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Introduceds 1/2
Referred; Comm ce and
Judlcxa v
BY @HE RULES COMMITTEE BY
IN THE HOUSE ‘ UEST OF THE GOVERNOR
{ » HOUSE BILL NO. 97< S K
IN THE LEGISLATURE OF THE STAT " OF ASKA
TENTH LEGISLATURE -~ TIRQ??QESSION
A BILL
For an Act entitled: "An Act relating to fermination of financing statements

under the Uniform gEmmercial Code; and providing for
an effective dat%ﬁ”
BE IT ENACTED BY THE LEGISLATURE OF T;; STATE OF ALASKA:
% Section 1. AS 45.05.774(a) is f%ended to read:
(a) If there is no ouyét nding secured obligation and no commit-
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ment to make adwvances, inctr obligations, or otherwise give value, the
g g

secured party must termiqét a filed financing statement by filing

[, ON WRITTEN DEMAND BY; ¢ DEBTOR, SEND THE DEBTOR] a termination

statement that he no l?nﬁér claims a security interest under the

financing statement, wiich shall be identified by file number. A

termination stateme f‘signed by a person other than the secured party

.;de or be accompanied by the assignment or a

statement by the sfcured party of record that he has assigned the

security i terestffo the signer of the termination statement. The
uniform fge for ;iling and indexing such an assignment or statement is
- as prescribed h; the administrative director of courts. If the affected
secured artyf;ails to file [SEND] the termination statement within 10

days aftler he date of satisfaction of the obligation or commitment to

make advdnces, incur obligations, or otherwise give value which is

secured by the filed finsncing statement [AFTER PROPER DEMAND FOR IT],

he is liable to the debtor for $100, and in addition, for any loss

caused to the debtor by this failure.
* Sec. 2. This Act takes effect on July 1, 1977.
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