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Original sponsor: Rules Committee
by request of the Governor

Offered: 5/4/77
Referred: Rules

IN T H E  H O U S E BY  T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 329

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

For  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to r e s i d e n t i a l  fu e l  a n d  r e s i d e n t i a l

fuel c o n s e r v a t i o n  c re d i t s ;  a n d  p r o v i d i n g  for a n  e f f e c­

ti v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A SK A:

*  S e c t i o n  1. A S  4 3 . 2 0  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

Sec. 4 3 . 2 0 . 0 3 8 .  R E S I D E N T I A L  F U E L  C R E D I T .  (a) A n  i n d i v i d u a l  is 

a l l o w e d  as a c r e d i t  a g a i n s t  th e t a x  d u e  u n d e r  this c h a p t e r  f iv e  p e r  cent 

o f  h i s  r e s i d e n t i a l  f ue l  e x p e n s e s  p a i d  d u r i n g  t he  year, b u t  n o t  less t han 

a m i n i m u m  c r e d i t  o f  $10. F o r  m a r r i e d  t a x p a y e r s  f i l i n g  s e p a r a t e  ret urns, 

th e m i n i m u m  c r e d i t  is $5 for  e a c h  r e t u r n .  P a r t - y e a r  r e s i d e n t  a n d  n o n ­

r e s i d e n t  i n d i v i d u a l  t a x p a y e r s  s h a l l  p r o r a t e  t he  c r e d i t  a l l o w e d  in this 

s e c t i o n  a c c o r d i n g  to the n u m b e r  o f  m o n t h s  r e s i d e d  in the state.

(b) F o r  p u r p o s e s  o f  th i s  sec t i o n ,  " r e s i d e n t i a l  fuel e x p e n s e s "  

m e a n s  t h e  a c t u a l  o r  a c c r u e d  p a y m e n t s  b y  t he  i n d i v i d u a l  t a x p a y e r  for 

woo d,  coal, h e a t i n g  oil, gas, e l e c t r i c i t y  or  o t h e r  fuel c o n s u m e d  in the 

s t a t e  f o r  a r e s i d e n t i a l  h o u s i n g  unit.

Sec. 4 3 . 2 0 . 0 3 9 .  R E S I D E N T I A L  F U E L  C O N S E R V A T I O N  C R E D I T S .  (a) A n  

i n d i v i d u a l  is a l l o w e d  as a c r e d i t  a g a i n s t  t h e  t a x  d u e  u n d e r  thi s c h a p t e r  

10 p e r  c e n t  o f  h i s  e x p e n s e s  fo r r e s i d e n t i a l  fuel c o n s e r v a t i o n  c a p i t a l  

i m p r o v e m e n t s  p a i d  o r  a c c r u e d  d u r i n g  t h e  year, s u b j e c t  to a m a x i m u m  

c r e d i t  o f  $200. F o r  m a r r i e d  t a x p a y e r s  f i l i n g  s e p a r a t e  r e t u r n s ,  the 

m a x i m u m  c r e d i t  is $1 0 0  fo r e a c h  r e tu rn .

(b) A n  i n d i v i d u a l  is a l l o w e d  as a c r e d i t  a g a i n s t  the  t a x  due u n d e r  

th i s  c h a p t e r  a n  a m o u n t  e q u a l  to 15 p e r  c e n t  o f  t h e  d i f f e r e n c e  b e t w e e n
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the i n d i v i d u a l ' s  a c t u a l  e x p e n d i t u r e  for r e s i d e n t i a l  fue l d u r i n g  the 

p r i o r  t a x  year, a d j u s t e d  in a n  a m o u n t  e qu al to the i n c r e a s e  in the 

o v e r a l l  C o n s u m e r  P r i c e  I n d e x  p u b l i s h e d  at the e n d  of  the p r i o r  t a x  year, 

a n d  h i s  a c t u a l  e x p e n d i t u r e s  f or  r e s i d e n t i a l  fue l d u r i n g  the t a x  y e a r  for 

w h i c h  the i n d i v i d u a l  is f i l i n g  the r e t u r n . F o r  m a r r i e d  t a x p a y e r s  f i l i n g  

s e p a r a t e  r e t u r n s , the c r e d i t  a l l o w e d  in this  s u b s e c t i o n  s h a l l  be e q u a l l y  

divided.

(c) T h e  p r o v i s i o n s  o f  this s e c t i o n  a r e  a p p l i c a b l e  o n l y  to a per™ 

sonal r e s i d e n c e  of  the t a x p a y e r  that is l o c a t e d  in the s t a t e .

(d) P a r t - y e a r  r e s i d e n t  a n d  n o n r e s i d e n t  i n d i v i d u a l s  s ha ll  p r o r a t e  

the c r e d i t s  p r o v i d e d  in this s e c t i o n  a c c o r d i n g  to the n u m b e r  of  m o n t h s  

d a r i n g  w h i c h  the t a x p a y e r  r e s i d e d  in the state.

(e) In this section, " e x p e n s e s  fo r r e s i d e n t i a l  fu e l  c o n s e r v a t i o n  

i m p r o v e m e n t s "  m e a n s

(1) the c o sts  o f  a d d i t i o n a l  i n s u l a t i o n  or i n s u l a t i n g  m a t e r i a l s  

i n s t a l l e d  in the  r e s i d e n c e  o f  the t a x p a y e r  if the r e s i d e n c e  w a s  in 

e x i s t e n c e  o n  the e f f e c t i v e  d a t e  of this A c t ;

(2) the co s t  o f  i n s u l a t i n g  w i n d o w s :

(3) c os ts  of  l a b o r  fo r the i n s t a l l a t i o n  o f  the m a t e r i a l s  set I

ou t in (1) a n d  (2) of  this s u b s e c t i o n ;  a n d  J

(4) e x p e n s e s  of  i n s t a l l a t i o n  o f  a l t e r n a t e  s o u r c e s  of p o w e r

g e n e r a t i o n  n o t  d e p e n d e n t  o n  f o s s i l  fu el s for  e n e r g y  s u p p l y , i n c l u d i n g  

but  n o t  l i m i t e d  to wind, t i d a l , s o l a r  or g e o t h e r m a l  s o u r c e s .

* Sec. 3. T h i s  A c t  is r e t r o a c t i v e  to J a n u a r y  1, 1977, a n d  r e l a t e s  o n l y  to j 
e x p e n d i t u r e s  i n c u r r e d  a f t e r  D e c e m b e r  31, 1976.

* S e c . 4. T h e  p r o v i s i o n s  o f  s e c s . 1 - 3 of  this A c t  t e r m i n a t e  on 

D e c e m b e r  31, 1982.

*  S e c . 5. T h i s  A c t  t a ke s e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . -  

0 7 0 ( c ) .
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