i t h  th e e n g i n e e r i n g  or d e s i g n  p h a s e  of  t h e  p r o­

ject. T h e  l e g i s l a t i v e  a p p r o v a l  r e q u i r e d  i n  this s u b s e c t i o n  m a y  n o t  be 

c o n s i d e r e d  t h e  a p p r o v a l  r e q u i r e d  u n d e r  A S  3 7 . 1 3 . 2 3 0  f o r  g r a n t i n g of  a
 ,̂ ,111,1 >,!,!■ ■ ■ -  .. ..........mill* —-II i   -T[p,i,if~inM , ii ■ tiriTnri r f i adi w1 unw wiiiAr - ■..... ....Mil. ■ I. u .n *   i» >, mi BIIBI  .... pp p |- M -I I 11 ■-I-H-IIMII i  . ■ I mi ,1 i mi III ri—innpin i pmii .■rr-fmriini (mi "I  ... • I i~r I i ■ ’—i

p e r m a n e n t  f u n d  g u a r a n t e e .

(c) T h e  a u t h o r i t y  s h a l l  s u b m i t  a s t a t e m e n t  o u t l i n i n g  the g e n e r a l  

design, d e m o n s t r a t i o n  o f  f i n a n c i a l  f e a s i b i l i t y ,  a n d  m a x i m u m  a m o u n t  of 

b o n d s  a n d  a p p r o p r i a t i o n s  e s t i m a t e d  to b e  n e c e s s a r y  for e a c h  n e w  p r o j e c t  

for w h i c h  th e m a x i m u m  e s t i m a t e d  t o t a l  c o s t  is $ 5 0 , 0 0 0 , 0 0 0  or g r e a t e r  to 

the g o v e r n o r  a n d  th e l e g i s l a t u r e  [AND T H E  C O M M I S S I O N E R  OF  C O M M E R C E  A N D

-9- C S H B  4 4 2 (Finance) j
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29.

i

E C O N O M I C  D E V E L O P M E N T ], t o g e t h e r  w i t h  a s t a t e m e n t  that  the  a u t h o r i t y  

i n t e n d s  to design, a c q u i r e ^  [AND] c o n s t r u c t  or f i n a n c e  t he  p r o j e c t  

i t s e l f  or th a t  it i n t e n d s  that  the p r o j e c t  b e  d e s i gn ed , a c q u i r e d ^  [OR] 

c o n s t r u c t e d  or  f i n a n c e d  b y  the U n i t e d  S t a t e s  or a n o t h e r  p e r s o n  u n d e r  |

a g r e e m e n t  w i t h  the a u t h o r i t y  w h i c h  m a y  p r o v i d e  [ PROVIDING] for o w n e r s h i p  

o f  all o r  a p o r t i o n  o f  the p r o j e c t  b y  the a u t h o r i t y  o r  o f  a r i g h t  to the 

c a p a c i t y  of  it. If the l e g i s l a t u r e  a d o p t s  a c o n c u r r e n t  [JOINT] r e s o­

lu t i o n  a p p r o v i n g  the g e n e r a l  d e s i g n  a n d  m a x i m u m  a m o u n t  o f  b o n d s , the

I
a u t h o r i t y  s h a l l , in a c c o r d a n c e  w i t h  the t erm s of  the c o n c u r r e n t  [JOINT] 

re s o l ut io n,  (1) p r o c e e d  to design, a c q u i r e  a n d  c o n s t r u c t  th e n e w  p r o­

ject, or (2) a g r e e  w i t h  the U n i t e d  S t a t e s  or o t h e r  p e r s o n  for design, j

a c q u i s i t i o n  a n d  c o n s t r u c t i o n  o f  t he  p r o j e c t  by  th e U n i t e d  S t a t e s , for 

p a y m e n t s  to the U n i t e d  Sta t e s  or o t h e r  p e r s o n  f or s u c h  design, a c q u i­

si t i o n  a n d  c o n s t r u c t i o n ,  r e i m b u r s e m e n t  b y  the  U n i t e d  S t a t e s  or o t h e r
H

p e r s o n  in c e r t a i n  e v e n t s , a n d  o t h e r w i s e  o n  the t erm s a n d  c o n d i t i o n s  as

m a y  be set o u t  in s u c h  a g r e e m e n t .

(d) If the n e w  p r o j e c t  is to b e  d e s i gn ed , a c q u i r e d  a n d  c o n s t r u c t e d  

b y  the a u t h o r i t y ,  it s h al l be  desi gne d,  a c q u i r e d  a n d  c o n s t r u c t e d  as a

p u b l i c  w o r k  of the s t a t e  [EXCEPT T H A T  P U B L I C  B I D D I N G  S H A L L  N O T  BE R E ­

QUIRED, IF T H E  A U T H O R I T Y  SO D E T E R M I N E S  O N  P R O J E C T S  IN E X C E S S  OF  

$5 0, 0 0 0 , 0 0 0 ] .  F o r  the p u r p o s e  of this s e c t i o n  a n e w  p r o j e c t  d oe s  n o t  j

i n c l u d e  (1) an a d d i t i o n  or m o d i f i c a t i o n  to a n  e x i s t i n g  p r o j e c t  if the |

to t a l  c o s t  o f  the  a d d i t i o n  o r  m o d i f i c a t i o n  does n o t  e x c e e d  $ 1 , 0 0 0 , 000j_ j

(2) [, TO] a n y  r e p a i r  or r e c o n s t r u c t i o n  o f  a p r o j e c t ^  [,] o r  (3) [TO] |

any design, a c q u i s i t i o n  or  c o n s t r u c t i o n  n e c e s s a r y  to c o m p l e t e  a p r o j e c t  

for w h i c h  b o n d s  p r e v i o u s l y  a u t h o r i z e d  b y  the l e g i s l a t u r e  h a v e  b e e n  

issued. A n y  s u c h  a dd ition, m o d i f i c a t i o n ,  repair, r e c o n s t r u c t i o n ,  d e­

sign, a c q u i s i t i o n  or  c o n s t r u c t i o n  m a y  b e  u n d e r t a k e n  b y  t h e  a u t h o r i t y  

w i t h o u t  an y of  the a p p r o v a l s  n e c e s s a r y  f o r  a n e w  pr oj e c t .

C S H B  4 4 2 (Finance) -10-
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*  Sec. 18. A S  4 4 . 5 6 . 1 8 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(e) A n y  p o w e r  p r o j e c t  p r o p o s a l  r e q u i r i n g  a p p r o v a l  b y  the  l e g i s­

l a t u r e  u n d e r  thi s cha p t e r ,  e x c e p t  o n  p r o j e c t s  w i t h  a c o m p l e t e  r e c o n n a i s­

s a n c e  s t u d y  o n  th e e f f e c t i v e  d a t e  o f  t his A c t , t o g e t h e r  w i t h  s u p p o r t i n g  

data, a n a l y s e s , a n d  f i n d i n g s  o f  t he  a u t h o r i t y ,  s h al l b e  s u b m i t t e d  to the 

g o v e r n o r  fo r r e v i e w .  T h e  g o v e r n o r  s h a l l  m a k e  a n  e v a l u a t i o n  o f  the 

p r o p o s a l  w h i c h  s h a l l  in cl ud e,  b u t  n o t  b e  l i m i t e d  t o , a n  a n a l y s i s  o f  the 

b a l a n c e  o f  b e n e f i t s  a n d  c o s t s  to A l a s k a ,  I n c l u d i n g  e n v i r o n m e n t a l  a n d  

s o c i a l  c o s t s , a n d  the  a b i l i t y  of the p r o j e c t  to g e n e r a t e  s u f f i c i e n t  

r e v e n u e s  to b e  s e l f - s u p p o r t i n g .  T h e  g o v e r n o r  s h a l l  s u b m i t  t h e  r e s u l t s  

o f  t he  e v a l u a t i o n ,  h i s  r e c o m m e n d a t i o n s , if any, a n d  a s t a t e m e n t  as to 

w h e t h e r  the  p r o j e c t  is c o n s i s t e n t  w i t h  th e l o n g - t e r m  p l a n  to the l e g i s­

lature.

* Sec. 19. A S  4 4 . 5 6 . 2 1 0  is r e p e a l e d  a n d  r e - e n a c t e d  to r e a d :

Sec. 4 4 . 5 6 . 2 1 0 .  A P P R O P R I A T I O N S  A N D  R E P O R T S . (a) N o t w i t h s t a n d i n g

a n y  o t h e r  p r o v i s i o n  in this c ha pt er,  th e a u t h o r i t y  is s u b j e c t  to the  

p r o v i s i o n s  o f  t h e  E x e c u t i v e  B u d g e t  A c t  (AS 37.07).

(b) T h e  a u t h o r i t y  shall, b y  th e 1 5 t h  d a y  o f  e a c h  r e g u l a r  l e g i s­

la t i v e  s es si on,  p r e s e n t  to the l e g i s l a t u r e  a r e p o r t  d e t a i l i n g  p r o j e c t  

s t a t u s , o r i g i n a l  c o s t s  a n d  p r o j e c t e d  c o s t s , p a r t i c u l a r l y  h i g h l i g h t i n g  

a n y  c o s t s  in e x c e s s  of  t h e  o r i g i n a l  c os t  e s t i m a t e s  s u b m i t t e d  for e a c h  

proj ect w h e n  t h a t  p r o j e c t  w a s  o r i g i n a l l y  a p p r o v e d  b y  the l e g i s l a t u r e ,

*  Sec. 20. A S  4 4 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 4 . 5 6 . 2 2 4 .  L O N G - T E R M  PLAN. T h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t , a s s i s t e d  b y  the a u t h o r i t y , s h a l l  p r e p a r e , a f t e r  

p u b l i c  h e a r i n g s , and, as a p p r o p r i a t e ,  r e v i s e  a l o n g - t e r m  e l e c t r i c a l  

p o w e r  d e v e l o p m e n t  p l a n  fo r m e e t i n g  p r o j e c t e d  e l e c t r i c a l  e n e r g y  d e m a n d  in  j 

A l a s k a  at the l o w e s t  r e a s o n a b l e  cost, i n c l u d i n g  e n v i r o n m e n t a l  a n d  s o c i a l  j 

costs, c o n s i s t e n t  w i t h  a c c e p t a b l e  st a n d a r d s  o f  r e l i a b i l i t y .  T h e  p l a n  I

-11- C S H B  4 4 2 (Finance) J
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m u s t  include, b u t  is n o t  l i m i t e d  to, c o n s i d e r a t i o n s  s p e c i f i e d  in sec. 

1 8 0 (e) of  this chapter. T h e  p l a n  a n d  a n y  r e v i s i o n  o f  it s ha ll  b e  s u b­

m i t t e d  to t h e  g o v e r n o r  for h i s  a p p r o v a l  a n d  s h a l l  b e  r e v i e w e d  b y  all 

a p p r o p r i a t e  s t a t e  a g e n c i e s . A f t e r  a p p r o v a l  b y  the g o v e r n o r  t h e  p l a n  

s h a l l  b e  s u b m i t t e d  to the l e gi sl at ure .*  Sec. 21. A S  4 4 . 5 6 . 2 3 0 ( 4 )  is a m e n d e d  to read:

(4) Dwer p r o j e c t "  or " p r o j e c t "  m e a n s  a pl a n t ,  w o r k s , s y s­

tem, fac il it y, w a t e r  r i g h t s , f uel d e p o s i t s  o r  s o u r c e s , a n d  r e a l  e s t a t e  

a n d  p e r s o n a l  p r o p e r t y  o f  a n y  nature w h a t s o e v e r ,  t o g e t h e r  w i t h  a l l  f a c i­

li t i e s  a n d  a p p u r t e n a n c e s  r e l a t e d  to t h e m  o r  n e c e s s a r y  for the p u r p o s e s  

of t h e m  u s e d  o r  u s e f u l  in p o w e r  p r o d u c t i o n  l i m i t e d  to f o s s i l  fuel, w i n d

power, t i d a l , g eo t h e r m a l ,  h y d r o e l e c t r i c , or s o l a r  e n e r g y  p r o d u c t i o n  a n d

w a s t e  e n e r g y  C o n s e r v a t i o n  [THE G E N E R A T I O N  B Y  M E A N S  OF  W A T E R  O R  F O S S I L  

F U E L  O F  E L E C T R I C  PO WE R]  a n d  th e [ P R O D U C T I O N , ] t r a n s m i s s i o n ,  p u r c h a s e ,  

sale, e x c h a n g e  a n d  i n t e r c h a n g e  of  [E L E C T R I C ]  p o w e r , a n d  s h a l l  i n c l u d e  

a n y  i n t e r e s t  in  them, w h e t h e r  d i v i d e d  o r  u n d i v i d e d ,  o r  a n y  r i g h t  to the 

c a p a c i t y  of  themj_ [ . ]

*  Sec. 22. A S  4 4 . 5 6 . 2 3 0  is a m e n d e d  b y  a d d i n g  n e w  p a r a g r a p h s  to read:

(6) " p e r s o n "  i n c l u d e s  a p u b l i c  a g e n c y  in a d d i t i o n  to t h e  e n­

tit i e s  set ou t in A S  01 .1 0 . 0 6 0 ( 7 ) ;

(7) " r e c o n n a i s s a n c e  study" m e a n s  a s t u d y  c o n d u c t e d  for the 

p u r p o s e  of e s t a b l i s h i n g ,  w i t h  r e a s o n a b l e  c e r t a i n t y ,  t h e  e c o n o m i c  m e r i t  

o f  d e v e l o p i n g  a c e r t a i n  p r o j e c t  a n d  i n c l u d e s , w i t h o u t  r e l y i n g  on c o s t l y  

d a t a  c ol l e c t i o n ,  an  e n v i r o n m e n t a l  a s s e s s m e n t  so as to i n s u r e  t ha t  n o  

a d v e r s e  e n v i r o n m e n t a l  i m p a c t s  e x i s t  of s u c h  m a g n i t u d e  as to r e n d e r  the 

proj ect i n a d v i s a b l e ,  a n  a s s e s s m e n t  of a c o m m u n i t y ' s  p r e s e n t  e c o n o m y  a n d  

p o w e r  n e e d s , a n  e s t i m a t e  of th e  c o m m u n i t y 's f u t u r e  e c o n o m y  a n d  p o w e r  

n e e d s , a d e t e r m i n a t i o n  o f  a l t e r n a t i v e  e n e r g y  costs, a n d  a n  e s t i m a t e  of 

the p r o j e c t  coat.
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* Sec. 23. A S  4 4 . 5 6 . 0 5 0  is r e p e a l e d .

* Sec. 24. T h e  r e q u i r e m e n t s  o f  A S  4 4 . 5 6 . 1 8 0 ( e ) ,  e n a c t e d  in  sec. 18 o f  

this  Act , do n o t  a p p l y  to a n y  p r o j e c t  w h i c h  the  a u t h o r i t y  h a s  d e t e r m i n e d  to 

f i n a n c e  a n d  i n  w h i c h  it  w i l l  n o t  m a i n t a i n  a n  o w n e r s h i p  i n t e r e s t  u p o n  c o m p l e­

t i o n  a n d  for w h i c h  t h e  T e n t h  L e g i s l a t u r e  h a s  a d o p t e d  a c o n c u r r e n t  r e s o l u t i o n  

o f  a p p r o v a l .

*  Sec. 25. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01. -  

1 0 . 0 7 0 ( c ) .
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