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O r i g i n a l  s p o ns o r :  R u l e s  C o m m i t t e e  by
r e q u e s t  of  the L e g i s l a t i v e  C o u n c i l

O f f e r e d :  5 / 2 5 / 7 6
R e f e r r e d :  Rules

IN T H E  S E N A T E B Y  T H E  J U D I C I A R Y  C O M M I T T E E

H O U S E  CS P O R  S E N A T E  B I L L  NO. 724 a m  H

IN T H E  L E G I S L A T U R E  OP T H E  S T A T E  O P  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

P o r  a n  Act e n t i t l e d :  "An Ac t  m a k i n g  c o r r e c t i v e  a m e n d m e n t s  in th e  A l a s k a

S t a t u t e s  as r e c o m m e n d e d  by the r e v i s o r  o f  s t a t u t e s ;  

a n d  p r o v i d i n g  for an e f f e c t i v e  dat e . "

* S e c t i o n  1. A S  1 4 . 1 7 - 1 4 0  is a m e n d e d  to read:

Sec. 1 4 . 1 7 - 1 4 0 .  D E T E R M I N A T I O N  OP P U L L  A N D  T R U E  V A L U E  B Y  D E P A R T M E N T  

OF  C O M M U N I T Y  A N D  R E G I O N A L  A F F A I R S .  To d e t e r m i n e  the e q u a l i z e d  p e r c e n t­

age to be a p p l i e d  to b a s i c  n e e d  u n d e r  sec. 21 o f  t h i s  c h a p t e r ,  a n d  the 

m a t c h i n g  r a t i o  for r e q u i r e d  l o c a l  e f f o r t  u n d e r  sec. 71 o f  t h i s  c h a pter, 

th e  D e p a r t m e n t  o f  C o m m u n i t y  and  R e g i o n a l  A f f a i r s ,  in c o n s u l t a t i o n  w i t h  

the a s s e s s o r  f or  e a c h  d i s t r i c t ,  s h a l l  d e t e r m i n e  th e  full v a l u e  o f  the 

t a x a b l e  r e a l  a n d  p e r s o n a l  p r o p e r t y  in e a c h  d i s t r i c t .  E x e m p t i o n s  g r a n t e d  

u n d e r  ch. 129, S L A  1 957, k n o w n  as th e  A l a s k a  I n d u s t r i a l  I n c e n t i v e  Act 

(AS 4 3 .25 )5 s h a l l  be h o n o r e d .  If t h e r e  Is no l o c a l  a s s e s s o r  or c u r r e n t  

l o c a l  a s s e s s m e n t  f o r  a d i s t r i c t ,  t h e n  t h e  D e p a r t m e n t  of C o m m u n i t y  and 

R e g i o n a l  A f f a i r s  s h a l l  m a k e  the d e t e r m i n a t i o n  o f  f ull v a l u e  f r o m  i n f o r­

m a t i o n  a v a i l a b l e .  In m a k i n g  the d e t e r m i n a t i o n ,  the D e p a r t m e n t  of 

C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  s h a l l  be g u i d e d  by AS 2 9 - 5 3 - 0 6 0  [AS 29.- 

1 0 . 3 9 6 ] .  The d e t e r m i n a t i o n  of full v a l u e  s h a l l  be m a d e  b e f o r e  O c t o b e r  1 

a n d  sent by c e r t i f i e d  m a i l ,  r e t u r n  r e c e i p t  r e q u e s t e d ,  b e f o r e  t h a t  date 

to th e  p r e s i d e n t  o f  t h e  s c h o o l  b o a r d  in e a c h  d i s t r i c t .  D u p l i c a t e  copies 

s h a l l  be sent to the  c o m m i s s i o n e r .  The g o v e r n i n g  b o d y  o f  t h e  b o r o u g h  or 

c i t y  w h i c h  is the d i s t r i c t  m a y  o b t a i n  j u d i c i a l  r e v i e w  o f  the d e t e r m i n a­

ti o n  by  f i l i n g  a m o t i o n  in the s u p e r i o r  c o u r t  o f  the j u d i c i a l  d i s t r i c t

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OP T H E  S T A T E  O P  ALASKA:
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in w h i c h  the d i s t r i c t  is l o c a t e d  w i t h i n  30 d a y s  a f t e r  r e c e i p t  o f  the 

d e t e r m i n a t i o n .  T h e  s u p e r i o r  c o u r t  m a y  m o d i f y  t h e  d e t e r m i n a t i o n  o f  t h e  

D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  o n l y  u p o n  a f i n d i n g  o f  

a b u s e  o f  d i s c r e t i o n  o r  u p o n  a f i n d i n g  t ha t  t h e r e  is n o  s u b s t a n t i a l  

e v i d e n c e  t o  s u p p o r t  t h e  d e t e r m i n a t i o n .

S e c . 2. AS 1 6 , 0 5 . 2 5 1 ( 1 2 )  is a m e n d e d  to r e a d :

i s s u a n c e  o f  f i s h i n g  l i c e n s e s ,  p e r m i t s  a n d  r e g i s t r a t i o n s  a n d  th e  t r a n s f e r  

o f  p e r m i t s  [ P E R M I T ]  a n d  r e g i s t r a t i o n s  b e t w e e n  r e g i s t r a t i o n  a r e a s  is 

a l l o w e d -  h o w e v e r ,  t his p a r a g r a p h  d o e s  no t  a p p l y  to p e r m i t s  i s s u e d  o r

t r a n s f e r r e d  u n d e r  ch. 43 o f  this title.

Sec. 3. AS  2 9 . 1 3 . 1 0 0 ( 3 5 )  is a m e n d e d  to  r e a d :

(35) A S  2 9 . 5 8 ,3*13 [AS 2 9 . 5 8 . 3 4 0 ]  - 2 9 . 5 8 . 3 5 0  ( b o n d e d  d e b t  f o r  

s c h o o l  c o n s t r u c t i o n )

Sec. 4. AS  2 9 . 5 8 . 3 5 0 ( a )  is a m e n d e d  to  r e a d :

(a) T o  g u a r a n t e e  p a y m e n t  by t h e  s t a t e  o f  t h e  p r i n c i p a l  a n d  i n t e r ­

est  o f  b o n d s  i s s u e d  u n d e r  t h e  e n a b l i n g  a u t h o r i t y  o f  s e c . 3 45 [SEC. 340]

o f  t h i s  c h a p t e r , t h e r e  is in  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  

A f f a i r s  a s p e c i a l  f u n d  c a l l e d  t h e  l o c a l  s c h o o l  b o n d  g u a r a n t e e  f u n d  in 

w h i c h  t h e r e  s h a l l  be d e p o s i t e d  all m o n e y  a p p r o p r i a t e d  b y  t h e  l e g i s l a t u r e  

f o r  t h e  p u r p o s e  o f  t h e  f u n d  a n d  o t h e r  m o n e y  w h i c h  m a y  b e  m a d e  a v a i l a b l e  

f o r  t h e  p u r p o s e  o f  t h e  f u n d  f r o m  a n y  o t h e r  s o u r c e .  M o n e y  i n  t h e  f u n d  

s h a l l  be h e l d  a n d  a p p l i e d  s o l e l y  to  f u r t h e r  g u a r a n t e e  a n d  p r o v i d e  an

a d d i t i o n a l  p l e d g e  o f  p a y m e n t  o f  a l l  b o n d s  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f

s e c. 345 [ S EC. 340 ]  o f  t h i s  c h a p t e r .  M o n e y  s h a l l  n o t  be  w i t h d r a w n  f r o m  j

I
che f u n d  if a w i t h d r a w a l  w o u l d  r e d u c e  t h e  a m o u n t  in  t h e  f u n d  to  a n  I

a m o u n t  e q u a l  to l e s s  t h a n  th e  " m a x i m u m  d e b t  s e r v i c e  r e s e r v e " (as d e f i n e d  |

!
in t h i s  s e c t i o n ) ,  e x c e p t  for* p a y m e n t  o f  i n t e r e s t  t h e n  d u e  a n d  p a y a b l e  o n

b o n d s  a n d  t h e  p r i n c i p a l  o f  b o n d s  t h e n  m a t u r i n g  a n d  p a y a b l e  a n d  f o r  t h e  
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r e t i r e m e n t  o f  b o n d s  in a c c o r d a n c e  w i t h  the t e r m s  o f  a c o n t r a c t  b e t w e e n  

t h e  m u n i c i p a l i t y  a n d  its b o n d h o l d e r s  a n d  for  the p a y m e n t s  on a c c o u n t  of 

w h i c h  i n t e r e s t  or p r i n c i p a l  or r e t i r e m e n t  o f  b o n d s  o t h e r  m o n e y  is not 

t h e n  a v a i l a b l e  i n  a c c o r d a n c e  w i t h  th e  t e r m s  of  the co n t r a c t .  In this 

s e c t i o n  " m a x i m u m  d eb t  s e r v i c e  r e s e r v e "  m e a n s ,  as o f  an y  d a t e  of c o m p u t a­

tion, the  l a r g e s t  a m o u n t  o f  m o n e y  r e q u i r e d  by th e  t e r m s  o f  all c o n t r a c t s  

b e t w e e n  m u n i c i p a l i t i e s  a n d  t h e i r  b o n d h o l d e r s  as to b o n d s  i s s u e d  u n d e r  

sec. 345 [SEC. 340] o f  t h i s  c h a p t e r  to be r a i s e d  in a n y  s u c c e e d i n g

c a l e n d a r  y e a r  for t h e  p a y m e n t  o f  i n t e r e s t  on an d  m a t u r i n g  p r i n c i p a l  of 

o u t s t a n d i n g  b o n d s  a n d  p a y m e n t s  r e q u i r e d  by the t e r m s  o f  th e  c o n t r a c t s  to 

s i n k i n g  f u n d s  e s t a b l i s h e d  for th e  p a y m e n t  o r  r e d e m p t i o n  o f  the bonds, 

al l  c a l c u l a t e d  on  t h e  a s s u m p t i o n  th a t  b o n d s  w i l l  c e a s e  to be o u t s t a n d i n g  

a f t e r  t he  d a t e  o f  t h e  c o m p u t a t i o n  by r e a s o n  o f  the p a y m e n t  o f  b o n d s  at 

t h e i r  r e s p e c t i v e  m a t u r i t i e s  a n d  t h e p a y m e n t s  o f  th e  r e q u i r e d  m o n e y  to 

s i n k i n g  f u n d s  a n d  t h e  a p p l i c a t i o n  o f  th e  m o n e y  in a c c o r d a n c e  w i t h  the 

t e r m s  o f  th e  c o n t r a c t s  to t h e  r e t i r e m e n t  o f  bonds.

* Sec. 5. AS 3 8 . 0 5 . 1 8 2  is a m e n d e d  to read:

Sec. 3 8 . 0 5 . 1 8 2 .  R O Y A L T Y  ON N A T U R A L  R E S O U R C E S .  An y  r o y a l t y  p r o­

v i d e d  for i n  secs. 135 - 181 o f  th i s  c h a p t e r  m a y  b e  t a k e n  in k i n d  r a t h e r  

t h a n  in m o n e y  i f  th e  c o m m i s s i o n e r ,  w i t h  th e c o n s e n t  o f  the A l a s k a  

R o y a l t y  Oi l  a n d  Ga s  D e v e l o p m e n t  A d v i s o r y  B o a r d  [ BO ARD], d e t e r m i n e s  that 

th e  t a k i n g  i n  k i n d  w o u l d  be in th e  best  i n t e r e s t  o f  t h e  state. The 

c o n s e n t  o f  t h e  b o a r d  is r e q u i r e d  o n l y  w i t h  r e s p e c t  to oil an d  gas 

r o y a l t y - i n - k i n d  u n d e r  sec. 183 of t h i s  c h a pter.

* Sec. 6. AS 3 8 . 0 5 . 3 4 7  is r e p e a l e d .

* Sec. 7. AS 3 9 . 3 5 . 6 8 0 ( 1 4 )  is a m e n d e d  to read:

(14) " pe a c e  o f f i c e r  a n d  f i r e m a n "  m e a n s  an e m p l o y e e  w h o  is 

e m p l o y e d  f u l l  t i m e  in th e  s t a t e  as a p e a c e  o f f i c e r ,  c h i e f  o f  poli c e ,  

c o r r e c t i o n a l  o f f i c e r ,  c o r r e c t i o n a l  s u p e r i n t e n d e n t ,  f i s h  an d  gam e  fie] cl

-3- H C S S B  724 a m  H
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b i o l o g i s t  oj? [AND] t e c h n i c i a n ,  f i r e m a n  or fire chief;

* Sec. 8. AS 3 9 . 3 7 . 0 4 0 ( a )  is a m e n d e d  to read:

(a) An  e l e c t e d  p u b l i c  o f f i c e r  m a y  v o l u n t a r i l y  r e t i r e  at an y  tim e

O n / 4  r i U n l  1  ^,4- ^  J  - ^ . 4 — , U » J -  A -  ~  1 ~  4    _  4 -  4  - ----------2 -  —  ~  J ? r »  U  —  " U  ^aiiu »-j a j. co _L. _l_ n a v e  Ct VCOl/Gu l/U i.LJL O CHiCl'UCU i'C? O -Li’ CIUCI J. b yct,y i-i iltl l-lClO

|
s e r v e d  f i v e  y e a r s  o r  m o r e .  R e t i r e m e n t  p a y  s h a l l  n o t  b e g i n  u n t i l  h e  h a s  j

r e a c h e d  a g e  60 , e x c e p t  t h a t  a n  a c t u a r i a l l y  e q u i v a l e n t  r e t i r e m e n t  p a y  m a y

be  b e g u n  a f t e r  h e  h a s  r e a c h e d  a g e  55 o r  u p o n  a t t a i n i n g  20 y e a r s  o f  

c r e d i t a b l e  s e r v i c e .  T h e  p r o v i s i o n s  o f  sec. 30 [SEC. 20] o f  t h i s  c h a p t e r  

a r e  a n  e x c e p t i o n  t o  t h i s  r u l e .  J

* Sec. 9. AS 4 3 . 0 5 . 1 5 0 ( e )  is r e p e a l e d .  J

* Sec. 10. AS 4 3 . 7 5 . 1 3 0  is a m e n d e d  to read:

Sec. 4 3. 7 5 . 1 3 0 .  R E F U N D  TO L O C A L  G O V E R N M E N T S .  The c o m m i s s i o n e r  of 

r e v e n u e  shall p ay  to e a c h  o r g a n i z e d  b o r o u g h  arid e a c h  c i t y  o f  th e  first 

c l a s s  [, SECOND, A N D  T H I R D  C L A S S E S ]  10 p e r  cent of the a m o u n t  o f  ta x  

r e v e n u e  c o l l e c t e d  in the b o r o u g h  or cit y  fr o m  t a x e s  l e v i e d  by secs. 10 - 

90 o f  this chapter.

55 S ec. II. AS 4 3 . 7 5 . 1 3 5  is a m e n d e d  t o  r e a d :

Sec. 4 3 . 7 5 . 1 3 5 .  A D D I T I O N A L  R E F U N D  T O  B O R O U G H S  A N D  C I T I E S .  In 

a d d i t i o n  to  t h e  p a y m e n t  a l l o w e d  i n  sec. 130 o f  t h i s  c h a p t e r ,  t h e  c o m m i s ­

s i o n e r  o f  r e v e n u e  s h a l l  p a y  to  e a c h  o r g a n i z e d  b o r o u g h  10  p e r  c e n t  o f  t h e  

a m o u n t  o f  t a x  r e v e n u e  c o l l e c t e d  in t h e  b o r o u g h  f r o m  t a x e s  l e v i e d  b y  

s e c s .  10 -- 90 o f  t h i s  c h a p t e r  a n d  s h a l l  p a y  to  e a c h  c i t y  o f  t h e  f i r s t  

c l a s s  [, S E C O N D ,  A N D  T H I R D  C L A S S E S ]  l o c a t e d  in  t h e  u n o r g a n i z e d  b o r o u g h  

10 p e r  c e n t  o f  t h e  a m o u n t  o f  t h e  t a x  r e v e n u e  c o l l e c t e d  i n  t h e  c i t y  f r o m  

t a x e s  l e v i e d  by s e c s .  10 - 90 o f  t h i s  c h a p t e r .

* Sec. 12. AS 4 4 .3 3 .l6 O is a m e n d e d  to read:

Sec. 4 4. 3 3 . 1 6 0 .  L I M I T A T I O N S  ON M A T C H I N G  MONEY. A n  a p p l i c a n t  t hat 

is q u a l i f i e d  to p a r t i c i p a t e  u n d e r  sec. 150 [SEC. 190] o f  thi s  c h a p t e r  

m a y  r e c e i v e  one d o l l a r  in s tate m a t c h i n g  m o n e y  for e a c h  d o l l a r  e x p e n d e d  

H C S S B  724 a m  H -4-
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o r  c o m m i t t e d  b y  t h e  a p p l i c a n t  f o r  t o u r i s t  a t t r a c t i o n s  w i t h i n  t h e  l i m i t s

o f  a v a i l a b l e  s t a t e  a p p r o p r i a t i o n s  a n d  c o n s i d e r i n g  t h e  n e e d s  o f  o t h e r

q u a l i f i e d  a p p l i c a n t s .

* S e c .  13. A S  4 4 . 6 2 . 3 3 0 ( a ) ( 5 )  is r e p e a l e d .

* S e c .  It. A S  4 5 . 5 5 . 1 3 0 ( 1 2 )  is a m e n d e d  t o  r e a d :

(12) " s e c u r i t y "  m e a n s  a n o t e ;  s t o c k ;  t r e a s u r y  s t o c k ;  b o n d ;  d e ­

b e n t u r e ;  e v i d e n c e  o f  I n d e b t e d n e s s ;  c e r t i f i c a t e  o f  i n t e r e s t  o r  p a r t i c i p a­

t i o n  i n  a n y  p r o f i t - s h a r i n g  a g r e e m e n t ;  c o l l a t e r a l - t r u s t  c e r t i f i c a t e s ;  

p r e o r g a n i z a t i o n  c e r t i f i c a t e  o r  s u b s c r i p t i o n ;  t r a n s f e r a b l e  s h a r e ;  i n v e s t­

m e n t  c o n t r a c t ;  v o t i n g - t r u s t  c e r t i f i c a t e ;  c e r t i f i c a t e  o f  d e p o s i t  f o r  a 

s e c u r i t y ;  a c e r t i f i c a t e  o f  i n t e r e s t  o r  p a r t i c i p a t i o n  i n  a n  o i l ,  gas ,  or 

m i n i n g  t i t l e  o r . l e a s e  o r  i n  p a y m e n t s  o u t  o f  p r o d u c t i o n  u n d e r  t h e  t i t l e  

o r  l e a s e  o r  i n  a n y  s a l e  o f  o r  i n d e n t u r e  o r  b o n d  o r  c o n t r a c t  f o r  t h e  c o n­

v e y a n c e  o f  l a n d  o r  a n y  i n t e r e s t  i n  l a n d ;  a n  o p t i o n  o n  a c o n t r a c t  f o r  t h e  

f u t u r e  d e l i v e r y  o f  a g r i c u l t u r a l  o r  m i n e r a l  c o m m o d i t i e s  o r  a n y  o t h e r  

c o m m o d i t y  o f f e r e d  o r  s o l d  t o  t h e  p u b l i c  a n d  n o t  r e g u l a t e d  b y  t h e  C o m m o­

d i t y  F u t u r e s  T r a d i n g  C o m m i s s i o n  [ C O M M O D I T Y  E X C H A N G E  A U T H O R I T Y  O P  T H E  

U N I T E D  S T A T E S  D E P A R T M E N T  O F  A G R I C U L T U R E ] ;  h o w e v e r ,  t h e  c o n t r a c t  or  

o p t i o n  is n o t  s u b j e c t  to  t h e  p r o v i s i o n s  o f  sec. 70  o f  t h i s  c h a p t e r  i f  it 

is s o l d  o r  p u r c h a s e d  o n  t h e  f l o o r  o f  a  b o n a  f i d e  e x c h a n g e  o r  b o a r d  o f  

t r a d e  a n d  o f f e r e d  o r  s o l d  t o  t h e  p u b l i c  b y  a  b r o k e r - d e a l e r  o r  a g e n t  

r e g i s t e r e d  u n d e r  t h i s  c h a p t e r ;  I n v e s t m e n t  o f  m o n e y  o r  m o n e y ' s  w o r t h  

I n c l u d i n g  g o o d s  f u r n i s h e d  o r  s e r v i c e s  p e r f o r m e d  I n  t h e  r i s k  c a p i t a l  o f  a j 

v e n t u r e  w i t h  t h e  e x p e c t a t i o n  o f  s o m e  b e n e f i t  t o  t h e  I n v e s t o r  w h e r e  t h e  

I n v e s t o r  h a s  n o  d i r e c t  c o n t r o l  o v e r  t h e  i n v e s t m e n t  o r  p o l i c y  d e c i s i o n  o f  

t h e  v e n t u r e ;  o r, I n  g e n e r a l ,  a n y  i n t e r e s t  o r  i n s t r u m e n t  c o m m o n l y  k n o w n  

as  a " s e c u r i t y , "  o r  a n y  c e r t i f i c a t e  o f  I n t e r e s t  o r  p a r t i c i p a t i o n  in, 

t e m p o r a r y  o r  i n t e r i m  c e r t i f i c a t e  f o r ,  r e c e i p t  f o r ,  g u a r a n t e e  o f, or 

w a r r a n t  o r  r i g h t  t o  s u b s c r i b e  t o  o r  p u r c h a s e ,  a n y  o f  t h e  f o r e g o i n g ;

-5- H C S S B  724 a m  H



I

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

21>

27

28

29

" s e c u r i t y "  does  not i n c l u d e  a n  i n s u r a n c e  or e n d o w m e n t  p o l i c y  or a n n u i t y  

c o n t r a c t  u n d e r  w h i c h  a n  i n s u r a n c e  c o m p a n y  p r o m i s e s  to p a y a f i x e d  s u m  of 

m o n e y  e i t h e r  in a lump s u m  or p e r i o d i c a l l y  for lif e  o r  fo r  some o t h e r  

s p e c i f i e d  peri o d ;

Sec. 15. AS 4 5 . 5 5 . 1 4 0 ( b ) ( 7 ) ( B )  is a m e n d e d  to read:

(B) the i s s u e r  first files a n o t i c e  s p e c i f y i n g  the t e r m s

id the a d m i n i s t r a t o r  does nut by ureter u x Su,j.j..Ow one

e x e m p t i o n  w i t h i n  the n e x t  five full b u s i n e s s  days;

* Sec. 16, AS 4 5 . 8 6 . 0 3 0  is a m e n d e d  to read:

Sec. 45.86. 030. L O A N  F U N D  SOURCE. R e c e i p t s  f r o m  minoi-tix reuuctxt, 

a n d  r o y a l t i e s  [AND F R O M  T H E  A L A S K A  M I N E R A L  L E A S E  B O N U S  P E R M A N E N T  F U N D , ]  

s hall be a p p r o p r i a t e d  a n n u a l l y  a n d  d e p o s i t e d  in the w a t e r  r e s o u r c e s  

r e v o l v i n g  l o a n  fund.

K Sec. 17. AS 0 6 . 0 5 . 0 6 5 ( a )  is a m e n d e d  to read:

(a) No o f f i c e r  or e m p l o y e e  of the d e p a r t m e n t  [ D E P A R T M E N T  OF

C O M M E R C E ]  wh o  d e a l s  w i t h  the r e g u l a t i o n  o f  l e n d i n g  i n s t i t u t i o n s , or

s p e c i a l  agent s e l e c t e d  by the d e p a r t m e n t  to do w o r k  r e l a t i n g  to l e n d i n g  

I n s t i t u t i o n s  m a y  be an o f f i c e r ,  e m p l o y e e ,  d i r e c t o r ,  t r u s t e e ,  a t t o r n e y ,  

s t o c k h o l d e r ,  or p a r t n e r  o f  a l e n d i n g  i n s t i t u t i o n ,  or r e c e i v e  d i r e c t l y  or 

i n d i r e c t l y  a p a y m e n t  or g r a t u i t y  f r o m  a l e n d i n g  i n s t i t u t i o n .  No p e r s o n  

s u b j e c t  to thi s  s e c t i o n  m a y  b o r r o w  m o n e y  f r o m  a l e n d i n g  i n s t i t u t i o n  e x­

cept as p r o v i d e d  in thi s  statute.

* Sec. 18. AS 0 6 . 0 5 . 2 3 5 ( a ) ,  (b) an d (c) are a m e n d e d  to read:

(a) It is u n l a w f u l  for a c o r p o r a t i o n ,  f o r e i g n  or d o m e s t i c ,  to own,

c o n t r o l  or h o l d  w i t h  p o w e r  to vote, 10 p e r  cent or m o r e  o f  the c a p i t a l  

s t o c k  of a c o r p o r a t i o n  s u b j e c t  to this c h a pter. N o t h i n g  in t h i s  s e c t i o n  

p r o h i b i t s  a c o r p o r a t i o n  f r o m  q u a l i f y i n g  as a d o m e s t i c  b a n k  h o l d i n g  

c o m p a n y  as p r o v i d e d  in (b) of thi s  section. H o w e v e r ,  w h e n  it b e c o m e s  a 

b o n a  fide n e c e s s i t y  to a v o i d  loss for a c r e d i t o r  c o r p o r a t i o n  to a c c e p t
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sh a r e s  o f  s t o c k  In t h e  r e g u l a t e d  c o r p o r a t i o n  in p a y m e n t  o f  I n d e b t e d n e s s  

o w i n g  to t h e  c r e d i t o r  c o r p o r a t i o n ,  s h a r e s  of s t o c k  m a y  be so a c c e p t e d ,  

but in t h i s  c a s e  t h e  sh a r e s  o f  the r e g u l a t e d  c o r p o r a t i o n  s h a l l  be d i s­

po s e d  of i n  a c c o r d a n c e  w i t h  r e g u l a t i o n s  of  th e  c o m m i s s i o n e r  [OF C O M M ER C E ] .

(b) A d o m e s t i c  b a n k  h o l d i n g  c o m p a n y ,  as d e f i n e d  in sec. 540 of 

th i s  c h a p t e r  o r g a n i z e d  u n d e r  A S  10. 05 ,  w h i c h  m a i n t a i n s  its p r i n c i p a l  

o f f i c e  a n d  p l a c e  o f  b u s i n e s s  i n  t h i s  s t a t e  a n d  c o n d u c t s  its p r i n c i p a l  

o p e r a t i o n s  in t h i s  s ta t e  m a y  a c q u i r e  a n d  o w n  a l l  or a n y  p o r t i o n  of the 

v o t i n g  s h a r e s  o r  o t h e r  c a p i t a l  s t o c k  of, o r  al l  o r  s u b s t a n t i a l l y  all of 

the a s s e t s  of, a c o r p o r a t i o n  w h i c h  is s u b j e c t  to th e  r e g u l a t i o n s  of  the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  u n d e r  t h e  p r o v i s i o n s  o f  t h i s  c h a p t e r .  The 

h o l d i n g  c o m p a n y  m a y  be r e q u i r e d  to p o s t  a b o n d  i n  an a m o u n t  e q u a l  to the 

p a r  v a l u e  o f  t h e  s t o c k  h e l d  by it w i t h  t h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  

u n d e r  th e  c o n d i t i o n s  he m a y  p r e s c r i b e  to a s s u r e  full  p r o t e c t i o n  to the 

p u b l i c .  Th e  h o l d i n g  c o m p a n y  s h a l l  be s u b j e c t  to an e x a m i n a t i o n  by the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  or a c o m p e t e n t  p e r s o n  d e s i g n a t e d  by h i m  w h e n  

the c o m m i s s i o n e r  c o n s i d e r s  it n e c e s s a r y ,  bu t  not les s t h a n  o nce e a c h  

year. T h e  a c t u a l  c ost of e a c h  e x a m i n a t i o n  s h al l  be p a i d  to the c o m m i s­

si o n e r  by t h e  h o l d i n g  c o m p a n y  e x a m i n e d ,  a n d  the c o m m i s s i o n e r  m a y  m a i n­

ta i n  an  a c t i o n  fo r  th e  r e c o v e r y  of  this c ost in court.

(c) T h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  p r o m u l g a t e  r e g u l a t i o n s  

r e g u l a t i n g  d o m e s t i c  b a n k  h o l d i n g  c o m p a n i e s  to i n s u r e  f i n a n c i a l l y  s o u n d  

b a n k i n g  o r g a n i z a t i o n  a n d  p r a c t i c e .

* Sec. 19. AS 0 6 . 0 5 . 5 4 0 ( 5 )  a n d  (8) are a m e n d e d  to read:

(5) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  o f  c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

(8) " d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 20. A S  0 6 . 1 0 . 0 3 0  is a m e n d e d  to read:
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Sec. 0 6 . 1 0 . 0 3 0 .  F I L I N G  S T A T EM E N T .  P r i o r  to e n g a g i n g  in t his 

state in an y of the a c t i v i t i e s  s p e c i f i e d  in sec. 20 of this c h a p t e r ,  a 

f o r e i g n  b a n k  shall e x e c u t e  a n d  file w i t h  the c o m m i s s i o n e r  o f  c o m m e r c e

n*»Vi xn c f  o f o n iQ n f  a h a !  1 i  ”h «

name, s t a t e  of  i n c o r p o r a t i o n  or o r g a n i z a t i o n  an d  p r i n c i p a l  p l a c e  of 

b u s i n e s s  a n d  s ha l l  a p p o i n t  i r r e v o c a b l y  the c o m m i s s i o n e r  o f  c o m m e r c e  a n d  

e c o n o m i c  d e v e l o p m e n t  an d  his s u c c e s s o r s  its a g e n t s  u p o n  w h o m  m a y  be 

s e r v e d  p r o c e s s  a g a i n s t  it in any p r o c e e d i n g  or c a u s e  of  a c t i o n  a r i s i n g  

out of its e n g a g i n g  in t his state in an y  of the a c t i v i t i e s  r e f e r r e d  to 

in the p r e c e d i n g  section. U n t i l  the s t a t e m e n t  is f i l e d  the i m m u n i t i e s  

p r o v i d e d  b y  t h i s  c h a p t e r  do not b e c o m e  o p e r a t i v e ,  but f a i l u r e  to file 

the s t a t e m e n t  has no o t h e r  effect.

* Sec. 21. AS 0 6 . 1 5 . 0 1 0  is a m e n d e d  to read:

Sec. 0 6 . 1 5 - 01 0 .  D E C L A R A T I O N  OF POLICY. In p r o v i d i n g  a u t h o r i t y  for

the e s t a b l i s h m e n t  of m u t u a l  s a v i n g s b a n k s  it is the i n t e n t  o f  the

l e g i s l a t u r e  to m a k e  a v a i l a b l e  the b e n e f i t s  of m u t u a l  s a v i n g s  b a n k i n g ,  

t h e r e b y  e n c o u r a g i n g  the p r a c t i c e  of t h r i f t  an d  p r o m o t i n g  the a c c u m u l a t i o n  

of f u n d s for i n v e s t m e n t  to d e v e l o p  the e c o n o my .  F o r  t he  a c c o m p l i s h m e n t  

of t h e s e  p u r p o s e s ,  the l e g i s l a t u r e  i n t e n d s  by t h i s  c h a p t e r  to vest in 

m u t u a l  b a n k s t h o s e  p o w e r s  g e n e r a l l y  p o s s e s s e d  by s t a t e - c h a r t e r e d  m u t u a l  

s a v i n g s  b a n k s  a n d  to grant a u t h o r i t y  to t h e  D e p a r t m e n t  o f  C o m m e r c e  and. 

E c o n o m i c  D e v e l o p m e n t  to d e f i n e  p o w e r s  a n d  to p r o m u l g a t e  r u l e s  and r e g u­

lat i o n s  d e s i g n e d  to e n a b l e  m u t u a l  s a v i n g s  b a n k s  to p e r f o r m  t h e i r  f u n c­

tions and to c a r r y  out the a b o ve  p u r p o s e s ,  s u b j e c t  to the p r o v i s i o n s  of 

the A l a s k a  B a n k i n g  Code (AS 06.05) w h i c h  are not i n c o n s i s t e n t  w i t h  this 

c h a p t e r .

* Sec. 22. AS 0 6 . 1 5 . 3 7 0 ( 1 )  is a m e n d e d  to read:

(1) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;
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s Sec. 23. AS 06.20.010 is amended to read:

Sec. 0 6 . 2 0 . 0 1 0 .  L I C E N S E  R E Q U I R E D .  No p e r s o n  m a y  e n g a g e  In t h e  

b u s i n e s s  o f  m a k i n g  l o a n s  o f  m o n e y ,  cred i t,  go od s ,  or t h i n g s  in a c t i o n  in 

th e  a m o u n t  o r  o f  th e  v a l u e  o f  $ 1 , 5 0 0  or l ess a n d  char g e ,  c o n t r a c t  for, 

or r e c e i v e  o n  t h e  l o a n  a g r e a t e r  r a t e  o f  I n t e r e s t ,  d i s c o u n t ,  o r  consider-' 

a t i o n  t h a n  th e  l e n d e r  w o u l d  be p e r m i t t e d  by l a w  to c h a r g e  if he w e r e  not; 

a l i c e n s e e  h e r e u n d e r ,  e x c e p t  as a u t h o r i z e d  by t h i s  c h a p t e r  a n d  w i t h o u t  

f irst o b t a i n i n g  a l i c e n s e  f r o m  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  

D e v e l o p m e n t , h e r e i n a f t e r  c a l l e d  th e  d e p a r t m e n t .

* Sec. 24. A S  0 6 . 2 5 . 0 2 0 ( 3 )  is a m e n d e d  to read:

(3) One copy, t o g e t h e r  w i t h  a c e r t i f i e d  c o p y  o f  t h e  b y l a w s  of 

the t r u s t  c o m p a n y ,  is f i l e d  w i t h  t h e d e p a r t m e n t  [ D E P A R T M E N T  OF COMMERCE]. 

s Sec. 25. A S  0 6 . 2 5 . 0 3 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 0 3 0 .  A M E N D M E N T  O F  A R T I C L E S  OF I N C O R P O R A T I O N .  A trust 

c o m p a n y  m a y  a m e n d  its a r t i c l e s  o f  i n c o r p o r a t i o n  i n  an y  m a n n e r  not i n c o n­

sis t e n t  w i t h  t h i s  c h a p t e r  by a v o t e  of its s t o c k h o l d e r s  r e p r e s e n t i n g  

t w o - t h i r d s  o f  th e  c a p i t a l  s t o c k  at a r e g u l a r  m e e t i n g  or at a s p e c i a l  

m e e t i n g  c a l l e d  fo r  t h a t  p u r p o s e .  A c e r t i f i c a t e  o f  t he  fact a n d  t erms 

of a m e n d m e n t  s h a l l  be e x e c u t e d  i n  q u a d r u p l i c a t e  by a m a j o r i t y  o f  the 

d i r e c t o r s  a n d  f i l e d  in the sam e  m a n n e r  as the o r i g i n a l  a r t i c l e s .  A 

r e d u c t i o n  o f  c a p i t a l  s t o c k  m a y  n o t  be m a d e  to an a m o u n t  les s  t h a n  is 

r e q u i r e d  i n  t h i s  c h a p t e r  for c a p i t a l ,  a n d  no r e d u c t i o n  is va l i d ,  or j

w a r r a n t s  t h e  c a n c e l l a t i o n  o f  s t o c k  c e r t i f i c a t e s ,  or d i m i n i s h e s  the 

l i a b i l i t y  o f  s t o c k h o l d e r s  u n t i l  t h e  r e d u c t i o n  is a p p r o v e d  in w r i t i n g  by 

the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] .  

s Sec. 26. AS 0 6 . 2 5 . 0 5 0 ( a ) ( 1 ) ,  (2), (3) a n d  (4) are a m e n d e d  to read:

(1) A l l  o f  the c a p i t a l  s t o c k  s h a l l be f u l l y  p a i d  in cash, and 

th e  a f f i d a v i t  o f  the  p r e s i d e n t  a n d  t r e a s u r e r ,  o r  the p r e s i d e n t  an d  

c a s h i e r  o f  th e  t r u s t  c o m p a n y ,  s e t t i n g  f o r t h  the fact t h a t  it has b ee n
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oaths, s h al l  be f i l e d  w i t h  the d e p a r t m e n t  [ D E P A R T M E N T  OP C O M M E R C E ] .  j

[
(2) A  c o m p l e t e  a n d  c o r r e c t  l i s t  o f  s t o c k h o l d e r s ,  s h o w i n g  t h e  

n a m e » addnef)?' 5 8„nci 1r«li0 a m o u n t  of* s t o c k  kold. b y  ostein 5 vopi.ti.od. b y  tlno 

o a t h  o f  t h e  p r e s i d e n t  a n d  t r e a s u r e r  o r  p r e s i d e n t  a n d  c a s h i e r ,  o r  b y  o a t h  

o f  a n y  t w o  o f f i c e r s  o f  t h e  t r u s t  c o m p a n y ,  s h a l l  b e  f i l e d  w i t h  t h e  

d e p a r t m e n t  [ D E P A R T M E N T  O P  C O M M E R C E ] .

(3) A d e p o s i t  o f  s e c u r i t i e s  s h a l l  be  m a d e  w i t h  t h e  D e p a r t m e n t  

o f  R e v e n u e  as p r o v i d e d  b y  thi s c h a p t e r  a n d  th e  r e g u l a t i o n s  o f  the 

D e p a r t m e n t  o f  Commerce' a n d  E c o n o m i c  D e v e l o p m e n t . j

(4) A c e r t i f i c a t e  o f  a u t h o r i t y  is i s s u e d  b y  t h e  d e p a r t m e n t  I 

[ D E P A R T M E N T  O P  C O M M E R C E ]  t o  t h e  t r u s t  c o m p a n y ,  a u t h o r i z i n g  it t o  e n g a g e  | 

in  b u s i n e s s .

* Sec. 27. A S  0 6 . 2 5 . 0 6 0  is a m e n d e d  t o  r e a d :

Sec .  0 6 . 2 5 . 0 6 0 .  P E N A L T Y  POR. F A L S E  R E P R E S E N T A T I O N .  A ny p e r s o n  w h o

m a k e s  o r  s u b s c r i b e s  a n  a f f i d a v i t  r e q u i r e d  b y  sec. 50 o f  t h i s  c h a p t e r  

w h i c h  is f a l s e ,  o r  w h o  m a k e s ,  p r e p a r e s  o r  s u b m i t s  o r  f i l e s  w i t h  t h e  

d e p a r t m e n t  [ D E P A R T M E N T  O F  C O M M E R C E ]  a l i s t  o f  t h e  s t o c k h o l d e r s  w h i c h  is 

I n c o r r e c t ,  i n c o m p l e t e  o r  f a l s e ,  o r  w h o  w i l f u l l y  a i d s ,  a b e t s ,  p r o c u r e s ,  

e n c o u r a g e s  o r  i n d u c e s  a n o t h e r  to m a k e  o r  s u b s c r i b e  t o  a f a l s e  a f f i d a v i t ,  

o r  t o  m a k e ,  p r e p a r e ,  s u b m i t  o r  file a n  i n c o r r e c t ,  i n c o m p l e t e  o r  f a l s e  

list, is g u i l t y  o f  a f e l o n y  a n d  u p o n  c o n v i c t i o n  is p u n i s h a b l e  by a f i n e  

o f  n o t  l e s s  t h a n  $ 1 , 0 0 0  n o r  m o r e  t h a n  $ 5 , 0 0 0 ,  o r  b y  i m p r i s o n m e n t  f o r  n o t  

l e s s  t h a n  o n e  y e a r  n o r  m o r e  t h a n  f i v e  y e a r s ,  o r  b y  b o t h .

* Sec. 28. A S  0 6 . 2 5 . 0 8 0  is a m e n d e d  to r e a d :

Sec .  0 6 . 2 5 . 0 8 0 .  P O W E R S  U N D E R  G E N E R A L  C O R P O R A T I O N  LAW .  S u b j e c t  to 

t h e  l i m i t a t i o n s  o f  l a w  a n d  r e g u l a t i o n s  o f  t h e  d e p a r t m e n t  [ D E P A R T M E N T  O F  

C O M M E R C E ] ,  a t r u s t  c o m p a n y  h a s  t h e  p o w e r s  c o n f e r r e d  b y  t h e  g e n e r a l  

c o r p o r a t i o n  l a w s  o f  t h e  s t a t e .

p a i d ,  s u b s c r i b e d  and s w o rn  to b e f o r e  some p e r s o n  a u t h o r i z e d  t o  a d m i n i s t e r
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* Sec. 29. AS 0 6 . 2 5 . 1 0 0  Is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 1 0 0 .  B A N K I N G  P R I V I L E G E S .  A t r u s t  c o m p a n y  m a y  d i s c o u n t  

a n d  n e g o t i a t e  p r o m i s s o r y  n o t e s ,  d r a f t s ,  b i l l s  o f  e x c h a n g e  a n d  o t h e r  

e v i d e n c e s  o f  i n d e b t e d n e s s ,  b u y  a n d  sell e x c h a n g e ,  coin, a n d  b u l l i o n ,  

l e n d  m o n e y  o n  r e a l  or p e r s o n a l  s e c u r i t i e s ,  a n d  r e c e i v e  d e p o s i t s  o f  money, 

s e c u r i t i e s  o r  o t h e r  p e r s o n a l  p r o p e r t y  f r o m  a n y  p e r s o n  or c o r p o r a t i o n  

u p o n  a n y  t e r m s  w h i c h  the t r u s t  c o m p a n y  m a y  p r e s c r i b e  a n d  w h i c h  are not 

In v i o l a t i o n  o f  th e  l a w s  o f  th e  s t at e  or the r e g u l a t i o n s  o f  the d e p a r t­

me n t  [ D E P A R T M E N T  O F  C O M M E R C E ] .

* Sec. 30. AS O 6 .2 5 . H O  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 1 1 0 .  D E A L I N G  IN R E A L  ESTA T E .  A t r u s t  c o m p a n y  ma y  

lease, h o ld ,  p u r c h a s e  a n d  c o n v e y  r e a l  p r o p e r t y  n e c e s s a r y  in the t r a n s­

a c t i o n  o f  its b u s i n e s s  or w h i c h  t h e  p u r p o s e s  o f  th e  c o r p o r a t i o n  m a y  

r e q u i r e  or w h i c h  it a c q u i r e s  in s a t i s f a c t i o n  o f  d e b t s  due, to sec u r e  

d e b t s ,  o r  t h r o u g h  sales u n d e r  a n y  j u d g m e n t ,  d e c r e e  o r  m o r t g a g e  h e l d  by 

it, a n d  the r e a l  e s t a t e  s h a l l  be held, m a n a g e d  a n d  d i s p o s e d  o f  as p r o­

v i d e d  in sec. 240 o f  t h i s  c h a p t e r  an d  t h e  r e g u l a t i o n s  o f  t h e  d e p a r t m e n t  

[ D E P A R T M E N T  O P  C O M M E R C E ] .

* Sec. 31. AS 0 6 . 2 5 . 2 2 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 2 2 0 ,  L A W  G O V E R N I N G .  The p o w e r s  s p e c i f i e d  in secs. 80 - 

210 o f  t h i s  c h a p t e r  s h a l l  be e x e r c i s e d  u n d e r  r e s t r i c t i o n s ,  r u l e s  and 

r e g u l a t i o n s  p r o m u l g a t e d  by  th e  d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ]  for 

t h e  r e g u l a t i o n  o f  t r u s t  c o m p a n i e s .

* Sec. 32. AS 0 6 . 2 5 . 2 3 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 2 3 0 .  D E P O S I T  O F  S E C U R I T I E S  W I T H  D E P A R T M E N T  O F  REVENUE.

A t r u s t  c o m p a n y  s h al l  k e e p  o n  d e p o s i t  w i t h  the D e p a r t m e n t  o f  R e v e n u e  

i n t e r e s t  [AND] o r  d i v i d e n d  b e a r i n g  s t o c k s  or b o n d s  o f  th e  U n i t e d  States 

o r  of  th e  S t a t e  o f  A l a s k a ,  or  o f  a n y  c i t y  o f  t h i s  state, or s u c h  o t h e r  

i n t e r e s t  [AND] or  d i v i d e n d  b e a r i n g  stoc k s ,  b o n d s  or s e c u r i t i e s  a p p r o v e d  I
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by the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , in v a l u e  of 20 

p e r  cent o f  its c a p i t a l  stock. The s e c u r i t i e s  so d e p o s i t e d  m a y  not be o i1 

less v a l u e  t h a n  $5,000. The s e c u r i t i e s  shall, be r e g i s t e r e d  in the n a m e  

of the D e p a r t m e n t  of R e v e n u e ,  in t r u s t  fo r  the c r e d i t o r s  o f  a n d  d e p o s i­

tors w i t h  the t r us t  c o m pa n y ,  s u b je c t  to sale an d t r a n s f e r  a n d  to the 

d i s p o s a l  o f  th e  p r o c e e d s  t h e r e o f ,  by  t h e D e p a r t m e n t  o f  R e v e n u e ,  o nly on 

t he o r d e r  o f  a c o u r t  o f  c o m p e t e n t  j u r i s d i c t i o n .  The t r u s t  c o m p a n y ,  so j 

l o n g  as it c o n t i n u e s  s o lv e n t  a nd  c o m p l i e s  w i t h  the laws o f  th e  state, 

m a y  be p e r m i t t e d  by the D e p a r t m e n t  o f  C o m m e r c e  and  E c o n o m i c  D e v e l o p m e n t  

to co l l e c t  the i n t e r e s t  an d  d i v i d e n d s  on th e s e c u r i t i e s  a n d  f r o m  t i m e  to| 

t im e  e x c h a n g e  the s e c u r i t i e s  for o t h e r s  o f  e q u a l  value. All s e c u r i t i e s  

b e f o r e  t h e y  m a y  be a c c e p t e d  by t h e  D e p a r t m e n t  o f  R e v e n u e  for f i l i n g  

u n d e r  t his s e c t i o n  s ha l l  be a p p r o v e d  by the D e p a r t m e n t  o f  C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t . A t r u s t  c o m p a n y  t hat Is a m e m b e r  o f  the F e d e r a l

D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  or w h o s e  d e p o s i t s  are i n s u r e d  in w h o l e  or 

in p art by an a g e n c y  of the U n i t e d  S t a t e s  is e x e m p t  f r o m  the r e q u i r e m e n t  

of t his section.

* Sec. 33- AS 0 6 . 2 5 . 2 4 0 ( b ) ( 2 )  is a m e n d e d  to read:

(2) the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] ,  u p o n  w r i t t e n  

a p p l i c a t i o n  by the b o a r d  of d i r e c t o r s  o f  the t r u s t  c o m p a n y ,  e x t e n d s  the 

tim e w i t h i n  w h i c h  the sale m a y  be made.

* Sec. 34. AS 0 6 . 2 5 . 2 7 0 ( a )  is a m e n d e d  to read:

(a) W h e n e v e r  the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ]  m a k e s  d e m a n d  

u p o n  a t r u s t  c o m p a n y  to m a k e  g o o d  an i m p a i r m e n t  o f  c a p i t a l ,  the d i r e c t o r s  

of the t r u s t  c o m p a n y  shall i m m e d i a t e l y  s e r v e  n o t i c e  o f  t h e  d e m a n d  a n d  

the am o u n t  of the a s s e s s m e n t  u p o n  e a c h  s t o c k h o l d e r  by a w r i t t e n  or 

p r i n t e d  n o t i c e  m a i l e d  to e a c h  s t o c k h o l d e r  at his p l a c e  o f  r e s i d e n c e  or 

s e r v e d  u p o n  h i m  p e r s o n a l l y .

* Sec. 35. AS 0 6 . 2 5 . 2 8 0 ( b )  is a m e n d e d  to read:

H C S S B  724 a m  H - 12-
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(b) D i r e c t o r s  s h a l l  be e l e c t e d  by the s t o c k h o l d e r s  a n d  h o l d  o f f i c e  

for one y e a r  o r  u n t i l  t h e i r  s u c c e s s o r s  are e l e c t e d  a n d  q u a l i f i e d .  A 

m a j o r i t y  of t h e  b o a r d  o f  d i r e c t o r s  s h a l l  be b o n a  fide r e s i d e n t s  o f  the 

s t a t e  a n d  a m a j o r i t y  c o n s t i t u t e s  a q u o r u m  for the t r a n s a c t i o n  of b u s i­

ness. The f i rs t  b o a r d  o f  d i r e c t o r s  s h a l l  be e l e c t e d  at the meeting; h e l d  

b e f o r e  t h e  t ru s t  c o m p a n y  is a u t h o r i z e d  by the d e p a r t m e n t [ D E P A R T M E N T  OF 

C O M M E R C E ]  to do b u s i n e s s ,  a n d  t h e r e a f t e r  at t h e  a n n u a l  m e e t i n g  of the 

s t o c k h o l d e r s ,  w h i c h  s h a l l  be h e l d  at the t i m e s  a n d  p l a c e s  d e s i g n a t e d  in 

th e  b y l a w s .  If for a n y  r e a s o n  no e l e c t i o n  is h e l d  at the t i m e s  an d  

p l a c e s  d e s i g n a t e d  in th e b y l a w s ,  a n  e l e c t i o n  m a y  be h e l d  at a n  a d j o u r n e d  

m e e t i n g  o r  at a s u b s e q u e n t  s p e c i a l  m e e t i n g  c a l l e d  for that  p u r p o s e .  

N o t i c e  of  the s p e c i a l  m e e t i n g  s h a l l  be g i v e n  in the m a n n e r  p r e s c r i b e d  i n ; 

t h i s  c h a p t e r  o r  t h e  b y l a w s  o f  th e  t r u s t  c o m pa n y .  At al l  m e e t i n g s  o f  the 

s t o c k h o l d e r s  e a c h  s h a r e  is e n t i t l e d  to one v o t e  a n d  an y  s t o c k h o l d e r  m a y  

v o t e  by p r o x y  in w r i t i n g  d u l y  e x e c u t e d  by him.

* Sec. 36. AS 0 6 . 2 5 . 3 0 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 3 0 0 .  O A T H  O F  D I R E C T O R S .  E a c h  d i r e c t o r  s h a l l  t ake an

o a t h  t h a t  he w i l l ,  so fa r  as his d u t y  d e v o l v e s  o f  him, d i l i g e n t l y  an d

h o n e s t l y  a d m i n i s t e r  t h e  a f f a i r s  o f  th e  t r u s t  c o m p a n y ,  a nd  w i l l  not 

k n o w i n g l y  v i o l a t e ,  o r  w i l l i n g l y  p e r m i t  to be v i o l a t e d ,  a n y  p r o v i s i o n  of 

l a w  a p p l i c a b l e  to t h e t r u s t  c o m p a n y ,  a n d  t h a t  he is the o w n e r  in good  

f a i t h  a n d  in h i s  o w n  r i g h t  o f  at l e a s t  the n u m b e r  o f  s h a r e s  of  s t o c k  

r e q u i r e d  by sec. 280 o f  t h i s  c h a p t e r ,  s u b s c r i b e d  by h i m  o r  s t a n d i n g  in 

hi s  n a m e  o n  t h e  b o o k s  o f  the t r u s t  c o m p a n y  a n d  t hat the s t o c k  is not 

h y p o t h e c a t e d ,  o r  in a n y  w a y  p l e d g e d  as s e c u r i t y  for a n y  l o a n  o r  debt, 

and, in c a s e  o f  r e - e l e c t i o n  or r e a p p o i n t m e n t ,  t hat t h e  s t o c k  wa s  not 

h y p o t h e c a t e d ,  or in a n y  w a y  p l e d g e d  as s e c u r i t y  f o r  an y  l o a n  or debt 

d u r i n g  h i s  p r e v i o u s  term. The o a t h  s h a ll  be s u b s c r i b e d  by the d i r e c t o r  

a n d  c e r t i f i e d  by a n  o f f i c e r  a u t h o r i z e d  by l a w  to a d m i n i s t e r  o a t h s ,  an d

- 13- H C S S B  724 a m  H
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* Sec. 37- AS 0 6.25 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

ADfTiTnr p  Ji rrrnMPDAT rrno'fT'-r n o *f i i v l  '-t « \ j j 2i N i h i \ h L i  r  11U v i o I U I m o  • |

Sec. 0 6 . 2 5 . 3 5 0 .  D E F I N I T I O N S .  In t h i s  c h a p t e r ,  " d e p a r t m e n t "  m e a n s  j

the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .  j

* Sec. 3 8 . AS 0 6 . 3 0 . 0 0 5  is a m e n d e d  to read:

Sec. 06 . 3 0 . 0 0 5 .  D I V I S I O N  OF S A V I N G S  A S S O C I A T I O N .  T h e r e  is c r e a t e d  

a d i v i s i o n  o f  s a v i n g s  a s s o c i a t i o n s  in th e D e p a r t m e n t  o f  C o m m e r c e  and

I
E c o n o m i c  D e v e l o p m e n t .  The c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c---------------------------   I

d e v e l o p m e n t  sh a l l  a d m i n i s t e r  the d i v i s i o n.  The c o m m i s s i o n e r  m a y  appoint! 

a' d i r e c t o r  of s a v i n g s  a s s o c i a t i o n s  to act u n d e r  his d i r e c t i o n .

* Sec. 39. AS 0 8 . 0 1 . 0 5 0  is a m e n d e d  to read:

Sec. 0 8 .0 1 . 0 5 0 .  A D M I N I S T R A T I V E  D U T I E S  OF D E P A R T M E N T .  The D e p a r t­

men t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  s h a l l  p r o v i d e  the f o l l o w i n g  J

a d m i n i s t r a t i v e  an d  b u d g e t a r y  s e r v i c e s  for t h e  boar ds :

(!) c o l l e c t  fees a n d  i s s u e  r e c e i p t s ;

(2) m a i n t a i n  r e c o r d s  a n d  files;

(3) i s s u e  a n d  r e c e i v e  a p p l i c a t i o n  forms;

(4) n o t i f y  a p p l i c a n t s  of a c c e p t a n c e  or r e j e c t i o n  of a p p l i­

cants as d e t e r m i n e d  by the boa r d ;  I

(5) d e s i g n a t e  d a t e s  e x a m i n a t i o n s  are to be h e l d  a n d  n o t i f y  [ 

a p p l i c a n t s ;

(6) p u b l i s h  n o t i c e  of e x a m i n a t i o n ;

(7) a r r a n g e  s pace for h o l d i n g  e x a m i n a t i o n s ;

Vk 4“ T •f' T T -O -,r r~. ws 1 r-. -t- A  a\ w  j J - J - U C l l l  O  KJ Jl I ' C D U J - l / D  U i  C A a i U . L i i a U . L U J . i D  3

(9) i s su e  l i c e n s e s  and c e r t i f i c a t e s  or t e m p o r a r y  l i c e n s e s  or

c e r t i f i c a t e s  as a u t h o r i z e d  by the bo a r d ;

(10) i s s u e  d u p l i c a t e  l i c e n s e s  or c e r t i f i c a t e s  u p o n  p r o o f  of 

loss of the o r i g i n a l  and  p a y m e n t  of a fee o f  $2;

i m m e d i a t e l y  f i l e d  w i t h  the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] .  I

H C S S B  724 a m  II -14-
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(11) n o t i f y  l i c e n s e e s  o f  r e n e w a l  d a t e s  at l e a s t  30 d a y s  be f o re  

th e  e x p i r a t i o n  d a t e  of t h e i r  l i c e n s e s ;

(12) c o m p i l e  a n d  m a i n t a i n  c u r r e n t  a r e g i s t e r  of l i c e n s e s ;

(13) a n s w e r  r o u t i n e  inquiries;.

(14) m a i n t a i n  f i l es  r e l a t i n g  to i n d i v i d u a l  l i c e n s e e s ;

(15) a r r a n g e  f o r  p r i n t i n g  a n d  a d v e r t i s i n g ;

(1 6 ) p u r c h a s e  s u p p l i e s ;

(17) e m p l o y  s e c r e t a r i a l  h e l p  w h e n  n e e d e d ;

(1 8 ) p e r f o r m  o t h e r  s e r v i c e s  w h i c h  m a y  be r e q u e s t e d  by the

b o a r d .

s Sec. 40. AS 0 8 . 0 1 . 1 1 0 ( 2 )  is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t .

* Sec. 41. AS 0 8 . 1 8 . 1 7 1 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r , "  u n l e s s  the t e x t  r e a d s  o t h e r w i s e ,  m e a n s  

th e  c o m m i s s i o n e r  o f  t h e  D e p a r t m e n t  o f  C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t ;

* Sec. 42. A S  0 8 . 2 4 . 0 1 1  is a m e n d e d  to read:

Sec. 08..24 . 011. C O L L E C T I O N  A G E N C Y  BOARD. T h e r e  is c r e a t e d  a C o l­

lection. A g e n c y  B o a r d  c o n s i s t i n g  o f  t h r e e  m e m b e r s ,  two o f  w h o m  s h a ll  be

a p p o i n t e d  by t h e  g o v e r n o r .  T h e b o a r d  s h a l l  c o n s i s t  of two  p e r s o n s  e n­

ga g e d  in. t h e  c o l l e c t i o n  a g e n c y  b u s i n e s s  w i t h i n  t h e  s t a t e a n d  licensed, 

u n d e r  t his chapter-. The t h i r d  m e m b e r  s h a l l  be d e s i g n a t e d  by the c o m m i s­

si o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  f r o m  his staff.

* Sec. 43. AS 0 8 . 2 4 . l 6 0  is a m e n d e d  to read:

Sec. 0 8 . 2 4 . l 6 0 .  F O R M  OF BOND. The b o n d  r e q u i r e d  by secs. 140 an d  

1 5 0  o f  t h i s  c h a p t e r  s h a l l  be in the f o r m  s u b s t a n t i a l l y  as f o l l o w s :

B O N D

Kno-W; a-.ll M e n  b y  T h e s e  P r e s e n t s  th a t  w e , . . . . ............  as

p r i n c i p a l ,  a n d   ..as surety, ar e  h e l d  and. f i r m l y  b o u n d  to

- 1 5 -  HCSSB 724- am H
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of the U n i t e d  Stat e s ,  f o r  the p a y m e n t  o f  w h i c h  we b i n d  o u r s e l v e s ,

ou r  heirs, e x e c u t o r s ,  a d m i n i s t r a t o r s ,  s u c c e s s o r s  a n d  a s s i g n s

j o i n t l y  a n d  seve r a l l y .
j

The c o n d i t i o n  o f  t his o b l i g a t i o n  is s u c h  tha t  w h e r e a s ,  the J

b o n d e d  p r i n c i p a l ,  n a m e d  above, has a p p l i e d  to the D e p a r t m e n t  o f  |

C o m m e r c e  a n d  E c o n o m i c D e v e l o p m e n t  o f  th e  S t a t e  of A l a s k a  for a 

c o l l e c t i o n  a g e n c y  l i c e n s e  u n d e r  t h e  p r o v i s i o n s  o f  AS 0 8.24 I

a n d  is r e q u i r e d  by the p r o v i s i o n s  o f  t h a t  l a w  to f u r n i s h  a b o n d  i

c o n d i t i o n e d  as h e r e i n  set out.

Now, t h e r e f o r e ,  i f . . . . . . . . . . . . .  w i t h i n  30 days a f t e r  the

c l o s e  of e a c h  f i s c a l  or c a l e n d a r  m o n t h ,  r e p o r t s  a n d  p a y s  to 

c u s t o m e r s  the net p r o c e e d s  due a n d  p a y a b l e  o f  all c o l l e c t i o n s  

ma d e  d u r i n g  t hat c a l e n d a r  or f i s c a l  m o n t h  w h i c h  e x c e e d  $20, 

a n d  s t r i ct l y ,  h o n e s t l y  an d  f a i t h f u l l y  c o m p l i e s  w i t h  th e p r o v i­

sions of AS 08.24 a n d  all a m e n d m e n t s  to it a n d  r e g u l a t i o n s  

a d o p t e d  u n d e r  it, t h e n  t h i s  o b l i g a t i o n  is void, o t h e r w i s e  to 

r e m a i n  in full f o rc e  a n d  effect.

This b o n d  b e c o m e s  e f f e c t i v e  o n  t h e ..... day o f ,

19.... . The s u r e t y  m a y  be r e l i e v e d  of  fu t u r e  l i a b i l i t y  u n d e r  

it by g i v i n g  60 d a y s ’ w r i t t e n  n o t i c e  to th e  p r i n c i p a l  an d  to 

the D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  o f  the S t a t e  

of Alaska.

This b o n d  is on e  c o n t i n u i n g  o b l i g a t i o n  and t h e  l i a b i l i t y  

of the s u r e t y  for t h e  a g g r e g a t e  o f  al l  c l a i m s  w h i c h  m a y  a r i s e

u n d e r  it m a y  in no e v e n t  e x c e e d  the a m o u n t  o f  the p e n a l t y  set

out in x 0 o

IN W I T N E S S  W H E R E O F  we h a v e  h e r e u n t o  set o u r  h a n d s  a n d  

seals at .......... Alas k a ,  this .... da y  o f  19... .

H C S S B  724 a m  H -16-
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(SEAL) . . . . . . . .  . . . S u r e t y

* Sec. 41. AS 0 8 . 2 4 . 2 1 0  is a m e n d e d  t o  read:

Sec. 0 8 . 2 4 . 2 1 0 .  A N N U A L  S T A T E M E N T  OF  C O L L E C T I O N .  E a c h  c o l l e c t i o n  

a g e n c y  l i c e n s e e  shall, n o t  l a t e r  t h a n  J a n u a r y  31 of e a c h  c a l e n d a r  year, 

f i l e  w i t h  th e  d e p a r t m e n t  a v e r i f i e d  a n n u a l  s t a t e m e n t  for the p r e c e d i n g  

c a l e n d a r  year, s h o w i n g  the r e s p e c t i v e  a m o u n t s  of a l l  c u s t o m e r s '  m o n e y  

c o l l e c t e d  b y  the l i c e n s e e  d u r i n g  the p r e c e d i n g  c a l e n d a r  y e a r ,  w h i c h  has 

no t  p r e v i o u s l y  b e e n  r e m i t t e d  to the c u s t o m e r s  e n t i t l e d  to it or p r o p e r l y  

a c c o u n t e d  for, a n d  s h o w i n g  a l s o  the a m o u n t s  of m o n e y  w h i c h  the l i c e n s e e  

ha s  on d e p o s i t  in a b a n k  or in  the l i c e n s e e ' s  p o s s e s s i o n  for the p u r p o s e  

of l i q u i d a t i n g  a n y  a n d  a l l  a m o u n t s  due  to c u s t o m e r s .  The s t a t e m e n t  

s h a l l  c o n t a i n  t h e n a m e  a n d  a d d r e s s  of the bank. The a n n u a l  s t a t e m e n t  

s h a l l  be m a d e  s u b s t a n t i a l l y  in the  f o l l o w i n g  form:

A N N U A L  S T A T E M E N T  TO D E P A R T M E N T  O F  C O M M E R C E  

A N D  E C O N O M I C  D E V E L O P M E N T

P u r s u a n t  to AS 0 8 . 2 4 . 2 1 0  th e  u n d e r s i g n e d ,  ................ ,

l i c e n s e d  u n d e r  AS 0 8 . 2 4  to c o n d u c t  a c o l l e c t i o n  a g e n c y  b u s i n e s s ,  

h e r e b y  d e c l a r e s  t ha t  the a m o u n t  of m o n e y  c o l l e c t e d  d u r i n g  the 

p r e c e d i n g  c a l e n d a r  y e a r  b y  the u n d e r s i g n e d ,  as a l i c e n s e e  

u n d e r  AS 08 . 2 4 ,  w h i c h  has no t  b e e n  r e m i t t e d  to a c u s t o m e r  or 

p r o p e r l y  a c c o u n t e d  fo r  is $ . . . ..... ; and t h a t  th e  a m o u n t  on d e­

po s i t  w i t h  a l l  b a n k s  for th e  p u r p o s e  of l i q u i d a t i n g  all a m o u n t s  

to c u s t o m e r s  is $ . . . . . . . .  .

The a t t a c h e d  s c h e d u l e  c o n t a i n s  a t rue s t a t e m e n t  of the n a m e  

a n d  a d d r e s s  of e a c h  c u s t o m e r  of the u n d e r s i g n e d  to w h o m  t h e r e  

w a s  du e or o w i n g  at the en d of th e  p r e c e d i n g  c a l e n d a r  y e a r  on 

a c c o u n t  o f  c o l l e c t i o n s  m a d e  d u r i n g  t h e p r e c e d i n g  c a l e n d a r  y e a r  

t he a g g r e g a t e  s u m  o f  $20 or more.

- 1 7 -  H C S S B  724 am H
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IN W I T N E S S  W H E R E O F ,  the u n d e r s i g n e d  has e x e c u t e d  this 

s t a t e m e n t  on this ..... day of , 1 9 ... . .

(n a m e  of l i c e n s e e )   ..... .

( s i g n a t u r e )  ...........

(capacity) . . . . . . . . . . . . . . . . . . . . . . . . . .

V E R I F I C A T I O N

S T A T E  OF A L A S K A  )

cj c* o o

T H I R D  D I S T R I C T  )

I, the u n d e r s i g n e d ,  b e i n g  f irst sworn, do on o a t h  d e p o s e  

an d  say: That I e x e c u t e d  the w i t h i n  a n n u a l  s t a t e m e n t  as the

l i c e n s e e  n a m e d  in it or on b e h a l f  of th e  l i c e n s e e  n a m e d  in it, 

as the o p e r a t o r ,  d i r e c t o r ,  or o f f i c e r  of th e  l i c e n s e e  n a m e d  in it. 

as i n d i c a t e d  in It; tha t  I h a v e  r e a d  th e  s t a t e m e n t  and k n o w  

its c o n t e n t s ;  and tha t  th e  s t a t e m e n t  is true.

S u b s c r i b e d  an d  s w o r n  to b e f o r e  me this .......... day of

. . . . . . . .. . . . .  19 .... •

N o t a r y  P u b l i c  in an d  f o r  A l a s k a  

My c o m m i s s i o n  expires:

* Sec. -'15* AS 0 8 . 2 4 . 3 8 0 ( 2  ) is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m ic D e v e l o p m e n t ;

54 Sec. 46. AS 0 8 . 4 8 . 0 7 1 ( a )  is a m e n d e d  to read:

(a) The f o l l o w i n g  r e c o r d  of the b o a r d ’s p r o c e e d i n g s  a n d  of all 

a p p l i c a t i o n s  for r e g i s t r a t i o n  or a u t h o r i z a t i o n  s ha l l  be kep t  by the 

D e p a r t m e n t  of C o m m e r c e  an d E c o n o m i c  D e v e l o p m e n t  u n d e r  AS 0 8 . 0 1 . 0 5 0 :

(1) the name, a g e  and last k n o w n  a d d r e s s  of e a c h  a p p l i c a n t ;

(2) the d a t e  of a p p l i c a t i o n ;

H CSSB 724 a m  H “l 8“
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(3) th e  p l a c e  of b u s i n e s s  of the a p p l i c a n t ;

(4) th e  e d u c a t i o n ,  e x p e r i e n c e  and o t h e r  q u a l i f i c a t i o n s ;

(5) th e  t y p e  of e x a m i n a t i o n  r e q u i r e d ;

(6) w h e t h e r  or not t h e  a p p l i c a n t  wa s  r e j e c t e d ;

(7) w h e t h e r  or not a c e r t i f i c a t e  of r e g i s t r a t i o n  or a u t h o r i­

za t i o n  w a s  g r a n t e d  or e n d o r s e d ;

(8) the d a t e  of the a c t i o n  of the board;

(9) o t h e r  a c t i o n  t a k e n  b y  the boa r d ;

(10) o t h e r  i n f o r m a t i o n  w h i c h  m a y  be c o n s i d e r e d  n e c e s s a r y  by 

t h e  board.

* Sec. 47. AS 0 8 . 5 ^ . 2 0 0 ( 6 )  is a m e n d e d  to read:

(e) If t h e  b o a r d  r e v o k e s  a l i c e n s e  it s h a l l  n o t i f y  t h e  D e p a r t m e n t  

o f  R e v e n u e ,  a n d  the  p e r s o n  w h o s e  l i c e n s e  has b e e n  r e v o k e d  s h a l l  r e t u r n  

t h e  l i c e n s e  to t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .

55 Sec. A8. A S  0 8 . 6 2 . 2 0 0 ( 2 )  an d (3) a r e  a m e n d e d  to read:

(2) " c o m m i s s i o n e r "  m e a n s  t he  c o m m i s s i o n e r  o f  t h e  D e p a r t m e n t  

o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ;

(3) " d e p a r t m e n t "  m e a n s  th e D e p a r t m e n t  of C o m m e r c e  and  

E c o n o m i c  D e v e l o p m e n t ;

* Sec. ^9* A S  0 8 . 6 8 . 1 1 1 ( a )  is a m e n d e d  to read:

(a) T h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , in con -  j 

s u l t a t i o n  w i t h  t h e  B o a r d  o f  N u r s i n g ,  s h a l l  e m p l o y  a l i c e n s e d ,  registered; 

n u r s e ,  w h o  is n o t  a m e m b e r  of t h e  b o ar d ,  to s e r v e  as e x e c u t i v e  o f f i c e r  

o f  t h e  bo a r d .

* Sec. 50. AS 0 8 . 7 0 . 0 9 0  is a m e n d e d  to read:

Sec. O 8 .7 O . O 9 O. A P P L I C A T I O N .  A p p l i c a n t s  s hall f i l e  a p p l i c a t i o n s  

w i t h  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  on f o r ms  p r o­

v i d e d  by  t h e  d e p a r t m e n t .  I n f o r m a t i o n  r e q u e s t e d  on the f or m s  s h a l l  be 

g i v e n  u n d e r  oath.

- 1 9 -  H C S S B  72A'a m  H
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* Sec. 51. AS 0 8 . 7 0 . 1 8 0 ( 2 )  Is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  C o m m e r c e  and. j

E c o n o m i c  D e v e l o p m e n t ; j

* Sec. 52. AS 0 8 . 7 1 . 2 4 0 ( 2 )  is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 5 3 . AS 0 8 . 7 2 . 3 0 0 ( 6 )  is a m e n d e d  to read:

(6 ) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  C o m m e r c e  an d 

E c o n o m i c  D e v e l o p m e n t .

* Sec. 54. AS 0 8 . 8 4 . 1 0 0 ( a )  is a m e n d e d  to read:

(a) A r e g i s t e r e d  p h y s i c a l  t h e r a p i s t  or p h y s i c a l  t h e r a p y  a s s i s t a n t  

shall r e n e w  his r e g i s t r a t i o n  b i e n n i a l l y  w i t h  the D e p a r t m e n t  of C o m m e r c e  

and E c o n o m i c  D e v e l o p m e n t  on or b e f o r e  the d a t e  set by the d e p a r t m e n t  

u n d e r  AS 0 8 . 0 1 . 1 0 0 ( a ) .  If the r e g i s t r a t i o n  is no t  r e n e w e d  o n  or b e f o r e  

t hat date, it lapses.

* Sec. 55. AS 0 8 . 8 6 . 2 3 0 ( 4 )  is a m e n d e d  to read:

(4) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  arid 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 56 . AS 0 8 . 8 8 . 0 3 1  is a m e n d e d  t o  r e a d :

Sec. 0 8 . 8 8 . 0 3 1 .  E X E C U T I V E  S E C R E T A R Y  O F  C O M M I S S I O N .  T h e  c o m m i s ­

s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  s h a l l  a p p o i n t  a f u l l - t i m e

s t a f f  a d m i n i s t r a t o r  a n d  d e l i n e a t e  h i s  a u t h o r i t y  a n d  d u t i e s .  H e  s h a l l  

s e r v e  as  t h e  e x e c u t i v e  s e c r e t a r y  o f  t h e  R e a l  E s t a t e  C o m m i s s i o n .

* Sec. 57- AS 0 8 . 8 8 . 0 6 l  is a m e n d e d  to read:

Q ̂  ̂  a Q QQ a o oromA at mo
U V U  ,  U U t U O i O O i .  . T l k J  >_> . 1 .  O  J _ . n . l ' i  -1.  O  .  - L l i C  v j v j u

th e  c o m m i s s i o n e r  of c o m m e r c e  a nd  e c o n o m i c  d e v e l o p m e n t , m a y  e m p l o y  

a s s i s t a n t s  to

(1) p r e p a r e  q u e s t i o n s  on e x a m i n a t i o n s ;

(2 ) g r ad e  e x a m i n a t i o n s ;
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* Sec. 58. A S  0 8 . 8 8 . 4 3 1 ( 3 )  is a m e n d e d  to read:

(3) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  of C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t ;

s Sec. 59. A S  0 8 . 9 8 . 0 3 0  Is a m e n d e d  to read:

Sec. 0 8 . 9 8 . 0 3 0 .  E X E C U T I V E  S E C R E T A R Y  OF  BOA R D .  Th e  c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  is t h e  e x e c u t i v e  s e c r e t a r y  o f  the 

b o a r d .

* Sec. 60. A S  0 8 . 9 8 . 2 5 0 ( 3 )  is a m e n d e d  to read:

(3) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t .

* Sec. 61. A S  1 0 . 0 5 . 0 5 1 ( b )  is a m e n d e d  to read:

(b) If t h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  f i n d s  t hat the v e r i f i e d  

s t a t e m e n t  c o m p l i e s  w i t h  t h i s  c h a p t e r ,  he s h a l l  fil e  it in hi s office.

T h e  c h a n g e  b e c o m e s  e f f e c t i v e  w h e n  t h e  s t a t e m e n t  is filed.

* Sec. 62. A S  1 0 . 0 5 . 8 2 5 ( 1 )  a n d  (3) a r e  a m e n d e d  to read:

(1 ) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

(3) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  o f  C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 6 3 . A S  1 0 . 1 0 . 0 1 0  is a m e n d e d  to read:

Sec, 1 0 . 1 0 . 0 1 0 .  I N C O R P O R A T O R S .  T h r e e  or m o r e  p e r s o n s ,  w h o  are 

r e s i d e n t s  o f  t his state, w h o  d e s i r e  to c r e a t e  an i n d u s t r i a l  d e v e l o p m e n t  

c o r p o r a t i o n  u n d e r  t h i s  c h a p t e r  f o r  the p u r p o s e  of p r o m o t i n g ,  de v e l o p i n g , - 

a n d  a d v a n c i n g  th e  p r o s p e r i t y  a n d  e c o n o m i c  w e l f a r e  of the s t a t e  and, to 

th a t  end, to e x e r c i s e  the p o w e r s  a n d  p r i v i l e g e s  p r o v i d e d  in thi s  c h a p­

ter, m a y  b e  i n c o r p o r a t e d  b y  f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  in the 

o f f i c e  of t h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  as p r o v i d e d  in thi s chapter.

* Sec. 64. A S  I O . I O 5.020 Is a m e n d e d  to read:

- 2 1 -  HC S  SB 724 a m  H
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See. 1 0 . 1 0 . 0 20 .  A S S I S T A N C E  OP C O M M I S S I O N E R  [OF E C O N O M I C  D E V E L O P­

MENT]. The c o m m i s s i o n e r  [OP E C O N O M I C  D E V E L O P M E N T ]  s hall a s s i s t  th e  j

i n c o r p o r a t o r s  in f o r m i n g  the c o r p o r a t i o n  a n d  s hall m e e t  w i t h  an d  a d v i s e

I
the c o r p o r a t i o n’s b o a r d  of d i r e c t o r s .  J

* Sec. 65. AS 1 0 . 1 0 . 0 3 0 ( b )  and (c) are a m e n d e d  to read: I

|
(b) T h e  a r t i c l e s  of i n c o r p o r a t i o n  s h a l l  be in w r i t i n g  s u b s c r i b e d  1 

by not less t h a n  t h r e e  n a t u r a l  p e r s o n s  c o m p e t e n t  to c o n t r a c t  an d  a c k n o w­

led g e d  by e a c h  of the s u b s c r i b e r s  b e f o r e  an o f f i c e r  a u t h o r i z e d  to t a k e

a c k n o w l e d g m e n t s  an d  f i l e d  in d u p l i c a t e  o r i g i n a l s  in th e  o f f i c e  of the J
1

c o m m i s s i o n e r  [OP C O M M E R C E ]  for a p p r ov a l .  I

(c) T h e c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  not a p p r o v e  a r t i c l e s  of 

i n c o r p o r a t i o n  for a c o r p o r a t i o n  o r g a n i z e d  u n d e r  thi s  c h a p t e r  u n t i l  a 

t o t a l  of at l e a s t  s e v e n  f i n a n c i a l  i n s t i t u t i o n s  a u t h o r i z e d  to do b u s i n e s s  

w i t h i n  t his s t a t e  hav e  a g r e e d  in w r i t i n g  to b e c o m e  m e m b e r s  of the c o r­

po r a t i o n s  a n d  the a g r e e m e n t  in w r i t i n g  is f i l e d  w i t h  t h e  c o m m i s s i o n e r

[OF C O M M E R C E ]  t o g e t h e r  w i t h  the a r t i c l e s  of i n c o r p o r a t i o n .  W h e n  the I

a r t i c l e s  of i n c o r p o r a t i o n  h a v e  b e e n  f i l e d  in the o f f i c e  of the c o m m i s­

sio n e r  [OP C O M M E R C E ]  an d a p p r o v e d  by him, he s hall

(1) e n d o r s e  on e a c h  d u p l i c a t e  o r i g i n a l  the w o r d  " f i l e d ," a n d  

the dat e of t h e  filin g ;  I

(2) file one d u p l i c a t e  o r i g i n a l  in his o f f i c e;  |

(3) i ssue a c e r t i f i c a t e  of i n c o r p o r a t i o n  an d  a f f i x  the o t h e r  

d u p l i c a t e  o r i g i n a l  to it; !

(4) r e t u r n  to the i n c o r p o r a t o r s  or t h e i r  r e p r e s e n t a t i v e  th e I

c e r t i f i c a t e  of i n c o r p o r a t i o n ,  t o g e t h e r  w i t h  the d u p l i c a t e  o r i g i n a l  of 

the a r t i c l e s  of i n c o r p o r a t i o n  a f f i x e d .  1

* Sec. 66. AS 1 0 . 1 0 . 0 4 0 ( 8 )  is a m e n d e d  to read: |

(8) to c o o p e r a t e  w i t h  an d  a v a i l  i t s e l f  of th e  f a c i l i t i e s  of 

the U n i t e d  S t a t e s  D e p a r t m e n t  of C o m m e r c es  th e  s ta t e  D e p a r t m e n t  of 

SB 724 am H ”22-
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C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  a n d  a n y  o t h e r  s ta t e  or f e d e r a l

g o v e r n m e n t a l  a g e n c i e s ; and to c o o p e r a t e  w i t h  an d  a s si s t ,  a n d  o t h e r w i s e  

e n c o u r a g e  o r g a n i z a t i o n s  in t h e  v a r i o u s  c o m m u n i t i e s  of the s t a t e  in the 

p r o m o t i o n ,  a s s i s t a n c e ,  an d  d e v e l o p m e n t  of the b u s i n e s s  p r o s p e r i t y  and 

e c o n o m i c  w e l f a r e  of s u c h  c o m m u n i t i e s  or of t his s t a te  or of an y  part  of 

the state;

* Sec. 6 7 . AS 1 0 . 1 0 . 1 1 0 ( b )  a n d  (c) are a m e n d e d  to read:

(b) W i t h i n  30 da y s  a f t e r  a m e e t i n g  at w h i c h  an a m e n d m e n t  of the 

a r t i c l e s  o f  i n c o r p o r a t i o n  has b e e n  a d o p t e d ,  a r t i c l e s  of a m e n d m e n t  s i g n e d  

a n d  s w o r n  to by the p r e s i d e n t ,  t r e a s u r e r ,  a n d  a m a j o r i t y  of the d i r e c -

. t ors, s e t t i n g  out the a m e n d m e n t  an d  a d o p t i o n  of the a m e n d m e n t ,  s h a l l  be 

s u b m i t t e d  in d u p l i c a t e  o r i g i n a l s  to the c o m m i s s i o n e r  [OP C O M M E R C E ]  who 

s h a l l  e x a m i n e  them, a n d  if he f inds tha t  t h e y  c o n f o r m  to th e  r e q u i r e­

m e n t s  of t h i s  c h a p t e r ,  s h a l l

(1) e n d o r s e  on e a c h  d u p l i c a t e  o r i g i n a l  the w o r d  " f i led," and 

the d a t e  of the filing;

(2) file one d u p l i c a t e  o r i g i n a l  in hi s  office;

(3) i s s u e  a c e r t i f i c a t e  of a m e n d m e n t  a n d  a f f i x  the o t h e r  

d u p l i c a t e  o r i g i n a l  to it;

(4) r e t u r n  to t h e  c o r p o r a t i o n  or its r e p r e s e n t a t i v e  the 

c e r t i f i c a t e  of a m e n d m e n t ,  t o g e t h e r  w i t h  the d u p l i c a t e  a r t i c l e s  of a m e n d - )  

m e n t  a ff i x e d .  J

(c) U p o n  the i s s u a n c e  of a c e r t i f i c a t e  of a m e n d m e n t  by the c o m m i s­

si o n e r  [OP C O M M E R C E ] ,  the a m e n d m e n t  b e c o m e s  e f f e c t i v e .

* Sec. 68. AS 1 0 . 1 0 . 2 1 0  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(6) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and  

e c o n o m i c  d e v e l o p m e n t .

* Sec. 6 9 . AS 1 0 . 1 5 . 5 9 5 ( 3 )  a n d  (7) are a m e n d e d  to read:

(3) " c o m m i s s i o n e r "  m e a n s  th e  c o m m i s s i o n e r  of c o m m e r c e  anu
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(7) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and

E c o n o m i c  D e v e l o p m e n t ;  I
I

* Sec. 70. AS 1 0 . 2 0 . 0 3 6 ( b )  Is a m e n d e d  to read: j

(b) If the c o m m i s s i o n e r  [OP C O M M E R C E ]  f i n d s  that the v e r i f i e d  1

!s t a t e m e n t  c o m p l i e s  w i t h  this chapter, he s ha l l  file it in his office. j

T he c h a n g e  b e c o m e s  ef'f'ecti.ve v,rh e n  the ctobciucnb is T iled

* Sec. 71. AS 1 0 . 2 0 . 7 2 0 ( 1 )  and (3) are a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

(3) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 72. AS 1 0 . 2 5 . 6 4 0 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m ic d e v e l o p m e n t ;

* Sec. 73. AS 1 0 . 3 5 . 0 9 0 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

55 Sec. 74. AS 1 0 . 4 0 . 0 3 0  Is a m e n d e d  to read:

Sec. 10.4 0. 0 3 0 .  P I L I N G  OP A R T I C L E S  OF I N C O R P O R A T I O N .  One copy of 

the a r t i c l e s  s h a l l  be fi l e d  w i t h  the D e p a r t m e n t  of C o m m e r c e  and.

E c o n o m i c  D e v e l o p m e n t ; one cop y  s hall be f i l e d  in the o f f i c e  of th e  c l e r k  

of the s u p e r i o r  court in the j u d i c i a l  d i s t r i c t  In w h i c h  the p r i n c i p a l  

p l a c e  of b u s i n e s s  of the c o r p o r a t i o n  Is to be locat ed ;  a n d  one copy 

s h a l l be r e t a i n e d  by the c o r p o r a t i o n .  E a c h  c o p y  f i l e d  s h a l l  be r e c o r d e d  

In a b o o k  kept for that purpose.

* Sec. 75. AS 1 0 , 4 0 . 0 9 0  is a m e n d e d  to read:

Sec. 10.40 . 0 9 0 .  P I L I N G  I M P R E S S I O N  OP SEAL. An I m p r e s s i o n  o f  the 

c o r p o r a t e  s eal s hall be f i l ed  w i t h  the D e p a r t m e n t  of C o m m e r c e  and 

H C S S B  724 am I-I - 24-
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* Sec. 76. A S  1 0 . 4 5 . 0 1 0 ( a )  is a m e n d e d  to read:

(a) O n e  or m o r e  p e r s o n s  e a c h  of w h o m  Is l i c e n s e d  to r e n d e r  a pro-* j 

f e s s i o n a l  s e r v i c e  in t h i s  s t a t e  may  I n c o r p o r a t e  a p r o f e s s i o n a l  c o r p o r a -  j 

t i o n  by f i l i n g  a r t i c l e s  of I n c o r p o r a t i o n  w i t h  th e  D e p a r t m e n t  o f  C o m m e r c e  

an d  E c o n o m i c  D e v e l o p m e n t . Th e  a r t i c l e s  s ha l l  m e e t  th e  r e q u i r e m e n t s  of 

the A l a s k a  B u s i n e s s  C o r p o r a t i o n  Act (AS 10.05) and, in a d d i t i o n ,  shall 

i n c l u d e

(1) the n a m e  of the p r o f e s s i o n  to be p r a c t i c e d  by t h e  c o r p o r­

ation;

(2) the n a m e s  a n d  a d d r e s s e s  of all o r i g i n a l  s h a r e h o l d e r s ,  (
I

d i r e c t o r s ,  a n d  o f f i c e r s ;

(3) t h e  a d d r e s s  w h e r e  th e  p r o f e s s i o n a l  c o r p o r a t i o n  w i l l  have  J 

its offi c e .

* Sec. 77. A S  1 8 . 4 5 . 0 3 0 ( 6 )  is a m e n d e d  to read:

(6) the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  p a r t i­

cu l a r l y  as to the i n s u r a n c e  of p e r s o n s  a n d  p r o p e r t y  f r o m  h a z a r d s  to life
I

a n d  p r o p e r t y  r e s u l t i n g  f r o m  a t o m i c  d e v e l o p m e n t ;

34 Sec. 7 8 . A S  1 8 . 5 6 . 0 2 0  is a m e n d e d  to read: j

Sec. 1 8 . 5 6 . 0 2 0 .  A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N .  The A l a s k a  

H o u s i n g  F i n a n c e  C o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  a nd  g o v e r n m e n t  in- J

is t r u m e n t a l i t y  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e nt I

|
but h a v i n g  a l e g a l  e x i s t e n c e  I n d e p e n d e n t  of an d  s e p a r a t e  f r o m  the st-'te.J 

T h e  c o r p o r a t i o n  m a y  not b e  t e r m i n a t e d  as l o n g  as it has b o n d s ,  n o t e s  or J 

o t h e r  o b l i g a t i o n s  o u t s t a n d i n g .  U p o n  t e r m i n a t i o n  of the c o r p o r a t i o n ,  its 

r i g h t s  a n d  p r o p e r t y  p a s s  to the state. j

* Sec. 79- A S  1 8 .5 6 . 0 3 0  is a m e n d e d  to read:

Sec, l 8 .5 6 .O3 O. C O R P O R A T I O N  G O V E R N I N G  BODY. The  c o r p o r a t i o n  shallj 

be g o v e r n e d  b y  a b o a r d  of d i r e c t o r s ,  c o n s i s t i n g  of the c o m m i s s i o n e r  of J

E c o n o m i c  D e v e l o p m e n t .

- 2 5 -  H C S S B  7 2 4 a m  H
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c o m m e r c e  an d e c o n o m i c  development; an d  six m e m b e r s  a p p o i n t e d  by th e  I

g o v e r n or .  M e m b e r s  s erve w i t h o u t  c o m p e n s a t i o n  e x c e p t  tha t  e a c h  m e m b e r  

m a y  be r e i m b u r s e d  b y  the c o r p o r a t i o n  for a c t u a l  an d  n e c e s s a r y  e x p e n s e s  

at the same r a t e  as set out in AS 3 9 • 2 0 . l 8 0 .

* Sec. 8 0 . AS 23 • 15 • 6 1 7 ( a )(4) is a m e n d e d  to read:

j
(4) th e c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  or 1_  . i 

h i s  r e p r e s e n t a t i v e ;  I

* Sec. 8l. AS 3 7 . 1 5 . 1 1 0  is a m e n d e d  to read:

Sec. 3 7 . 15 . 1 1 0 .  C R E A T I O N  A N D  M E M B E R S H I P  OF S T A T E  B O N D  C O M M I T T E E .  j 

T h e r e  is c r e a t e d  a c o m m i t t e e  k n o w n  as the "s t a te  b o n d  c o m m i t t e e , "  t h e  | 

m e m b e r s  of w h i c h  are the c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  I

d e v e l o p m e n t , the c o m m i s s i o n e r  of a d m i n i s t r a t i o n ,  a n d  th e  c o m m i s s i o n e r  of 

r e v enue. If a m e m b e r  of the c o m m i t t e e  is a b s e n t  or o t h e r w i s e  u n a b l e  to 

act, his d e s i g n e e  in the d e p a r t m e n t  s h a l l  act as a m e m b e r  o f  t h e  com -  J 

m l t t e e  in his place. I

* Sec. 82. AS 3 7 .i5 .i30 is a m e n d e d  to read: j

Sec. 3 7 .i5 .i3 O. O F F I C E R S ,  R E C O R D S  A N D  P R O C E E D I N G S .  Th e  comrnis- j 

slorier of c o m m e r c e  a nd  e c o n o m i c  d e v e l o p m e n t is the c h a i r m a n  of th e  s tate 

b o n d  c o m m i t t e e  an d  the c o m m i s s i o n e r  o f  r e v e n u e  is the s e c r e t a r y .  A 

m a j o r i t y  of the m e m b e r s  of the c o m m i t t e e  c o n s t i t u t e  a quor u m .  Th e  c o m -  1 

m i t t e e  s hall k e e p  a full, c o m p l e t e ,  a n d  p e r m a n e n t  r e c o r d  of its 

p r o c e e d i n g s .  All r e c o r d s  a n d  c o r r e s p o n d e n c e  of the c o m m i t t e e  s h a l l  be I 

k ept in the o f f i c e  of the c o m m i s s i o n e r  of r e v enue.

® Sec. 8 3 . AS 4 2 . 0 5 . 0 1 0  is a m e n d e d  to read:

Sec. 4 2 . 05 . 0 1 0 .  A L A S K A  P U B L I C  U T I L I T I E S  C O M M I S S I O N  C R E A T E D .  T h e r e  |

|
is c r e a t e d  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  

t h e  A l a s k a  Pub l i c  U t i l i t i e s  C o m m i s s i o n .

* Sec. 84. AS 4 2 . 0 5 . 3 5 1  is a m e n d e d  to r e a d :

Sec. 4 2 . 0 5 . 3 5 1 .  T E S T I N G  O F  A P P L I A N C E S .  T h e  c o m m i s s i o n  s h a l l  p r o -
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v i d e  for t h e  e x a m i n a t i o n  a n d  t e s t i n g  of a p p l i a n c e s  u s e d  for  the 

m e a s u r i n g  o f  a s e r v i c e  o f  a p u b l i c  u t i l i t y  a n d  ma y  p u r c h a s e  e q ui p m e n t ,  

a p p a r a t u s ,  a n d  s t a n d a r d s  r e q u i r e d  fo r  this p u r p o s e .  T h e c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  m a y  a s s i g n  the  e x a m i n a t i o n  an d  t e s t i n g  

f u n c t i o n  to t h e  s e c t i o n  o f  w e i g h t s  an d  m e a s u r e s .  U p o n  the p a y m e n t  o f  a I 

r e a s o n a b l e  fee e s t a b l i s h e d  b y  the c o m m i s s i o n ,  a consumer, m a y  h a v e  the 

a p p l i a n c e ,  w h i c h  is u s e d  b y  him, test e d .  Th e  c o m m i s s i o n  s h a l l  e s t a b l i s h  

b y  r e g u l a t i o n  a l l o w a b l e  t o l e r a n c e s  w i t h  r e s p e c t  to th e  f u n c t i o n i n g  or 

o p e r a t i o n  o f  t h e  a p p l i a n c e .  If the m e a s u r i n g  a p p l i a n c e  d o e s  not p e r f o r m  

w i t h i n  t h e s e  t o l e r a n c e s ,  th e  u t i l i t y  c o n c e r n e d  shall p a y  t h e  c osts of

t h e  te s t  b y  r e i m b u r s i n g  th e  p e r s o n  r e q u e s t i n g  the t e s t  fo r  the fee p a i d
,

b y  him. T h i s  r e i m b u r s e m e n t  s h a l l  b e  m a d e  no l a t e r  t h a n  at the tim e of 

th e  n e x t  r e g u l a r  b i l l i n g  f o l l o w i n g  the test.

* Sec. 8 5 . AS  4 2 . 0 6 . 0 2 0  is a m e n d e d  to read:

Sec. 4 2 . 0 6 . 0 2 0 .  A L A S K A  P I P E L I N E  C O M M I S S I O N  C R E AT E D .  T h e r e  is 

c r e a t e d  w i t h i n  t h e  D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  the 

A l a s k a  P i p e l i n e  C o m m i s s i o n ,  to r e g u l a t e  p i p e l i n e  f a c i l i t i e s  a n d  p i p e l i n e  

c a r r i e r s ,  to r e g u l a t e  t h e  a c c e s s  of  i n f o r m a t i o n  c o n c e r n i n g  p i p e l i n e  

f a c i l i t i e s  a n d  c a r r i e r s  to t h i s  s t a t e  * an d  to r e p r e s e n t  th e  i n t e r e s t s  of 

t h e  s t a t e  in a n y  p r o c e e d i n g s  r e l a t i n g  to t h e m  as p r o v i d e d  for in this 

ch a p t e r ,

* Sec. 86. AS 4 2 . 0 7 . 0 1 1 ( a )  is a m e n d e d  to read:

(a) T h e r e  is c r e a t e d  t h e  A l a s k a  T r a n s p o r t a t i o n  C o m m i s s i o n  w i t h i n  

t h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t . T h e  c o m m i s s i o n  

c o n s i s t s  o f  t h r e e  m e m b e r s  a p p o i n t e d  by the g o v e r n o r  an d  c o n f i r m e d  by the 

l e g i s l a t u r e  in j o i n t  session.

* Sec. 8 7 . A S  4 3 . 2 5 . 0 5 0 ( a )  is a m e n d e d  to read:

(a) T h e  c o m m i s s i o n e r  o f  c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  [AND 

P L A N N I N G ]  s h a l l  a p p o i n t  the p e r s o n n e l  n e c e s s a r y  to c a r r y  out this chap-
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ter. The c o m m i s s i o n e r  s hall m a k e  a r r a n g e m e n t s  for suc h  p u b l i c  h e a r i n g s  ] 

as he c o n s i d e r s  n e c e s s a r y  a n d  s hall r e q u i r e  an a p p l i c a n t  fo r ta x  e x e m p­

ti o n  to p r e s e n t  e v i d e n c e  that  w i l l  j u s t i f y  t h e  e x e m p t i o n .

Q ̂  ✓-> QQ AO In op i rn / r. W  a N 4 ~-----—.41 ~ 41 j ~ _ _-t .uuo jtxkj ‘djo cj » jl'j j  \ a j \ a ) j_t> a m e n u e u  uu 1'tso.u ;

(2) " d e p a r t m e n t "  m e a n s  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  

D e v e l o p m e n t ;

* Sec. 8 9 . AS 4 3 . 2 6 . 0 1 0  is a m e n d e d  to read:

Sec. 4 3 . 2 6 . 0 1 0 . T A X  C R E D I T S  A U T H O R I Z E D .  (a) A p e r s o n  w h o  has 

e s t a b l i s h e d  a n d  ow n s  or p r o p o s e s  to e s t a b l i s h  an d  o w n  a n  e l i g i b l e  

b u s i n e s s  is e n t i t l e d  to a t a x  cre d i t  not to e x c e e d  50 p e r  cent of the 

v a l u e  of the i n v e s t m e n t  m a d e  in the b u s i n e s s  as of the d a t e  it c o m m e n c e d  

op e r a t i o n .  Th e  g r a n t  of tax  cr e d i t  s hall be e f f e c t i v e  for a p e r i o d ,  

e s t a b l i s h e d  by the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t ,  no 

to e x c e e d  10 y e a r s  f r o m  the d a t e  of grant and  s h al l  be a p p l i e d  a g a i n s t  

the a m o u n t  of c e r t a i n  taxes, as d e t e r m i n e d  by the d e p a r t m e n t ,  due the 

s t a t e d u r i n g  that p e r i o d  as a r e s u l t  of- the d e v e l o p m e n t ,  o r g a n i z a t i o n ,  

c o n s t r u c t i o n ,  e s t a b l i s h m e n t  a n d  o p e r a t i o n  of the s p e c i f i c  b u s i n e s s  for 

w h i c h  the cre di t  is grant e d .  The u n u s e d  p o r t i o n  o f  a t a x  cr ed i t  a u t h o r­

ized u n d e r  this c h a p t e r  s hall be f o r f e i t e d  at the e x p i r a t i o n  of the 

p e r i o d  of cre d i t  for w h i c h  the grant wa s  m ade. O n l y  one g rant of tax 

c r e d i t  s hall be m a d e  for an e l i g i b l e  b u s i n e s s ,  i r r e s p e c t i v e  of t r a n s f e r  

of the b u s i n e s s  or o t h e r  c i r c u m s t a n c e s .  If a tax for w h i c h  c r e d i t  Is 

g i v e n  u n d e r  t his c h a p t e r  p r o d u c e s  r e v e n u e  s h a r e d  w i t h  l o c a l  p o l i t i c a l  

s u b d i v i s i o n s , the s t a t e  s h a l l  p a y  to any a f f e c t e d  s u b d i v i s i o n  the a m o u n t  

of r e v e n u e  it w o u l d  r e c e i v e  h a d  the ta x  c r e d i t  not b e e n  given.

(b) The c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  m a y  by 

r e g u l a t i o n  c l a s s i f y  an d  e x c l u d e  f r o m  i n v e s t m e n t s  q u a l i f y i n g  for ta x  

c r e d i t  u n d e r  thi s  c h a p t e r  I n v e s t m e n t s  in an e l i g i b l e  b u s i n e s s  w h i c h  are 

not of s u b s t a n t i a l  b e n e f i t  to the s tate in f u r t h e r i n g  th e  p u r p o s e s  of 
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i n d u s t r i a l  d e v e l o p m e n t .  A d o p t i o n *  a m e n d m e n t  or liiodificdtion of 

r e g u l a t i o n s  u n d e r  th i s  s u b s e c t i o n  is not s u b j e c t  to the p r o c e d u r a l  

r e q u i r e m e n t s  o f  A S  4 4 . 6 2 . 1 8 0  - 4 4 . 6 2 . 2 9 0 .

* Sec . 90. AS 4 3 . 2 6 . 0 4 0 ( a )  is a m e n d e d  to read:

(a) T h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  shall 

a p p o i n t  t h e  p e r s o n n e l  n e c e s s a r y  to c a r r y  out thi s c h a p t er .  T h e  conimis- 

s i o n e r  s h a l l  m a k e  a r r a n g e m e n t s  f o r  s u c h  p u b l i c  h e a r i n g s  as he c o n s i d e r s  

n e c e s s a r y  a n d  s h a l l  r e q u i r e  a n  a p p l i c a n t  for a t a x  c r e d i t  to p r e s e n t  

e v i d e n c e  t h a t  w i l l  j u s t i f y  th e  credit.

* Sec. 91. AS 4 3 . 2 6 . 0 9 5 ( a ) ( 2 )  is a m e n d e d  to read:

(2) Th e  d e p a r t m e n t  s h a l l  set up p r o c e d u r e s  to be f o l l o w e d  by 

th e  p e r s o n  s e e k i n g  t a x  c re d i t  s t a t u s  u n d e r  thi s  s e c t i o n  a n d  s h a l l  c e r t i­

fy to the  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  t h o s e  p e r s o n s  

q u a l i f y i n g  f o r  t h i s  status. In no cas e  m a y  th e  D e p a r t m e n t  o f  C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t  g r a n t  t a x  c r e d i t  s t a t u s  to a p e r s o n  c o m i n g  

u n d e r  th e  p r o v i s i o n s  of thi s s e c t i o n  w i t h o u t  f irst r e c e i v i n g  c e r t i f i c a­

t i o n  f r o m  th e  d e p a r t m e n t  no r  c o n t i n u e  t h i s  st a t us  a f t e r  r e v o c a t i o n  of

c e r t i f i c a t i o n  b y  t he  d e p a r t m e n t .

s Sec. 92. AS 4 3 . 2 6 . 1 0 0 ( 1 )  is a m e n d e d  to read:

(1) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  o f  C o m m e r c e  and

E c o n o m i c  D e v e l o p m e n t ,  e x c e p t  as p r o v i d e d  in sec. 95 of t his ch a p t e r j

* Sec. 93* AS 4 3 . 2 6 . 1 0 0 ( 2 ) (A) is a m e n d e d  to read:

(A) an i n d u s t r i a l  un i t  h a v i n g  as its o b j e c t  the p r o d u c­

t i o n  on a c o m m e r c i a l  s c a le  in t he  s t a t e  o f  a m a n u f a c t u r e d  p r o d u c t  

w h i c h  w a s  no t  p r o d u c e d  on a c o m m e r c i a l  s c a l e  b e f o r e  J u l y  1, 1968, 

a n d  f o r  w h i c h  t h e r e  w e r e  on tha t d a t e  in t h e  same c o m p e t i t i v e  are a  

in t h e  s t a t e  as d e f i n e d  by th e  c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o­

mic d e v e l o p m e n t ,  no p r o d u c t i o n  f a c i l i t i e s  c a p a b l e  of th e  p r o d u c t i o n  

of t h a t  m a n u f a c t u r e d  p r o d u c t  on a c o m m e r c i a l  scale;
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(8) D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t

55 Sec, 95- AS 44.‘33.010 is a m e n d e d  to read:

Sec. 44.33 . 0 10 .  C O M M I S S I O N E R  OP C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E NT.

T h e  p r i n c i p a l  e x e c u t i v e  o f f i c e r  of the D e p a r t m e n t  of C o m m e r c e  and 

B e o n o m l c  D e v e l o p m en t  Is the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c

/-4 n n  a
v . t u  v  p  j - v i a i u u i j  u  o

* S e e .  9 4 ,  AS 4 4 . 1 5 , 0 1 0 ( 8 )  i s  am ended t o  r e a d :

* Sec. 96. AS 4 4 . 3 3 . 0 2 0  is a m e n d e d  to read:

Sec. 44.33 . 0 2 0 .  D U T I E S  OP D E P A R T M E N T .  Th e  D e p a r t m e n t  of C o m m e r c e  

and E c o n o m i c  D 0v gXoPmqnfc slicili

(1) a d m i n i s t e r  the state p r o g r a m s  r e l a t i n g  to c o m m e r c e ,  e n­

force the law s  r e l a t i n g  to t h e s e  p r o g r a m s ,  an d  a d o p t  r e g u l a t i o n s  u n d e r  

t h e s e  laws;

(2) r e g i s t e r  c o r p o r a t i o n s ;

(3) c o l l e c t  c o r p o r a t i o n  f r a n c h i s e  taxes;

(4) e n f o r c e  s tate laws r e g u l a t i n g  p u b l i c  u t i l i t i e s  an d  o t h e r

p u b l i c  s e r v i c e  e n t e r p r i s e s ,  b a n k i n g  and s e c u r i t i e s ,  i n s u r a n c e ,  a n d  o t h e r  

b u s i n e s s e s  a n d  e n t e r p r i s e s  t o u c h e d  w i t h  a p u b l i c  I n t e r e s t ;

(5) m a k e  v e t e r a n s 1 loans;

(6) i n sp e c t  w e i g h t s  and m e a s u r e s ;

(7) p r o m o t e  and d e v e l o p  c i vi l  a v i a t i o n ;  [AND]

(8) f u r n i s h  the b u d g e t i n g ,  c l e r i c a l  and a d m i n i s t r a t i v e  s e r­

vic e s  for r e g u l a t o r y  a g e n c i e s  and p r o f e s s i o n a l  and o c c u p a t i o n a l  l i censing 

b o a r d s  not o t h e r w i s e  p r o v i d e d  for;

(9) o p e r a t e  m o t o r  v e h i c l e  w e i g h i n g  s t a t i o n s  an d  e n f o r c e  h i g h­

way  w e i g h t  an d  loa d  l i m i t a t i o n s ;

(10) R e p e a l e d  by E x e c u t i v e  O r d e r  No. 33 (1 9 6 8 );

(11) b e f o r e  the c o m m e n c e m e n t  of e a c h  c a l e n d a r  q u a r t e r ,  f u r n i s h  

l e n d i n g  i n s t i t u t i o n s ,  t i t l e  i n s u r a n c e  c o m p a n i e s ,  m o r t g a g e  c o m p a n i e s  a n d
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c l e r k s  of t h e  r e s p e c t i v e  s u p e r i o r  c o u r t s  w i t h  the 12t h  F e d e r a l  R e s e r v e  

D i s t r i c t  d i s c o u n t  r a t e  w h i c h  is to be u s e d  d u r i n g  that c a l e n d a r  q u a r t e r  

for c o m p u t i n g  t h e  m a x i m u m  r ate of i n t e r e s t  u n d e r  AS 4 5 . 4 5 • 0 1 0 ( b );

(12) c o n d u c t  s t u d i e s , e n t e r  int o  c o n t r a c t s  an d  a g r e e m e n t s ,  a n d

m a k e  s u r v e y s  r e l a t i n g  to the e c o n o m i c  d e v e l o p m e n t  of th e  s t a t e  and,

w h e n  a p p r o p r i a t e ,  a s s e m b l e ,  a n a l y z e ,  an d  d i s s e m i n a t e  th e  f i n d i n g s  o b­

ta i n e d  ;

(1 3 ) p r o v i d e  f a c t u a l  i n f o r m a t i o n  and  t e c h n i c a l  a s s i s t a n c e  for 

p o t e n t i a l  i n d u s t r i a l  a n d  c o m m e r c i a l  i n v e s t o r s ;

(14) r e c e i v e  gifts, g r a n t s ,  a n d  o t h e r  a i d  that  f a c i l i t a t e  the 

p o w e r s  a n d  d u t i e s  o f  t h e  d e p a r t m e n t  f r o m  a g e n c i e s  an d  i n s t r u m e n t a l i t i e s  

of the  U n i t e d  S t a t e s  or o t h e r  p u b l i c  or p r i v a t e  s o u r c e s;

(15) e s t a b l i s h  a n d  a c t i v a t e  p r o g r a m s  to a c h i e v e  b a l a n c e d

e c o n o m i c  d e v e l o p m e n t  in t h e  s t a t e  a n d  a d v i s e  th e g o v e r n o r  on e c o n o m i c

d e v e l o p m e n t  p o l i c y  m a t t e r s ;

(16) f o r m u l a t e  a c o n t i n u i n g  p r o g r a m  f or  b a s i c  e c o n o m i c  

d e v e l o p m e n t  a n d  fo r  t h e  n e c e s s a r y  p r o m o t i o n ,  p l a n n i n g  a n d  r e s e a r c h  w h i c h  

w i l l  a d v a n c e  t h e  e c o n o m i c  d e v e l o p m e n t  of the state;

(1 7 ) c o o p e r a t e  w i t h  p r i v a t e ,  g o v e r n m e n t a l  a n d  o t h e r  p u b l i c  

i n s t i t u t i o n s  a n d  a g e n c i e s  in th e  e x e c u t i o n  of e c o n o m i c  d e v e l o p m e n t  p r o­

gr a m s  ;

(18) r e v i e w  t h e  p r o g r a m s  a n d  a n n u a l  r e p o r t s  o f  o t h e r  d e p a r t­

me n t s  and  a g e n c i e s  as t h e y  are r e l a t e d  to e c o n o m i c  d e v e l o p m e n t  a n d  p r e­

pa r e  an  a n n u a l  r e p o r t  o n  th e e c o n o m i c  g r o w t h  of the  state;

(19) a d m i n i s t e r  the e c o n o m i c  d e v e l o p m e n t  p r o g r a m s  of the

state;

(20) p e r f o r m  al l  o t h e r  d u t i e s  a n d  p o w e r s  n e c e s s a r y  or p r o p e r  

in r e l a t i o n  to e c o n o m i c  d e v e l o p m e n t  a n d  p l a n n i n g  for the state.

*- Sec. 97- A S  4 4 . 3 3 . 0 3 0  is a m e n d e d  to read:

- 3 1 -  H C S  SB 724 a m  H -



I

2

OO

4

0

6

7

8

9

iO

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

.!

Sec. 4 4 . 33 . 0 3 0 .  S E C T I O N  OP P O W E R  D E V E L O P M E N T  IN D E P A R T M E N T  OE 

C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T . T h e r e  is a s e c t i o n  of p o w e r  d e v e l o p -  I

menh, in the Tlpn^'ptmpni: nf (jQmrpQipn o a n d E e O n nm-ir> 1 enxnenr pnmofii'g l

d e v e l o p ,  a n d  u s e  the w a t e r  and o t h e r  e l e c t r i c  p o w e r  r e s o u r c e s  of t h e  | 

state, to m a k e  a n  a b u n d a n t  s u p p l y  of e l e c t r i c  p o w e r  and  e n e r g y  a v a i l a b l e  j 

to th e  p e o p l e  of the s tate at the lo w e st  p o s s i b l e  r a t e s  c o m p a t i b l e  w i t h  |

I
s o u n d b u s i n e s s  p r i n c i p l e s ,  a n d  to p r o m o t e  a n d  e x t e n d  t h e  use of e l e c t r i c  I 

p o w e r  a n d  e n e r g y  in the s tate for i n d u s t r i a l ,  a g r i c u l t u r a l ,  c o m m e r c i a l ,  

r e s i d e n t i a l ,  a n d  o t h e r  p u r p o s e s .  I

* Sec. 9 8 . AS 4 4 . 3 3 . 0 6 0  is a m e n d e d  to read: I

Sec. 4 4 . 3 3. 0 6 0 .  R E O R G A N I Z A T I O N  OP S E C T I O N  OP  P O W E R  D E V E L O P M E N T .  

S e c t i o n s  30 a n d  40 of this c h a p t e r  do no t  p r e v e n t  th e  g o v e r n o r  or the 

c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  f r o m  i n t e g r a t i n g  the 

s e c t i o n  of p o w e r  d e v e l o p m e n t  into a d i f f e r e n t  o r g a n i z a t i o n a l  p a t t e r n ,  

or a u t h o r i z e  d u p l i c a t i n g  e n g i n e e r i n g ,  r e s e a r c h  or s i m i l a r  a c t i v i t i e s  

c o n d u c t e d  by o t h e r  d e p a r t m e n t s  of the state.

* Sec. 99- AS 4 4 . 5 9 . 0 1 0  is a m e n d e d  to read:

Sec. 4 4 . 5 9 .0 1 0 .  A L A S K A  S T A T E  D E V E L O P M E N T  C O R P O R A T I O N .  Th e  A l a s k a  

S t a t e  D e v e l o p m e n t  C o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  of the state. Th e  

c o r p o r a t i o n  is a n  i n s t r u m e n t a l i t y  of the s t a t e w i t h i n  the D e p a r t m e n t  of 

C o m m e r c e  a nd E c o n o m i c  D e v e l o p m e n t , but has a l e g al  e x i s t e n c e  I n d e p e n d e n t  1 
of an d  s e p a r a t e  f r o m  the state.

* Sec. 100. AS 4 4 . 5 9 . 0 3 0 ( a )  is a m e n d e d  to read: j

(a) The b o a r d  c o n s i s t s  of the c o m m i s s i o n e r  of c o m m e r c e  an d 

e c o n o m i c  d e v e l o n m e n t  and six r e s i d e n t s  of  the s t a t e . M e m b e r s  of the 

b o a r d  are a p p o i n t e d  by the g o v e r n o r  an d  t h e y  s e r v e  at hi s  p l e a s u r e .  

M e m b e r s h i p  o n  th e  b o a r d  is on a n o n p a r t i s a n  b a s i s  w i t h  du e  r e g a r d  to 

r e p r e s e n t a t i o n  f r o m  all a r e a s  of the state. At l e a st  one m e m b e r  s h a ll  

be a p p o i n t e d  f r o m  e a c h  m a j o r  s e n a t e  d i s t r i c t  if, in the o p i n i o n  o f  th e |
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g o v e r n o r ,  a q u a l i f i e d  p e r s o n  r e s i d e s  in the d i s t r i c t .  O n e - h a l f  of the 

a p p o i n t e d  m e m b e r s  m u s t  be a c t i v e  in the b a n k i n g  b u s i n e s s  a n d  the o t h e r  

h a l f  m u s t  be f r o m  th e  o t h e r  p r o f e s s i o n s ,  bu t  s h al l  h a v e  e x t e n s i v e  k n o w­

led g e  of f i n a n c i a l  m a t t e r s .

* Sec. 101. AS 4 4 . 6 0 . 0 2 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 2 0 .  S M A L L  B U S I N E S S  D E V E L O P M E N T  C O R P O R A T I O N  OP A L A S K A .  

Th e  S m a l l  B u s i n e s s  D e v e l o p m e n t  C o r p o r a t i o n  of A l a s k a  is a p u b l i c  c o r p o r­

a t i o n  o f  t h e  state. Th e  c o r p o r a t i o n  is a n  i n s t r u m e n t a l i t y  o f  the state 

w i t h i n  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  but has a 

l e g a l  e x i s t e n c e  i n d e p e n d e n t  o f  a n d  s e p a r a t e  f r o m  the  state.

* Sec. 102. AS 4 4 . 6 0 . 0 4 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 4 0 .  A P P O I N T M E N T  A N D  C O M P O S I T I O N  O P  BO A R D.  T h e  b o a r d  

c o n s i s t s  of s i x  r e s i d e n t s  of th e s t a t e  n o n e  of w h o m  may  be p u b l i c  

e m p l o y e e s  or o f f i c i a l s ,  a n d  t h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  

d e v e l o p m e n t .  M e m b e r s  o f  th e  b o a r d  a r e  a p p o i n t e d  b y  the g o v e r n o r  and 

s e r v e at h i s  p l e a s u r e .  A p p o i n t m e n t s  to th e  b o a r d  s h a l l  b e  m a d e  w i t h o u t  

r e g a r d  to p o l i t i c a l  a f f i l i a t i o n  a n d  s h a l l  r e p r e s e n t  t he  s t a t e ' s  

g e o g r a p h i c  a n d  e c o n o m i c  i n t e r e s t s .

* Sec. 103. A S  4 4 . 6 0 . 0 9 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 9 0 .  Q U O R U M  A N D  N O T I C E  OP M E E T I N G S .  P o u r  m e m b e r s ,  

w h i c h  m a y  i n c l u d e  the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t ,  

c o n s t i t u t e  a q u o r u m  f o r  th e  t r a n s a c t i o n  of b u s i n e s s  u n l e s s  t h e  b y l a w s  

r e q u i r e  a l a r g e r  n u m b e r ,  e x c e p t  t h a t  n o t i c e  of a m e e t i n g  of the b o a r d  

mu s t  b e  g i v e n  to e a c h  m e m b e r .

* Sec. 104. AS 4 4 . 6 l . 0 2 0  is a m e n d e d  to read:

Sec. 4 4 . 6 1 . 0 2 0 .  C R E A T I O N  O P  A U T H O R I T Y .  T h e r e  is c r e a t e d  the 

A l a s k a  I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y .  T h e  a u t h o r i t y  is a p u b l i c  

c o r p o r a t i o n  o f  the s t a t e  a n d  a b o d y  c o r p o r a t e  a n d  p o l i t i c  c o n s t i t u t i n g  

a p o l i t i c a l  s u b d i v i s i o n  w i t h i n  t he  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c
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D e v e l o p m e n t ,  but w i t h  s e p a r a t e  and i n d e p e n d e n t  l eg a l  e x i s t e n c e .

* Sec. 105. AS 4 4 . 6 l . 0 4 0  is a m e n d e d  to read:

Sec. 4 4 . 6 1 . 0 4 0 . C H A I R M A N  A N D  V I C E - C H A I R M A N .  T h e  commissioner' of 

c o m m e r c e  a n d e c o n o m i c  d e v e l o p m e n t  is the c h a i r m a n  of t h e  a u t h o r i t y ,  p r e­

sides ove r  all m e e t i n g s ,  an d  has the d u t i e s  w h i c h  the a u t h o r i t y  may 

direct. A v i c e - c h a i r m a n  m a y  be e l e c t e d  by the a u t h o r i t y  f r o m  a m o n g  Its 

o t h e r  m e m b e r s  for one or m o r e  t e r m s of one y e a r  each. T h e v i c e - c h a i r m a n  

p r e s i d e s  o v e r  all m e e t i n g s  in the a b s e n c e  of the c o m m i s s i o n e r  of

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  an d  h a s  o t h e r  d u t i e s  'which th e  a u t h o r­

ity m a y  d i r e c t .

* Sec. 106. AS 44 . 6 2 . 3 3 0 ( a ) (19), (21) a n d  (38) ar e  a m e n d e d  to read:

(19) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , u n d e r  

A l a s k a  S m a l l  L o a n s  Act (AS 06.20)

(21) D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t , as to 

f u n c t i o n s  u n d e r  A l a s k a  B a n k i n g  Code (AS 06.05)

(3 8 ) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  u n d e r  the

E m e r g e n c y  R e s i d e n t i a l  Ren t  R e g u l a t i o n  a n d  C o n t r o l  Act  (AS 34.06)

* Sec. 107. AS 4 5 . 3 0 . 0 1 0 ( a )  is a m e n d e d  to read:

(a) Th e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  shall, by 

r e g u l a t i o n s  a d o p t e d  u n d e r  t h e A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 44.6 2) ,  

set m i n i m u m  m o b i l e  h o m e  s t a n d a r d s  for the s ta t e  at l e a s t  as s t r i n g e n t  as 

t h o s e  set out in the A m e r i c a n  N a t i o n a l  S t a n d a r d s  I n s t i t u t e  C o d e  A 1 1 9 . 1  - 

1972 for m o b i l e  homes. The d e p a r t m e n t  m a y  a d o p t  t h a t  co d e  b y  r e f e r e n c e ,  

s p e c i f y i n g  a p p r o p r i a t e  m o d i f i c a t i o n s ,  if any, of it.

AC IlC CC ’I O A ( i  \ A ~ w, -  hi ~ AJ i   ~ ,3 .rikj -r j „ j j „ _l J U „L J _LD aiUCUUCU U U J/CCIU.

(1) " a d m i n i s t r a t o r "  m e a n s  th e  c o m m i s s i o n e r  of c o m m e r c e  an d  

e c o n o m i c  d e v e l o p m e n t  or his d e s i g n e e ]

* Sec. 109. AS 4 5 . 9 5 . 0 1 0 ( a )  is a m e n d e d  to read:

(a) Th e  D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  s hall

HCSSB 724 am H - 3 4 -
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f o r m u l a t e  g e n e r a l  p o l i c i e s  a n d  a d o p t  r e g u l a t i o n s .

* Sec .. liO. A S  4 5 .9 5 .020 is a m e n d e d  to read:

Sec.. 4 5 .9 5 .0 2 0 . S M A L L  B U S I N E S S  LOANS. (a) T he  c o m m i s s i o n e r  [OF 

C O M M E R C E ]  shall, u n d e r  r e g u l a t i o n s  a n d  p o l i c i e s  a d o p t e d  b y  him, ma k e  

s m a l l  b u s i n e s s  l o a n s  to a c q u i r e ,  f i n a n c e  or r e f i n a n c e  or e q u i p  b u s i n e s s­

es.,, i n c l u d i n g  f a r m i n g  e q u i p m e n t ,  m i n i n g  a n d  f i s h i n g ,  not e x c e e d i n g  

$100,,000. The  l o a n s  s h a l l  be s e c u r e d  by a c c e p t a b l e  c o l l a t e r a l  a n d  m a y  

no t  e x c e e d  75 p e r  cent o f  th e  a p p r a i s e d  v a l u e  o f  t h e  c o l l a t e r a l  o f f e r e d  

as s e c u r it y .  T h e  r a t e  o f  i n t e r e s t  m a y  not e x c e e d  e i g h t  p e r  cen t  a y e a r  

on  t h e  u n p a i d  b al a n c e .

(b) T h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  e n t e r  i n t o  a g r e e m e n t s  w i t h  

p r i v a t e  banks,, o t h e r  l e n d i n g  i n s t i t u t i o n s  a n d  i n d i v i d u a l s  fo r  the p u r­

po s e  of g u a r a n t e e i n g  l o an s  m a d e  to q u a l i f i e d  a p p l i c a n t s .  T h e  g u a r a n t e e s  

m a y  not e x c e e d  90 p e r  cent o f  t h e  a m o u n t  l o a n e d  a n d  the l o a n s  sh a l l  be 

s e c u r e d  in t h e  s a m e  m a n n e r  p r o v i d e d  for d i r e c t  l o a n s  u n d e r  t h i s  section. 

A. loan, m a d e  u n d e r  t h i s  s u b s e c t i o n  a n d  g u a r a n t e e d  b y  the c o m m i s s i o n e r  [OF 

COMMERCE]: a n d  th e  s t a t e  s h a l l  b e a r  a n  i n t e r e s t  r a t e  not e x c e e d i n g  e ig h t  

p e r  cen t  a y e a r  o n  th e  u n p a i d  b a l a n c e .

(c) No l o a n s  a u t h o r i z e d  b y  t h i s  s e c t i o n  m a y  be m a d e  unless, the

c o m m i s s i o n e r  [OF C O M M E R C E ]  is s a t i s f i e d  t hat no m o n e y  is a v a i l a b l e  to 

th e  a p p l i c a n t  f r o m  p r i v a t e  l e n d i n g  i n s t i t u t i o n s  on a g u a r a n t e e d  b a s i s  

as set out i n  (b) of t h i s  s ec t i o n .

(d) M o n e y  l o a n e d  s h a l l  b e  d e l i v e r e d  to the b o r r o w e r  in t h e  fo r m  

o f  a w a r r a n t  d r a w n  on t h e  t r e a s u r y ,  v o u c h e r e d  in t h e  m a n n e r  p r e s c r i b e d  

f o r  s t a t e  d i s b u r s i n g  o f f i c e r s ,  a n d  c h a r g e d  a g a i n s t  t h e  s m a l l  b u s i n e s s  

r e v o l v i n g  l o a n  fund. E a c h  v o u c h e r  shall be a p p r o v e d  b y  t h e  c o m m i s s i o n e r  

[OF C O M M E R C E ]  or a n y  b o n d e d  d e p u t y  a u t h o r i z e d  to act as a c e r t i f y i n g  

o f f i c e r .  U p o n  r e p a y m e n t  of l o a n s  by i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in 

a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  or u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e
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or o t h e r  p r o c e s s ,  or u p o n  r e c e i p t  of i n t e r e s t  or o t h e r  r e v e n u e ,  the 

m o n e y  so r e c e i v e d  s h a l l be t u r n e d  o v e r  to t h e  c o m m i s s i o n e r  of r e v e n u e  

f or d e p o s i t  in the s mall b u s i n e s s  r e v o l v i n g  l o a n  fund.

K Sec. 111. AS 4 5 - 9 5 . 0 3 0  is a m e n d e d  to read:

Sec. 4 5 .9 5 .O3O. S A L E  O R  T R A N S F E R  OF P R E F E R R E D  C O M M E R C I A L  PAPER. T h e  

c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  n e g o t i a t e  w i t h  and t r a n s f e r  or sell' 

to a n d  r e p u r c h a s e  f r o m  the D e p a r t m e n t  of R e v e n u e ,  its p r e f e r r e d ' c o m­

me r c i a l  pa p e r,  not to e x c e e d  $ 1 , 0 0 0 , 0 0 0  for cash, w h i c h  c a s h  s h a l l  be 

us e d  o n l y  fo r  the p u r p o s e s  of m a k i n g  loans to p e r s o n s  e l i g i b l e  u n d e r  

thi s chapter. M o n e y  l o a n e d  u n d e r  this  s e c t i o n  is s u b j e c t  to i n t e r e s t  at 

the r ate of tw o  a n d  o n e - h a l f  p er  cent a y e a r  u n t i l  al l  p r i n c i p a l  an d  

i n t e r e s t  a r e  f u l l y  paid.

* Sec. 112. AS 4 5 . 9 5 . 0 4 0  is a m e n d e d  to read:

Sec. 4 5 .95.040. S A L E  OR  T R A N S F E R  OF M O R T G A G E S  A N D  NOTES. (a) Th e  

c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  sell or t r a n s f e r  at p a r  v a l u e  or at a 

p r e m i u m  or d i s c o u n t  to any b a n k  or o t h e r  p r i v a t e  p u r c h a s e r  for c a s h  or 

o t h e r  c o n s i d e r a t i o n  the m o r t g a g e s  an d  n o t e s  h e l d  by th e  D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  as s e c u r i t y  for l o a n s  m a d e  u n d e r  th i s  

c h a p t e r .

(b) Th e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  sell or t r a n s f e r  at pa r  

v alue to th e  D e p a r t m e n t  of R e v e n u e  the m o r t g a g e s  a n d  n o t e s  h e l d  b y  the 

D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  as s e c u r i t y  fo r  l o a n s  

m a d e  u n d e r  th i s  c ha p t e r .  T h e  D e p a r t m e n t  o f  R e v e n u e  s h a l l  p u r c h a s e  all 

of t h e s e  m o r t g a g e s  a n d n o t e s  o f f e r e d ,  a l l o w i n g  the D e p a r t m e n t  of 

C o m m e r c e  an d E c o n o m i c  D e v e l o p m e n t  a o n e - h a l f ' o f  one p e r  c ent s e r v i c e  

f e e .

* Sec. 113. AS 4 5 . 9 5 . 0 5 0  is a m e n d e d  to read:

Sec. 4 5 . 95 . 0 5 0 .  P O W E R  OF C O M M I S S I O N E R  TO A S S I G N  A N D  S E L L  M O R T G A G E S  

The c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  a s s i g n  an d  sel l  s m a l l  b u s i n e s s  l o a n
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m o r t g a g e s  to t h e  A l a s k a  S t a t e  M o r t g a g e  A s s o c i a t i o n  in c o n s i d e r a t i o n  of 

r e c e i v i n g  its cash, b o n d s ,  d e b e n t u r e s  a n d  n o t e s  u p o n  c o n d i t i o n s  w h i c h  

he c o n s i d e r s  a d v a n t a g e o u s  to th e  s t a t e  s m a l l  b u s i n e s s  l e n d i n g  p ro gram.

* Sec. 114. AS 4 5 . 9 5 . 0 7 0 ( 3 )  is a m e n d e d  to read:

(3) in th e  j u d g m e n t  o f  th e  D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t

(A) t h e  b u s i n e s s  s hows a d e f i n i t e  p o t e n t i a l  for grow t h;

(B) t h e  b o r r o w e r  w i l l  be a b l e  to r e p a y  the loan; a n d

(C) t h e  l o a n  w i l l  p o t e n t i a l l y  c r e a t e  m o r e  j o b s  a n d  p r o -

v i d e  a d d i t i o n a l  s e r v i c e s  in the c o m m u n i t y .

* Sec. 115. AS 4 5 - 9 5 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 5 . 9 5 . 0 8 0 .  D E F I N I T I O N S .  In thi s  c h a p t e r ,  " c o m m i s s i o n e r " 

m e a n s  the  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t .

55 Sec. 116. AS 4 6 . 0 3 . 1 1 0 ( c )  is a m e n d e d  to read:

(c) W h e n  the d e p a r t m e n t  r e c e i v e s  an a p p l i c a t i o n ,  the c o m m i s s i o n e r

s h a l l  i m m e d i a t e l y  sen d  c o p i e s  of the a p p l i c a t i o n  to the c o m m i s s i o n e r  of

f i s h  an d  g ame, the c o m m i s s i o n e r  of n a t u r a l  r e s o u r c e s ,  the c o m m i s s i o n e r  

of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  a nd  t h e  c o m m i s s i o n e r  of h e a l t h  

a n d  s o c i a l  s e r v i c es .

* Sec. 117. AS 4 6 . 2 6 . 0 3 0 ( b )  is a m e n d e d  to read:

(b) T h e  c o m m i s s i o n e r s  o f  n a t u r a l  r e s o u r c e s ,  fi s h  a n d  game, 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  an d  h e a l t h  and  s o ci a l  s e r v i c e s  s hall 

s e r v e  as n o n v o t i n g  ex o f f i c i o  m e m b e r s .

w Sec. 118. AS l 6 . 0 5 . 2 2 1  is a m e n d e d  to read:

Sec. 1 6 . 0 5 . 2 2 1 .  B O A R D S  O F  F I S H E R I E S  A N D  GAME. (a) F o r  p u r p o s e s  

of t h e  c o n s e r v a t i o n  a n d  d e v e l o p m e n t  o f  the f i s h e r y  r e s o u r c e s  of the 

state, t h e r e  is c r e a t e d  th e  B o a r d  of F i s h e r i e s  c o m p o s e d  of s e v e n  m e m b e r s  

a p p o i n t e d  by t h e  g o v e r n o r , s u b j e c t  to c o n f i r m a t i o n  by a m a j o r i t y  of the 

m e m b e r s  o f  th e l e g i s l a t u r e  in j o i n t  s e s s i o n . Th e  a p p o i n t e d  m e m b e r s
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p o l i t i c a l  a f f i l i a t i o n  or g e o g r a p h i c a l  l o c a t i o n  of r e s i d e n c e .  The

c o m m i s s i o n e r  is not a m e m b e r  o f  fhi= R ' ^ r h  of' F i s h e r i e s ,  but s h a l l  be 1
I

ex o f f i c i o  secre t a r y .

(b) F o r  p u r p o s e s  of the c o n s e r v a t i o n  a n d  d e v e l o p m e n t  o f  the game  :

r e s o u r c e s  of the state, t h e r e  is c r e a t e d  a B o a r d  of G a m e  c o m p o s e d  of

s e v e n  m e m b e r s  a p p o i n t e d  by th e  g o v e r n o r , s u b j e c t  to c o n f i r m a t i o n  by a

m a j o r i t y  o f  th e  m e m b e r s  of th e  l e g i s l a t u r e  in joint s e s s i o n . The

a p p o i n t e d  m e m b e r s  shall be r e s i d e n t s  o f  the state, a n d  s h a l l  be a p -  I

|
p o i n t e d  w i t h o u t  r e g a r d  to p o l i t i c a l  a f f i l i a t i o n  or g e o g r a p h i c a l  l o c a­

tio n  of r e s i d e n c e .  The c o m m i s s i o n e r  is not a m e m b e r  o f  t h e  B o a r d  of 

G a m e , but s h a l l  be ex o f f i c i o  s e c r e t a ry .

* Sec. 119. C h a p t e r  100, SLA 1976, is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to

read:

* Sec. 2. Thi s  Act t a k e s  ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  1

AS 0 1 . 1 0 . 0 7 0 ( c )  .

* Sec. 120. S e c t i o n  119 of t his Act is r e t r o a c t i v e  to M a y 27, 1976. i

K Sec. 121. Sec. 119 o f  this Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e

w i t h  AS 0 1 . 1 0 . 0 7 0 ( c )  .

i
shall be r e s i d e n t s  of the s tate a n d  s h a l l  be a p p o i n t e d  w i t h o u t  r e g a r d  to
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