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Introduced: 1/14/77

Referred: Commerce and Finance
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BY BRADLEY BEIRNE FREEMAN,
GARDINER GRUENING MALONE,
MEEKINS MILLER OSE

OSTERBACK PARR SNIDER AND

IN THE HOUSE ' SWANSON /

/

<;/ HOUSE BILL NO. 51 {:. /’
IN THE LEGISLATURE OF THE STATE OF ALASKA

TENTH LEGISLATURE - FIRST SESSION /
A BILL /
For an Act entitled: "An Act relating to veterans' lq@hs,”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALA&&A:
* Section 1. AS 26.15.040(a)(2) is amended to réad~

(2) Farm and home loans not exceedlng $75,000 [$55,000] may
be made to purchase, remodel repair, bulld furnish, refinance or equip
hiomes or farms in the state including tbe clearing and dralnage for
farms. The loans may not exceed 90 pgf cent of the appraised value
when made for the purchase or const;ﬁﬁtion of a home unless additional
amounts are secured by acceptable/ééllateral as determined by the com-
missioner of commerce in confor@ify with established minimum require-
ments. The rate of interest méy not exceed the interest rate which is
charged for Federal Veteranngdministration loans at the time a state
loan is granted. f‘

* Sec. 2. AS 26.15.040(a)ﬂ2) is amended to read:

(4) Multipl§ dwel1ing loans not exceeding $110,000 [$80,000]
may be made to purchﬁée, remodel, repair, build, furnish, refinance or
equip multiple dwe%iings. The loans shall be secured by acceptable
collateral and mgy/not exceed 75 per cent of the appraised value of the
collateral offepéd as security. The rate of interest may not exceed
the interest ;éﬁe which is charged for Federal Veterans Administration

loans at theﬂtime a state loan is granted.




