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-equest of the L e g i s l a t i v e  C o u n c i l

O f f e r e d :  5 / 2 5 / 7 6
R e f e r r e d :  Rules

T H E  S E N A T E  BY T H E  J U D I C I A R Y  C O M M I T T E E

H O U S E  CS P O R  S E N A T E  B I L L  NO. 724 

IN T H E  L E G I S L A T U R E  O P  T H E  S T A T E  OP A L A S K A  

N I N T H  L E G I S L A T U R E  ~ S E C O N D  S E S S I O N  

A B I L L

' a n  Ac t  e n t i t l e d :  . "An Ac t m a k i n g  c o r r e c t i v e  a m e n d m e n t s  in the A l a s k a

S t a t u t e s  as r e c o m m e n d e d  b y  th e  r e v i s o r  o f  s t a t u t e s . "

IT E N A C T E D  BY  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OP ALAS KA :

* S e c t i o n  1. A S  1 4 . 1 7 . 1 4 0  is a m e n d e d  to read:

Sec. 1 4 . 1 7 . 1 4 0 .  D E T E R M I N A T I O N  OP P U L L  A N D  T R U E  V A L U E  BY D E P A R T M E N T  

O P  C O M M U N I T Y  A N D  R E G I O N A L  A F F A I R S .  To d e t e r m i n e  the e q u a l i z e d  p e r c e n t­

age to be a p p l i e d  to b a s i c  n e e d  u n d e r  sec. 21 o f  t h i s  c h a p t e r ,  a n d  the 

m a t c h i n g  r a t i o  f o r  r e q u i r e d  l o c a l  e f f o r t  u n d e r  sec. 71 of thi s  c h a p t er ,

t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s ,  in c o n s u l t a t i o n  w i t h

t h e  a s s e s s o r  fo r  e a c h  d i s t r i c t ,  s h a l l  d e t e r m i n e  th e  f ull v a l u e  of the 

t a x a b l e  r e a l  a n d  p e r s o n a l  p r o p e r t y  in e a c h  d i s t r i c t .  E x e m p t i o n s  g r a n t e d  

u n d e r  ch. 129, S L A  1957, k n o w n  as th e  A l a s k a  I n d u s t r i a l  I n c e n t i v e  Act 

(AS 4 3 .2 5 ) ,  s h a l l  be h o n o r e d .  If t h e r e  is no l o c a l  a s s e s s o r  or c u r r e n t  

l o c a l  a s s e s s m e n t  fo r  a d i s t r i c t ,  t h e n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  and 

R e g i o n a l  A f f a i r s  s h al l  m a k e  the d e t e r m i n a t i o n  o f  full v a l u e  f r o m  i n f o r­

m a t i o n  a v a i l a b l e .  In m a k i n g  t h e  d e t e r m i n a t i o n ,  th e D e p a r t m e n t  of 

C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  s h a l l  be g u i d e d  by  AS 2 9 - 5 3 . 0 6 0  [AS 29.-

1 0 . 3 9 6 ] .  T h e  d e t e r m i n a t i o n  of f u l l  v a l u e  s hall be m a d e  b e f o r e  O c t o b e r  1 

a n d  sent b y  c e r t i f i e d  m a i l ,  r e t u r n  r e c e i p t  r e q u e s t e d ,  b e f o r e  th a t  d ate 

to th e  p r e s i d e n t  o f  t h e  s c h o o l  b o a r d  in e a c h  d i s t r i c t .  D u p l i c a t e  c o pi e s  

s h a l l  be s ent to th e  c o m m i s s i o n e r .  The g o v e r n i n g  b o d y  of th e  b o r o u g h  or 

c i t y  w h i c h  is t h e  d i s t r i c t  m a y  o b t a i n  j u d i c i a l  r e v i e w  of the d e t e r m i n a­

t i o n  by f i l i n g  a m o t i o n  in the s u p e r i o r  c o u r t  o f  t h e j u d i c i a l  d i s t r i c t  

in w h i c h  th e  d i s t r i c t  is l o c a t e d  w i t h i n  30 d a y s  a f t e r  r e c e i p t  of the
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d e t e r m i n a t i o n . The superior court may modify the d e t e rmination of the I

D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  onl y  u p o n  a f i n d i n g  of I

a b u s e of d i s c r e t i o n  or u p o n  a f i n d i n g  tha t  t h e r e  is no s u b s t a n t i a l  J
i

e v i d e n c e  to s u p p o r t  the d e t e r m i n a t i o n .

(12) e s t a b l i s h m e n t  of the t i m e s  an d  d a t e s  d u r i n g  w h i c h  the 

i s s u a n c e  of f i s h i n g  l i c e n s e s , permits a n d  registrations and the t r a n s f e r  

of p e r m i t s  [ P E R M I T ]  a n d  r e g i s t r a t i o n s  b e t w e e n  r e g i s t r a t i o n  a r e a s  is 

allowed; h o w e v e r ,  this p a r a g r a p h  doe s  not a p p l y  to p e r m i t s  i s s u e d  or

t r a n s f e r r e d  u n d e r  ch. 43 of t h i s  title.

* Sec. 3- AS 2 9 . 1 3 . 1 0 0 ( 3 5 )  is a m e n d e d  to read:

(35) AS 2 9 - 5 8 . 3 4 5  [AS 2 9 . 5 8 . 3 4 0 ]  - 2 9 . 5 8 . 3 5 0  ( b o n d e d  deb t  fo r 

s c h o o l  c o n s t r u c t i o n )

* Sec. 4. AS 2 9 . 5 8 . 3 5 0 ( a )  is a m e n d e d  to read:

(a) To g u a r a n t e e  p a y m e n t  b y  the s t a t e  of the p r i n c i p a l  a n d  i n t e r­

est of b o n d s  i s s u e d  u n d e r  the e n a b l i n g  a u t h o r i t y  of sec. 345 [SEC. 340] 

of this c h a p t e r ,  t h e re  is in the D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  

A f f a i r s  a s p e c i a l  fun d  c a l l e d  the l o c a l  s c h o o l  b o n d  g u a r a n t e e  f un d  in 

w h i c h  t h e r e  s hall be d e p o s i t e d  all m o n e y  a p p r o p r i a t e d  b y  the l e g i s l a t u r e  

for the p u r p o s e  of the fund a n d  o t h e r  m o n e y  w h i c h  m a y  be  m a d e  a v a i l a b l e  

for the p u r p o s e  of the fund f r o m  an y  o t h e r  source. M o n e y  in the fun d 

shall be h e l d  and a p p l i e d  s o l e l y  to f u r t h e r  g u a r a n t e e  and p r o v i d e  an

a d d i t i o n a l  p l e d g e  of p a y m e n t  of al l  b o n d s  i s s u e d  u n d e r  the p r o v i s i o n s  ofj

sec. 345 [SEC. 340] of thi s  ch a pter. M o n e y  s h al l  not b e  w i t h d r a w n  f r o m  

t he f u n d  if a w i t h d r a w a l  w o u l d  r e d u c e  the a m o u n t  in th e  f u n d  to an I

a m o u n t  e q u a l  to less t h a n  the " m a x i m u m  debt  s e r v i c e  r e s e r v e "  (as d e f i n e d  

in this s e c t i o n) ,  e x c e p t  for p a y m e n t  o f  i n t e r e s t  t h e n  due a n d  p a y a b l e  on 

b o n d s  a n d  the p r i n c i p a l  of b o n d s  t h e n  m a t u r i n g  and p a y a b l e  a n d  for th e 

r e t i r e m e n t  of b o n d s  in a c c o r d a n c e  w i t h  the t e r m s  of a c o n t r a c t  b e t w e e n  

H C S S B  724 -"2-



I

2

3

4

5

6

7

8

9

10

I!

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

t h e  m u n i c i p a l i t y  a n d  its b o n d h o l d e r s  a n d  fo r  t h e  p a y m e n t s  o n  a c c o u n t  of 

w h i c h  i n t e r e s t  or p r i n c i p a l  o r  r e t i r e m e n t  of b o n d s  o t h e r  m o n e y  is. not 

t h e n  a v a i l a b l e  in a c c o r d a n c e  w i t h  the t e r m s  of the c o n t r a c t .  In this 

s e c t i o n  " m a x i m u m  d e b t  s e r v i c e  r e s e r v e "  m e a n s ,  as of a n y  d a t e  o f  c o m p u t a­

tion, the l a r g e s t  a m o u n t  of m o n e y  r e q u i r e d  by t h e  t e r m s  o f  al l  c o n t r a c t s  

b e t w e e n  m u n i c i p a l i t i e s  an d  t h e i r  b o n d h o l d e r s  as to b o n d s  i s s u e d  u n d e r  

sec. 345 [SEC. 340] o f  t h i s  c h a p t e r  to b e  r a i s e d  i n  a n y  s u c c e e d i n g  

c a l e n d a r  y e a r  for the p a y m e n t  of i n t e r e s t  o n  a n d  m a t u r i n g  p r i n c i p a l  of 

o u t s t a n d i n g  b o n d s  a n d  p a y m e n t s  r e q u i r e d  by th e t e r m s  o f  t h e  c o n t r a c t s  to 

s i n k i n g  f u n d s  e s t a b l i s h e d  for the p a y m e n t  or r e d e m p t i o n  of the bonds, 

a l l  c a l c u l a t e d  on th e  a s s u m p t i o n  t h a t  b o n d s  w i l l  c e a s e  t o  be o u t s t a n d i n g  

a f t e r  th e  d a t e  of t h e  c o m p u t a t i o n  b y  r e a s o n  of th e  p a y m e n t  of b o n d s  at 

t h e i r  r e s p e c t i v e  m a t u r i t i e s  a n d  t h e p a y m e n t s  of th e  r e q u i r e d  m o n e y  to 

s i n k i n g  f u n d s  a n d  t h e a p p l i c a t i o n  of the m o n e y  i n  a c c o r d a n c e  w i t h  the 

t e r m s  of th e  c o n t r a c t s  to the r e t i r e m e n t  o f  bonds.

* Sec. 5. AS 3 8 .0 5 . 1 8 2  is a m e n d e d  to read;

Sec. 3 8 . 0 5 . 1 8 2 .  R O Y A L T Y  O N  N A T U R A L  R E S O U R C E S .  An y  r o y a l t y  p r o­

vi d e d  for i n  secs. 135 - 1 8 1  of t h i s  c h a p t e r  m a y  b e  t a k e n  i n  k i n d  r a t h e r  

t h a n  in m o n e y  if the c o m m i s s i o n e r ,  w i t h  the c o n s e n t  of the A l a s k a  

R o y a l t y  Oi l  a n d  Gas D e v e l o p m e n t  A d v i s o r y  B o a r d  [ B O A R D ] , d e t e r m i n e s  that 

th e  t a k i n g  in k i n d  w o u l d  be in the b e s t  i n t e r e s t  of the state. The 

c o n s e n t  of  t h e  b o a r d  is r e q u i r e d  o n l y  w i t h  r e s p e c t  to oil a n d  gas 

r o y a l t y - i n - k i n d  u n d e r  sec. 183 of thi s  c ha pter.

* Sec. 6. AS 3 8 . 0 5 . 3 ^ 7  is r e p e a l e d .

* Sec. 7. AS 3 9 - 3 5 . 6 8 0 ( 1 4 )  is a m e n d e d  to read:

(14) " p e a c e  o f f i c e r  a n d  f i r e m a n "  m e a n s  a n  e m p l o y e e  w h o  is 

e m p l o y e d  f u l l  t i m e  in the s t a t e  as a p e a c e  o f f i c e r ,  c h i e f  o f  p o l i c e ,  

c o r r e c t i o n a l  o f f i c e r ,  c o r r e c t i o n a l  s u p e r i n t e n d e n t ,  f i s h  a n d  g a m e  f i e l d  

b i o l o g i s t  o r  [AND] t e c h n i c i a n ,  f i r e m a n  or f ire chief;

- 3 -  H CSSB  724
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* Sec. 8 . AS 3 9 . 3 7 • 040(a) is a m e n d e d  to read:

(a) An  e l e c t e d  p u b l i c  o f f i c e r  m a y  v o l u n t a r i l y  r e t i r e  at a n y t i m e  

and s h a l l  h a v e  a . v e s t e d  r i g h t  to hi s  a c c r u e d  r e t i r e m e n t  p a y  if he has 

s e r v e d  f i v e  y e a r s  or m ore. R e t i r e m e n t  pa y  s h a l l  not b e g i n  u n t i l  he has 

r e a c h e d  ag e  6(3« except" that> a n  a c t m a r i a d  Xy eou3va,lenh retirenienh p a v  m sv 

he b e g u n  a f t e r  he has r e a c h e d  age 55 or u p o n  a t t a i n i n g  20 y e a r s  of 

c r e d i t a b l e  a e r v k e ,  The p r o v i s i o n s  of s e c . 50 l S E C . 2 0 j o f  this  c h a p t e r  

ar e  an e x c e p t i o n  to thi s  rule*

* Sec. 9. AS 4 3 . 0 5 . 1 5 0 ( e )  is r e p e a l ed .

& in Act )in n i~ i o r\ 4 _  i_ j .•• ocu. j_u. no 7 j . 1 -j. iju .ls ctmenueu reau;

Sec. 4 3 .7 5 .1 3 0 . R E F U N D  TO L O C A L  G O V E R N M E N T S .  Th e c o m m i s s i o n e r  of 

r e v e n u e  s h al l  pay to e a c h  o r g a n i z e d  b o r o u g h  an d  e a c h  c i t y  of  t h e  first 

c lass [, SECOND,, A N D  T H I R D  C LA S S E S ]  10 p e r  cent of the a m o u n t  of tax 

r e v e n u e  c o l l e c t e d  in the b o r o u g h  or ci t y  f r o m  t a x e s  l e v i e d  by secs. 10 - 

90 of t h i s  chapter.

* Sec, 11. AS 4 3 . 7 5 . 1 3 5  is a m e n d e d  to read:

Sec. 4 3 . 7 5 . 1 3 5.  A D D I T I O N A L  R E F U N D  TO B O R O U G H S  A N D  C I T I E S . In 

a d d i t i o n  to the p a y m e n t  a l l o w e d  in sec. 130 of t his c h a p t e r ,  the c o m m i s­

sio n e r  of r e v e n u e  s h a l l  p a y  to e a c h  o r g a n i z e d  b o r o u g h  10 p e r  cen t  o f  the 

a m o u n t  of tax r e v e n u e  c o l l e c t e d  in the b o r o u g h  f r o m  t a x e s  l e v i e d  by 

secs, 10 - 90 of t his c h a p t e r  a n d  s h al l  p a y  to e a c h  c i t y  of th e  f i rs t  

class [, S E C O N D ,  A N D  T H I R D  C L A S S E S ]  l o c a t e d  in the u n o r g a n i z e d  b o r o u g h  

10 pe r  c ent o f  the a m o u n t  of the ta x  r e v e n u e  c o l l e c t e d  in th e  c i t y  fro m 

ta x e s  l e v i e d  by secs. 10 - 90 of t h i s  c h a pter.

* Sec. 12. AS 4 4 . 3 3 . l 6 0  is a m e n d e d  to read:

Sec. 4 4 . 3 3 . l 6 0.  L I M I T A T I O N S  ON  M A T C H I N G  MO N E Y .  An a p p l i c a n t  that 

is q u a l i f i e d  to p a r t i c i p a t e  u n d e r  sec. 150 [SEC. 190] of t h i s  c h a p t e r  

m a y  r e c e i v e  one d o l l a r  in s tate m a t c h i n g  m o n e y  for e a c h  d o l l a r  e x p e n d e d  

or c o m m i t t e d  by the a p p l i c a n t  for t o u r i s t  a t t r a c t i o n s  w i t h i n  the l i m i t s  

H C S S B  724 -4-
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of a v a i l a b l e  s t a t e  a p p r o p r i a t i o n s  a n d  c o n s i d e r i n g  the n e e d s  of o t h e r 

q u a l i f i e d  a p p l i c a n t s .

* Sec. 13. AS 4 4 . 6 2 . 3 3 0 ( a ) (5) is r e p e a l e d .

* Sec. 14. AS 4 5 . 5 5 . 1 3 0 ( 1 2 )  is a m e n d e d  to read:

(12) " s e c u r i t y "  m e a n s  a note; stock; t r e a s u r y  st o c k ;  bond; d e­

be n t u r e ;  e v i d e n c e  o f  i n d e b t e d n e s s ;  c e r t i f i c a t e  o f  i n t e r e s t  or p a r t i c i p a­

ti o n  in an y  p r o f i t - s h a r i n g  a g r e e m e n t ;  c o l l a t e r a l - t r u s t  c e r t i f i c a t e s ;  

p r e o r g a n i z a t i o n  c e r t i f i c a t e  or s u b s c r i p t i o n ;  t r a n s f e r a b l e  share; i n v e s t­

me n t  c o n t r a c t ;  v o t i n g - t r u s t  c e r t i f i c a t e ;  c e r t i f i c a t e  of d e p o s i t  for a 

s e c u r i t y ;  a c e r t i f i c a t e  of i n t e r e s t  or p a r t i c i p a t i o n  i n  a n  oil, gas, or 

m i n i n g  t i t l e  or l e a s e  or i n  p a y m e n t s  out o f  p r o d u c t i o n  u n d e r  the t i t l e 

or l e a s e  or i n  a n y  s a l e  o f  o r  i n d e n t u r e  or b o n d  or c o n t r a c t  f o r  the c o n­

v e y a n c e  o f  l a n d  or a n y  i n t e r e s t  i n  land; a n  o p t i o n  on a c o n t r a c t  for the 

f u t u r e  d e l i v e r y  of a g r i c u l t u r a l  o r  m i n e r a l  c o m m o d i t i e s  or an y  o t h e r 

c o m m o d i t y  o f f e r e d  or s o l d  to the p u b l i c  a n d  n o t r e g u l a t e d  b y  the C o m m o­

di t y  F u t u r e s  T r a d i n g  C o m m i s s i o n  [ C O M M O D I T Y  E X C H A N G E  A U T H O R I T Y  OF THE 

U N I T E D  S T A T E S  D E P A R T M E N T  OF  A G R I C U L T U R E ] ;  h o w e v e r ,  th e  c o n t r a c t  or 

o p t i o n  is n o t  s u b j e c t  to the p r o v i s i o n s  o f  sec. 70 of t h i s  c h a p t e r  if it 

is s o l d  or p u r c h a s e d  o n  the f l o o r  of a b o n a  f i d e  e x c h a n g e  or b o a r d  of 

t r a d e  a n d  o f f e r e d  or s o l d  to the p u b l i c  by  a b r o k e r - d e a l e r  or a g e n t  

r e g i s t e r e d  u n d e r  t h i s  c h a p t e r ;  i n v e s t m e n t  of m o n e y  or m o n e y ' s  w o r t h  

i n c l u d i n g  g o o d s  f u r n i s h e d  o r  s e r v i c e s  p e r f o r m e d  in th e  r i s k  c a p i t a l  of a 

v e n t u r e  w i t h  the e x p e c t a t i o n  of s o m e  b e n e f i t  to the i n v e s t o r  w h e r e  the 

i n v e s t o r  ha s  no d i r e c t  c o n t r o l  o v e r  the i n v e s t m e n t  or p o l i c y  d e c i s i o n  of 

th e  v e n t u r e ;  or, in g e n e r a l ,  an y i n t e r e s t  or i n s t r u m e n t  c o m m o n l y  k n o w n 

as a " s e c u r i t y , "  or a n y  c e r t i f i c a t e  of i n t e r e s t  or p a r t i c i p a t i o n  in, 

t e m p o r a r y  or i n t e r i m  c e r t i f i c a t e  for, r e c e i p t  for, g u a r a n t e e  of, or 

w a r r a n t  or r i g h t  to s u b s c r i b e  to or p u r c h a s e ,  a n y  o f  t h e  f o r e g o i n g ;  

" s e c u r i t y "  d o e s  n o t  i n c l u d e  a n  i n s u r a n c e  or e n d o w m e n t  p o l i c y  or a n n u i t y
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c o n t r a c t  u n d e r  w h i c h  a n  i n s u r a n c e  c o m p a n y  p r o m i s e s  to p a y a f i x e d  s u m  of 

m o n e y  e i t h e r  in a lum p  s u m  or p e r i o d i c a l l y  for life or for s o m e  o t h e r  

s p e c i f i e d  p e r i o d ;

* Sec. 15. AS 4 5 . 5 5 . 1 4 0 ( b ) ( 7 ) ( B )  is a m e n d e d  to read:

(B) the I s s u e r  f i r s t  f i l e s  a n o t i c e  s p e c i f y i n g  the fgrins ! 

of the o f f e r  a n d  the a d m i n i s t r a t o r  d o e s  no t  by o r d e r  d i s a l l o w  the 

e x e m p t i o n  w i t h i n  th e  n e x t  five  f u l l  b u s i n e s s  days;

* Sec. 16. AS 4 5 . 8 6 . 0 3 0  is a m e n d e d  to read:

Sec. 4 5 .8 6 .O3 O. L O A N  F U N D  SOURCE. R e c e i p t s  f r o m  m i n e r a l  r e n t a l s  

a n d  r o y a l t i e s  [ A N D  F R O M  THE A L A S K A  M I N E R A L  L E A S E  B O N U S  P E R M A N E N T  FUND,.] 

s hall be a p p r o p r i a t e d  a n n u a l l y  a n d  d e p o s i t e d  in the w a t e r  r e s o u r c e s  

r e v o l v i n g  l o a n  fund.

* Sec. 17* AS 0 6 .0 5 .0 6 5 (a) is a m e n d e d  to read:

(a) No o f f i c e r  or e m p l o y e e  of the d e p a r t m e n t  [ D E P A R T M E N T  OF

C O M M E R C E ]  w h o  d e a l s  w i t h  t h e  r e g u l a t i o n  o f  l e n d i n g  i n s t i t u t i o n s , or

s p e c i a l  a g e n t  s e l e c t e d  by the d e p a r t m e n t  to d o  w o r k  r e l a t i n g  t o  l e n d i n g  

i n s t i t u t i o n s  m a y  be an  o f f i c e r , e m p l o y e e , d i r e c t o r ,  t r u s t e e ,  a t t o r n e y ,  

s t o c k h o l d e r ,  or p a r t n e r  of a l e n d i n g  i n s t i t u t i o n ,  or r e c e i v e  d i r e c t l y  or 

i n d i r e c t l y  a p a y m e n t  or g r a t u i t y  f r o m  a l e n d i n g  i n s t i t u t i o n .  No p e r s o n  

s u b j e ct  to thi s  s e c t i o n  m a y  b o r r o w  m o n e y  f r o m  a l e n d i n g  i n s t i t u t i o n  e x­

cept as p r o v i d e d  in t his statute.

* Sec. 18. AS 0 6 . 0 5 . 2 3 5 ( a ) ,  (b) a n d  (c) a re  a m e n d e d  to read:

(a) It is u n l a w f u l  for a c o r p o r a t i o n ,  f o r e i g n  or d o m e s t i c ,  to own,

c o n t r o l  or h o l d  w i t h  p o w e r  to vote, 10 p e r  cent or m o r e  of th e  c a p i t a l  

s t o c k  of a. c o r p o r a t i o n  s u b j e c t  to t h i s  c h a p t e r.  N o t h i n g  in t h i s  s e c t i o n  

p r o h i b i t s  a c o r p o r a t i o n  f r o m  q u a l i f y i n g  as a d o m e s t i c  b a n k  h o l d i n g  

c o m p a n y  as p r o v i d e d  in (b) of this secti o n . H o w e v e r ,  w h e n  it b e c o m e s  a 

b o n a  f ide n e c e s s i t y  to a v o i d  loss fo r  a c r e d i t o r  c o r p o r a t i o n  to a c c e p t  

s h a r es  of s t o c k  i n  the r e g u l a t e d  c o r p o r a t i o n  in p a y m e n t  of i n d e b t e d n e s s  
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o w i n g  to th e  c r e d i t o r  c o r p o r a t i o n s  s h a r e s  of s t o c k  m a y  be so a c c e p t e d ,  

bu t  in t h i s  c a s e  t h e  s h a r e s  o f  the r e g u l a t e d  c o r p o r a t i o n  s h a l l  be d i s­

p o s e d  o f  in a c c o r d a n c e  w i t h  r e g u l a t i o n s  o f  th e  c o m m i s s i o n e r  [ O F  C O M M E R C E ]

(b) A d o m e s t i c  b a n k  h o l d i n g  c o m p a n y ,  as d e f i n e d  in sec. 540 of 

t h i s  c h a p t e r  o r g a n i z e d  u n d e r  AS 10.05, w h i c h  m a i n t a i n s  its p r i n c i p a l  

o f f i c e  a n d  p l a c e  of b u s i n e s s  i n  t h i s  s t a t e  a n d  c o n d u c t s  its p r i n c i p a l  

o p e r a t i o n s  i n  t his s t a t e  m a y  a c q u i r e  a n d  o w n  a l l  or an y  p o r t i o n  o f  the 

v o t i n g  s h a r e s  or o t h e r  c a p i t a l  s t o c k  of, or a l l  or s u b s t a n t i a l l y  al l  of 

th e  a s s e t s  of, a c o r p o r a t i o n  w h i c h  is s u b j e c t  to the r e g u l a t i o n s  of the 

c o m m i s s i o n e r  [OF  C O M M E R C E ]  u n d e r  the p r o v i s i o n s  of thi s  c ha p t e r .  The 

h o l d i n g  c o m p a n y  m a y  be r e q u i r e d  to p o s t  a b o n d  in a n  a m o u n t  e q u a l  to the 

p a r  v a l u e  of t h e  s t o c k  h e l d  by  it w i t h  the c o m m i s s i o n e r  [OF C O M M E R C E ] 

u n d e r  t h e  c o n d i t i o n s  he m a y  p r e s c r i b e  to a s s u r e  f u l l  p r o t e c t i o n  to the 

p u b l i c .  Th e  h o l d i n g  c o m p a n y  s h a l l  be s u b j e c t  to a n  e x a m i n a t i o n  b y  the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  or a c o m p e t e n t  p e r s o n  d e s i g n a t e d  b y  h i m  w h e n  

the c o m m i s s i o n e r  c o n s i d e r s  it n e c e s s a r y ,  but not les s  t h a n  o nc e  e a c h  

y ear. T h e  a c t u a l  c o s t  of e a c h  e x a m i n a t i o n  s h a l l  be p a i d  to th e  c o m m i s­

si o n e r  by  th e  h o l d i n g  c o m p a n y  e x a m i n e d ,  a n d  the c o m m i s s i o n e r  m a y  m a i n­

ta i n  an  a c t i o n  fo r  t h e  r e c o v e r y  of t h i s  cos t  in court.

(c) T h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  p r o m u l g a t e  r e g u l a t i o n s  

r e g u l a t i n g  d o m e s t i c  b a n k  h o l d i n g  c o m p a n i e s  to i n s u r e  f i n a n c i a l l y  s ou n d 

b a n k i n g  o r g a n i z a t i o n  a n d  p r a c t i c e .

* Sec. 19. AS 0 6 . 0 5 . 5 ^ 0 ( 5 )  a n d  (8) are a m e n d e d  to read:

(5) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

(8) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t ;

* Sec, 20. AS 0 6 . 1 0 . 0 3 0  is a m e n d e d  to read:

Sec. 0 6 . 1 0 . 0 3 0 .  F I L I N G  S T A T E M E N T .  P r i o r  to e n g a g i n g  i n  th i s
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state in any of the a c t i v i t i e s  s p e c i f i e d  in sec. 20 of thi s  c h a p t e r ,  a 

f o r e i g n  b a n k  s h a l l  e x e c u t e  a n d  f ile w i t h  th e  c o m m i s s i o n e r  of c o m m e r c e  

a n d  e c o n o m i c  d e v e l o p m e n t  a s t a t e m e n t . The s t a t e m e n t  s h a ll  list its 

name, s t a t e  of i n c o r p o r a t i o n  or o r g a n i z a t i o n  an d  p r i n c i p a l  p l a c e  of J

b u s i n e s s  a n d  s h a l l  a p p o i n t  i r r e v o c a b l y  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t  and hi s s u c c e s s o r s  its a g e n t s  u p o n  w h o m  m a y  be
3

s e r v e d  p r o c e s s  a g a i n s t  it in any p r o c e e d i n g  or c a u s e  of a c t i o n  a r i s i n g  1

out of its e n g a g i n g  in t h i s  state in a n y  of the a c t i v i t i e s  r e f e r r e d  to J

in the p r e c e d i n g  section. U n t i l  the s t a t e m e n t  is f i l e d  the i m m u n i t i e s  J

p r o v i d e d  by t his c h a p t e r  do not b e c o m e  o p e r a t i v e ,  bu t  f a i l u r e  to f ile j

the s t a t e m e n t  has no o t h e r  effect.

* Sec. 21, AS 0 6 , 1 5 . 0 1 0  is a m e n d e d  to read:'

Sec. 0 6 . 1 5 . 0 1 0.  D E C L A R A T I O N  OP POLI C Y .  In p r o v i d i n g  a u t h o r i t y  for

the e s t a b l i s h m e n t  of m u t u a l  s a v i n g s  b a n k s  it is the i n t e n t  of the j
i

l e g i s l a t u r e  to m a k e  a v a i l a b l e  the b e n e f i t s  of m u t u a l  s a v i n g s  b a n k i n g ,  J

t h e r e b y  e n c o u r a g i n g  the p r a c t i c e  of t h r i f t  a n d  p r o m o t i n g  the a c c u m u l a t i o n  

of f unds for i n v e s t m e n t  to d e v e l o p  the e c on o m y .  P o r  the a c c o m p l i s h m e n t  j 

of t h e s e  p u r p o s e s ,  the l e g i s l a t u r e  i n t e n d s  b y  thi s c h a p t e r  to v e s t  in 

m u t u a l  b a n k s  t h o se  p o w e r s  g e n e r a l l y  p o s s e s s e d  by s t a t e - c h a r t e r e d  m u t u a l  

s a v i n g s  b a n k s  and to g r a n t  a u t h o r i t y  to the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t  to d e f i n e  p o w e r s  a n d  to p r o m u l g a t e  r u l e s  a n d  r e g u­

lat i o n s  d e s i g n e d  to e n a b l e  m u t u a l  s a v i n g s  b a n k s  to p e r f o r m  t h e i r  f u n c­

tions and  to c a r r y  out the a b o v e  p u r p o s e s ,  s u b j e c t  to the p r o v i s i o n s  of 

the A l a s k a  B a n k i n g  Code (AS 06.05) w h i c h  a r e  not i n c o n s i s t e n t  w i t h  this 

c hapter.

* Sec. 22. AS 0 6 . 1 5 . 3 7 0 ( 1 )  is a m e n d e d  to read: j

(1) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t ; |

s Sec. 2 3 . AS 0 6 . 2 0 . 0 1 0  is a m e n d e d  to read:

HCSSB 724 - 8 -
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Sec. 0 6 . 2 0 . 0 1 0 .  L I C E N S E  R E Q U I R E D .  No p e r s o n  m a y  e n g a g e  in the 

b u s i n e s s  o f  m a k i n g  l oans of m o n e y ,  c r e d i t ,  goods, or t h i n g s  in a c t i o n  in 

the a m o u n t  o r  o f  t h e  v a l u e  of $ 1 , 5 0 0  or less a n d  char g e ,  c o n t r a c t  for, 

or r e c e i v e  o n  the l o a n  a g r e a t e r  r a t e  of i n t e r e s t ,  d i s c o u n t ,  or c o n s i d e r­

a t i o n  t h a n  t h e  l e n d e r  w o u l d  be p e r m i t t e d  b y  law to c h a r g e  if h e  w e r e  not 

a l i c e n s e e  h e r e u n d e r ,  e x c e p t  a s  a u t h o r i z e d  b y  t h i s  c h a p t e r  an d w i t h o u t  

f i r s t  o b t a i n i n g  a l i c e n s e  f r o m  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c ' 

D e v e l o p m e n t , h e r e i n a f t e r  c a l l e d  t h e d e p a r t m e n t .

* Sec. 24. AS 0 6 . 2 5 . 0 2 0 ( 3 )  is a m e n d e d  to read:

(3) O n e copy, t o g e t h e r  w i t h  a c e r t i f i e d  cop y  of the b y l a w s  of 

t h e  t r u s t  c o m p a n y ,  is f i l e d  w i t h  t h e  d e p a r t m e n t  [ D E P A R T M E N T  OF C OMMERCE].

* Sec. 25. AS 0 6 .2 5 . 0 3 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 0 3 0 .  A M E N D M E N T  OF  A R T I C L E S  O F  I N C O R P O R A T I O N .  A t rust 

c o m p a n y  m a y  a m e n d  its a r t i c l e s  o f  i n c o r p o r a t i o n  in any m a n n e r  no t  i n c o n­

sis t e n t  w i t h  t h i s  c h a p t e r  b y  a v o t e  of  its s t o c k h o l d e r s  r e p r e s e n t i n g  

t w o - t h i r d s  o f  the c a p i t a l  s t o c k  at a r e g u l a r  m e e t i n g  or at a s p e c i a l  

m e e t i n g  c a l l e d  f or  t h a t  p u r p o s e .  A c e r t i f i c a t e  of the fact an d  t er m s  

of a m e n d m e n t  s h a l l  be e x e c u t e d  in q u a d r u p l i c a t e  by a m a j o r i t y  of the 

d i r e c t o r s  a n d  f i l e d  in the sam e  m a n n e r  as the o r i g i n a l  a r t i c l e s .  A 

r e d u c t i o n  of c a p i t a l  s t o c k  m a y  n o t  be m a d e  to a n  a m o u n t  l ess t h a n  is 

r e q u i r e d  i n  t h i s  c h a p t e r  fo r  c a p i t a l ,  a nd  no r e d u c t i o n  is v a li d ,  or 

w a r r a n t s  t he  c a n c e l l a t i o n  o f  s t o c k  c e r t i f i c a t e s ,  or d i m i n i s h e s  the 

l i a b i l i t y  of s t o c k h o l d e r s  u n t i l  th e  r e d u c t i o n  is a p p r o v e d  in w r i t i n g  by 

the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] .

* Sec. 26. AS 0 6 . 2 5 . 0 5 0 ( a ) ( 1 ) ,  (2), (3) a n d  (4) are a m e n d e d  to read:

(1) A l l  of the c a p i t a l  s t o c k  s h a l l  be fu l l y  p a i d  in cash, an d  

the a f f i d a v i t  of t h e  p r e s i d e n t  a n d  t r e a s u r e r ,  or the p r e s i d e n t  a n d  

c a s h i e r  o f  t h e  t r u s t  c o m p a n y ,  s e t t i n g  f o r t h  the fact tha t it h a s  b e e n  

p a i d ,  s u b s c r i b e d  a n d  s w o r n  to b e f o r e  s ome p e r s o n  a u t h o r i z e d  to a d m i n i s t e r
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oaths, s h a l l  be f i l e d  w i t h  the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] .

(2) A c o m p l e t e  a n d  c o r r e c t  list of s t o c k h o l d e r s ,  s h o w i n g  the 

name, a d d r e s s ,  an d  the a m o u n t  o f  s t o c k h e l d  b y  each, v e r i f i e d  bv the 

oat h  of the p r e s i d e n t  a n d  t r e a s u r e r  or p r e s i d e n t  a nd  c a s h i e r ,  or b y  o a t h

/-X P  r *  i s - . - ' - r 4- ▼. v .p Jf .p J_ 1_ 2___ _  J-  _ _  r n t i_ _ .o j n _ „ j  x. 1_ a., r. -
b'i 1/ v\' {j ij j. i, X  D  C- X' O x  UfiO L/X’U.fc>L/ D  UlfijD ell ly $ tiilclX-L D O  i X X o d  W-LOIl UilO

d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M ER C E ] .

(d) A d e p o s i t  of s e c u r i t i e s  s h a l l  be m a d e  w i t h  the D e p a r t m e n t  

of R e v e n u e  as p r o v i d e d  by thi s c h a p t e r  a n d  the r e g u l a t i o n s  of the 

D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .

(4) A c e r t i f i c a t e  of a u t h o r i t y  is i s s u e d  by the d e p a r t m e n t  

[ D E P A R T M E N T  OF C O M M E R C E ]  to the t ru s t  c o m p a n y ,  a u t h o r i z i n g  it to e n g a g e  

in b u s in e s s .

* Sec. 27. AS 0 6 . 2 5 . 0 6 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 0 60 .  P E N A L T Y  F O R  F A L S E  R E P R E S E N T A T I O N .  A n y  p e r s o n  w h o

m a k e s  or s u b s c r i b e s  a n  a f f i d a v i t  r e q u i r e d  by sec. 50 of this c h a p t e r

w h i c h  is false, or w h o  m a k e s ,  p r e p a r e s  or s u b m i t s  or f i l e s  w i t h  the

d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ]  a list of the s t o c k h o l d e r s  w h i c h  is 

i n c o r r e c t ,  i n c o m p l e t e  or false, or w h o  w i l f u l l y  a ids, a b e t s ,  p r o c u r e s ,  

e n c o u r a g e s  or i n d u c e s  a n o t h e r  to m a k e  or s u b s c r i b e  to a fa l s e  a f f i d a v i t ,  

or to m ake, p r e p a r e ,  sub m i t  or file an i n c o r r e c t ,  i n c o m p l e t e  or f a l s e 

list, is g u i l t y  of a f e l o n y  a n d  u p o n  c o n v i c t i o n  is p u n i s h a b l e  by a fine 

of not less t h a n  $1 , 0 0 0 n o r  m o r e  t h a n  $5,000, or by I m p r i s o n m e n t  for not 

less t h a n  one y e a r  n o r  m o r e  t h a n  fiv e  ye a rs ,  or by both.

* Sec. 28. AS 0 6 . 2 5 . 0 8 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 08 0 .  P O W E R S  U N D E R  G E N E R A L  C O R P O R A T I O N  I ..AW, S u b j e c t  to 

the l i m i t a t i o n s  of la w a n d  r e g u l a t i o n s  o f  the d e p a r t m e n t  [ D E P A R T M E N T  OF 

C O M M E R C E ] ,  a t rust c o m p a n y  has the p o w e r s  c o n f e r r e d  b y  the g e n e r a l  

c o r p o r a t i o n  law s  of the state.

* Sec. 2 9 . AS 0 6 . 2 5 . 1 0 0  is a m e n d e d  to read:
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Sec. 0 6 . 2 5 . 1 0 0 .  B A N K I N G  P R I V I L E G E S .  A t r u s t  c o m p a n y  may d i s c o u n t  

a n d  n e g o t i a t e  p r o m i s s o r y  n o t e s , d r a f t s ,  b i l l s  o f  e x c h a n g e  a n d  o t h e r  

e v i d e n c e s  o f  i n d e b t e d n e s s ,  b u y  a n d  sell e x c h a n g e ,  c oin, a n d  b u ll i o n , 

len d  m o n e y  o n  r e a l  o r  p e r s o n a l  s e c u r i t i e s ,  a n d  r e c e i v e  d e p o s i t s  o f - m o n e y ,  

s e c u r i t i e s  or o t h e r  p e r s o n a l  p r o p e r t y  f r o m  a n y  p e r s o n  or c o r p o r a t i o n  

u p o n  an y  t e r m s  w h i c h  the  t r u s t  c o m p a n y  m a y  p r e s c r i b e  a n d  w h i c h  a r e  not 

in v i o l a t i o n  of th e  l aws of t h e  s t a t e  or the r e g u l a t i o n s  of the d e p a r t­

me n t  [ D E P A R T M E N T  OP C O M M E R C E ] .

* Sec. 30. AS O 6 .2 5 .llO is a m e n d e d  to read:

Sec. O 6 .2 5 . H O .  D E A L I N G  I N  R E A L  E S T A T E .  A t r u s t  c o m p a n y  m a y  

lease, h old, p u r c h a s e  a n d  c o n v e y  r e a l  p r o p e r t y  n e c e s s a r y  i n  the t r a n s­

a c t i o n  of i t s  b u s i n e s s  or w h i c h  the p u r p o s e s  of t h e  c o r p o r a t i o n  ma y  

r e q u i r e  or w h i c h  it a c q u i r e s  in  s a t i s f a c t i o n  of d e b t s  due, to se c u r e  

de b t s ,  or t h r o u g h  s a l e s  u n d e r  a n y  j u d g m e n t ,  d e c r e e  or m o r t g a g e  h e l d  by 

it, a n d  the r e a l  e s t a t e  s h a l l  be h e ld ,  m a n a g e d  a n d  d i s p o s e d  of as p r o­

vi d e d  in sec. 240 of t h i s  c h a p t e r  a n d  the r e g u l a t i o n s  of the d e p a r t m e n t  

[ D E P A R T M E N T  O P  C O M M E R C E ] .

* Sec. 31- AS 0 6 . 2 5 . 2 2 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 2 2 0 .  L A W  G O V E R N I N G .  The p o w e r s  s p e c i f i e d  in sees. 80 - 

210 of t his c h a p t e r  s h a l l  be e x e r c i s e d  u n d e r  r e s t r i c t i o n s ,  r u l e s  an d  

r e g u l a t i o n s  p r o m u l g a t e d  by th e  d e p a r t m e n t  [ D E P A R T M E N T  O P  C O M M E R C E ]  for 

th e  r e g u l a t i o n  o f  t r u s t  c o m p a n i e s .

* Sec. 32. AS 0 6 . 2 5 . 2 3 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 2 3 0 .  D E P O S I T  O P  S E C U R I T I E S  W I T H  D E P A R T M E N T  OP R EV ENUE.

A t r u s t  c o m p a n y  s ha l l  ke e p  on d e p o s i t  w i t h  the D e p a r t m e n t  of  R e v e n u e  

i n t e r e s t  [AND] or d i v i d e n d  b e a r i n g  s t o c k s  or b o n d s  of  th e  U n i t e d  S t a t e s  

or o f  t h e  S t a t e  o f  A l a s k a ,  or of a n y  c i t y  of this sta t e ,  or s u c h  o t h e r  

i n t e r e s t  [AND] or d i v i d e n d  b e a r i n g  stock s ,  b o n d s  or s e c u r i t i e s  a p p r o v e d  

by th e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , in v a l u e  of 20
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p e r  cent of its c a p i t a l  stock. The s e c u r i t i e s  so d e p o s i t e d  m a y  not be of 

les s v a l u e  t h a n  $5*000. The s e c u r i t i e s  s h a l l  be r e g i s t e r e d  in the n a m e  

of the D e p a r t m e n t  o f  R e v e n u e ,  in trust for the c r e d i t o r s  of a n d d e p o s i­

tors w i t h  the trust c o m p a n y , s u bj e c t  to sale  a n d  t r a n s f e r  a n d  to the 

d i s p o s a l  of the p r o c e e d s  t h e r e o f,  by the D e p a r t m e n t  of R e v e n u e ,  o n l y  on 

the o r d e r  of a c ourt of c o m p e t e n t  j u r i s d i c t i o n .  The t r u s t  c o m p a n y ,  so 

l o n g  as -it c o n t i n u e s  s o l v e n t  a n d  c o m p l i e s  w i t h  the l aws of the state, 

m a y  be p e r m i t t e d  by the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  

to c o l l e c t  the i n t e r e s t  a n d  d i v i d e n d s  on the s e c u r i t i e s  an d  f r o m  t i m e  to 

t i m e  e x c h a n g e  the s e c u r i t i e s  fo r  o t h e r s  of e q u a l  va l u e .  All  s e c u r i t i e s  

b e f o r e  th e y  m a y  be a c c e p t e d  by the D e p a r t m e n t  of R e v e n u e  for f i l i n g  

u n d e r  thi s  s e c t i o n  s ha l l  be a p p r o v e d  by the D e p a r t m e n t  o f  C o m m e r c e  a n d 

E c o n o m i c  D e v e l o p m e n t . A trust c o m p a n y  that is a m e m b e r  of th e  F e d e r a l  

D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  or w h o s e  d e p o s i t s  are i n s u r e d  in w h o l e  or 

i n  p a r t  by an a g e n c y  of the U n i t e d  S ta t e s  is e x e m p t  f r o m  the r e q u i r e m e n t s  

of t h i s  section.

'x Sec. 33- AS 06 . 2 5 .2 4 0 ( b ) ( 2 ) is a m e n d e d  to read:

(2) the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] ,  u p o n  w r i t t e n  

a p p l i c a t i o n  by the b o a r d  of d i r e c t o r s  of the tr u s t  c o m p a n y ,  e x t e n d s  the 

t i m e  w i t h i n  w h i c h  the s a l e  m a y  be made.

* Sec. 34. AS 0 6 . 2 5 . 2 7 0 ( a )  is a m e n d e d  to read*

(a) W h e n e v e r  the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ]  m a k e s  d e m a n d  

u p o n  a t r us t  c o m p a n y  to m a k e  g o o d  an i m p a i r m e n t  of c a p i t a l ,  th e  d i r e c t o r s  

of the t r us t  c o m p a n y  shall i m m e d i a t e l y  s er v e  n o t i c e  of the d e m a n d  a n d 

t he a m o u n t  of the a s s e s s m e n t  u p o n  e a c h  s t o c k h o l d e r  by a w r i t t e n  or 

p r i n t e d  n o t i c e  m a i l e d  to e a c h  s t o c k h o l d e r  at his p l a c e  of  r e s i d e n c e  or 

s e r v e d  u p o n  h i m  p e r s o n a l l y .

Sec. 35- AS 0 6 . 2 5 . 2 8 0 ( b )  is a m e n d e d  to read:

(b) D i r e c t o r s  shall be e l e c t e d  b y  the s t o c k h o l d e r s  an d  h o l d  o f f i c e  
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for o n e  y e a r  o r  u n t i l  t h e i r  s u c c e s s o r s  a r e  e l e c t e d  a n d  q u a l i f i e d .  A 

m a j o r i t y  o f  t h e  b o a r d  of d i r e c t o r s  s h a l l  be b o n a  fid e  r e s i d e n t s  of the 

s t a t e  a n d  a m a j o r i t y  c o n s t i t u t e s  a q u o r u m  for the t r a n s a c t i o n  of b u s i­

ness. The  f i r s t  b o a r d  o f  d i r e c t o r s  s h a l l  be e l e c t e d  at th e  m e e t i n g  h e l d  

b e f o r e  the t r u s t  c o m p a n y  is a u t h o r i z e d  by the d e p a r t m e n t  [ D E P A R T M E N T  OP 

C O M M E R C E ]  to d o  b u s i n e s s ,  a n d  t h e r e a f t e r  at the a n n u a l  m e e t i n g  of the 

s t o c k h o l d e r s ,  w h i c h  s h a l l  b e  h e l d  at the t i m e s  a n d  p l a c e s  d e s i g n a t e d  in 

th e  b y l a w s .  I f  for an y r e a s o n  n o  e l e c t i o n  is h e l d  at the t i m e s  a n d  ! 

p l a c e s  d e s i g n a t e d  in t h e  b y l a w s ,  a n  e l e c t i o n  m a y  b e  h e l d  at a n  a d j o u r n e d  

m e e t i n g  or at a s u b s e q u e n t  s p e c i a l  m e e t i n g  c a l l e d  fo r that p ur p o s e .  

N o t i c e  o f  the s p e c i a l  m e e t i n g  s h a l l  be g i v e n  in th e  m a n n e r  p r e s c r i b e d  in 

t h i s  c h a p t e r  or t h e  b y l a w s  o f  th e  t r u s t  c o m p a n y .  At al l m e e t i n g s  o f  the 

s t o c k h o l d e r s  e a c h  s h a r e  is e n t i t l e d  to one v o t e  a n d  a n y  s t o c k h o l d e r  m a y  

v o t e  by  p r o x y  in w r i t i n g  d u l y  e x e c u t e d  by him.

5 Sec. 36. AS 0 6 . 2 5 . 3 0 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 3 0 0 .  O A T H  O P  D I R E C T O R S .  E a c h  d i r e c t o r  s h a l l  t a k e  an

o a t h  th a t  he w i l l ,  so far a s  h i s  d u t y  d e v o l v e s  of him, d i l i g e n t l y  and

h o n e s t l y  a d m i n i s t e r  t h e  a f f a i r s  of t h e  t r u s t  c o m p a n y ,  an d  w i l l  n o t 

k n o w i n g l y  v i o l a t e ,  or w i l l i n g l y  p e r m i t  t o  be v i o l a t e d ,  a n y  p r o v i s i o n  of 

l a w  a p p l i c a b l e  to th e  t r u s t  c o m p a n y ,  a n d  that he is the o w n e r  in goo d  

f a i t h  a n d  in h i s  own  r i g h t  o f  at l e a s t  th e  n u m b e r  o f  s h a r e s  of s t o c k  

r e q u i r e d  by sec. 280 of  t h i s  c h a p t e r ,  s u b s c r i b e d  b y  h i m  o r  s t a n d i n g  i n  

h i s  n a m e  on t h e  b o o k s  of t h e  t r u s t  c o m p a n y  a n d  t h a t  the s t o c k  is not 

h y p o t h e c a t e d ,  o r  i n  a n y  w a y  p l e d g e d  as s e c u r i t y  for  a n y  l o a n  or debt,, 

and, i n  c a s e  o f  r e - e l e c t i o n  o r  r e a p p o i n t m e n t ,  tha t  the s t o c k  w a s  not 

h y p o t h e c a t e d ,  or i n  a n y  w a y  p l e d g e d  as s e c u r i t y  for a n y  l o a n  or de b t  

d u r i n g  h i s  p r e v i o u s  term. Th e  o a t h  s h a l l  be s u b s c r i b e d  b y  t h e  d i r e c t o r  

a n d  c e r t i f i e d  b y  a n  o f f i c e r  a u t h o r i z e d  b y  l a w  to a d m i n i s t e r  o a t h s ,  and 

i m m e d i a t e l y  f i l e d  w i t h  the d e p a r t m e n t  [ D E P A R T M E N T  O F  C O M M E R C E ] .
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* Sec. 37. AS 06.25 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

A R T I C L E  4. G E N E R A L  P R O V I S I O N S .

Sec. 0 6 . 2 5. 3 5 0 .  D E F I N I T I O N S .  Iri t h i s  c h a p t e r ,  " d e p a r t m e n t "  m e a n s  

the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .

* Sec. 3 8 . AS 0 6 .3 0 . 0 0 5  is a m e n d e d  to read:

Sec. O 6 .3 O . O O 5 . D I V I S I O N  OF S A V I N G S  A S S O C I A T I O N .  T h e r e  is c r e a t e d  

a d i v i s i o n  of s a v i n g s  a s s o c i a t i o n s  in t h e  D e p a r t m e n t  of C o m m e r c e  an d 

E c o n o m i c  D e v e l o p m e n t . The c o m m i s s i o n e r  of c o m m e r c e  a n d e c o n o m i c  

d e v e l o p m e n t  s h a l l  a d m i n i s t e r  the d i v i s i o n .  The c o m m i s s i o n e r  m a y  a p p o i n t  

a d i r e c t o r  of s a v i n g s  a s s o c i a t i o n s  to act u n d e r  his d i r e c t i o n .

* Sec. 39. AS 0 8 . 0 1 , 0 5 0  is a m e n d e d  to read:

Sec. 0 8 . 0 1 . 0 5 0 .  A D M I N I S T R A T I V E  D U T I E S  O F  D E P A R T M E N T .  The D e p a r t­

me n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  s h a l l  p r o v i d e  the f o l l o w i n g  

a d m i n i s t r a t i v e  a n d  b u d g e t a r y  s e r v i c e s  fox' the boards:

(1) c o l l e c t  fee s a n d  i s s u e  r e c e i p t s ;

(2) m a i n t a i n  r e c o r d s  a n d  files;

(3) i s s u e  a n d  r e c e i v e  a p p l i c a t i o n  forms;

(4) n o t i f y  a p p l i c a n t s  of a c c e p t a n c e  or r e j e c t i o n  of a p p l i­

cants as d e t e r m i n e d  by the board;

(5) d e s i g n a t e  d a t e s  e x a m i n a t i o n s  a r e  to be h e l d  a n d  n o t i f y  

a p p l i c a n t s ;

(6) p u b l i s h  n o t i c e  of e x a m i n a t i o n ;

(7) a r r a n g e  s p a c e  for h o l d i n g  e x a m i n a t i o n s ;

(8) n o t i f y  a p p l i c a n t s  of r e s u l t s  o f  e x a m i n a t i o n s ;

(9) i s s u e  l i c e n s e s  a n d  c e r t i f i c a t e s  ox* t e m p o r a r y  l i c e n s e s  or

c e r t i f i c a t e s  as a u t h o r i z e d  by the board;

(10) i s s u e  d u p l i c a t e  l i c e n s e s  o r  c e r t i f i c a t e s  u p o n  p r o o f  of 

loss of th e  o r i g i n a l  a n d  p a y m e n t  o f  a fee of $2;

(11) n o t i f y  l i c e n s e e s  of r e n e w a l  d a t e s  at l east 30 da y s  b e f o r e
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(13) c o m p i l e  a n d  m a i n t a i n  c u r r e n t  a r e g i s t e r - o f  lic e n s e s ;

(13) a n s w e r  r o u t i n e  i n q u i r i e s ;

(14) m a i n t a i n  f i l e s  r e l a t i n g  to i n d i v i d u a l  - l i c e n s e e s ;,

(15) a r r a n g e  f o r  p r i n t i n g  a n d  a d v e r t i s i n g ;

(16) p u r c h a s e  s u p p l i e s ;

(17) e m p l o y  s e c r e t a r i a l  h e l p  w h e n  n e e d ed ;

(18) p e r f o r m  o t h e r  s e r v i c e s  w h i c h  m a y  be r e q u e s t e d  by the

board.

* Sec. 40. AS 0 8 . 0 1 . 1 1 0 ( 2 )  is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  C o m m e r c e  an d

E c o n o m i c  D e v e l o p m e n t .

* Sec. 4l. AS 0 8 . 1 8 . 1 7 1 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r , "  u n l e s s - t h e  t e x t  r e a d s . o t h e r w i s e ,  m e a n s  

the c o m m i s s i o n e r  of t he  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ;

* Sec. 42. AS 0 8 . 2 4 . 0 1 1  is a m e n d e d  to read:

Sec. 0 8 . 2 4 . 0 1 1 .  C O L L E C T I O N  A G E N C Y  B O A R D .  T h e r e  is c r e a t e d  a C o l­

le c t i o n  A g e n c y  B o a r d  c o n s i s t i n g  of t h r e e  m e m b e r s ,  two of w h o m  s h a l l  be 

a p p o i n t e d  by th e  g o v e r n o r .  The b o a r d  s h a l l  c o n s i s t  of two p e r s o n s  e n­

g a g e d  in t h e  c o l l e c t i o n  a g e n c y  b u s i n e s s  w i t h i n  the s t a t e  a n d  l i c e n s e d  

u n d e r  t h i s  c h a p t e r .  The t h i r d  m e m b e r  s h a l l  be d e s i g n a t e d  b y  the c o m m i s­

s i o n e r  of  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  f r o m  his  staff.

* Sec. 43. AS 08.24.l60' is a m e n d e d  to read:

Sec. 0 8 . 2 4 . l 6 0 .  F O R M  O F  BOND. The b o n d  r e q u i r e d  b y  secs. 140, and, 

150 o f  t h i s  c h a p t e r  s h a l l  be i n  t h e  f o r m  s u b s t a n t i a l l y  as fo l lows:

B O N D

K n o w  a l l  M e n  b y  T h e s e  P r e s e n t s  t ha t  w e , ............... , as

p r i n c i p a l ,  a n d ................as surety, a r e  h e l d  a n d  f i r m l y  b o u n d  to

the S t a t e  of A l a s k a ,  in the p e n a l  s u m  of $ ............ , l a w f u l  m o n e y

- 1 5 -  H C S  SB 724
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of  t h e  U n i t e d  S t a t e s , f o r  t h e  p a y m e n t  o f  w h i c h  w e  b i n d  o u r s e l v e s , 

o u r  h e i r s j  e x e c u t o r s , a d m i n i s t r a t o r s , s u c c e s s o r s  a n d  a s s i g n s  

j o i n t l y  a n d  s e v e r a l l y .

T h e  c o n d i t i o n  o f  t h i s  o b l i g a t i o n  is  s u c h  t h a t  w h e r e a s ,  t h e  

b o n d e d  p r i n c i p a l ,  n a m e d  a b o v e ,  h a s  a p p l i e d  to t h e  D e p a r t m e n t  o f  

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  o f  t h e  S t a t e  o f  A l a s k a  f o r  a 

c o l l e c t i o n  a g e n c y  l i c e n s e  u n d e r  t h e  p r o v i s i o n s  o f  AS  0 8 . 2 4  

a n d  is  r e q u i r e d  b y  t h e  p r o v i s i o n s  o f  t h a t  l a w  to f u r n i s h  a b o n d  

c o n d i t i o n e d  as  h e r e i n  se t  out.

N o w ,  t h e r e f o r e ,  i f . . . . . . . . . . . . .  w i t h i n  30 d a y s  a f t e r  t h e

c l o s e  o f  e a c h  f i s c a l  or  c a l e n d a r  m o n t h ,  r e p o r t s  a n d  p a y s  to 

c u s t o m e r s  t h e  n e t  p r o c e e d s  d u e  a n d  p a y a b l e  of  a l l  c o l l e c t i o n s  

m a d e  d u r i n g  t h a t  c a l e n d a r  o r  f i s c a l  m o n t h  w h i c h  e x c e e d  $20, 

a n d  s t r i c t l y ,  h o n e s t l y  a n d  f a i t h f u l l y  c o m p l i e s  w i t h  t h e  p r o v i ­

s i o n s  o f  AS  0 8 . 2 4  a n d  a l l  a m e n d m e n t s  to  it a n d  r e g u l a t i o n s  

a d o p t e d  u n d e r  it, t h e n  t h i s  o b l i g a t i o n  is v o i d ,  o t h e r w i s e  to 

r e m a i n  i n  f u l l  f o r c e  a n d  e f f e c t .

T h i s  b o n d  b e c o m e s  e f f e c t i v e  o n  t h e  ..... d a y  o f ,

1 9 . . . .  • T h e  s u r e t y  m a y  be  r e l i e v e d  o f  f u t u r e  l i a b i l i t y  u n d e r  

it b y  g i v i n g  60 d a y s '  w r i t t e n  n o t i c e  t o  t h e  p r i n c i p a l  a n d  to 

t he D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  of  t h e  S t a t e  

o f  A l a s k a .

T h i s  b o n d  is o n e  c o n t i n u i n g  o b l i g a t i o n  a n d  t h e  l i a b i l i t y  

o f  t h e  s u r e t y  f o r  t h e  a g g r e g a t e  o f  a l l  c l a i m s  w h i c h  m a y  a r i s e

u n d e r  it m a y  I n  no  e v e n t  e x c e e d  t h e  a m o u n t  o f  t h e  p e n a l t y  s et

out i n  i t .

I N  W I T N E S S  W H E R E O F  w e  h a v e  h e r e u n t o  s et o u r  h a n d s  a n d  

s e a l s  at ................., A l a s k a ,  t h i s  ..... d a y  o f  . . . . . . . . . . . . .

1 9 . . . .  •
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(SEAL) ...................Surety

* Sec. 4-4. AS 08.24.210 is amended to read:

Sec. 08.24.210. A NNUAL STAT E M E N T  OP COLLECTION. Each collection 

agency licensee shall, not later than January 31 of each calendar year, 

file -with the department a verified annual statement for the p r eceding 

calendar year, showing the respective amounts of all c u s t o m e r s’ money 

collected by the licensee during the p r eceding calendar year, which has 

not pr e v i o u s l y  been r e m i t t e d  to the customers entitled to it or properly 

accounted for, and showing also the amounts of money which the licensee 

has on deposit in a bank or in the licensee's pos s e s s i o n  for the purpose 

of l iquidating any and all amounts due to customers. The statement 

shall contain the name and address of the bank. The annual statement 

shall be made substantially in the following form:

ANNUAL STA T E M E N T  TO DE P A R T M E N T  OF COMMERCE 

A ND ECONOMIC DEVELOPMENT

Pursuant to AS 08.24.210 the undersigned, ............... ,

licensed under AS 08.24 to conduct a collection agency business, 

h ereby declares that the amount of mo n e y  collected during the 

prec e d i n g  calendar year by the undersigned, as a licensee .

under AS 08.24, w h i c h  has not been remitted to a customer or 

properly a c counted for is $ ......... ; and that the amount on d e­

posit wit h  all banks for the purpose of liquidating all amounts

to customers is .........

The attached schedule contains a true statement of the name 

and address of each customer of the undersigned to whom there 

was due or owing at the end of the pre c e d i n g  calendar year on 

account of collections made during the p r e c e d i n g  calendar year 

the aggregate sum of $20 or more.

-17- H C S S B  724
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i

IN W I T N E S S  W H E R E O F ,  the u n d e r s i g n e d  ha s  e x e c u t e d  t his 

s t a t e m e n t  on t his ..... d a y  of ... . . . . . . . , 19... . .

(name o f  l i c e n s e e ) . . . . . . . . . . . . . . . . . .

( s i g n a tu r e )   ........

( c a p a c i t y ) .......................... ........

V E R I F I C A T I O N

S T A T E  OF A L A S K A  )

ss

T H I R D  D I S T R I C T  )

I 3 th e  u n d e r s i g n e d ,  b e i n g  f i r s t  sworn, do on o a t h  d e p o s e  

a n d  say: Tha t  I e x e c u t e d  the w i t h i n  a n n u a l  s t a t e m e n t  as the

l i c e n s e e  n a m e d  in it or on b e h a l f  of th e  l i c e n s e e  n a m e d  in it,

as t h e  o p e r a t o r ,  d i r e c t o r ,  or o f f i c e r  o f  th e  l i c e n s e e  n a m e d  in it,

as i n d i c a t e d  in it; that  I h a v e  read, the s t a t e m e n t  an d  k n o w

its c o n t e n t s ;  and t h a t  th e  s t a t e m e n t  is true.

S u b s c r i b e d  a n d  s w o r n  to b e f o r e  m e  t h i s  .......... da y  of

. . . . . . . .. . . . .  19 •

N o t a r y  P u b l i c  in an d  fo r  A l a s k a  

My c o m m i s s i o n  expires:

* Sec. 45. AS 0 8 . 2 4 . 3 8 0 ( 2 )  is a m e n d e d  to read:

(2) " d e p a r t m e n t "  means' the D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t ;

R Sec. 46. AS 0 8 . 4 8 . 0 7 1 ( a )  is a m e n d e d  to read:

(a) The f o l l o w i n g  r e c o r d  of the b o a r d ' s  p r o c e e d i n g s  a n d  of all 

a p p l i c a t i o n s  fo r  r e g i s t r a t i o n  or a u t h o r i z a t i o n  s h al l  be k e p t  by the 

D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  u n d e r  AS 0 8 . 0 1 . 0 5 0 :

(1) th e  name, age an d  last k n o w n  a d d r e s s  o f  e a c h  a p p l i c a n t ;

(2) th e  d a t e  of a p p l i c a t i o n ;

H C S S B  724 -18-
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(3) th e  p l a c e  o f  b u s i n e s s  of the a p p l i c a n t ;

(4) th e  e d u c a t i o n ,  e x p e r i e n c e  an d  o t h e r  q u a l i f i c a t i o n s ;

(5) th e  t y p e  o f  e x a m i n a t i o n  r e q u i r e d ;

(6) w h e t h e r  or no t  t he  a p p l i c a n t  w a s  r e j e c t e d ;

(7) w h e t h e r  ox* not a c e r t i f i c a t e  of r e g i s t r a t i o n  or a u t h o r ! -  '

z a t i o n  was g r a n t e d  or e n d o r s e d ;  i

(8) th e  d a t e  o f  th e  a c t i o n  of th e  b o a r d ;  |

(9) o t h e r  a c t i o n  t a k e n  b y  the bo a r d;

(10) o t h e r  i n f o r m a t i o n  w h i c h  m a y  be c o n s i d e r e d  n e c e s s a r y  by

th e  board.

* Sec. 47. A S  0 8 . 5 4 . 2 0 0 ( e )  is a m e n d e d  to read:

(e.) I f  th e  b o a r d  r e v o k e s  a l i c e n s e  it s h a l l  n o t i f y  the D e p a r t m e n t  :

of R e v e n u e ,  a n d  t h e p e r s o n  w h o s e  l i c e n s e  has b e e n  r e v o k e d  s h a l l r e t u r n  

t h e  l i c e n s e  to th e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .

* Sec. 48. A S  0 8 . 6 2 . 2 0 0 ( 2 )  a n d  (3) ar e  a m e n d e d  to read:

(2) " c o m m i s s i o n e r "  m e a n s  th e  c o m m i s s i o n e r  of th e  D e p a r t m e n t  ;

of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ;

(3) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  o f  C o m m e r c e  a n d  ;

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 49. A S  0 8 . 6 8 . 1 1 1 ( a )  is a m e n d e d  to read: i

(a) T h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , in c o n­

su l t a t i o n  w i t h  the  B o a r d  o f  N u r s i n g ,  s h a l l  e m p l o y  a l i c e n s e d ,  registered; 

nu r s e ,  w h o  is not a m e m b e r  of the bo a r d , to s e r v e  as e x e c u t i v e  o f f i c e r  j 

of th e  board.

* Sec. 50. AS 0 8 . 7 0 . 0 9 0  is a m e n d e d  to read:

Sec. 0 8 . 7 0 . 0 9 0 .  A P P L I C A T I O N .  A p p l i c a n t s  s h a l l  fil e  a p p l i c a t i o n s  

w i t h  th e  D e p a r t m e n t  of C o m m e r c e  an d E c o n o m i c  D e v e l o p m e n t  on f orms p r o­

vi d e d  by the d e p a r t m e n t .  I n f o r m a t i o n  r e q u e s t e d  on the f o r m s  s h a ll  be 

g i v e n  u n d e r  oath. !
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55 Sec. 51. AS ' 08 . 7 0. 1 8 0  (2) Is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 52. AS 0 8 . 7 1 * 2 4 0 ( 2 )  Is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  a n d j

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 53* AS 0 8 . 7 2 . 3 0 0 ( 6 )  is a m e n d e d  to rea.d:

(6) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  a nd  J

E c o n o m i c  D e v e l o p m e n t . |

* Sec. 5*1. AS 0 8 . 8 4 . 1 0 0 ( a )  is a m e n d e d  to read: I

(a) A r e g i s t e r e d  p h y s i c a l  t h e r a p i s t  or p h y s i c a l  t h e r a p y  a s s i s t a n t  

shall r e n e w  his r e g i s t r a t i o n  b i e n n i a l l y  w i t h  the D e p a r t m e n t  of C o m m e r c e  

an d  E c o n o m i c  D e v e l o p m e n t  o n  or b e f o r e  th e  d a t e  set by  t h e d e p a r t m e n t  

u n d e r  AS 0 8 . 0 1 . 1 0 0 ( a ) .  If the r e g i s t r a t i o n  is not r e n e w e d  o n  or b e f o r e
I

t ha t  date, it lapses.

* Sec. 55* AS 0 8 . 8 6 . 2 3 0 ( 4 )  is a m e n d e d  to read: j

(4) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 56. AS 0 8 , 8 8 . 0 3 1  is a m e n d e d  to read:

Sec. 08.88 . 0 3 1 .  E X E C U T I V E  S E C R E T A R Y  OP C O M M I S S I O N .  Th e  c o m m i s­

si o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  s h a l l  a p p o i n t  a f u l l - t i m e  j

st a f f  a d m i n i s t r a t o r  an d  d e l i n e a t e  his a u t h o r i t y  and duties. He s h a l l  j

s e r v e  as the e x e c u t i v e  s e c r e t a r y  of the R e a l  E s t a t e  C o m m i s s i o n .  I

* Sec. 57. AS 0 8 . 8 8 . 0 6 l  is a m e n d e d  to read:

Sec. 08.88 .0 6 l .  A S S I S T A N T S .  The c o m m i s s i o n ,  w i t h  the a p p r o v a l  of j 

the c o m m i s s i o n e r  of c o m m e r c e  and e c o n o m i c  d e v e l o p m e n t , ma y  e mp l o y  

a s s i s t a n t s  to

(1) p r e p a r e  q u e s t i o n s  on e x a m i n a t i o n s ;

(2) g r a d e  e x a m i n a t i o n s ;

HCSSB 724 ” 2 0 “



(3 ) i n v e s t i g a t e  a l l e g e d  v i o l a t i o n s  o f  th i s  c ha p t e r .

Sec. 5 8 . A S  0 8 . 8 8 . 4 3 1 ( 3 )  is a m e n d e d  to read:

(3) '’d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t ;

Sec . 59* A S  0 8 .9 8 . 0 3 0  is a m e n d e d  to read:

S ee. 0 8 . 9 8 . 0 3 0 .  E X E C U T I V E  S E C R E T A R Y  OF  B O A R D .  T h e  c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  is t h e  e x e c u t i v e  s e c r e t a r y  o f  the 

h o a r d .

S ee. 60. A S  0 8 . 9 8 . 2 5 0 ( 3 )  is a m e n d e d  to read:

(3) " d e p a r t m e n t "  m e a n s  the  D e p a r t m e n t  o f  C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t .

.See. 61. A S  1 0 . 0 5 . 0 5 1 ( b )  is a m e n d e d  to read:

(b) I f  t h e  c o m m i s s i o n e r  [O F C O M M E R C E ]  f i n d s  t h a t  th e  v e r i f i e d  

s t a t e m e n t  c o m p l i e s  w i t h  th i s  c h a p t e r ,  h e  s h a l l  f i l e  it in h i s  offi c e .

Th e  c h a n g e  b e c o m e s  e f f e c t i v e  w h e n  t h e  s t a t e m e n t  is filed.

Sec. 62, A S  1 0 . 0 5 .8 2 5 (1 ) a n d  (3) ar e  a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

(3) " d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t ;

Sec. 6 3 . A S  1 0 . 1 0 . 0 1 0  is a m e n d e d  to read:

Sec. 1 0 . 1 0 . 0 1 0 .  I N C O R P O R A T O R S .  T h r e e  or m o r e  p e r s o n s ,  w h o  are 

r e s i d e n t s  o f  t h i s  state, w h o  d e s i r e  to c r e a t e  a n  I n d u s t r i a l  d e v e l o p m e n t  

c o r p o r a t i o n  u n d e r  t h i s  c h a p t e r  f o r  t h e  p u r p o s e  o f  p r o m o t i n g ,  d e v e l o p i n g ,  

a n d  a d v a n c i n g  t h e  p r o s p e r i t y  a n d  e c o n o m i c  w e l f a r e  of t h e  s t a t e  and, to 

t hat end, to e x e r c i s e  th e  p o w e r s  a n d  p r i v i l e g e s  p r o v i d e d  in t h i s  c h a p­

ter, m a y  be I n c o r p o r a t e d  b y  f i l i n g  a r t i c l e s  o f  i n c o r p o r a t i o n  in  the 

o f f i c e  of t h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  as p r o v i d e d  in t h i s  c h a p t e r .  

See . 64.. A S  1 0 . 1 0 . 0 2 0  is a m e n d e d  to r ead:
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Sec. 10.1 0 . 02 0 .  A S S I S T A N C E  OF C O M M I S S I O N E R  [OF E C O N O M I C  D E V E L O P­

MENT]. The c o m m i s s i o n e r  [OF E C O N O M I C  D E V E L O P M E N T ]  s ha l l  a s s i s t  the 

I n c o r p o r a t o r s  in f o r m i n g  the c o r p o r a t i o n  a n d  s h a l l  m e e t  w i t h  a n d  a d v i s e  

t h e  c o r p o r a t i o n’s b o a r d  of d i r e c t or s .

* Sec. 6 5 . AS 1 0 . 1 0 . 0 3 0 ( b )  an d  (c) are a m e n d e d  to read:

(b) The a r t i c l e s  of i n c o r p o r a t i o n  s hall be in w r i t i n g  s u b s c r i b e d  

by not less t h a n  t h r e e  n a t u r a l  p e r s o n s  c o m p e t e n t  tc c o n t r a c t  a n d  a c k n o w­

led g e d  by  e a c h  of the s u b s c r i b e r s  b e f o r e  a n  o f f i c e r  a u t h o r i z e d .to t a k e  

a c k n o w l e d g m e n t s  and f i l e d  in d u p l i c a t e  o r i g i n a l s  in th e  o f f i c e  of the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  for app r o v al .

(c) Th e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  not a p p r o v e  a r t i c l e s  of 

i n c o r p o r a t i o n  for a c o r p o r a t i o n  o r g a n i z e d  u n d e r  t h i s  c h a p t e r  u n t i l  a 

t o t a l  of at l east s e v e n  f i n a n c i a l  i n s t i t u t i o n s  a u t h o r i z e d  to do b u s i n e s s  

w i t h i n  t h i s  s tate hav e a g r e e d  in w r i t i n g  to b e c o m e  m e m b e r s  of t h e  c o r­

po r a t i o n ,  an d  the a g r e e m e n t  in w r i t i n g  is f i l e d  w i t h  t he  c o m m i s s i o n e r  

[OF C O M M E R C E ]  t o g e t h e r  w i t h  the a r t i c l e s  of i n c o r p o r a t i o n .  W h e n  the 

a r t i c l e s  of i n c o r p o r a t i o n  ha v e  b e e n  f i l e d  In t h e  o f f i c e  of the c o m m i s­

sion e r  [OF C O M M E R C E ]  a n d  a p p r o v e d  by him, he s h a l l

(1) e n d o r s e  on e a c h  d u p l i c a t e  o r i g i n a l  the w o r d  " f i l e d , "  a n d  

the da t e  of the filing;

(2) fil e  on e  d u p l i c a t e  o r i g i n a l  in hi s  offi c e ;

(3) i ssue a c e r t i f i c a t e  of i n c o r p o r a t i o n  a n d  a f f i x  t h e  o t h e r  

d u p l i c a t e  o r i g i n a l  to it;

(4) r e t u r n  to th e  i n c o r p o r a t o r s  or t h e i r  r e p r e s e n t a t i v e  the 

c e r t i f i c a t e  of i n c o r p o r a t i o n ,  t o g e t h e r  w i t h  the d u p l i c a t e  o r i g i n a l  of 

the a r t i c l e s  of i n c o r p o r a t i o n  affixe d .

s Sec. 66. AS 1 0 . 1 0 . 0 4 0 ( 8 )  is a m e n d e d  to read:

(8) to c o o p e r a t e  w i t h  and a v a i l  i t s e l f  of t h e  f a c i l i t i e s  of 

t he U n i t e d  S t a t e s  D e p a r t m e n t  of C o m me r c e ,  the s t a t e  D e p a r t m e n t  of 

iCSSB 724 “22-
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C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  a n d  a n y  o t h e r  s t a t e  o r  f e d e r a l

g o v e r n m e n t a l  a g e n c i e s ;  a n d  to  c o o p e r a t e  w i t h  a n d  a s s i s t ,  a n d  o t h e r w i s e  

e n c o u r a g e  o r g a n i z a t i o n s  i n  t h e  v a r i o u s  c o m m u n i t i e s  o f  t h e  s t a t e  in  t h e  

p r o m o t i o n ,  a s s i s t a n c e ,  a n d  d e v e l o p m e n t  o f  t h e  b u s i n e s s  p r o s p e r i t y  a n d  

e c o n o m i c  w e l f a r e  o f  s u c h  c o m m u n i t i e s  o r  o f  t h i s  s t a t e  o r  o f  a n y  p a r t  of  

t h e  s t a t e ;

* Sec .  67 . A S  10.10.110(b) a n d  (c) a r e  a m e n d e d  to  r e a d :

(b) W i t h i n  30 d a y s  a f t e r  a m e e t i n g  at w h i c h  a n  a m e n d m e n t  o f  t h e  

a r t i c l e s  o f  i n c o r p o r a t i o n  h a s  b e e n  a d o p t e d ,  a r t i c l e s  o f  a m e n d m e n t  s i g n e d  

a n d  s w o r n  t o  b y  t h e  p r e s i d e n t ,  t r e a s u r e r ,  a n d  a m a j o r i t y  o f  t h e  d i r e c ­

t o r s ,  s e t t i n g  o u t  t h e  a m e n d m e n t  a n d  a d o p t i o n  o f  t h e  a m e n d m e n t ,  s h a l l  be 

s u b m i t t e d  i n  d u p l i c a t e  o r i g i n a l s  t o  t h e  c o m m i s s i o n e r  [ OF C O M M E R C E ]  w h o  

s h a l l  e x a m i n e  t h e m ,  a n d  if h e  f i n d s  t h a t  t h e y  c o n f o r m  t o  t h e  r e q u i r e ­

m e n t s  o f  t h i s  c h a p t e r ,  s h a l l

(1) e n d o r s e  o n  e a c h  d u p l i c a t e  o r i g i n a l  t h e  w o r d  " f i l e d , "  a n d  

t h e  d a t e  o f  t h e  f i l i n g ;

(2) f i l e  o n e  d u p l i c a t e  o r i g i n a l  i n  h i s  o f f i c e ;

(3) i s s u e  a  c e r t i f i c a t e  o f  a m e n d m e n t  a n d  a f f i x  t h e  o t h e r  

d u p l i c a t e  o r i g i n a l  t o  it;

(4) r e t u r n  t o  t h e  c o r p o r a t i o n  o r  i t s  r e p r e s e n t a t i v e  t h e  

c e r t i f i c a t e  o f  a m e n d m e n t ,  t o g e t h e r  w i t h  t h e  d u p l i c a t e  a r t i c l e s  o f  a m e n d ­

m e n t  a f f i x e d .

(c) U p o n  t h e  i s s u a n c e  o f  a c e r t i f i c a t e  o f  a m e n d m e n t  b y  t h e  c o m m i s­

s i o n e r  [O F  C O M M E R C E ] ,  t h e  a m e n d m e n t  b e c o m e s  e f f e c t i v e .

* S e c .  68. A S  10.10.210 is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to r e a d :

(6) " c o m m i s s i o n e r "  m e a n s  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  

e c o n o m i c  d e v e l o p m e n t .

* S e c .  69- A S  1 0 . 1 5 . 5 9 5 ( 3 )  a n d  (7) a r e  a m e n d e d  t o  r e a d :

(3) " c o m m i s s i o n e r "  m e a n s  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d

- 2 3 -  H C S  S B  7 24
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* Sec. 70. AS 1 0 . 2 0 . 0 3 6 ( b )  is a m e n d e d  to read:

(b) If the c o m m i s s i o n e r  [OF C O M M E R C E ]  f i n d s  tha t the v e r i f i e d  J

s t a t e m e n t  c o m p l i e s  w i t h  thi s  c h a pter, he s h a l l  file it in his offi c e . |
i

The c h a n g e  b e c o m e s  e f f e c t i v e  w h e n  the s t a t e m e n t  is filed. I

* Sec. 71. AS 1 0 .2 0 .7 2 0 (1 ) a n d  (3) are a m e n d e d  to read: J

(1) " c o m m i s s i o n e r "  m e a n s  c o m m i s s i o n e r  of c o m m e r c e  a nd  |

e c o n o m i c  d e v e l o p m e n t ; j

(3) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 72. AS 1 0 . 2 5 . 6 4 0 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  an d  j

e.codomic jdevelo p m e n t ;

* Sec, 73. AS 1 0 , 3 5 . 0 9 0 ( 1 )  is a m e n d e d  to read: j

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  an d  J

e c o n o m i c  d e v e l o p m e n t ; j

* See. 74. AS 1 0 . 4 0 . 0 3 0  is a m e n d e d  to read:

Sec. 1 0.40.030. F I L I N G  OF A R T I C L E S  OF I N C O R P O R A T I O N .  One c opy of 

the a r t i c l e s  shall be f i l e d w i t h  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ; one c o p y  s h a l l  be f i l e d  in the o f f i c e  of the c l e r k  

of the s u p e r i o r  court in the j u d i c i a l  d i s t r i c t  in w h i c h  the p r i n c i p a l  

p l a c e  of b u s i n e s s  of the c o r p o r a t i o n  is to be l o c a t e d ;  and one c opy I

s hall be r e t a i n e d  by the c o r p o r a t i o n .  E a c h  c opy f i l e d  s ha l l  be r e c o r d e d

in a boo k  k ept for that purpose.

* Sec. 75- AS 1 0 . 4 0 . 0 9 0  is a m e n d e d  to read:

Sec. 1 0 .40.090. F I L I N G  I M P R E S S I O N  OF SEAL. An i m p r e s s i o n  of the 

c o r p o r a t e  seal s hall be f i l e d  w i t h  the D e p a r t m e n t  of C o m m e r c e  and 

H C S S B  724 -24-

economic, d e v e l o p m e n t ;

(7) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and

E c o n omic D e v e l o p m e n t ;

I
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* Sec-. 76. A S  1 0 . 4 5 . 0 1 0 ( a )  is a m e n d e d  to read: j

(a) O n e  or m o r e  p e r s o n s  e a c h  of w h o m  is l i c e n s e d  to r e n d e r  a p r o -  i 

f'essiOnal s e r v i c e  in t h i s  s ta t e  m a y  i n c o r p o r a t e  a p r o f e s s i o n a l  c o r p o r a -  I 

t i o n  by f i l i n g  a r t i c l e s  o f  I n c o r p o r a t i o n  w i t h  t h e  D e p a r t m e n t  o f  Commerce!
I

a n d ...E c o n o m i c  D e v e l o p m e n t . T he  a r t i c l e s  s h a ll  m e e t  the r e q u i r e m e n t s  of j

t h e  A l a s k a  B u s i n e s s  C o r p o r a t i o n  Act (AS 10.05) and, i n  a d d i t i o n ,  s h al l  .!
|

i n c l u d e  j

(1) th e  n a m e  o f  t h e p r o f e s s i o n  to be p r a c t i c e d  by t h e  corpor-; 

a lion; \

(2) t h e  n a m e s  a n d  a d d r e s s e s  Of all o r i g i n a l  s h a r e h o l d e r s ,
|

d i r e c t o r s ,  a n d  o f f i c e r s ;

(3) th e  a d d r e s s  w h e r e  the p r o f e s s i o n a l  c o r p o r a t i o n  w i l l  h a v e  j 

its o f f i c e.  !

* Sec. 77- A S  1 8 . 4 5 . 0 3 0 ( 6 )  is a m e n d e d  to read: i

(6) t h e D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  p a r t i )■ 

c u l a r l y  as to t h e  i n s u r a n c e  of p e r s o n s  a n d  p r o p e r t y  f r o m  h a z a r d s  to life] 

a n d  p r o p e r t y  r e s u l t i n g  f r o m  a t o m i c  d e v e l o p m e n t ;  i

* Sec. 7 8 . AS l 8 . 5 6 . 0 2 0  is a m e n d e d  to read: I

Sec. 1 8 . 5 6 . 0 2 0 .  A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N .  The A l a s k a  ] 

H o u s i n g  F i n a n c e  C o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  a n d  g o v e r n m e n t  in- f 

s t r u m e n t a l i t y  w i t h i n  th e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  Development? 

b u t  h a v i n g  a l e g a l  e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  f r o m  the  state.]; 

T h e  c o r p o r a t i o n  m a y  not b e  t e r m i n a t e d  as l o n g  as it has  bo n d s ,  n o t e s  or ; 

o t h e r  o b l i g a t i o n s  o u t s t a n d i n g .  U p o n  t e r m i n a t i o n  o f  th e c o r p o r a t i o n ,  its.] 

r i g h t s  a n d  p r o p e r t y  p a s s  to t h e  state. !

* Sec. 79. A S  1 8 .5 6 . 0 3 0  is a m e n d e d  to read:

Sec. 1 8 . 5 6 . 0 3 0 .  C O R P O R A T I O N  G O V E R N I N G  BODY. Th e  C o r p o r a t i o n  shall! 

b e  g o v e r n e d  b y  a b o a r d  o f  d i r e c t o r s ,  c o n s i s t i n g  of the c o m m i s s i o n e r  of

- 25 -  H C S S B  724
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c o m m e r c e  an d e c o n o m i c  d e v e l o p m e n t  an d  six m e m b e r s  a p p o i n t e d  by the 

gov e r n o r.  M e m b e r s  s erve w i t h o u t  c o m p e n s a t i o n  e x c e p t  t hat e a c h  m e m b e r  

ma y  be r e i m b u r s e d  b y  t h e  c o r p o r a t i o n  for a c t u a l  a nd  n e c e s s a r y  e x p e n s e s  

at the same r a t e  as set out in AS 3 9.20.180.

* Sec. 80. AS 2 3 . 1 5 . 6 1 7 ( a ) ( 4 )  is a m e n d e d  to read:

(4) the, c o m m i s s i o n e r  of c o m m e r c e  and e c o n o m i c  d e v e l o p m e n t  or 

his r e p r e s e n t a t i v e ;

* Sec. 8,1. AS 3 7 . 1 5 . 1 1 0  is a m e n d e d  to read:

Sec. 3 7 . Ip.iiO. C R E A t I O N  A N D  M E M B E R S H I P  OP S T A T E  B O N D  C O M M I T T E E .  1
1

T h e r e  is c r e a t e d  a c o m m i t t e e  k n o w n  as th e  "s t a t e  b o n d  c o m m i t t e e , "  the 

m e m b e r s  of w h i c h  are the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  

d e v e l o p m e n t , the c o m m i s s i o n e r  of a d m i n i s t r a t i o n ,  a n d  t h e  c o m m i s s i o n e r  of 

r e v enue. If a m e m b e r  of th e  c o m m i t t e e  is a b s e n t  or o t h e r w i s e  u n a b l e  to

j
act, h i s  d e s i g n e e  i n  t h e  d e p a r t m e n t  s h a l l  a c t  as  a m e m b e r  o f  t h e  c o m -  j

m i t t e e  i n  h i s  p l a c e ,  j

* Sec. 82. AS 3 7 . 1 5 . 1 3 0  is a m e n d e d  to read:

Sec. 3 7 .i5 . i 3O. O F F I C E R S ,  R E C O R D S  A N D  P R O C E E D I N G S .  T h e  c o m m i s­

sio n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  is the c h a i r m a n  of t h e  s t a t e  j

bo n d  c o m m i t t e e  a n d  the c o m m i s s i o n e r  of r e v e n u e  is th e s e c r e t a r y .  A 

m a j o r i t y  of the m e m b e r s  of the c o m m i t t e e  c o n s t i t u t e  a quor u m .  T he  c o m­

mi t t e e  sh al l  k e e p  a full, c o m p l e t e ,  an d  p e r m a n e n t  r e c o r d  of its 

p r o c e e d i n g s .  All  r e c o r d s  and c o r r e s p o n d e n c e  of the c o m m i t t e e  s h a l l  be 

kept in the o f f i c e  of the c o m m i s s i o n e r  o f  re v e n u e .  I

* Sec. 8 3 . AS 4 2 . 0 5 . 0 1 0  is a m e n d e d  to read:

Sec. 4 2 . 0 5 .0 1 0 .  A L A S K A  P U B L I C  U T I L I T I E S  C O M M I S S I O N  C R E AT E D .  T h e r e  

Is c r e a t e d  w i t h i n  th e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  

the A l a s k a  P u b l i c  U t i l i t i e s  C o m m i ss i o n .

* Sec. 84. AS 4 2 . 0 5 . 3 5 1  is a m e n d e d  t o  r e a d :

Sec. 4 2 . 0 5 . 3 5 1 .  T E S T I N G  OF A P P L I A N C E S .  T h e  c o m m i s s i o n  s h a l l  p r o -  

H C S S B  724 ”26“
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v i d e  for the e x a m i n a t i o n  a n d  t e s t i n g  of a p p l i a n c e s  u s e d  f o r  the 

m e a s u r i n g  of a s e r v i c e  of a p u b l i c  u t i l i t y  a n d  m a y  p u r c h a s e  e q u i p m e n t ,  

a p p a r a t u s ,  a n d  s t a n d a r d s  r e q u i r e d  for thi s p u r p o s e .  T h e  c o m m i s s i o n e r  of 

c o m m e r c e  a nd  e c o n o m i c  d e v e l o p m e n t  m a y  a s s i g n  t h e  e x a m i n a t i o n  an d  t e s t i n g  

f u n c t i o n  to t h e  s e c t i o n  o f  w e i g h t s  an d  m e a s u r e s .  U p o n  the p a y m e n t  of a 

r e a s o n a b l e  fee e s t a b l i s h e d  by th e  c o m m i s s i o n ,  a c o n s u m e r  m a y  h a v e  the 

a p p l i a n c e ,  w h i c h  is u s e d  b y  him, test e d .  T h e  c o m m i s s i o n  s h a l l  e s t a b l i s h  

b y  r e g u l a t i o n  a l l o w a b l e  t o l e r a n c e s  w i t h  r e s p e c t  to the f u n c t i o n i n g  or 

o p e r a t i o n  of th e  a p p l i a n c e .  If t h e  m e a s u r i n g  a p p l i a n c e  d o e s  not p e r f o r m  

w i t h i n  t h e s e  t o l e r a n c e s ,  t h e  u t i l i t y  c o n c e r n e d  s h a l l  p a y  th e  c os t s  of 

th e  t e s t  by r e i m b u r s i n g  t h e  p e r s o n  r e q u e s t i n g  the test for the fee paid 

b y  him. T h i s  r e i m b u r s e m e n t  s h a l l  be m a d e  no l a t e r  t h a n  at th e  t i m e  of 

t h e  n e x t  r e g u l a r  b i l l i n g  f o l l o w i n g  th e  test.

* Sec. 8 5 . AS 4 2 . 0 6 . 0 2 0  is a m e n d e d  to read:

Sec. 4 2 . 0 6 . 0 2 0 .  A L A S K A  P I P E L I N E  C O M M I S S I O N  C R E A T E D ,  T h e r e  is 

c r e a t e d  w i t h i n  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d E c o n o m i c  D e v e l o p m e n t  the 

A l a s k a  P i p e l i n e  C o m m i s s i o n ,  to r e g u l a t e  p i p e l i n e  f a c i l i t i e s  and p i p e l i n e  

c a r r i e r s ,  to r e g u l a t e  t h e a c c e s s  of i n f o r m a t i o n  c o n c e r n i n g  p i p e l i n e  

f a c i l i t i e s  a n d  c a r r i e r s  to t h i s  state, a n d  to r e p r e s e n t  the  i n t e r e s t s  o f  

th e  s t a t e  in a n y  p r o c e e d i n g s  r e l a t i n g  to t h e m  as p r o v i d e d  f o r  in this 

c h a p t e r .

s Sec, 86. AS 4 2 . 0 7 , 011 ( a )  is a m e n d e d  to read:

(a) T h e r e  is c r e a t e d  t he  A l a s k a  T r a n s p o r t a t i o n  C o m m i s s i o n  w i t h i n  

th e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t . T h e  c o m m i s s i o n  

c o n s i s t s  of t h r e e  m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r  an d  c o n f i r m e d  b y  the 

l e g i s l a t u r e  in j o i n t  sessi o n.

* Sec. 8 7 . AS 4 3 . 2 5 . 0 5 0 ( a )  is a m e n d e d  to read:

(a) T h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  [AND 

P L A N N I N G ]  s h a l l  a p p o i n t  th e  p e r s o n n e l  n e c e s s a r y  to c a r r y  ou t  thi s  c h a p -
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ter, The c o m m i s s i o n e r  shall m a k e  a r r a n g e m e n t s  for su c h  p u b l i c  h e a r i n g s

as he c o n s i d e r s  n e c e s s a r y  an d  s hall r e q u i r e  an a p p l i c a n t  for tax e x e m p­

ti o n  to p r e s e n t  e v i d e n c e  that wi l l  j u s t i f y  the e xe m p t i o n .

#  Qnn  R P  A  CJ )l O O C  i n n / r , W O ' l  -t r, >v> .1 .--J .jl. o a iu c a u c u  uu i  c a u  .

(2) " d e p a r t m e n t "  m e a n s  D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  

D e v e l o p m e n t ;

* Sec. 8 9 . AS 4 3 . 2 6 . 0 1 0  is a m e n d e d  to read:

Sec. 43.26 .0 1 0 .  T A X  C R E D I T S  A U T H O R I Z E D .  (a) A p e r s o n  w h o  has 

e s t a b l i s h e d  an d  own s or p r o p o s e s  to e s t a b l i s h  an d  o w n  an e l i g i b l e  

b u s i n e s s  is e n t i t l e d  to a t a x  cre d i t  not to e x c e e d  50 p e r  cent of the 

v a l u e  of the i n v e s t m e n t  m a d e  in the b u s i n e s s  as of the d a t e  it c o m m e n c e d  

o p e r a ti o n .  T h e  g r a n t  of t a x cre d i t  sh a l l  be e f f e c t i v e  fo r a p e r i o d ,  

e s t a b l i s h e d  by the c o m m i s s i o n e r  of c o m m e r c e  and  e c o n o m i c  d e v e l o p m e n t ,  n o 1 
to e x c e e d  10 y e a r s  from, the d a t e  of g r a n t  and s hall be a p p l i e d  a g a i n s t  

the a m o u n t  of c e r t a i n  taxes, as d e t e r m i n e d  by the d e p a r t m e n t ,  du e  the 

state d u r i n g  that p e r i o d  as a r es u l t  of the d e v e l o p m e n t ,  o r g a n i z a t i o n ,  

c o n s t r u c t i o n ,  e s t a b l i s h m e n t  an d o p e r a t i o n  of the s p e c i f i c  b u s i n e s s  for 

w h i c h  the c re d i t  is g r a nted. The u n u s e d  p o r t i o n  of a ta x  c r e d i t  a u t h o r­

ized u n d e r  thi s  c h a p t e r  s ha l l  be f o r f e i t e d  at the e x p i r a t i o n  of the 

p e r i o d  of c re d i t  fo r  w h i c h  the grant w a s  made. O n l y  one g r an t  of tax 

cre di t  s h a l l  be m a d e  for an e l i g i b l e  b u s i n e s s ,  i r r e s p e c t i v e  of t r a n s f e r  

of the b u s i n e s s  or o t h e r  c i r c u m s t a n c e s .  If a tax fo r  w h i c h  c r e d i t  Is 

g i v e n  u n d e r  thi s  c h a p t e r  p r o d u c e s  r e v e n u e  s h a r e d  w i t h  l o c al  p o l i t i c a l  

s u b d i v i s i o n s ,  the s t a t e  s h a l l  pay to any a f f e c t e d  s u b d i v i s i o n  th e  a m o u n t  

of r e v e n u e  it w o u l d  r e c e i v e  h a d  the t a x  c re d i t  not b e e n  given.

(b) T h e c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  ma y  by 

r e g u l a t i o n  c l a s s i f y  an d  e x c l u d e  f r o m  i n v e s t m e n t s  q u a l i f y i n g  for tax 

cr e d i t  u n d e r  thi s  c h a p t e r  i n v e s t m e n t s  in a n  e l i g i b l e  b u s i n e s s  w h i c h  are 

not of s u b s t a n t i a l  b e n e f i t  to the s t a t e  in f u r t h e r i n g  the p u r p o s e s  of 
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. r e g u l a t i o n s  u n d e r  t h i s  s u b s e c t i o n  is not s u b j e c t  to th e  p r o c e d u r a l  

. r e q u i r e m e n t s  of A S  4 4 . 6 2 . 1 8 0  - 4 4 . 6 2 . 2 9 0 .

.Sec. 90. AS  4 3 . 2 6 . 0 4 0 ( a )  is a m e n d e d  to read: \

■(a) T h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  s h a l l  ( 

.appoint th e  p e r s o n n e l  n e c e s s a r y  to c a r r y  out thi s  c h a p t e r .  T h e  c o m m i s -  • 

. s i o n e r . s h a l l  m a k e  a r r a n g e m e n t s  fo r  s u c h  p u b l i c  h e a r i n g s  as he c o n s i d e r s  ; 

/ necessary a n d  s h a l l  r e q u i r e  an a p p l i c a n t  fo r  a t a x  c r e d i t  to p r e s e n t  f 

e v i d e n c e  t h a t  w i l l  j u s t i f y  the cred i t .  j.

Sec. 91- A S  4 3 . 2 6 . 0 9 5 ( a ) ( 2 )  is a m e n d e d  to read: |

(2) Th e  d e p a r t m e n t  s h a l l  set up p r o c e d u r e s  to be f o l l o w e d  b y  j 

t h e  ;person s e e k i n g  t a x  c r e d i t  s t a t u s  u n d e r  t his s e c t i o n  a n d  s h a l l  certi-) 

fy to t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  t h o s e  p e r s o n s  | 

.q u a l i f y in g  for t h i s  stat u s.  In no c a s e  m a y  the D e p a r t m e n t  o f  C o m m e r c e  \ 

a n d  E c o n o m i c  D e v e l o p m e n t  g r a n t  t a x  c r e d i t  s t a t u s  to a p e r s o n  c o m i n g  \ 

u n d e r  the p r o v i s i o n s  o f  thi s  s e c t i o n  w i t h o u t  f irst r e c e i v i n g  c e r t i f i c a -  (

I:ion f r o m  t h e  d e p a r t m e n t  n o r  c o n t i n u e  th i s  s t a t u s  a f t e r  r e v o c a t i o n  of ij

c e r t i f i c a t i o n  by t h e  d e p a r t m e n t .  !

Sec.. 92.. A S  43. 2 6 . 1 0 0 ( 1 )  is a m e n d e d  to read: f

(1) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  o f  C o m m e r c e  a n d  |

E c o n o m i c  D e v e l o p m e n t ,  e x c e p t  as p r o v i d e d  in sec. 95 of t h i s  c h a p t e r ;  f

Sec- 93- A S  43. 26.100.(2 ) (A) is a m e n d e d  to read: \

|
(A) an  i n d u s t r i a l  uni t  h a v i n g  as its o b j e c t  the :produc- I 

t i o n  o n  a c o m m e r c i a l  s c a le  in the s t a t e  of a m a n u f a c t u r e d  p r o d u c t  j 

.which w a s  n o t  p r o d u c e d  on a c o m m e r c i a l  s c a le  b e f o r e  J u l y  1, 1968 , I

i
a n d  f o r  w h i c h  t h e r e  w e r e  on th a t  d a t e  in the s ame c o m p e t i t i v e  a r e a  \

in t h e  s t a t e  as d e f i n e d  by t h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o -  i
 . : _  (

m i c  d e v e l o p m e n t ,  no p r o d u c t i o n  f a c i l i t i e s  c a p a b l e  o f  t h e  production!

of t h a t  m a n u f a c t u r e d  p r o d u c t  on a c o m m e r c i a l  scale.-; j

i n d u s t r i a l  d e v e l o p m e n t .  A d o p t i o n ,  a m e n d m e n t  or m o d i f i c a t i o n  of !
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(8) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t

* Sec. 95. AS  4 4 . 3 3 * 0 1 0  is a m e n d e d  to read:

Sec. 4 4 . 3 3 . 0 1 0 .  C O M M I S S I O N E R  OF C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T .

The principal, e x e c u t i v e  o f f i c e r  of the D e p a r t m e n t  of C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t  is th e  c o m m i s s i o n e r  o f  c o m m e r c e  -a n d e c o n o m i c  

d e v e l o p m e n t .

K Sec. 96. AS 4 4 . 3 3 . 0 2 0  is a m e n d e d  to read:

Sec. 4 4 . 3 3 . 0 2 0 .  D U T I E S  OF D E P A R T M E N T .  Th e  D e p a r t m e n t  of C o m m e r c e  

an d  E c o n o m i c  D e v e l o p m e n t  s hall

(1) a d m i n i s t e r  the state p r o g r a m s  r e l a t i n g  to c o m m e r c e s e n­

force the  law s  r e l a t i n g  to t h e s e  p r o g r a m s ,  a n d  a d o p t r e g u l a t i o n s  u n d e r  

t h e s e  laws;

(2) r e g i s t e r  c o r p o r a t i o n s ;

(3) c o l l e c t  c o r p o r a t i o n  f r a n c h i s e  taxes;

(4) e n f o r c e  s t a t e  laws r e g u l a t i n g  p u b l i c  u t i l i t i e s  a n d  o t h e r

p u b l i c  s e r v i c e  e n t e r p r i s e s ,  b a n k i n g  a n d  s e c u r i t i e s ,  i n s u r a n c e ,  an d  o t h e r  

b u s i n e s s e s  a n d  e n t e r p r i s e s  t o u c h e d  w i t h  a p u b l i c  i n t e r e s t ;

(5) m a k e  v e t e r a n s '  loans;

(6) i n s p e c t  w e i g h t s  a n d m e a s u r e s ;

(7) p r o m o t e  an d  d e v e l o p  c i v i l  a v i a t i o n ;  [AND]

(8) f u r n i s h  the b u d g e t i n g ,  c l e r i c a l  an d a d m i n i s t r a t i v e  s e r­

vic e s  for r e g u l a t o r y  a g e n c i e s  and p r o f e s s i o n a l  a n d  o c c u p a t i o n a l  l i censing 

b o a r d s  not o t h e r w i s e  p r o v i d e d  for;

(9) o p e r a t e  m o t o r  v e h i c l e  w e i g h i n g  s t a t i o n s  an d  e n f o r c e  h i g h -  

w a y  w e i g h t  an d  l o a d  l i m i t a t i o n s ;

(10) R e p e a l e d  by E x e c u t i v e  O r d e r  No. 33 (1968);

(11) b e f o r e  th e  c o m m e n c e m e n t  o f  e a c h  c a l e n d a r  q u a r t e r ,  f u r n i s h  

l e n d i n g  i n s t i t u t i o n s ,  t i t l e  i n s u r a n c e  c o m p a n i e s ,  m o r t g a g e  c o m p a n i e s  a n d

ICSSB 724 -30-
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c l e r k s  of t he  r e s p e c t i v e  s u p e r i o r  c o u r t s  w i t h  t h e  1 2 t h  F e d e r a l  R e s e r v e  

D i s t r i c t  d i s c o u n t  r a t e  w h i c h  Is to be u s e d  d u r i n g  that c a l e n d a r  q u a r t e r  

for c o m p u t i n g  the m a x i m u m  ra t e  of Interest u n d e r  AS 4 5 . 4 5 . 0 1 0 ( b ) ;

(12) c o n d u c t  st u d i e s ,  e n t e r  int o  c o n t r a c t s  a n d a g r e e m e n t s ,  and 

m a k e  s u r v e y s  r e l a t i n g  to the e c o n o m i c  d e v e l o p m e n t  o f  the s t a t e  and, 

w h e n  a p p r o p r i a t e ,  a s s e m b l e ,  a n a l y z e ,  a n d  d i s s e m i n a t e  t he  f i n d i n g s  o b­

ta i n e d  ;

(1 3 ) p r o v i d e  f a c t u a l  i n f o r m a t i o n  an d  t e c h n i c a l  a s s i s t a n c e  for 

p o t e n t i a l  i n d u s t r i a l  a n d  c o m m e r c i a l  i n v e s t o r s ;

(14) r e c e i v e  gifts, g r a n t s ,  a n d o t h e r  a i d  tha t f a c i l i t a t e  the 

p o w e r s  a n d  d u t i e s  of  t h e  d e p a r t m e n t  f r o m  a g e n c i e s  a n d i n s t r u m e n t a l i t i e s  

of  th e  U n i t e d  S t a t e s  o r  o t h e r  p u b l i c  or p r i v a t e  s o u r c es ;

(1 5 ) e s t a b l i s h  a n d  a c t i v a t e  p r o g r a m s  to a c h i e v e  b a l a n c e d  

e c o n o m i c  d e v e l o p m e n t  in the  s t a t e  a n d  a d v i s e  the g o v e r n o r  o n  e c o n o m i c  

d e v e l o p m e n t  p o l i c y  m a t t e r s ;

(1 6 ) f o r m u l a t e  a c o n t i n u i n g  p r o g r a m  for b a s i c  e c o n o m i c  

d e v e l o p m e n t  a n d  fo r  t h e  n e c e s s a r y  p r o m o t i o n ,  p l a n n i n g  an d r e s e a r c h  w h i c h  

w i l l  a d v a n c e  t h e  e c o n o m i c  d e v e l o p m e n t  of th e  state;

(17) c o o p e r a t e  w i t h  p r i v a t e ,  g o v e r n m e n t a l  an d o t h e r  p u b l i c  

i n s t i t u t i o n s  a n d  a g e n c i e s  in th e  e x e c u t i o n  of e c o n o m i c  d e v e l o p m e n t  p r o­

gra m s  ;

(1 8 ) r e v i e w  t h e  p r o g r a m s  a n d  a n n u a l  r e p o r t s  of o t h e r  d e p a r t­

me n t s  a n d  a g e n c i e s  as t h e y  ar e  r e l a t e d  to e c o n o m i c  d e v e l o p m e n t  a nd  p r e­

pa r e  an  a n n u a l  r e p o r t  o n  th e  e c o n o m i c  g r o w t h  of t h e  state;

(1 9 ) a d m i n i s t e r  t h e  e c o n o m i c  d e v e l o p m e n t  p r o g r a m s  of the

state;

(20) p e r f o r m  all  o t h e r  d u t i e s  a n d  p o w e r s  n e c e s s a r y  or p r o p e r  

in r e l a t i o n  to e c o n o m i c  d e v e l o p m e n t  a n d  p l a n n i n g  fo r  the state.

* See. 97* AS 4 4 . 3 3 . 0 3 0  is a m e n d e d  to read:

-3 1 -  H C S  S B  724



!

2

3

4

5

6

7

8

9

10

I I

12

13

14

15

16

17

18

16

20

21

22

23

24

25

26

27

28

29

Sec. 4 4 . 33 , 0 3 0 ,  S E C T I O N  OP P O W E R  D E V E L O P M E N T  IN D E P A R T M E N T  OF 

C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T . T h e r e  is a s e c t i o n  of p o w e r  d e v e l o p­

ment in the D e p a r t m e n t  of C o m m e r c e  an d E c o n o m i c  D e v e l o p m e n t  to c o n s e r v e ,  

de v e l o p ,  a n d  use the w a t e r  a n d  o t h e r  e l e c t r i c  p o w e r  r e s o u r c e s  of the 

state, to m a k e  a n  a b u n d a n t  su p p ly  of e l e c t r i c  p o w e r  a nd  e n e r g y  a v a i l a b l e  

to t h e  p e o p l e  of the s tate at the lo w e s t  p o s s i b l e  r a t e s  c o m p a t i b l e  w i t h  

s o u n d b u s i n e s s  p r i n c i p l e s ,  and to p r o m o t e  an d  e x t e n d  the u s e  of e l e c t r i c  

p o w e r  a n d  e n e r g y  in the state for i n d u s t r i a l ,  a g r i c u l t u r a l ,  c o m m e r c i a l ,  

r e s i d e n t i a l ,  a n d  o t h e r  pur po s e s .

* Sec. 9 8 . AS 4 4 .3 3 . 0 6 0  is a m e n d e d  to read:

Sec. 4 4 . 3 3 . 06 0 .  R E O R G A N I Z A T I O N  OP S E C T I O N  OP P O W E R  D E V E L O P M E N T .

S e c t i o n s  30 an d 40 of this c h a p t e r  do not p r e v e n t  th e g o v e r n o r  or the 

c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  f r o m  I n t e g r a t i n g  the 

s e c t i o n  of p o w e r  d e v e l o p m e n t  into a d i f f e r e n t  o r g a n i z a t i o n a l  p a t t e r n ,  

or a u t h o r i z e  d u p l i c a t i n g  e n g i n e e r i n g ,  r e s e a r c h  or s i m i l a r  a c t i v i t i e s  

c o n d u c t e d  by o t h e r  d e p a r t m e n t s  of t h e  state.

* Sec. 99. AS 4 4 . 5 9 . 0 1 0  is a m e n d e d  to read:

Sec. 44.5 9 .0 1 0 .  A L A S K A  S T A T E  D E V E L O P M E N T  C O R P O R A T I O N .  The A l a s k a  

St a t e  D e v e l o p m e n t  C o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  of the state. The 

c o r p o r a t i o n  is an I n s t r u m e n t a l i t y  of the s t a t e  w i t h i n  the D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , but has a l egal e x i s t e n c e  i n d e p e n d e n t  

of and s e p a r a t e  f r o m  the state.

55 Sec. 100. AS 44. 5 9 . 03 0 ( a )  is a m e n d e d  to read:

(a) The b o a r d  c o n s i s t s  of the c o m m i s s i o n e r  of c o m m e r c e  and

e c o n o m i c  d e v e l o p m e n t  a n d six r e s i d e n t s  o f  the state. M e m b e r s  of the 

b o a r d  are a p p o i n t e d  by the g o v e r n o r  a n d  t h e y  serve at his p l e a s u r e .  

M e m b e r s h i p  on the b o a r d  is on a n o n p a r t i s a n  b a s i s  w i t h  due r e g a r d  to 

r e p r e s e n t a t i o n  f r o m  all a r e a s  of the state. At l e as t  one m e m b e r  shall 

be a p p o i n t e d  f r o m  e a c h  m a j o r  s e n a t e  d i s t r i c t  if, in the o p i n i o n  o f  the
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g o v e r n o t 1, a q u a l i f i e d  p e r s o n  r e s i d e s  in the d i s t r i c t .  O n e - h a l f  of the 

a p p o i n t e d  m e m b e r s  m u s t  be a c t i v e  in the b a n k i n g  b u s i n e s s . a n d  the o t h e r  

h a l f  m u s t  be f r o m  th e  o t h e r  p r o f e s s i o n s ,  b u t  s h a l l  h a v e  e x t e n s i v e  k n o w­

le d g e  of f i n a n c i a l  m a t t e r s .

*' Sec. 101. A S  4*1.60.020 is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 2 0 .  S M A L L  B U S I N E S S  D E V E L O P M E N T  C O R P O R A T I O N  OF ALASK A .  

The S m a l l  B u s i n e s s  D e v e l o p m e n t  C o r p o r a t i o n  of A l a s k a  is a p u b l i c  c o r p o r­

at i o n  of th e  state. T h e  c o r p o r a t i o n  is a n  i n s t r u m e n t a l i t y  of th e  s tate 

w i t h i n  t he  D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t ,  but has a 

l e g a l  e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  f r o m  the state.

* See. 102. A S  4 4 . 6 0 . 0 4 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 4 0 .  A P P O I N T M E N T  A N D  C O M P O S I T I O N  OF B O A R D .  Th e  b o a r d  

c o n s i s t s  of s i x  r e s i d e n t s  of th e  s t a t e  n o n e  of w h o m  m a y  be p u b l i c  

e m p l o y e e s  o r  o f f i c i a l s ,  a n d  the  c o m m i s s i o n e r  of c o m m e r c e  a n d e c o n o m i c  

d e v e l o p m e n t .  M e m b e r s  of t h e  b o a r d  a re  a p p o i n t e d  by t h e  g o v e r n o r  and 

se r v e  at h i s  p l e a s u r e .  A p p o i n t m e n t s  to t h e  b o a r d  s h a l l  be m a d e  w i t h o u t  

r e g a r d  to p o l i t i c a l  a f f i l i a t i o n  a n d  s h a l l  r e p r e s e n t  t h e  s t a t e ' s  

g e o g r a p h i c  a n d  e c o n o m i c  i n t e r e s t s .

* Sec. 103• A S  4 4 . 6 0 . 0 9 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 9 0 .  Q U O R U M  A N D  N O T I C E  O F  M E E T I N G S .  F o u r  m e m b e r s ,  j?

w h i c h  m a y  i n c l u d e  th e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  development,!; 

c o n s t i t u t e  a q u o r u m  f o r  the t r a n s a c t i o n  o f  b u s i n e s s  u n l e s s  the b y l a w s  L 

r e q u i r e  a l a r g e r  n u m b e r ,  e x c e p t  t h a t  n o t i c e  of a m e e t i n g  of the b o a r d  i 

mu s t  be g i v e n  to e a c h  m e m b e r . ;

* Sec. 104. AS  4 4 . 6 l . 0 2 0  is a m e n d e d  to read: p

See. 4 4 . 6 1 . 0 2 0 .  C R E A T I O N  O F  A U T H O R I T Y .  T h e r e  is c r e a t e d  the D

A l a s k a  I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y .  The a u t h o r i t y  is a p u b l i c  ! 

c o r p o r a t i o n  o f  th e s t a t e  an d  a b o d y  c o r p o r a t e  a n d  p o l i t i c  c o n s t i t u t i n g  

a p o l i t i c a l  s u b d i v i s i o n  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  ,
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D e v e l o p m e n t ,  but with, s e p a r a t e  and. i n d e p e n d e n t  l egal e x i s t e n c e .

* Sec. 105- AS 4*1.61.040 is a m e n d e d  to read:

Sec. 44.61 . 0 40 .  C H A I R M A N  A N D  V I C E - C H A I R M A N .  T h e  c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  is the c h a i r m a n  of th e  a u t h o r i t y ,  p r e­

sides o v e r  all m e e t i n g s ,  an d  has the  d u t i e s  w h i c h  the a u t h o r i t y  m a y  

direct. A v i c e - c h a i r m a n  m a y  be e l e c t e d  by the a u t h o r i t y  f r o m  a m o n g  its j 

o t h e r  m e m b e r s  for o n e  o r  m o r e  t e r m s  of one y e a r  each. T h e  v i c e - c h a i r m a n  

p r e s i d e s  o v e r  al l  m e e t i n g s  in the a b s e n c e  of the c o m m i s s i o n e r  of

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  an d  has o t h e r  d u t i e s  w h i c h  th e a u t h o r­

ity m a y  direct.

* Sec. 106. AS 44 . 6 2 . 3 3 0 ( a ) (19), (21) a n d  (3 8 ) ar e  a m e n d e d  to r ead: I

(19) D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t , u n d e r  

A l a s k a  S m a l l  L o a n s  Act (AS 06.20)

(21) D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t , as to 

f u n c t i o n s  u n d e r  A l a s k a  B a n k i n g  Cod e  (AS 06.05)

(3 8 ) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c D e v e l o p m e n t  u n d e r  th e  I

E m e r g e n c y  R e s i d e n t i a l  R e n t  R e g u l a t i o n  a n d  C o n t r o l  Act (AS 34.06)

* Sec. ,107. AS 4 5 . 3 0 . 0 1 0 ( a )  is a m e n d e d  to read:

(a) The  D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  sha l l ,  by

r e g u l a t i o n s  a d o p t e d  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 4 4 . 6 2 ) , 

set m i n i m u m  m o b i l e  h o m e  s t a n d a r d s  for th e  s tate at l east as s t r i n g e n t  as 

t h o s e  set out in the A m e r i c a n  N a t i o n a l  S t a n d a r d s  I n s t i t u t e  Code  A 1 1 9 . 1  ~

1 972 for m o b i l e  homes. T h e  d e p a r t m e n t  m a y  a d o p t  that c o d e  by r e f e r e n c e ,

specifying; a p p r o p r i a t e  m o d i f i c a t i o n s .  If any, of it.

s Sec. 108. AS 4 5 . 5 5 . 1 3 0 ( 1 )  Is a m e n d e d  to read:

(1) " a d m i n i s t r a t o r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  a n d----

e c o n o m i c  d e v e l o p m e n t  or his d e s i g n e e ;

* Sec. 109. AS 4 5 . 9 5 . 0 i 0 ( a )  is a m e n d e d  to read:

(a) T h e  D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  s h a l l

H C S S B  724 “34-
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f o r m u l a t e  g e n e r a l  p o l i c i e s  a n d  a d o p t  r e g u l a t i o n s .

* Sec. 110. A S  4 5 . 9 5 . 0 2 0  is a m e n d e d  to read:

Sec. 4 5 .9 5 .O2 0 . S M A L L  B U S I N E S S  L O A N S .  (a) Th e  c o m m i s s i o n e r  [OP 

C O M M E R C E ]  s h a l l ,  u n d e r  r e g u l a t i o n s  an d  p o l i c i e s  a d o p t e d  b y  him ,  ma k e  

s m a l l  b u s i n e s s  l o a n s  to a c q u i r e ,  f i n a n c e  or r e f i n a n c e  or e q u i p  b u s i n e s s­

es, i n c l u d i n g  f a r m i n g  e q u i p m e n t ,  m i n i n g  a n d  f i s h i n g ,  not e x c e e d i n g  

$ 1 0 0 , 0 0 0 .  T h e  l o a n s  s h a l l  b e  s e c u r e d  by a c c e p t a b l e  c o l l a t e r a l  a n d  ma y  

not e x c e e d  75 p e r . c e n t  o f  t h e  a p p r a i s e d  v a l u e  of  t h e  c o l l a t e r a l  o f f e r e d  

as s e c u r i t y .  Th e  r a t e  of i n t e r e s t  m a y  not e x c e e d  e i g h t  p e r  c ent a y e a r  

on the  u n p a i d  balance..

(b) T h e  c o m m i s s i o n e r  [OP C O M M E R C E ]  m a y  e n t e r  int o a g r e e m e n t s  w i t h  

p r i v a t e  b a n k s ,  o t h e r  l e n d i n g  i n s t i t u t i o n s  a n d  i n d i v i d u a l s  f o r  th e  p u r­

po s e  of  g u a r a n t e e i n g  l o a n s  m a d e  to q u a l i f i e d  a p p l i c a n t s .  T h e  g u a r a n t e e s  

m a y  no t e x c e e d  90 p e r  cent o f  t h e  a m o u n t  l o a n e d . a n d  the l o a n s  s h a l l  be 

s e c u r e d  i n  t h e  s a m e  m a n n e r  p r o v i d e d  for d i r e c t  l o a n s  u n d e r  t h i s  section. 

A  l o a n  m a d e  u n d e r  t h i s  s u b s e c t i o n  a n d  g u a r a n t e e d  b y  th e  c o m m i s s i o n e r  [OP 

C O M M E R C E ]  a n d  th e  s t a t e  s h a l l  b e a r  a n  i n t e r e s t  r a t e  not e x c e e d i n g  eight 

p e r  cent a y e a r  o n  t h e  u n p a i d  balance..

(e) No l o a n s  a u t h o r i z e d  b y  t h i s  s e c t i o n  m a y  be m a d e  u n l e s s  the

c o m m i s s i o n e r  [OP C O M M E R C E ]  is s a t i s f i e d  t ha t  no m o n e y  is a v a i l a b l e  to 

t h e  a p p l i c a n t  f r o m  p r i v a t e  l e n d i n g  i n s t i t u t i o n s  o n  a g u a r a n t e e d  b a s i s  

as set out i n  (b) of  t h i s  s e c ti o n .

(d) M o n e y  l o a n e d  s h a l l  be d e l i v e r e d  to the b o r r o w e r  In t h e  for m  

o f  a w a r r a n t  d r a w n  o n  t h e  t r e a s u r y ,  v o u c h e r e d  In t h e m a n n e r  p r e s c r i b e d  

fo r  s t a t e  d i s b u r s i n g  o f f i c e r s ,  a n d  c h a r g e d  a g a i n s t  the s m a l l  b u s i n e s s  

r e v o l v i n g  l o a n  fund. E a c h  v o u c h e r  s h a l l  b e  a p p r o v e d  by the c o m m i s s i o n e r  

[OP C O M M E R C E ]  or a n y  b o n d e d  d e p u t y  a u t h o r i z e d  to act as a c e r t i f y i n g  

o f f i c e r .  U p o n  r e p a y m e n t  of l o a n s  b y  i n s t a l l m e n t s ,  or o t h e r w i s e ,  in 

a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  or u p o n  l i q u i d a t i o n  by f o r e c l o s u r e
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or o t h e r  p r o c e s s ,  or u p o n  r e c e i p t  of i n t e r e s t  or o t h e r  r e v e n u e ,  the 

m o n e y  so r e c e i v e d  s hall be t u r n e d  ov e r  to the c o m m i s s i o n e r  o f  r e v e n u e  

for d e p o s i t  in the s mall b u s i n e s s  r e v o l v i n g  l o a n  fund.

■* Sec. 111. AS it5.95.030 is a m e n d e d  to read:

Sec. il5.95.030. S A L E  O R  T R A N S F E R  O F  P R E F E R R E D  C O M M E R C I A L  PAPER. The 

c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  n e g o t i a t e  w i t h  a n d  t r a n s f e r  or sell 

to a n d  r e p u r c h a s e  f r o m  the D e p a r t m e n t  of R e v e n u e ,  its p r e f e r r e d  c o m­

m e r c i a l  p a p e r ,  not to e x c e e d  $ 1 , 0 0 0 , 0 0 0  for cash, w h i c h  c a s h  s h a l l  b e  

u s e d  o n l y  fo r  the p u r p o s e s  of m a k i n g  l oans to p e r s o n s  e l i g i b l e  u n d e r  

t his c h a p t e r . M o n e y  l o a n e d  u n d e r  t his s e c t i o n  is s u b j e c t  to i n t e r e s t  at 

the r a t e  of two an d  o n e - h a l f  p e r  cent a y e a r  u n t i l  a ll  p r i n c i p a l  an d  

i n t e r e s t  a r e  f u l l y  paid.

* Sec. 112. AS if5.95.0il0 is a m e n d e d  to read:

Sec. i!5.95.0if0. S A L E  O R  T R A N S F E R  O F  M O R T G A G E S  A N D  NOTES. (a) Th e  

c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  sell or t r a n s f e r  at p a r  v a l u e  or at a 

p r e m i u m  or d i s c o u n t  to any b a n k  or o t h e r  p r i v a t e  p u r c h a s e r  fo r c a s h  or 

o t h e r  c o n s i d e r a t i o n  the m o r t g a g e s  an d  n o t e s  h e l d  by t h e  D e p a r t m e n t  of 

C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  as s e c u r i t y  for l o a n s  m a d e  u n d e r  th i s  

c h a p t e r .

(b) Th e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  s ell or t r a n s f e r  at p a r  

v a l u e  to th e  D e p a r t m e n t  of R e v e n u e  th e m o r t g a g e s  and n o t e s  h e l d  b y  th e  

D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  as s e c u r i t y  f o r  l o a n s  

m a d e  u n d e r  t h i s  chapter. T h e  D e p a r t m e n t  of R e v e n u e  s h a l l  p u r c h a s e  all 

of t h e s e  m o r t g a g e s  and  n o t e s  o f f e r e d ,  a l l o w i n g  the D e p a r t m e n t  of 

C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  a o n e - h a l f  of one p e r  cen t  s e r v i c e  

f e e .

* Sec. 113. A S  il5.95.050 is a m e n d e d  to read:

See. 4 5 . 9 5 . 05 0 .  P O W E R  O F  C O M M I S S I O N E R  TO A S S I G N  A N D  S E L L  M O R T G A G E S .  

Th e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  a s s i g n  a n d  sell s m a l l  b u s i n e s s  l o a n
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m o r t g a g e s  to the A l a s k a  S t a t e  M o r t g a g e  A s s o c i a t i o n  in c o n s i d e r a t i o n  of 

r e c e i v i n g  its cash, bon d s ,  d e b e n t u r e s  a n d  n o t e s  u p o n  c o n d i t i o n s  w h i c h  

he c o n s i d e r s  a d v a n t a g e o u s  to the s t a t e  s m a l l  b u s i n e s s  l e n d i n g  program.

* Sec. 114. A S  4 5 . 9 5 . 0 7 0 ( 3 )  is a m e n d e d  to read:

(3) in the j u d g m e n t  o f  the D e p a r t m e n t  o f  C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t

(A) the b u s i n e s s  shows a d e f i n i t e  p o t e n t i a l  fo r  growth;

(B) the b o r r o w e r  w i l l  be a ble to r e p a y  th e  loan; and

(C) the l o a n  w i l l  p o t e n t i a l l y  c r e a t e  m o r e  job s  an d  p r o­

vid e  a d d i t i o n a l  s e r v i c e s  in the  c o m m u n i ty .

* Sec. 115. A S  4 5 . 9 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 5 . 9 5 . 0 8 0 .  D E F I N I T I O N S .  In t h i s  c h a p t e r ,  " c o m m i s s i o n e r "  

m e a n s  t he  c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t .

* Sec. 116. A S  4 6 . 0 3 . 1 1 0 ( c )  is a m e n d e d  to read:

(c) W h e n  t h e  d e p a r t m e n t  r e c e i v e s  a n  a p p l i c a t i o n ,  the c o m m i s s i o n e r  

s h a l l  i m m e d i a t e l y  s e n d  c o p i e s  of t h e  a p p l i c a t i o n  to t h e  c o m m i s s i o n e r  of 

f i s h  a n d  g a m e ,  the c o m m i s s i o n e r  of n a t u r a l  r e s o u r c e s ,  th e c o m m i s s i o n e r  

of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  a n d  the c o m m i s s i o n e r  of h e a l t h  

a n d  s o c i a l  s e r v i c e s .

* Sec. 117. A S  4 6 . 2 6 . 0 3 0 ( b )  is a m e n d e d  to read:

(b) T h e  c o m m i s s i o n e r s  o f  n a t u r a l  r e s o u r c e s ,  fis h  a n d  game,. 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  a n d  h e a l t h  an d  s o c i a l  s e r v i c e s  shall 

s e r v e  as n o n v o t i n g  ex o f f i c i o  m e m b e r s .

* Sec. Il8. A S  l 6 .0 5 .2 2 i is a m e n d e d  to read:

Sec. 1 6 . 0 5 . 2 2 1 .  B O A R D S  OF F I S H E R I E S  A N D  GAME. (a) Fo r  p u r p o s e s  

of t h e  c o n s e r v a t i o n  an d  d e v e l o p m e n t  of th e  f i s h e r y  r e s o u r c e s  of the 

state, t h e r e  is c r e a t e d  t h e  B o a r d  o f  F i s h e r i e s  c o m p o s e d  of s e v e n  m e m b e r s  

a p p o i n t e d  by t h e  g o v e r n o r , s u b j e c t  to c o n f i r m a t i o n  by a m a j o r i t y  of the 

m e m b e r s  o f  t h e  l e g i s l a t u r e  in j o i n t  s e s s i o n . Th e  a p p o i n t e d  m e m b e r s
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shall be r e s i d e n t s  of the s tate and s h a l l  be a p p o i n t e d  w i t h o u t  r e g a r d  to 

p o l i t i c a l  a f f i l i a t i o n  or g e o g r a p h i c a l  l o c a t i o n  of r e s i d e n c e .  The 

c o m m i s s i o n e r  is not a m e m b e r  of the B o a r d  of F i s h e r i e s , but shall be 

ex o f f i c i o  secr e t a r y .

(b) F o r  p u r p o s e s  of the c o n s e r v a t i o n  an d  d e v e l o p m e n t  of the gam e  

r e s o u r c e s  of the state, t h e r e  is c r e a t e d  a B o a r d  of G a m e  c o m p o s e d  of 

s e v e n m e m b e r s  a p p o i n t e d  by the g o v e r n o r , s u b j e c t  to c o n f i r m a t i o n  by a 

m a j o r i t y  of the m e m b e r s  of the l e g i s l a t u r e  in j o i n t  s e s s i o n . The 

a p p o i n t e d  m e m b e r s  s h a l l  be r e s i d e n t s  of the state, a nd  s h a l l  be a p­

p o i n t e d  w i t h o u t  r e g a r d  to p o l i t i c a l  a f f i l i a t i o n  or g e o g r a p h i c a l  l o c a­

tio n  of r e s i d e n c e .  The c o m m i s s i o n e r  is not a m e m b e r  of th e  B o a r d  of 

Game, but s ha l l  be ex o f f i c i o  s ecretary.
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