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I n t r o d u c e d :  4/ 1 / 7 6
R e f e r r ed :  J u d i c i a r y

IN T H E  S E N A T E
B Y  T H E  R U L E S  C O M M I T T E E  B Y  i 
OF T H E  L E G I S L A T I V E  C O U N C I L

S E N A T E  B I L L  NO. 724 f"f-

I N  THE L E G I S L A T U R E  OF  T H E  S T A T E  OF A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  "A n  Ac t  m a k i n g  c o r r e c t i v e  a m e n d m e n t s  in the A l a s k a

B E  I T  E N A C T E D  BY  THE L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. AS 1 4 . 1 7 . 1 4 0  is a m e n d e d  to read:

Sec. 1 4 . 1 7 . 1 4 0 .  D E T E R M I N A T I O N  OF F U L L  A N D  T R U E  V A L U E  B Y  D E P A R T M E N T  

O F  C O M M U N I T Y  AND  R E G I O N A L  A F F A I R S .  To d e t e r m i n e  the e q u a l i z e d  p e r c e n t­

age to be a p p l i e d  to b a s i c  n e e d  u n d e r  sec. 21 of this  c h a p t e r ,  a n d  the 

m a t c h i n g  r a t i o  f o r  r e q u i r e d  l o c a l  e f f o r t  u n d e r  sec. 71 of this chapter,

the D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s ,  in c o n s u l t a t i o n  w i t h

th e  a s s e s s o r  for e a c h  d i s t r i c t ,  s h a l l  d e t e r m i n e  the ful l  v a l u e  of the 

t a x a b l e  r e a l  a n d  p e r s o n a l  p r o p e r t y  in e a c h  d i s t r i c t .  E x e m p t i o n s  g r a n t e d  

u n d e r  ch. 129, S L A  1 957» k n o w n  a s ' t h e  A l a s k a  I n d u s t r i a l  I n c e n t i v e  Act 

(AS 43.2 5 ) ,  s h a l l  be h o n o r e d .  If t h e r e  is no l o c a l  a s s e s s o r  or c u r r e n t

l o c a l  a s s e s s m e n t  f o r  a d i s t r i c t ,  t h e n  th e  D e p a r t m e n t  of C o m m u n i t y  and 

R e g i o n a l  A f f a i r s  s h a l l  m a k e  t h e d e t e r m i n a t i o n  of full v a l u e  f r o m  i n f o r­

m a t i o n  a v a i l a b l e .  I n  m a k i n g  t h e  d e t e r m i n a t i o n ,  the D e p a r t m e n t  of 

C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  s h a l l  be g u i d e d  by AS 2 9 .5 3 . 0 6 0  [AS 2 9 .-

1 0 . 396]. T h e  d e t e r m i n a t i o n  o f  f u l l  v a l u e  s h a l l  b e  m a d e  b e f o r e  O c t o b e r  1 

a n d  sent by  c e r t i f i e d  m a i l ,  r e t u r n  r e c e i p t  r e q u e s t e d ,  b e f o r e  t h a t  date 

to the p r e s i d e n t  of th e  s c h o o l  b o a r d  in e a c h  d i s t r i c t .  D u p l i c a t e  copies 

s h a l l  b e  s ent to t h e  c o m m i s s i o n e r .  The g o v e r n i n g  b o d y  of the b o r o u g h  or 

c i t y  w h i c h  is the  d i s t r i c t  m a y  o b t a i n  j u d i c i a l  r e v i e w  of the d e t e r m i n a -  J 

t i o n  by  f i l i n g  a m o t i o n  in th e  s u p e r i o r  c o u r t  of the j u d i c i a l  d i s t r i c t  

in w h i c h  t h e  d i s t r i c t  is l o c a t e d  w i t h i n  30 ’ t of the

S t a t u t e s  as r e c o m m e n d e d  b y  the r e v i s o r  of s t a t u t e s . "
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d e t e r m i n a t i o n .  The s u p e r i o r  court m a y  m o d i f y  th e  d e t e r m i n a t i o n  of the 

D e p a r t m e n t  of C o m m u n i t y  an d  R e g i o n a l  A f f a i r s  o n l y  u p o n  a f i n d i n g  of 

ab u s e  of d i s c r e t i o n  or u p o n  a f i n d i n g  t h a t  t h e r e  is no s u b s t a n t i a l  

e v i d e n c e  to s u p p o r t  the d e t e r m i n a t i o n .

* Sec. 2. AS 1 6 . 0 5 . 2 5 1 ( 1 2 )  is a m e n d e d  to read:

(12) e s t a b l i s h m e n t  of the t i m e s  an d  d a t e s  d u r i n g  w h i c h  the

i s s u a n c e  of f i s h i n g  l i c e n s e s ,  p e r m i t s  a n d  r e g i s t r a t i o n s  an d  th e  t r a n s f e r  

of p e r m i t s  [ P E R M I T ] a n d  r e g i s t r a t i o n s  b e t w e e n  r e g i s t r a t i o n  a r e a s  is 

a l l owed; h o w e v e r ,  this p a r a g r a p h  does  not a p p l y  to p e r m i t s  i s s u e d  or

t r a n s f e r r e d  u n d e r  ch. 43 of t h i s  title.

* Sec. 3. AS 2 9 . 1 3 . 1 0 0 ( 3 5 )  is a m e n d e d  to read:

(35) AS 2 9 . 5 8 . 3 ^ 5  [AS 2 9 . 5 8 . 3 4 0 ]  - 2 9 . 5 8 . 3 5 0  ( b o n d e d  d e b t  for 

s c h o o l  c o n s t r u c t i o n )

* Sec. 4. AS 2 9 . 5 8 . 3 5 0 ( a )  is a m e n d e d  to read:

(a) To g u a r a n t e e  p a y m e n t  b y  the s t a te  of the p r i n c i p a l  an d  i n t e r­

est of b o n d s  i s s u e d  u n d e r  the e n a b l i n g  a u t h o r i t y  of sec. 345 [SEC. 340] 

of this  c h a p te r ,  t h e r e  is in the D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  

A f f a i r s  a s p e c i a l  f u n d  c a l l e d  the l o c a l  s c h o o l  bond g u a r a n t e e  f u n d  in 

w h i c h  t h e r e  s hall be d e p o s i t e d  all m o n e y  a p p r o p r i a t e d  b y  the l e g i s l a t u r e  

for the p u r p o s e  of the f u n d  a n d  o t h e r  m o n e y  w h i c h  m a y  be m a d e  a v a i l a b l e  

for the p u r p o s e  of the f u n d  f r o m  any o t h e r  s o u r c e . M o n e y  in the f und 

s h a l l  be h e l d  and a p p l i e d  s o l e l y  to f u r t h e r  g u a r a n t e e  and p r o v i d e  an

a d d i t i o n a l  p l e d g e  o f  p a y m e n t  of a l l  b o n d s  i s s u e d  u n d e r  the p r o v i s i o n s  of

sec. 345 [SEC. 340] of th i s  c h a pt e r .  M o n e y  s ha l l  not be w i t h d r a w n  f r o m  !

th e  f u n d  if a w i t h d r a w a l  w o u l d  r e d u c e  the a m o u n t  in the f u n d  to an j

a m o u n t  e q u a l  to l ess tha n  the " m a x i m u m  d ebt s e r v i c e  r e s e r v e "  (as d e f i n e d  

in this s e c t i o n ) , e x c e p t  for p a y m e n t  of i n t e r e s t  t h e n  due a n d  p a y a b l e  on 

b o n d s  an d  th e  p r i n c i p a l  o f  b o n d s  t h e n  m a t u r i n g  a n d  p a y a b l e  a n d  f o r  the 

r e t i r e m e n t  of b o n d s  in a c c o r d a n c e  w i t h  the t e r m s  o f  a c o n t r a c t  b e t w e e n
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t h e  m u n i c i p a l i t y  a n d  its b o n d h o l d e r s  a n d  for th e  p a y m e n t s  on a c c o u n t  of 

w h i c h  i n t e r e s t  or p r i n c i p a l  or r e t i r e m e n t  of b o n d s  o t h e r  m o n e y  is not

t h e n  a v a i l a b l e  in a c c o r d a n c e  w i t h  the t e r m s  of the c o n t r a c t .  In this

s e c t i o n  " m a x i m u m  d e b t  s e r v i c e  r e s e r v e "  m e a n s ,  as of a n y  d a t e  o f  c o m p u t a­

tion, the  l a r g e s t  a m o u n t  o f  m o n e y  r e q u i r e d  by th e  t e r m s  of a l l  c o n t r a c t s  

b e t w e e n  m u n i c i p a l i t i e s  an d  t h e i r  b o n d h o l d e r s  as to b o n d s  i s s u e d  u n d e r  

sec. 3^5 [SEC. 3^0] o f  thi s  c h a p t e r  to be r a i s e d  in a n y  s u c c e e d i n g  

c a l e n d a r  y e a r  for th e  p a y m e n t  of i n t e r e s t  o n  a n d  m a t u r i n g  p r i n c i p a l  of 

o u t s t a n d i n g  b o n d s  a n d  p a y m e n t s  r e q u i r e d  by the t e r m s  of th e  c o n t r a c t s  to 

s i n k i n g  f u n d s  e s t a b l i s h e d  fo r  the p a y m e n t  or r e d e m p t i o n  of the bonds, 

a l l  c a l c u l a t e d  o n  the a s s u m p t i o n  t h a t  b o n d s  w i l l  c e a s e  to be o u t s t a n d i n g

a f t e r  t h e  d a t e  of t h e  c o m p u t a t i o n  b y  r e a s o n  of t h e  p a y m e n t  of b o n d s  at

t h e i r  r e s p e c t i v e  m a t u r i t i e s  a n d  the p a y m e n t s  of the r e q u i r e d  m o n e y  to 

s i n k i n g  f u n d s  a n d  th e  a p p l i c a t i o n  of t h e  m o n e y  i n  a c c o r d a n c e  w i t h  t h e  

t e r m s  of t h e  c o n t r a c t s  to the r e t i r e m e n t  o f  bonds.

* Sec. 5. AS 3 8 . 0 5 . 1 8 2  is a m e n d e d  to read:

Sec. 3 8 . 0 5 . 1 8 2 .  R O Y A L T Y  O N  N A T U R A L  R E S O U R C E S .  Any r o y a l t y  p r o­

vi d e d  for  i n  secs. 135 - l8l of this c h a p t e r  m a y  be t a k e n  in k i n d  r a t h e r  

t h a n  in m o n e y  if the  c o m m i s s i o n e r ,  w i t h  the c o n s e n t  of the A l a s k a  

R o y a l t y  O i l  a n d  Gas  D e v e l o p m e n t  A d v i s o r y  B o a r d  [ B O A R D ] ,  d e t e r m i n e s  that 

the t a k i n g  in k i n d  w o u l d  be in the b e s t  i n t e r e s t  of the state. The 

c o n s e n t  of t h e  b o a r d  is r e q u i r e d  o n l y  w i t h  r e s p e c t  to oil a n d  gas 

r o y a l t y - i n - k i n d  u n d e r  sec. 183 of t h i s  c h a p t e r.

* Sec. 6. AS 3 8 . 0 5 . 3 ^ 7  is r e p e a l e d .

* Sec. 7• AS 3 9 - 3 5 - 6 8 0 ( 1 4 )  is a m e n d e d  to read:

(14) " p e a c e  o f f i c e r  a n d  f i r e m a n "  m e a n s  a n  e m p l o y e e  w h o  Is 

e m p l o y e d  f u l l  t i m e  in the s t a t e  as a p e a c e  o f f i c e r ,  c h i e f  of p o l i c e ,  

c o r r e c t i o n a l  o f f i c e r ,  c o r r e c t i o n a l  s u p e r i n t e n d e n t ,  f i s h  and g a m e  f i e l d  

b i o l o g i s t  or_ [ AND] t e c h n i c i a n ,  f i r e m a n  or fire chief;

- 3 -  SB 724
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* Sec, AS 3 9 . 3 7 • 040(a) is a m e n d e d  to read:

(a) A n  e l e c t e d  p u b l i c  o f f i c e r  m a y  v o l u n t a r i l y  r e t i r e  at any t i m e  

a n d  s h a l l  h a v e  a v e s t e d  r i g h t  to hi s  a c c r u e d  r e t i r e m e n t  p a y  if he has 

s e r v e d  five y e a r s  or more. R e t i r e m e n t  p a y  s h a l l  not b e g i n  u n t i l  he has i 

r e a c h e d  a g e  6 0 , e x c e p t  tha t  a n  a c t u a r i a l l y  e q u i v a l e n t  r e t i r e m e n t  p a y  m a y  

be b e g u n  a f t e r  he has r e a c h e d  age 55 or u p o n  a t t a i n i n g  20 y e a r s  of j

c r e d i t a b l e  s e r vice. The p r o v i s i o n s  of sec. 30 [SEC. 20] of t h i s  c h a p te r !  

a r e  a n  e x c e p t i o n  to thi s  rule,

* Sec, 9. AS 4 3 . 0 5 . 1 5 0 ( e )  is r e p e a l e d .  |

* Sec, 10. AS 4 3 , 7 5 , 1 3 0  is a m e n d e d  to read:

Sec. 4 3 . 7 5 . 13 0 .  R E F U N D  TO L O C A L  G O V E R N M E N T S . Th e  c o m m i s s i o n e r  of 

r e v e n u e  s h a l l  p a y  to e a c h  o r g a n i z e d  b o r o u g h  a n d  e a c h  c i t y  of th e  f i r s t  

c l a s s [, S E C O N D 5 A N D  T H I R D  C L A S S E S ]  10 p e r  cen t  of the a m o u n t  of tax 

r e v e n u e  c o l l e c t e d  in the b o r o u g h  or c i t y  f r o m  t a x e s  l e v i e d  by secs. 10 - 

90 of th i s  chapter.

* Sec. 11. AS 4 3 ,7 5 . 1 3 5  is a m e n d e d  to read:

Sec. 4 3 . 75 . 1 3 5 .  A D D I T I O N A L  R E F U N D  TO B O R O U G H S  A N D  CITI E S . In 

a d d i t i o n  to the p a y m e n t  a l l o w e d  i n  sec. 130 of thi s  c h a p t e r ,  th e  c o m m i s­

sio n e r  of r e v e n u e  s ha l l  p a y  to e a c h  o r g a n i z e d  b o r o u g h  10 per cen t  of the 

a m o u n t  of tax r e v e n u e  c o l l e c t e d  in the b o r o u g h  f r o m  t a x e s  l e v i e d  by 

secs. 10 - 90 of thi s  c h a p t e r  a n d  s h al l  p a y  to e a c h  c i t y  of t h e  f i r s t 

c l a ss [, S E C O N D ,  A N D  T H I R D  C L A S S E S ]  l o c a t e d  in the u n o r g a n i z e d  b o r o u g h  

10 p e r  c ent of the a m o u n t  o f  the t a x  r e v e n u e  c o l l e c t e d  In the c i t y  f r o m  

t a x e s l e v i e d  by secs, 10 - 90 of thi s  c h a pter,

* Sec. 12, AS 4 4 . 3 3 . l 6 0  is a m e n d e d  to read:

Sec. 4 4 , 3 3 . 1 6 0.  L I M I T A T I O N S  O N  M A T C H I N G  M O N E Y .  An a p p l i c a n t  tha t 

is q u a l i f i e d  to p a r t i c i p a t e  u n d e r  s e c , 150 [SEC. 190] of this  c h a p t e r  |

m a y  r e c e i v e  one d o l l a r  in s t a t e  m a t c h i n g  m o n e y  for e a c h  d o l l a r  e x p e n d e d  

or c o m m i t t e d  by the a p p l i c a n t  for t o u r i s t  a t t r a c t i o n s  w i t h i n  t h e  l i m i t s  

SB 724 _ 4_
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of a v a i l a b l e  s t a t e  a p p r o p r i a t i o n s  a n d  c o n s i d e r i n g  t h e  n e e d s  of o t h e r  

q u a l i f i e d  a p p l i c a n t s .

* Sec. 13. AS 4 4 . 6 2 . 3 3 0 ( a ) (5) is r e p e a l e d .

* Sec. 14. AS 4 5 . 5 5 . 1 3 0 ( 1 2 )  is a m e n d e d  to read:

(12) " s e c u r i t y "  m e a n s  a note; stock; t r e a s u r y  st o c k ;  bond; d e­

b e n t u r e ;  e v i d e n c e  of i n d e b t e d n e s s ;  c e r t i f i c a t e  of i n t e r e s t  or p a r t i c i p a­

t i o n  in a n y  p r o f i t - s h a r i n g  a g r e e m e n t ;  c o l l a t e r a l - t r u s t  c e r t i f i c a t e s ;  

p r e o r g a n i z a t i o n  c e r t i f i c a t e  or s u b s c r i p t i o n ;  t r a n s f e r a b l e  share; i n v e s t­

m e n t  c o n t r a c t ;  v o t i n g - t r u s t  c e r t i f i c a t e ;  c e r t i f i c a t e  of d e p o s i t  for a 

s e c u r i t y ;  a c e r t i f i c a t e  o f  i n t e r e s t  or p a r t i c i p a t i o n  i n  a n  oil, gas, or 

m i n i n g  t i t l e  or l e a s e  or i n  p a y m e n t s  out o f  p r o d u c t i o n  u n d e r  the t itle 

or l e a s e  or i n  an y  s ale o f  or i n d e n t u r e  or b o n d  or c o n t r a c t  for the  c o n­

v e y a n c e  of l a n d  or a n y  i n t e r e s t  i n  land; a n  o p t i o n  on a c o n t r a c t  for the 

f u t u r e  d e l i v e r y  of a g r i c u l t u r a l  o r  m i n e r a l  c o m m o d i t i e s  or an y  o t h e r  

c o m m o d i t y  o f f e r e d  or sol d  to th e p u b l i c  a n d  no t  r e g u l a t e d  b y  the C o m m o­

di t y  F u t u r e s  T r a d i n g  C o m m i s s i o n  [ C O M M O D I T Y  E X C H A N G E  A U T H O R I T Y  OP T H E 

U N I T E D  S T A T E S  D E P A R T M E N T  O P  A G R I C U L T U R E ] ;  h o w e v e r ,  the c o n t r a c t  op 

o p t i o n  is n o t  s u b j e c t  to th e  p r o v i s i o n s  o f  sec. 70 o f  t h i s  c h a p t e r  if it 

is s o l d  or p u r c h a s e d  on the f l o o r  of a b o n a  fid e  e x c h a n g e  or b o a r d  of 

t r a d e  a n d  o f f e r e d  or s o l d  to the p u b l i c  by a b r o k e r - d e a l e r  or a ge n t  

r e g i s t e r e d  u n d e r  t h i s  c h a p t e r ;  i n v e s t m e n t  of m o n e y  or m o n e y ' s  w o r t h  

i n c l u d i n g  g o o d s  f u r n i s h e d  or s e r v i c e s  p e r f o r m e d  in the r i s k  c a p i t a l  of a 

v e n t u r e  w i t h  the e x p e c t a t i o n  o f  so m e  b e n e f i t  to the i n v e s t o r  w h e r e  the 

i n v e s t o r  ha s  n o  d i r e c t  c o n t r o l  o v e r  the i n v e s t m e n t  or p o l i c y  d e c i s i o n  of 

th e  v e n t u r e ;  or, in g e n e r a l ,  a n y  i n t e r e s t  or i n s t r u m e n t  c o m m o n l y  k n o w n  

as a " s e c u r i t y , "  or a n y  c e r t i f i c a t e  o f  i n t e r e s t  or p a r t i c i p a t i o n  in, 

t e m p o r a r y  or i n t e r i m  c e r t i f i c a t e  for, r e c e i p t  for, g u a r a n t e e  of, or 

w a r r a n t  o r  r i g h t  to s u b s c r i b e  to or p u r c h a s e ,  a n y  o f  th e  f o r e g o i n g ;  

" s e c u r i t y "  d o e s  no t  i n c l u d e  a n  i n s u r a n c e  or e n d o w m e n t  p o l i c y  or a n n u i t y
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c o n t r a c t  u n d e r  w h i c h  an i n s u r a n c e  c o m p a n y  p r o m i s e s  to p a y  a f i x e d  s u m  of 

m o n e y  e i t h e r  in a lum p  s u m  or p e r i o d i c a l l y  for lif e  or for som e o t h e r  

s p e c i f i e d  period:

* Sec. 15. AS 4 5 . 5 5 . 1 4 0 ( b ) ( 7 ) ( B )  is a m e n d e d  to r ead: j

(B) the i s s u e r  first f i l e s a n o t i c e  s p e c i f y i n g  the t er m s  j

of the o f f e r  a n d  the a d m i n i s t r a t o r  d o e s  not by o r d e r  d i s a l l o w  the 1

e x e m p t i o n  w i t h i n  the n e x t  five fu l l  b u s i n e s s  days; I

* Sec. 16. AS 4 5 . 8 6 . 0 3 0  is a m e n d e d  to read:

Sec. 4 5 . 8 6 . 0 3 0 .  L O A N  F U N D  SOUR C E .  R e c e i p t s  f r o m  m i n e r a l  r e n t a l s  

an d  r o y a l t i e s  [ AND F R O M  TH E  A L A S K A  M I N E R A L  L E A S E  B O N U S  P E R M A N E N T  F U N D , ]  

s hall be a p p r o p r i a t e d  a n n u a l l y  an d  d e p o s i t e d  in the w a t e r  r e s o u r c e s  

r e v o l v i n g  l o a n  fund.

* Sec. 1 7 . AS 0 6 . 0 5 . 0 6 5 ( a )  is a m e n d e d  to read:

(a) No o f f i c e r  or e m p l o y e e  of the d e p a r t m e n t  [ D E P A R T M E N T  OF

C O M M E R C E J  wh o  d e a l s  w i t h  th e  r e g u l a t i o n  of l e n d i n g  i n s t i t u t i o n s , or

s p e c i a l  a g e n t  s e l e c t e d  by the d e p a r t m e n t  to d o  w o r k  r e l a t i n g  to l e n d i n g  

i n s t i t u t i o n s  m a y  be a n  o f f i c e r ,  e m p l o y e e ,  d i r e c t o r ,  t r u s t e e ,  a t t o r n e y ,  

s t o c k h o l d e r ,  or p a r t n e r  of a l e n d i n g  i n s t i t u t i o n ,  or r e c e i v e  d i r e c t l y  or 

i n d i r e c t l y  a p a y m e n t  or g r a t u i t y  f r o m  a l e n d i n g  i n s t i t u t i o n .  No p e r s o n  

su b j e c t  to t his s e c t i o n  m a y  b o r r o w  m o n e y  f r o m  a l e n d i n g  i n s t i t u t i o n  ex- 

cept as p r o v i d e d  in t h i s  s t a tute. J

* Sec. 18. AS 0 6 . 0 5 . 2 3 5 ( a ) ,  (b) and (c) are a m e n d e d  to read:

(a) It is u n l a w f u l  for a c o r p o r a t i o n ,  f o r e i g n  or d o m e s t i c ,  to own,

c o n t r o l  or h o l d  w i t h  p o w e r  to vote, 10 p e r  cent or m o r e  of the c a p i t a l  j 

s t o c k  of a c o r p o r a t i o n  s u b j e c t  to thi s  c h a p t e r . N o t h i n g  in thi s  section! 

p r o h i b i t s  a c o r p o r a t i o n  f r o m  q u a l i f y i n g  as a d o m e s t i c  b a n k  h o l d i n g  

c o m p a n y  as p r o v i d e d  in (b) of t hi s  s e ction. H o w e v e r ,  w h e n  it b e c o m e s  a 

b o n a  fide n e c e s s i t y  to a v o i d  loss for a c r e d i t o r  c o r p o r a t i o n  to a c c e p t  

sha re s  o f  s t o c k  in t h e  r e g u l a t e d  c o r p o r a t i o n  in p a y m e n t  of i n d e b t e d n e s s  
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o w i n g  to th e  c r e d i t o r  c o r p o r a t i o n ,  s h a r e s  of s t o c k  m a y  be so a c c e p t e d ,  

b u t  i n  t h i s  c a s e  t h e s h a r e s  o f  th e  r e g u l a t e d  c o r p o r a t i o n  s h a l l  be d i s­

po s e d  o f  i n  a c c o r d a n c e  w i t h  r e g u l a t i o n s  o f  the c o m m i s s i o n e r  [O F  C O M M E R C E ] .

(b) A  d o m e s t i c  b a n k  h o l d i n g  c o m p a n y ,  as d e f i n e d  in sec. 540 of 

t his c h a p t e r  o r g a n i z e d  u n d e r  AS 10 . 0 5 ,  w h i c h  m a i n t a i n s  its p r i n c i p a l  

o f f i c e  a n d  p l a c e  o f  b u s i n e s s  in  t h i s  s t a t e  an d  c o n d u c t s  its p r i n c i p a l  

o p e r a t i o n s  i n  t h i s  s t a t e  m a y  a c q u i r e  a n d  o w n  a l l  or a n y  p o r t i o n  of the 

v o t i n g  s h a r e s  or o t h e r  c a p i t a l  s t o c k  of, or a l l  or s u b s t a n t i a l l y  a l l  of 

th e  a s s e t s  of, a c o r p o r a t i o n  w h i c h  is s u b j e c t  to th e  r e g u l a t i o n s  of the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  u n d e r  t h e  p r o v i s i o n s  of t h i s  c h a p te r .  The 

h o l d i n g  c o m p a n y  m a y  be r e q u i r e d  t o  pos t  a b o n d  in a n  a m o u n t  e q u a l  to the 

p a r  v a l u e  of t h e  s t o c k  h e l d  b y  it w i t h  t h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  

u n d e r  t h e  c o n d i t i o n s  he m a y  p r e s c r i b e  to a s s u r e  fu l l  p r o t e c t i o n  to the 

p u b l i c.  T h e  h o l d i n g  c o m p a n y  s h a l l  be s u b j e c t  to a n  e x a m i n a t i o n  by the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  or a c o m p e t e n t  p e r s o n  d e s i g n a t e d  by h i m  w h e n  

th e  c o m m i s s i o n e r  c o n s i d e r s  it n e c e s s a r y ,  b ut  not less t h a n  onc e  e a c h  

year. The a c t u a l  cos t  of e a c h  e x a m i n a t i o n  s h a l l  be p a i d  to t h e  c o m m i s­

si o n e r  by  t h e  h o l d i n g  c o m p a n y  e x a m i n e d ,  a n d  the c o m m i s s i o n e r  m a y  m a i n­

ta i n  a n  a c t i o n  fo r  t h e  r e c o v e r y  o f  t h i s  cos t  in court.

(c) The c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  p r o m u l g a t e  r e g u l a t i o n s  

r e g u l a t i n g  d o m e s t i c  b a n k  h o l d i n g  c o m p a n i e s  to i n s u r e  f i n a n c i a l l y  s o u n d 

b a n k i n g  o r g a n i z a t i o n  a n d  p r a c t i c e .

* Sec. 19. AS 0 6 . 0 5 . 5 4 0 ( 5 )  a n d  (8 ) a r e a m e n d e d  to read:

(5) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

(8 ) " d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 20. AS. 0 6 . 1 0 . 0 3 0  is a m e n d e d  to read: I

Sec. O 6 . l O . O 3 O. F I L I N G  S T A T E M E N T .  P r i o r  to e n g a g i n g  in t his
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s t a t e  in any of t h e  a c t i v i t i e s  s p e c i f i e d  i n  sec. 20 o f  this c h a p t e r ,  a 

f o r e i g n  b a n k  s h a l l  e x e c u t e  a n d  file w i t h  the c o m m i s s i o n e r  of c o m m e r c e  

a n d  e c o n o m i c  d e v e l o p m e n t  a s t a te m e n t .  The s t a t e m e n t  s h a l l  list its 

na m e ,  state o f  i n c o r p o r a t i o n  or o r g a n i z a t i o n  a n d  p r i n c i p a l  p l a c e  of 

b u s i n e s s  an d s h a l l  a p p o i n t  i r r e v o c a b l y  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t  an d  his s u c c e s s o r s  its a g e n t s  u p o n  w h o m  m a y  be 

s e r v e d  p r o c e s s  a g a i n s t  it in any p r o c e e d i n g  or c a u s e  o f  a c t i o n  a r i s i n g  

out of its e n g a g i n g  in th i s  s ta t e  i n  any  of the a c t i v i t i e s  r e f e r r e d  to 

i n  the p r e c e d i n g  section. U n t i l  the s t a t e m e n t  is f i l e d  the i m m u n i t i e s  

p r o v i d e d  by t h i s  c h a p t e r  do not b e c o m e  o p e r a t i v e ,  but f a i l u r e  to file 

the s t a t e m e n t  has no o t h e r  effect.

K Sec. 21. AS 0 6 . 1 5 . 0 1 0  is a m e n d e d  to read;

Sec. 0 6 . 1 5 . 0 1 0 .  D E C L A R A T I O N  OP P O L I C Y.  In p r o v i d i n g  a u t h o r i t y  for 

the e s t a b l i s h m e n t  o f  m u t u a l  s a v i n g s  b a n k s  it is the i n t e n t  of the 

l e g i s l a t u r e  to m a k e  a v a i l a b l e  the b e n e f i t s  of m u t u a l  s a v i n g s  b a n k i n g ,  

t h e r e b y  e n c o u r a g i n g  the p r a c t i c e  of t h r i f t  a n d  p r o m o t i n g  the a c c u m u l a t i o r  

o f  f unds for i n v e s t m e n t  to d e v e l o p  the e c o n o m y . P o r  the a c c o m p l i s h m e n t  

of t h e s e  p u r p o s e s ,  the l e g i s l a t u r e  i n t e n d s  b y  th i s  c h a p t e r  to v e s t  in 

m u t u a l  b a n k s  t h o s e p o w e r s  g e n e r a l l y  p o s s e s s e d  by s t a t e - c h a r t e r e d  m u t u a l  

s a v i n g s  b a n k s  and to g r a n t  a u t h o r i t y , t o  t h e  D e p a r t m e n t  of C o m m e r c e  an d 

E c o n o m i c  D e v e l o p m e n t  to d e f i n e  p o w e r s  a n d  to p r o m u l g a t e  r u l e s  a n d  r e g u­

lat i o n s  d e s i g n e d  to e n a b l e  m u t u a l  s a v i n g s  b a n k s  to p e r f o r m  t h e i r  f u n c­

tions and  to c a r r y  out the a b o v e  p u r p o s e s ,  s u b j e c t  to the p r o v i s i o n s  of 

the A l a s k a  B a n k i n g  Code (AS 06.05) w h i c h  a r e  not i n c o n s i s t e n t  w i t h  this 

c h a p t e r .

* Sec. 22. AS 0 6 . 1 5 . 3 7 0 ( 1 )  is a m e n d e d  to read;

(1) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t ;

55 Sec. 2 3 . AS 0 6 . 2 0 . 0 1 0  is a m e n d e d  to read:
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Sec. 0 6 . 2 0 . 0 1 0 .  L I C E N S E  R E Q U I R E D .  N o  p e r s o n  m a y  e n g a g e  in the 

b u s i n e s s  o f  m a k i n g  l o a n s  of m o n e y ,  c r e d i t ,  go o d s ,  or t h i n g s  in a c t i o n  in 

t h e  a m o u n t  o r  o f  t h e  v a l u e  of  $ 1 , 5 0 0  or les s  a n d  c h a r g e ,  c o n t r a c t  for, 

or r e c e i v e  o n  the l o a n  a g r e a t e r  r a t e  of i n t e r e s t ,  d i s c o u n t ,  or c o n s i d e r­

a t i o n  t h a n  t h e  l e n d e r  w o u l d  be p e r m i t t e d  b y  law to c h a r g e  if he w e r e  not 

a l i c e n s e e  h e r e u n d e r ,  e x c e p t  as a u t h o r i z e d  b y  t h i s  c h a p t e r  a n d  w i t h o u t  

f i r s t  o b t a i n i n g  a l i c e n s e  f r o m  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  

D e v e l o p m e n t , h e r e i n a f t e r  c a l l e d  the d e p a r t m e n t .

* Sec. 2H. AS 0 6 . 2 5 . 0 2 0 ( 3 )  is a m e n d e d  to read:

(3) O n e  c o p y ,  t o g e t h e r  w i t h  a c e r t i f i e d  cop y of th e  b y l a w s  of

t h e  t r u s t  c o m p a n y ,  is f i l e d  w i t h  the d e p a r t m e n t  [ D E P A R T M E N T  O F  COMME R C E ] .

* Sec. 2 5 . AS 0 6 . 2 5 . 0 3 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 0 3 0 .  A M E N D M E N T  OF A R T I C L E S  O F  I N C O R P O R A T I O N .  A trust 

c o m p a n y  m a y  a m e n d  its a r t i c l e s  of i n c o r p o r a t i o n  in any m a n n e r  n o t  i n c o n­

s i s t e n t  w i t h  t h i s  c h a p t e r  by a v o t e  o f  its s t o c k h o l d e r s  r e p r e s e n t i n g  

t w o - t h i r d s  of the c a p i t a l  s t o c k  at a r e g u l a r  m e e t i n g  or at a s p e c i a l  

m e e t i n g  c a l l e d  f o r  t h a t  p u r p o s e .  A c e r t i f i c a t e  of the fact  a n d  t erms

of a m e n d m e n t  s h a l l  be e x e c u t e d  in q u a d r u p l i c a t e  by a m a j o r i t y  of th e

d i r e c t o r s  a n d  f i l e d  i n  t h e  sam e  m a n n e r  as th e  o r i g i n a l  a r t i c l e s .  A 

r e d u c t i o n  of c a p i t a l  s t o c k  m a y  no t  be m a d e  to a n  a m o u n t  l ess t h a n  is 

r e q u i r e d  i n  t h i s  c h a p t e r  for c a p i t a l ,  a n d  no r e d u c t i o n  is v a l i d ,  or 

w a r r a n t s  th e  c a n c e l l a t i o n  of s t o c k  c e r t i f i c a t e s ,  or d i m i n i s h e s  the

l i a b i l i t y  of s t o c k h o l d e r s  u n t i l  the r e d u c t i o n  is a p p r o v e d  in w r i t i n g  by

t he d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] .

* Sec. 26. AS 0 6 . 2 5 . 0 5 0 ( a ) ( 1 ) ,  (2), (3 ) a n d  (4) are a m e n d e d  to read:

(1) A l l  o f  the c a p i t a l  s t o c k  s h a l l  be f ully p a i d  in cash, and

t he a f f i d a v i t  of t h e  p r e s i d e n t  a n d  t r e a s u r e r ,  or t h e  p r e s i d e n t  a n d

c a s h i e r  of t h e  t r u s t  c o m p a n y ,  s e t t i n g  f o r t h  t h e  fact t hat it h a s  b e e n  

p aid, s u b s c r i b e d  a n d  s w o r n  to b e f o r e  some p e r s o n  a u t h o r i z e d  to a d m i n i s t e r
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o a t h s s s h a l l  be f i l e d  w i t h  th e  d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] .

(2) A c o m p l e t e  a n d  c o r r e c t  list of s t o c k h o l d e r s , s h o w i n g  the 

n ame, a d d r e s s ,  a n d  the a m o u n t  of s t o c k  h e l d  b y  each, verified, b y  the 

oat h of th e  p r e s i d e n t  a n d  t r e a s u r e r  or p r e s i d e n t  a n d  c a s h i e r ,  or b y  o a t h  

of a n y  two o f f i c e r s  of the trust c o m p a n y ,  s h a l l  be f i l e d  w i t h  the 

d e p a r t m e n t  [D E P A R T M E N T  OF C O M M E R C E ] .

(3) A d e p o s i t  of s e c u r i t i e s  s h a l l  be m a d e  w i t h  the D e p a r t m e n t  

of R e v e n u e  as p r o v i d e d  by th i s  c h a p t e r  a n d  the r e g u l a t i o n s  of the 

D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o n m e n t .*" ---------- ---- -..................... -.......................... ................ - ■ ■ - ...is . .

(4) A c e r t i f i c a t e  o f  a u t h o r i t y  Is i s s u e d  by the d e p a r t m e n t  

[ D E P A R T M E N T  OF C O M M E R C E ]  to the t r u s t  c o m p a n y ,  a u t h o r i z i n g  it to e n g a g e  

In b u s i n e s s .

Sec. 2 7 . AS 0 6 . 2 5 . 0 6 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 0 6 0 .  P E N A L T Y  F O R  F A L S E  R E P R E S E N T A T I O N .  A n y  p e r s o n  w h o

m a k e s  or s u b s c r i b e s  an a f f i d a v i t  r e q u i r e d  b y  sec. 50 of thi s  c h a p t e r  

w h i c h  is false, or w h o  m a k e s ,  p r e p a r e s  or s u b m i t s  or f i l e s w i t h  the 

d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ]  a list of the s t o c k h o l d e r s  w h i c h  is 

i n c o r r e c t ,  i n c o m p l e t e  or false, or w h o  w i l f u l l y  aids, a b e t s ,  p r o c u r e s ,  

e n c o u r a g e s  or i n d u c e s  a n o t h e r  to m a k e  or s u b s c r i b e  to a f a l s e  a f f i d a v i t ,  

or to m a k e,  p r e p a r e ,  sub m i t or file an i n c o r r e c t ,  i n c o m p l e t e  or f a l s e  

list, is g u i l t y  of a f e l o n y  a n d  u p o n  c o n v i c t i o n  is p u n i s h a b l e  by a f ine 

of not l ess t h a n  $ 1 , 0 0 0  n o r  m o r e  t h a n  $5,0 0 0 ,  or by i m p r i s o n m e n t  for not 

less t h a n  one y e a r  n o r  m o r e  t h a n  f i v e  y ea r s ,  or by both.

Sec. 28. AS O 6 .2 5 .O8 O is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 0 8 0 .  P O W E R S  U N D E R  G E N E R A L  C O R P O R A T I O N  LAW. S u b j e c t  to 

the l i m i t a t i o n s  of la w  a n d  r e g u l a t i o n s  o f  th e  d e p a r t m e n t  [ D E P A R T M E N T  OF 

C O M M E R C E ] ,  a t r u s t  c o m p a n y  has the p o w e r s  c o n f e r r e d  b y  the g e n e r a l  

c o r p o r a t i o n  laws of the state.

Sec. 29. AS 0 6 . 2 5 . 1 0 0  is a m e n d e d  to read:



Sec. 0 6 . 2 5 . 1 0 0 .  B A N K I N G  P R I V I L E G E S . A  t r u s t  c o m p a n y  m a y  d i s c o u n t  

a n d  n e g o t i a t e  p r o m i s s o r y  n o t e s ,  d r a f t s ,  b i l l s  of e x c h a n g e  a n d  o t h e r 

e v i d e n c e s  o f  i n d e b t e d n e s s ,  b u y  a n d  se l l  e x c h a n g e ,  c o i n ,  a n d  b u l l i o n ,  

l e n d  m o n e y  o n  r e a l  or p e r s o n a l  s e c u r i t i e s ,  an d r e c e i v e  d e p o s i t s  of m o n e y  

s e c u r i t i e s  o r  o t h e r  p e r s o n a l  p r o p e r t y  f r o m  a n y  p e r s o n  or c o r p o r a t i o n  

u p o n  a n y  t e r m s  w h i c h  t h e  t r u s t  c o m p a n y  m a y  p r e s c r i b e  a n d  w h i c h  a r e  not 

in  v i o l a t i o n  o f  t h e  l aws o f  t h e  s t a t e  or th e  r e g u l a t i o n s  of the d e p a r t­

m e n t  [ D E P A R T M E N T  O P  C O M M E R C E ] .

Sec. 30. AS O 6 .2 5 .llO is a m e n d e d  to read:

Sec. O 6 .2 5 .llO. D E A L I N G  I N  R E A L  E S T A T E .  A t r u s t  c o m p a n y  m a y 

lease, h old, p u r c h a s e  a n d  c o n v e y  r e a l  p r o p e r t y  n e c e s s a r y  in the t r a n s­

a c t i o n  of  i t s  b u s i n e s s  o r  w h i c h  t h e  p u r p o s e s  of the  c o r p o r a t i o n  may 

r e q u i r e  or w h i c h  it a c q u i r e s  i n  s a t i s f a c t i o n  o f  d e b t s  due, to s e c u r e  

d e b t s ,  o r  t h r o u g h  s a l e s  u n d e r  a n y  j u d g m e n t ,  d e c r e e  or m o r t g a g e  h e l d  by 

it, a n d  t h e  r e a l  e s t a t e  s h a l l  be h e l d ,  m a n a g e d  a n d  d i s p o s e d  of as p r o­

vi d e d  in  sec. 2^0 o f  t h i s  c h a p t e r  a n d  the r e g u l a t i o n s  of the d e p a r t m e n t  

[ D E P A R T M E N T  O F  C O M M E R C E ] .

Sec. 31. AS 0 6 . 2 5 . 2 2 0  is a m e n d e d  t o  read:

Sec. 0 6 . 2 5 . 2 2 0 .  L A W  G O V E R N I N G .  Th e  p o w e r s  s p e c i f i e d  in secs. 80 - 

2 1 0  of thi s  c h a p t e r  s h a l l  b e  e x e r c i s e d  u n d e r  r e s t r i c t i o n s ,  r u l e s  and 

r e g u l a t i o n s  p r o m u l g a t e d  b y  the d e p a r t m e n t  [ D E P A R T M E N T  O F  C O M M E R C E ]  for 

t h e  r e g u l a t i o n  o f  t r u s t  c o m p a n i e s .

Sec. 32. AS 0 6 . 2 5 . 2 3 0  is a m e n d e d  to read:

Sec. 0 6 . 2 5 . 2 3 0 .  D E P O S I T  O F  S E C U R I T I E S  W I T H  D E P A R T M E N T  OF R E V ENUE.

A t r u s t  c o m p a n y  s h a l l  k e e p  o n  d e p o s i t  w i t h  the D e p a r t m e n t  of R e v e n u e  

i n t e r e s t  [AND] or d i v i d e n d  b e a r i n g  s t o c k s  or b o n d s  o f  the U n i t e d  St a t e s  

or of t h e  S t a t e  o f  A l a s k a ,  or of a n y  c i t y  of t his sta t e ,  or s u c h  o t h er  

i n t e r e s t  [AND] o r  d i v i d e n d  b e a r i n g  s t o c k s,  b o n d s  or s e c u r i t i e s  a p p r o v e d  

by th e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , in v a l u e  of 20
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p e r  cen t  of its c a p i t a l  stock. The s e c u r i t i e s  so d e p o s i t e d  m a y  not  be of 

les s v a l u e  t h a n  $5*000. The s e c u r i t i e s  s h a l l  be r e g i s t e r e d  in t h e  n a m e  

of the  D e p a r t m e n t  o f  R e v e n u e *  in t r us t  for the c r e d i t o r s  of a n d  d e p o s i­

tors w i t h  the t rust c o m p a n y *  s u b j e c t  to sal e  a n d  t r a n s f e r  a n d  to the |

d i s p o s a l  of the p r o c e e d s  t h e r e o f *  b y  the D e p a r t m e n t  of R e v e n u e ,  o n l y  on 

th e  o r d e r  of a c ourt of c o m p e t e n t  .jurisdiction. The t r u s t  c o mp a n y ,  sc 

l o n g  as it c o n t i n u e s  s o l v e n t  a n d  c o m p l i e s  w i t h  the laws of the state*
I

m a y  be p e r m i t t e d  by th e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  .Development 

to c o l l e c t  the i n t e r e s t  a n d  d i v i d e n d s  o n  the s e c u r i t i e s  a n d  f r o m  tim e  to 

t i m e  e x c h a n g e  the s e c u r i t i e s  for o t h e r s  of e q u a l  va l u e .  A l l  s e c u r i t i e s  

b e f o r e  t h e y  m a y  be a c c e p t e d  by the D e p a r t m e n t  of  R e v e n u e  fo r  f i l i n g  

u n d e r  t his s e c t i o n  s h a l l  be a p p r o v e d  by the D e p a r t m e n t  o f  C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t . A t r u st  c o m p a n y  that is a m e m b e r  of the F e d e r a l  

D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  or w h o s e  d e p o s i t s  ar e  i n s u r e d  in w h o l e  or 

in p a r t  b y  a n  a g e n c y  of the U n i t e d  S t a t e s  is e x e m p t  f r o m  the r e q u i r e m e n t s  

of t h i s  section.

* Sec. 33. AS 0 6 . 2 5 . 2 4 0 ( b ) ( 2 )  is a m e n d e d  to read:

(2) the d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ] ,  u p o n  w r i t t e n  

a p p l i c a t i o n  by the b o a r d  of d i r e c t o r s  o f  the t r u s t  c o m p a n y *  e x t e n d s  th e  

ti m e  w i t h i n  w h i c h  the sal e m a y  be m ade. I

* Sec. 34. AS 0 6 . 2 5 . 2 7 0 ( a )  is a m e n d e d  to read: I

(a) W h e n e v e r  t h e  d e p a r t m e n t  [ D E P A R T M E N T  OF C O M M E R C E ]  m a k e s  d e m a n d  

u p o n  a t rust c o m p a n y  to m a k e  g o o d  a n  i m p a i r m e n t  of  c a p i t a l ,  t h e  d i r e c t o r s  

of the t r u s t c o m p a n y  s h a l l  i m m e d i a t e l y  s e r v e  n o t i c e  of the d e m a n d  a n d  J

the a m o u n t  o f  the a s s e s s m e n t  u p o n  e a c h  s t o c k h o l d e r  by a w r i t t e n  or j

j
p r i n t e d  n o t i c e  m a i l e d  to e a c h  s t o c k h o l d e r  at his p l a c e  o f  r e s i d e n c e  or j

i
s e r v e d  u p o n  h i m  p e r s o n a l l y .

* Sec. 35. AS 0 6 . 2 5 . 2 8 0 ( b )  is a m e n d e d  to read:

(b) D i r e c t o r s  s h a l l  be e l e c t e d  by  the s t o c k h o l d e r s  an d  h o l d  o f f i c e
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f o r  on e y e a r  o r  u n t i l  t h e i r  s u c c e s s o r s  ar e e l e c t e d  a n d  q u a l i f i e d .  A 

m a j o r i t y  of t h e  b o a r d  o f  d i r e c t o r s  s h a l l  be b o n a  fide r e s i d e n t s  of the 

s t a t e  a n d  a m a j o r i t y  c o n s t i t u t e s  a q u o r u m  for the t r a n s a c t i o n  of b u s i­

ness. The  f i r s t  b o a r d  of  d i r e c t o r s  s h a l l  be e l e c t e d  at t h e  m e e t i n g  hel d 

b e f o r e  the t r u s t  c o m p a n y  is a u t h o r i z e d  by th e d e p a r t m e n t  [ D E P A R T M E N T  OP 

C O M M E R C E ]  to d o  b u s i n e s s ,  a n d  t h e r e a f t e r  at t he  a n n u a l  m e e t i n g  of the 

s t o c k h o l d e r s ,  w h i c h  s h a l l  be h e l d  at the  t i m e s  a n d  p l a c e s  d e s i g n a t e d  in 

the b y l a w s .  I f  for a n y  r e a s o n  no  e l e c t i o n  is h e l d  at the t i m e s  a n d 

p l a c e s  d e s i g n a t e d  i n  t h e  b y l a w s ,  a n  e l e c t i o n  m a y  be h e l d  at a n  a d j o u r n e d  

m e e t i n g  o r  at a s u b s e q u e n t  s p e c i a l  m e e t i n g  c a l l e d  for t hat p u r p o s e .  

N o t i c e  o f  the s p e c i a l  m e e t i n g  s h a l l  be g i v e n  in the m a n n e r  p r e s c r i b e d  in 

t h i s  c h a p t e r  o r  the  b y l a w s  of t h e  t r u s t  c o m p a n y .  At a l l  m e e t i n g s  o f  the 

s t o c k h o l d e r s  e a c h  s h a r e  is e n t i t l e d  to one v o t e  a n d  a n y  s t o c k h o l d e r  m a y  

v o t e  b y  p r o x y  in  w r i t i n g  d u l y  e x e c u t e d  by him,

* Sec. 3.6. AS 0 6 . 2 5 . 3 0 0  is a m e n d e d  to read:

Sec. O 6 .2 5 .3 0 O. O A T H  OP D I R E C T O R S .  E a c h  d i r e c t o r  s h a l l  tak e  an 

o a t h  t h a t  he w i l l ,  so far as hi s  d u t y  d e v o l v e s  of him, d i l i g e n t l y  a n d  

h o n e s t l y  a d m i n i s t e r  the a f f a i r s  of th e t r u s t  c o m p a n y ,  a.nd will, not 

k n o w i n g l y  v i o l a t e ,  or w i l l i n g l y  p e r m i t  to be v i o l a t e d ,  a n y  p r o v i s i o n  of 

l a w  a p p l i c a b l e  to th e  t r u s t  c o m p a n y ,  a n d  tha t  he is the o w n e r  in g o o d  

f a i t h  a n d  in h i s  o w n  r i g h t  o f  at l e a s t  the n u m b e r  o f  s h a r e s  of s t o c k  

r e q u i r e d  b y  sec. 280 o f  t h i s  c h a p t e r ,  s u b s c r i b e d  by h i m  o r  s t a n d i n g  in 

h i s  n a m e  on t h e  b o o k s  of the t r u s t  c o m p a n y  a n d  that the s t o c k  is not 

h y p o t h e c a t e d ,  or in a n y  w a y  p l e d g e d  as s e c u r i t y  for a n y  l o a n  or debt, 

and, in c a s e  o f  r e - e l e c t i o n  o r  r e a p p o i n t m e n t ,  tha t  the s t o c k  w a s  not 

h y p o t h e c a t e d ,  o r  i n  a n y  w a y  p l e d g e d  as s e c u r i t y  for a n y  l o a n  or deb t 

d u r i n g  h i s  p r e v i o u s  term. Th e  o a t h  s h a l l  be s u b s c r i b e d  b y  the d i r e c t o r  

a n d  c e r t i f i e d  by  a n  o f f i c e r  a u t h o r i z e d  by l a w  to a d m i n i s t e r  o a t h s ,  and 

i m m e d i a t e l y  f i l e d  w i t h  the d e p a r t m e n t  [ D E P A R T M E N T  O F  C O M M E R C E ] .

- 1 3 -  SB 724
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* Sec, 37» AS 0 6,25 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

A R T I C L E  4. G E N E R A L  P R O V I S I O N S .

Sec. 0 6 . 25 . 3 5 0 .  D E F I N I T I O N S .  In t his c h a p t er ,  " d e p a r t m e n t "  m e a n s  

t he D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .

* Sec, 3 8 . AS 0 6 . 3 0 . 0 0 5  is a m e n d e d  to read:

Sec. 0 6. 3 0 . 0 0 5 .  D I V I S I O N  OF S A V I N G S  A S S O C I A T I O N .  T h e r e  is c r e a t e d  

a d i v i s i o n  o f  s a v i n g s  a s s o c i a t i o n s  in the D e p a r t m e n t  of  C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t . The c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  

d e v e l o p m e n t  s h a l l  a d m i n i s t e r  the d i v i s i o n .  The c o m m i s s i o n e r  m a y  a p p o i n t  

a d i r e c t o r  of s a v i n g s  a s s o c i a t i o n s  to act u n d e r  his d i r e c t i o n .

8 Sec. 39. AS 0 8 . 0 1 . 0 5 0  is a m e n d e d  to read:

Sec. 0 8 . 0 1 . 0 5 0 .  A D M I N I S T R A T I V E  D U T I E S  O F  D E P A R T M E N T .  The D e p a r t­

me n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  s h a l l  p r o v i d e  the f o l l o w i n g  

a d m i n i s t r a t i v e  an d  b u d g e t a r y  s e r v i c e s  for the boar d s :

(1) c o l l e c t  fee s  a n d  is s u e  r e c e i p t s ;

(2) m a i n t a i n  r e c o r d s  and. files;

(3) i s s u e  a n d  r e c e i v e  a p p l i c a t i o n  forms;

(4) n o t i f y  a p p l i c a n t s  of a c c e p t a n c e  or r e j e c t i o n  of a p p l i­

cants as d e t e r m i n e d  by the bo a r d ;

(5) d e s i g n a t e  d a t e s  e x a m i n a t i o n s  a r e to be h e l d  a n d  n o t i f y  

a p p l i c a n t s ;

(6) p u b l i s h  n o t i c e  of e x a m i n a t i o n ;

(7) a r r a n g e  s p a c e  for h o l d i n g  e x a m i n a t i o n s ;

(8) n o t i f y  a p p l i c a n t s  of r e s u l t s  of e x a m i n a t i o n s ;

(9) i s s ue  l i c e n s e s  a n d  c e r t i f i c a t e s  or t e m p o r a r y  l i c e n s e s  or

c e r t i f i c a t e s  as a u t h o r i z e d  by the board;

(10) i s s u e  d u p l i c a t e  l i c e n s e s  or c e r t i f i c a t e s  u p o n  p r o o f  of 

loss of the o r i g i n a l  an d  p a y m e n t  o f  a fee of $2;

(11) n o t i f y  l i c e n s e e s  of r e n e w a l  d a t e s  at l e as t  30 d a y s  b e f o r e  
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(12) c o m p i l e  a n d  m a i n t a i n  c u r r e n t  a r e g i s t e r  of l i c e n s e s ;

(13) a n s w e r  r o u t i n e  i n q u i r i e s ;

(.14) m a i n t a i n  f i l e s  r e l a t i n g  to i n d i v i d u a l  l i c e n s e e s ;

(15) a r r a n g e  f o r p r i n t i n g  a n d  a d v e r t i s i n g ;

(1 6 ) p u r c h a s e  s u p p l i e s ;

(17) e m p l o y  s e c r e t a r i a l  h e l p  w h e n  n e e d e d;

(1 8 ) p e r f o r m  o t h e r  s e r v i c e s  w h i c h  m a y  be r e q u e s t e d  b y  the

b o a r d .

* Sec. 40. AS 0 8 . 0 1 . 1 1 0 ( 2 )  is a m e n d e d  to read:

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t .

* Sec. 41. AS 0 8 . 1 8 . 1 7 1 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r , "  u n l e s s  th e  tex t  r e a d s  o t h e r w i s e ,  m e a n s  

the c o m m i s s i o n e r  o f  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ;

* Sec. 42. A S  0 8 . 2 4 . 0 1 1  is a m e n d e d  to read:

Sec. 0 8 . 2 4 . 0 1 1 .  C O L L E C T I O N  A G E N C Y  B O A R D .  T h e r e  is c r e a t e d  a C o l­

l e c t i o n  A g e n c y  B o a r d  c o n s i s t i n g  o f  t h r e e  m e m b e r s ,  two of w h o m  s h a l l  be 

a p p o i n t e d  by th e  g o v e r n o r .  The  b o a r d  s h a l l  c o n s i s t  of tw o p e r s o n s  e n­

g a g e d  in  t h e  c o l l e c t i o n  a g e n c y  b u s i n e s s  w i t h i n  the s ta t e  a n d  l i c e n s e d  

u n d e r  t h i s  c h a p t e r .  The t h i r d  m e m b e r  s h a l l  be d e s i g n a t e d  b y  the c o m m i s­

si o n e r  of  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  f r o m  h i s  staff.

* Sec. 43. AS 0 8 . 2 4 . l 6 0  is a m e n d e d  to read:

Sec. 0 8 . 2 4 . l 6 0 .  F O R M  O P  BOND. Th e  b o n d  r e q u i r e d  b y  secs. 140 and 

1 50 o f  t h i s  c h a p t e r  s h a l l  be i n  th e  f o r m  s u b s t a n t i a l l y  as f o l l o w s :

B O N D

K n o w  a l l  M e n  by T h e s e  P r e s e n t s  tha t  w e ,    as

p r i n c i p a l ,  a n d ................as s u r e t y,  a r e  h e l d  a n d  f i r m l y  b o u n d  to

th e  S t a t e  o f  A l a s k a ,  i n  the  p e n a l  s u m  of .........., l a w f u l  m o n e y

- 1 5 -  S B  7 2 4
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of the U n i t e d  S t a t e s , for the p a y m e n t  of w h i c h  we b i n d  o u r s e l v e s ,  

our h e i r s ,  e x e c u t o r s ,  a d m i n i s t r a t o r s ,  s u c c e s s o r s  a n d  a s s i g n s  j

j o i n t l y  a n d  s e v e r a l l y .  j

I
The c o n d i t i o n  o f  this o b l i g a t i o n  is s u c h  tha t  w h e r e a s ,  t h e  I

b o n d e d  p r i n c i p a l ,  n a m e d  ab ov e ,  has a p p l i e d  to the D e p a r t m e n t  of J

I
C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  of the S t a t e  of A l a s k a  fo r  a j

c o l l e c t i o n  a e e n c v  l i c e n s e  u n d e r  th e n r o v i s i o n s  of AS 08.24 1
~ - * I

a n d  is r e q u i r e d  by t h e  p r o v i s i o n s  of t h a t  l a w  to f u r n i s h  a b o n d  j

c o n d i t i o n e d  as h e r e i n  set out. j

i
Now, t h e r e f o r e ,  i f . . . . . . . . . . . . .  w i t h i n  30 d a y s  a f t e r  the 1

close of e a c h  f i s c a l  or c a l e n d a r  m o n t h ,  r e p o r t s  a n d  pay s  to 

c u s t o m e r s  the net p r o c e e d s  d ue  a n d  p a y a b l e  of al l  c o l l e c t i o n s  

m a d e  d u r i n g  tha t c a l e n d a r  or f i s c a l  m o n t h  w h i c h  e x c e e d  $20, 

a n d  s t r i c t l y ,  h o n e s t l y  and  f a i t h f u l l y  c o m p l i e s  w i t h  the p r o v i­

sions of AS 0 8.24 a n d  al l  a m e n d m e n t s  to it an d  r e g u l a t i o n s

a d o p t e d  u n d e r  it, t h e n  this o b l i g a t i o n  is void, o t h e r w i s e  to j

i
r e m a i n  in ful l  f orce a n d  effect. \

This b o n d  b e c o m e s  e f f e c t i v e  on the ..... d a y  o f , j

19-... • The s u r e t y  m a y  be r e l i e v e d  of f u t u r e  l i a b i l i t y  u n d e r  j

it by g i v i n g  60 days* w r i t t e n  n o t i c e  to t he  p r i n c i p a l  a n d  to J
I

the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  of the S t a t e  j

of Alas k a . J

This b o n d  is one c o n t i n u i n g  o b l i g a t i o n  and t h e  l i a b i l i t y  !

of the s u r e t y  for the a g g r e g a t e  of a i l  c l a i m s  w h i c h  m a y  a r i s e  j

u n d e r  it m a y  in no e v e n t  e x c e e d  the a m o u n t  of the p e n a l t y  set 

out in i t .

IN W I T N E S S  W H E R E O F  we h a v e  h e r e u n t o  set our h a n d s  and

s e a l s  at . . . . . . . . . . . . .  Alas ka ,  thi s  ..... d a y  of ................ ,

19.... .
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(S E A L )  .......   » . .. Surety

* Sec. 44. AS 0 8 . 2 4 . 2 1 0  is a m e n d e d  to read:

Sec. 0 8 . 2 4 . 2 1 0 .  A N N U A L  S T A T E M E N T  O F  C O L L E C T I O N . E a c h  c o l l e c t i o n  

a g e n c y  l i c e n s e e  shall, n o t  l a t e r  t h a n  J a n u a r y  31 o f  e a c h  c a l e n d a r  year, 

fi l e  w i t h  t h e  d e p a r t m e n t  a v e r i f i e d  a n n u a l  s t a t e m e n t  for the p r e c e d i n g  

c a l e n d a r  y e a r ,  s h o w i n g  t h e  r e s p e c t i v e  a m o u n t s  of a l l  c u s t o m e r s ' m o n e y  

c o l l e c t e d  b y  t he  l i c e n s e e  d u r i n g  t h e  p r e c e d i n g  c a l e n d a r  y e a r ,  W h i c h  has 

no t  p r e v i o u s l y  b e e n  r e m i t t e d  to the c u s t o m e r s  e n t i t l e d  to it or p r o p e r l y  

a c c o u n t e d  for, a n d  s h o w i n g  a l s o  the  a m o u n t s  of  m o n e y  w h i c h  th e  l i c e n s e e  

h a s  on d e p o s i t  in a b a n k  or i n  the  l i c e n s e e ' s  p o s s e s s i o n  for the p u r p o s e  

of l i q u i d a t i n g  a n y  a n d  a l l  a m o u n t s  d ue  to c u s t o m e r s .  The s t a t e m e n t  

s h a l l  c o n t a i n  t h e  n a m e  a n d  a d d r e s s  o f  the bank. The a n n u a l  s t a t e m e n t  

s h a l l  be m a d e  s u b s t a n t i a l l y  in the f o l l o w i n g  form:

A N N U A L  S T A T E M E N T  TO D E P A R T M E N T  OF C O M M E R C E  

A N D  E C O N O M I C  D E V E L O P M E N T

P u r s u a n t  t o  AS 0 8 . 2 4 . 2 1 0  t h e  u n d e r s i g n e d ,  ................ ,

l i c e n s e d  u n d e r  AS 0 8 . 2 4  to c o n d u c t  a c o l l e c t i o n  a g e n c y  b u s i n e s s ,  

h e r e b y  d e c l a r e s  t h a t  the a m o u n t  o f  m o n e y  c o l l e c t e d  d u r i n g  the 

p r e c e d i n g  c a l e n d a r  y e a r  b y  the u n d e r s i g n e d ,  as a l i c e n s e e  

u n d e r  AS 08.24, w h i c h  ha s  not b e e n  r e m i t t e d  to a c u s t o m e r  or 

p r o p e r l y  a c c o u n t e d  f or  is $ ..........; a n d  t h a t  the a m o u n t  on d e­

po s i t  w i t h  a l l  b a n k s  fo r the p u r p o s e  of l i q u i d a t i n g  all  a m o u n t s  

to c u s t o m e r s  is $ . . . . . . . .  .

The a t t a c h e d  s c h e d u l e  c o n t a i n s  a t r u e  s t a t e m e n t  of the n am e  

a n d  a d d r e s s  of e a c h  c u s t o m e r  of  the u n d e r s i g n e d  to w h o m  t h e r e  

w a s  du e or o w i n g  at the e n d of t h e  p r e c e d i n g  c a l e n d a r  y e a r  on 

a c c o u n t  o f  c o l l e c t i o n s  m a d e  d u r i n g  th e  preceding: c a l e n d a r  y e a r  

the a g g r e g a t e  s u m  o f  $20 or more.

-1 7 -  SB 724
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IN W I T N E S S  W H E R E O F ,  the u n d e r s i g n e d  has e x e c u t e d  this 

s t a t e m e n t  o n  t h i s  ..... da y of . .......... 19 • • ■ • =

(name of l i c e n s e e )  .. . . .. . . . . . . . .

(s i g n a t u r e )  ........ .

(capacit y )  . . . . . . . . . . . . . . . . . . . . . . .

Trr.-'-DTTnTr 
v  . u h - l - t  J-v.

S T A T E  OF A L A S K A  )

ss

T H I R D  D I S T R I C T  )

I, th e  u n d e r s i g n e d ,  b e i n g  f irst sworn, do on o a t h  d e p o s e  

an d  say: That I e x e c u t e d  the w i t h i n  a n n u a l  s t a t e m e n t  as the

l i c e n s e e  n a m e d  in it or on b e h a l f  of t h e  l i c e n s e e  n a m e d  in it, 

as th e  o p e r a t o r ,  d i r e c t o r ,  or o f f i c e r  of the l i c e n s e e  n a m e d  in i t .. 

as i n d i c a t e d  in it, that I h a v e  r e a d  t h e  s t a t e m e n t  an d  k n o w  

its c o n t e n t s ;  a n d  tha t  the s t a t e m e n t  is true.

S u b s c r i b e d  and s w o r n  to b e f o r e  m e  thi s  .......... day of

.. . . . . . . .. . . .  19 .... .

N o t a r y  P u b l i c  in and for A l a s k a  

My c o m m i s s i o n  expires:

* Sec. 45. AS 0 8 . 2 4 . 3 8 0 ( 2 )  is a m e n d e d  to read:

(2) ’d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 46. AS 0 8 . 4 8 . 0 7 1 ( a )  is a m e n d e d  to read:

(a) T h e  f o l l o w i n g  r e c o r d  of the b o a r d ’s p r o c e e d i n g s  an d  of all 

a p p l i c a t i o n s  for r e g i s t r a t i o n  or a u t h o r i z a t i o n  shall be kept by the 

D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  u n d e r  A S  0 8. 0 1 . 0 5 0 :

(1) the name, ag e  an d  last k n o w n  a d d r e s s  of e a c h  a p p l i c a n t ;

(2) the d a t e  of a p p l i c a t i o n ;
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(3) th e  p l a c e  o f  b u s i n e s s  of the  a p p l i c a n t ;

(it) t h e  e d u c a t i o n ,  e x p e r i e n c e  a n d  o t h e r  qua! if icat.i.ons;

(5) th e  t y p e  of e x a m i n a t i o n  r e q u i r e d ;

(6) w h e t h e r  or no t  t h e  a p p l i c a n t  w a s  r e j e c t e d ;

(7) w h e t h e r  o r  not a c e r t i f i c a t e  o f  registrati'dn or a u t h o r i­

za t i o n  w a s  g r a n t e d  or e n d o r s e d ;

(8) the d a t e  of the a c t i o n  of the bo a r d ;

(9) o t h e r  a c t i o n  t a k e n  b y  the b o a r d ;

(10) o t h e r  i n f o r m a t i o n  w h i c h  m a y  b e  c o n s i d e r e d  n e c e s s a r y  by 

th e  board.

* Sec. 47. AS 0 8 . 5 4 . 2 0 0 ( e ) is a m e n d e d  to read:

(e) I f  the b o a r d  r e v o k e s  a l i c e n s e  it s h a l l  n o t i f y  the D e p a r t m e n t  

of  R e v e n u e ,  a n d  t h e  p e r s o n  w h o s e  l i c e n s e  has b e e n  r e v o k e d  s h a l l  r e t u r n  

th e  l i c e n s e  to the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .

* Sec, 48. A S  0 8 . 6 2 . 2 0 0 ( 2 )  a n d  (3) ar e  a m e n d e d  to r e a d :

(2) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of  the D e p a r t m e n t  

of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ;

(3) " d e p a r t m e n t "  m e a n s  the  D e p a r t m e n t  of C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 49, A S  0 8 . 6 8 . 1 1 1 ( a )  is a m e n d e d  to read:

(a) T h e  D e p a r t m e n t  o f  C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t , in c o n­

s u l t a t i o n  w i t h  th e  B o a r d  of N u r s i n g ,  s hall e m p l o y  a l i c e n s e d ,  r e g i s t e r e d  

nu r s e ,  w h o  is not a m e m b e r  o f  th e  bo a r d ,  to s e r ve  as e x e c u t i v e  o f f i c e r  

o f  the, bo a r d .

* Sec. 50. AS 0 8 . 7 0 . 0 9 0  is a m e n d e d  to read:

Sec, 0 8 . 7 0 . 0 9 0 .  A P P L I C A T I O N .  A p p l i c a n t s  s h a l l f i l e  a p p l i c a t i o n s  

w i t h  the D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  on f o r m s  p r o­

v i d e d  by th e  d e p a r t m e n t .  I n f o r m a t i o n  r e q u e s t e d  on the f o r m s  s h a l l  be 

g i v e n  u n d e r  oath.
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* Sec. 51. AS 0 8 . 7 0 . 1 8 0 ( 2 )  is a m e n d e d  to read:

(2) "dep9.r,'hrnen't" in.e3.ns "the Department- of C o m m e r c e  and

E c o n o m i c  D e v e l o p m e n t ;

® S e c . 2 2 = 0 o a7-i-sc(^0(^; is a m e n o e Q  to rosd! jj

;
(2) " d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  |

~  !
E c o n o m i c  D e v e l o p m e n t ; j

* Sec. 53. AS 0 8 . 7 2 . 3 0 0 ( 6 )  is a m e n d e d  to read:

(6) " d e p a r t m e n t "  m e a n s  t h e D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t .

* Sec. 54. AS 0 8 . 8 4 . 1 0 0 ( a )  Is a m e n d e d  to read:

(a) A r e g i s t e r e d  p h y s i c a l  t h e r a p i s t  or p h y s i c a l  t h e r a p y  a s s i s t a n t  

s hall r e n e w  his r e g i s t r a t i o n  b i e n n i a l l y  w i t h  the D e p a r t m e n t  of C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t  on or b e f o r e  th e  d a t e  set b y  th e  d e p a r t m e n t  

u n d e r  AS 0 8 . 0 1 . 1 0 0 ( a ) .  If t he  r e g i s t r a t i o n  is not r e n e w e d  on or b e f o r e  

tha t date, it lapses.

* Sec. 55. AS 0 8 . 8 6 . 2 3 0 ( 4 )  Is a m e n d e d  to read:

(4) " d e p a r t m e n t "  m e a n s  the  D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 5 6 . AS 0 8 . 8 8 . 0 3 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 03 1 .  E X E C U T I V E  S E C R E T A R Y  OF C O M M I S S I O N .  T h e c o m m i s­

si o n e r  of c o m m e r c e  and e c o n o m i c  d e v e l o p m e n t  s h a l l  a p p o i n t  a f u l l - t i m e  

s t a f f  a d m i n i s t r a t o r  an d  d e l i n e a t e  his a u t h o r i t y  and duti e s .  He shall 

s e r v e  as the e x e c u t i v e  s e c r e t a r y  of the R e a l  E s t a t e  C o m m i s s i o n .

* Sec. 5 7 . AS 0 8 . 8 8 . 0 6 l  is a m e n d e d  to read: I

Sec. 0 8 . 88 . 0 6 l .  A S S I S T A N T S .  The c o m m i s s i o n ,  w i t h  the a p p r o v a l  of 

the c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t , m a y  e m p l o y  

a s s i s t a n t s  to

(1) p r e p a r e  q u e s t i o n s  on e x a m i n a t i o n s ;

(2) g r a d e  e x a m i n a t i o n s ;
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(3) i n v e s t i g a t e  a l l e g e d  v i o l a t i o n s  of t his c ha pter.

* Sec. 58.. AS 0 8 . 8 8 . 4 3 1 ( 3 )  is a m e n d e d  to read:

(3) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  o f  C o m m e r c e  and  

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 59. AS 0 8 . 9 8 . 0 3 0  is a m e n d e d  to read:

Sec. 0 8 . 9 8 . 0 3 0 .  E X E C U T I V E  S E C R E T A R Y  OP BOA R D . T h e  c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  is the e x e c u t i v e  s e c r e t a r y  o f  the 

board.

* Sec. 60. AS 0 8 . 9 8 . 2 5 0 ( 3 )  is a m e n d e d  to read:

(3) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  C o m m e r c e  Sind 

E c o n o m i c  D e v e l o p m e n t .

* Sec. 6l. AS 1 0 . 0 5 . 0 5 1 ( b )  is a m e n d e d  to read:

(b) I f . t h e  c o m m i s s i o n e r  [OP C O M M E R C E ]  f i n d s  t h a t  the v e r i f i e d  

s t a t e m e n t  c o m p l i e s  w i t h  t h i s  c h a p t e r ,  he s h a l l  f i l e  it in h i s  offi c e s 

T h e  c h a n g e  b e c o m e s  e f f e c t i v e  w h e n  the s t a t e m e n t  is filed.

* Sec. 62. AS 1 0 . 0 5 . 8 2 5 ( 1 )  an d  (3) are  a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  t h e  c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

(3) " d e p a r t m e n t "  m e a n s  th e  D e p a r t m e n t  o f  C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 6 3 . AS 1 0 . 1 0 . 0 1 0  is a m e n d e d  to read:

Sec. 1 0 . 1 0 . 0 1 0 .  I N C O R P O R A T O R S .  T h r e e  or m o r e  p e r s o n s * w h o  are 

r e s i d e n t s  o f  t h i s  state, w h o  d e s i r e  to c r e a t e  an i n d u s t r i a l  d e v e l o p m e n t  

c o r p o r a t i o n  u n d e r  t h i s  c h a p t e r  for  the  p u r p o s e  of p r o m o t i n g ,  d e v e l o p i n g ,  

a n d  a d v a n c i n g  t h e  p r o s p e r i t y  a n d  e c o n o m i c  w e l f a r e  of t h e  s t a t e  and, to 

t h a t  end, to e x e r c i s e  t h e  p o w e r s  a n d  p r i v i l e g e s  p r o v i d e d  in th i s  c h a p­

ter, m a y  be I n c o r p o r a t e d  by f i l i n g  a r t i c l e s  of I n c o r p o r a t i o n  in the 

o f f i c e  o f  t h e  c o m m i s s i o n e r  [OP C O M M E R C E ]  as p r o v i d e d  in t h i s  ch a pter.

* Sec. 64. AS 1 0 . 1 0 . 0 2 0  Is a m e n d e d  to read:
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Sec, 1 0 , 1 0 , 0 2 0 .  A S S I S T A N C E  OF C O M M I S S I O N E R  [OF E C O N O M I C  D E V E L O P -  

['he c o m m i s s i o n e r  [OF E C O N O M I C  D E V E L O P M E N T ]  s h a l l  a s s i s t  the  

i n c o r p o r a t o r s  in f o r m i n g  t h e  c o r p o r a t i o n  a n d  s h a l l  m e e t  w i t h  a n d  a d v i s e  

th e  c o r p o r a t i o n ' s  b o a r d  of d i r e c t o r s .

* Sec. 6 5 . AS 1 0 . 1 0 . 0 3 0 ( b )  a n d  (c) ar e  a m e n d e d  to read:

(b) Th e a r t i c l e s  of i n c o r p o r a t i o n  s ha l l  be in w r i t i n g  s u b s c r i b e d  

by not les s  t h a n  t h r e e  n a t u r a l  p e r s o n s  c o m p e t e n t  to c o n t r a c t  a n d  a c k n o w­

le d g e d  by e a c h  o f  th e  s u b s c r i b e r s  b e f o r e  a n  o f f i c e r  a u t h o r i z e d  to take 

a c k n o w l e d g m e n t s  an d  f i l e d  in d u p l i c a t e  o r i g i n a l s  in th e  o f f i c e  of the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  for app r o v al .

(c) T h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  not a p p r o v e  a r t i c l e s  of 

i n c o r p o r a t i o n  f o r  a c o r p o r a t i o n  o r g a n i z e d  u n d e r  t h i s  c h a p t e r  u n t i l  a 

t o t a l  of at l e a s t  s e v e n  f i n a n c i a l  i n s t i t u t i o n s  a u t h o r i z e d  to do b u s i n e s s  

w i t h i n  t his s t a t e  h a v e  a g r e e d  in w r i t i n g  to b e c o m e  m e m b e r s  of th e  c o r­

po r a t i o n ,  a n d  the a g r e e m e n t  in w r i t i n g  is f i l e d  w i t h  th e  c o m m i s s i o n e r  

[OF C O M M E R C E ]  t o g e t h e r  w i t h  the a r t i c l e s  of i n c o r p o r a t i o n .  W h e n  the 

a r t i c l e s  o f  i n c o r p o r a t i o n  h a v e  b e e n  f i l e d  in the o f f i c e  o f  the c o m m i s­

sio n e r  [OF C O M M E R C E ]  a n d  a p p r o v e d  by him, he shall

(1) e n d o r s e  o n  e a c h  d u p l i c a t e  o r i g i n a l  th e  w o r d  " f i l e d , "  and 

the d a t e  of the filing;

(2) f ile o n e  d u p l i c a t e  o r i g i n a l  in hi s  offi c e ;

(3) issue a c e r t i f i c a t e  of i n c o r p o r a t i o n  a n d  a f f i x  the o t h e r  

d u p l i c a t e  o r i g i n a l  to it;

( !̂) r s i n r n  to ilic i n c o r p o r a t o r s  or thioir rspro^^^itati v r  t ho  j
|

c e r t i f i c a t e  of i n c o r p o r a t i o n ,  t o g e t h e r  w i t h  the d u p l i c a t e  o r i g i n a l  of j 

the a r t i c l e s  o f  i n c o r p o r a t i o n  a f fi x e d .  j

* Sec. 66. AS 1 0 . 1 0 . 0 4 0 ( 8 )  is a m e n d e d  to read:

(8) to c o o p e r a t e  w i t h  a n d  a v a i l  i t s e l f  of the f a c i l i t i e s  of 

t h e  U n i t e d  S t a t e s  D e p a r t m e n t  of C o m m e r c e ,  t h e  s t a t e D e p a r t m e n t  of
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C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t ,  an d  any o t h e r  s t a t e  or f e d e r a l  

g o v e r n m e n t a l  a g e n c i e s ;  an d  to c o o p e r a t e  w i t h  and assist, an d  o t h e r w i s e  

e n c o u r a g e  o r g a n i z a t i o n s  in the v a r i o u s  c o m m u n i t i e s  of th e  s t a t e  in the 

p r o m o t i o n ,  a s s i s t a n c e ,  an d  d e v e l o p m e n t  of th e  b u s i n e s s  p r o s p e r i t y  and 

e c o n o m i c  w e l f a r e  of s u c h  c o m m u n i t i e s  or of t h i s  s t a t e  or of any p a r t  of 

the state;

* Sec. 6 7 . AS 1 0 . 1 0 . 1 1 0 ( b )  an d  (c) a r e  a m e n d e d  to read:

(b) W i t h i n  30 d ays a f t e r  a m e e t i n g  at w h i c h  a n  a m e n d m e n t  of the 

a r t i c l e s  of i n c o r p o r a t i o n  ha s b e e n  a d o p t e d ,  a r t i c l e s  of a m e n d m e n t  si g n e d 

a n d  s w o r n  to b y  t h e  p r e s i d e n t ,  t r e a s u r e r ,  a n d  a m a j o r i t y  of  t h e  d i r e c­

tors, s e t t i n g  out t h e  a m e n d m e n t  a n d  a d o p t i o n  o f  the a m e n d m e n t ,  s hall be 

s u b m i t t e d  in d u p l i c a t e  o r i g i n a l s  to t h e c o m m i s s i o n e r  [OP C O M M E R C E ]  w h o  

s h a l l  e x a m i n e  t hem, an d  if he f i n d s  t h a t  t h e y  c o n f o r m  to the r e q u i r e­

m e n t s  of t h i s  c h a p t e r ,  s h a l l

(1) e n d o r s e  on e a c h  d u p l i c a t e  o r i g i n a l  the w o r d  " f i l e d , "  and 

the da t e  o f  t h e  filing;

(2) f i l e  one d u p l i c a t e  o r i g i n a l  in his office;

(3) i s s u e  a c e r t i f i c a t e  of a m e n d m e n t  a n d  a f f i x  the o t h e r  

d u p l i c a t e  o r i g i n a l  to it;

(4) r e t u r n  to t he  c o r p o r a t i o n  or its r e p r e s e n t a t i v e  the 

c e r t i f i c a t e  of  a m e n d m e n t ,  t o g e t h e r  w i t h  th e  d u p l i c a t e  a r t i c l e s  of a m e n d­

men t  affixed.

(c) U p o n  the i s s u a n c e  of a c e r t i f i c a t e  of a m e n d m e n t  by the c o m m i s­

s i o n e r  [OP C O M M E R C E ] ,  the a m e n d m e n t  b e c o m e s  e ff e c t i v e .

* Sec. 68. AS 1 0 . 1 0 . 2 1 0  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(6) " c o m m i s s i o n e r "  m e a n s  th e  c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t .

* Sec. 6 9 . AS 1 0 . 1 5 . 5 9 5 ( 3 )  a n d  (7) ar e  a m e n d e d  to read:

(3) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and
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e c o n o m i c  d e v e l o p m e n t ; j

(7) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

* Sec. 70. AS 1 0 . 2 0 . 0 3 6 ( b )  is a m e n d e d  to read:

(b) If the c o m m i s s i o n e r  f OF C O M M E R C E ]  f i n d s  that t h e v e r i f i e d

s t a t e m e n t  c o m p l i e s  w i t h  this chapter, he s h a l l  fil e  it in his offi c e.

The change b e c o m e s  e f f e c t i v e  w n e n  m e  s t a t e m e n t  is xiied, 

s Sec. 71* AS 1 0 . 2 0 . 7 2 0 ( 1 )  an d  (3) are a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  c o m m i s s i o n e r  of c o m m e r c e  and

e c o n o m i c  d e v e l o p m e n t i

(3) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ;

55 Sec, 72. AS 1 0 . 2 5 . 6 4 0 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c d e v e l o p m e n t ;

* Sec, 73. AS 1 0 . 3 5 . 0 9 0 ( 1 )  is a m e n d e d  to read:

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and 

e c o n o m i c  d e v e l o p m e n t ;

* Sec. ?4. AS 1 0 . 4 0 . 0 3 0  is a m e n d e d  to read:

Sec. 1 0 .40.030. F I L I N G  OF A R T I C L E S  OF I N C O R P O R A T I O N .  One cop y  of 

the a r t i c l e s  shall be f il e d  w i t h  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t ; one c opy s hall be f i l e d  in the o f f i c e  of the c l e r k

J
of the s u p e r i o r  court in the j u d i c i a l  d i s t r i c t  in w h i c h  the p r i n c i p a l  j 

p l a c e  of b u s i n e s s  of the c o r p o r a t i o n  is to be l o ca t e d ;  an d  one c o p y  j

shall be r e t a i n e d  by the c o r p o r a t i o n .  E a c h  cop y  f i l e d  s h al l  be r e c o r d e d  

in a boo k kep t  for that p u r p o s e .

* Sec. 75. AS 1 0 . 4 0 . 0 9 0  is a m e n d e d  to read:

Sec. 10.40 .0 9 0 .  F I L I N G  I M P R E S S I O N  OF SEAL. An i m p r e s s i o n  of the 

c o r p o r a t e  seal  s h al l  be f i l e d  w i t h  the D e p a r t m e n t  of C o m m e r c e  and 
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* Sec. 76. AS 1 0 . 4 5 . 0 1 0 ( a )  is a m e n d e d  to read:

(a) O ne  or m o r e  p e r s o n s  e a c h  o f  w h o m  Is l i c e n s e d  to r e n d e r  a p r o­

f e s s i o n a l  s e r v i c e  in t h i s  s t a t e  m a y  i n c o r p o r a t e  a p r o f e s s i o n a l  c o r p o r a­

t i o n  by  f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  w i t h  th e  D e p a r t m e n t  of C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t . T h e  a r t i c l e s  s h a l l  m e e t  th e  r e q u i r e m e n t s  bf 

t h e  A l a s k a  B u s i n e s s  C o r p o r a t i o n  Act (AS 10.05) and, in a d d i t i o n ,  s ha l l  

i n c l u d e

(1) t he  n a m e  o f  the p r o f e s s i o n  to be p r a c t i c e d  by t h e  c o r p o r­

ation;

(2) t he  n a m e s  a nd  a d d r e s s e s  of a l l  o r i g i n a l  s h a r e h o l d e r s ,  

d i r e c t o r s ,  a n d  o f f i c e r s ;

(3) th e  a d d r e s s  w h e r e  th e  p r o f e s s i o n a l  c o r p o r a t i o n  w i l l  hav e 

its office.

* Sec. 77. A S  1 8 . 4 5 . 0 3 0 ( 6 )  is a m e n d e d  to read:

(6) the D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  p a r t i­

c u l a r l y  as to t h e  i n s u r a n c e  of p e r s o n s  an d p r o p e r t y  f r o m  h a z a r d s  to life 

a n d  p r o p e r t y  r e s u l t i n g  f r o m  a t o m i c  d e v e l o p m e n t ;

* Sec. 7 8 . AS 1 8 . 5 6 . 0 2 0  is a m e n d e d  to read:

Sec. 1 8 . 5 6 . 0 2 0 .  A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N .  The A l a s k a

H o u s i n g  F i n a n c e  C o r p o r a t i o n  is a p u b l i c  c o r p o r a t i o n  an d  g o v e r n m e n t  in­

s t r u m e n t a l i t y  w i t h i n  t h e  D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  

b u t  h a v i n g  a l e g a l  e x i s t e n c e  i n d e p e n d e n t  o f  a n d  s e p a r a t e  f r o m  t he  state. 

T h e  c o r p o r a t i o n  m a y  n o t  be t e r m i n a t e d  as l o n g  as it h a s  b o n d s ,  n o t e s  or 

o t h e r  o b l i g a t i o n s  o u t s t a n d i n g .  U p o n  t e r m i n a t i o n  o f  the c o r p o r a t i o n ,  jits 

r i g h t s  a n d  p r o p e r t y  p a s s  to the state.

* Sec. 79- A S  l 8 . 5 6 . 0 3 0  is a m e n d e d  to read:

Sec. 1 8 . 5 6 . 0 3 0 .  C O R P O R A T I O N  G O V E R N I N G  BODY. T he  c o r p o r a t i o n  s hall

be g o v e r n e d  b y  a b o a r d  o f  d i r e c t o r s ,  c o n s i s t i n g  of t h e  c o m m i s s i o n e r  of
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c o m m e r c e  a nd e c o n o m i c d e v e l o p m e n t  an d  six m e m b e r s  a p p o i n t e d  by th e 

gov e r n o r.  M e m b e r s  serve w i t h o u t  c o m p e n s a t i o n  e x c e p t  that e a c h  m e m b e r  

m a y  be r e i m b u r s e d  by the c o r p o r a t i o n  for a c t u a l  a n d  n e c e s s a r y  e x p e n s e s  

at the same ra t e  as set out in AS 3 9 .20.180.

7' Sec. 80 , AS 2 3 .15 . 517 (a.) (4 ) Is a m e n de d  to r c a 0. :

(4) t h e  c o m m i s s i o n e r  of c o m m e r c e  and e e o n o m i e  d e v e l o p m e n t  or

a.l IL B X“6prr0 S <5 Tit) a.u 1'v 6 I

35 Sec. 8l. AS 3 7 .15.110 is a m e n d e d  to read:

Sec. 3 7 .15.110. C R E A T I O N  A N D  M E M B E R S H I P  OP S T A T E  B O N D  C O M M I T T E E .  

T h e r e  is created, a c o m m x t t e e  .known as t h e  1ls ta t e  b o n d  c o m m i t t e e , " cne 

m e m b e r s  of w h i c h  are the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c 

d e v e l o p m e n t  9 the c o m m i s s i o n e r  of a d m i n i s t r a t i o n , a n d  th e  c o m m i s s i o n e r  of 

revenue. If a m e m b e r  of the c o m m i t t e e  is a b s e n t  o r  o t h e r w i s e  u n a b l e  to 

act, h i s  d e s i g n e e  in the d e p a r t m e n t  s h a l l  act as a m e m b e r  of the c o m­

mi t t e e  in his place.

* Sec. 82. AS 3 7 . 1 5 . 1 3 0  is a m e n d e d  to read:

Sec. 3 7 .15.130. O F F I C E R S , R E C O R D S  AND  P R O C E E D I N G S .  Th e  c o m m i s­

sion e r  of c o m m e r c e  a n d  e c o n o m i c d e v e l o p m e n t  Is the c h a i r m a n  of the s t a t e

b o n d  c o m m i t t e e  an d  the c o m m i s s i o n e r  of r e v e n u e  is the s e c r e t a r y .  A

m a j o r i t y  of the m e m b e r s  of the c o m m i t t e e  c o n s t i t u t e  a q u or u m .  T h e  c o m­

m i t t e e  shall k e e p  a full, c o m p l e t e ,  a.nd p e r m a n e n t  r e c o r d  of its

p r o c e e d i n g s .  All r e c o r d s  an d  c o r r e s p o n d e n c e  of the c o m m i t t e e  s h a l l  be

kept in t he o f f i c e  of the c o m m i s s i o n e r  of r e v e n u e .

* Sec. 8 3 . AS 4 2 . 0 5 . 0 1 0  is a m e n d e d  to read:

Sec. 42.05 . 0 1 0 .  A L A S K A  P U B L I C  U T I L I T I E S  C O M M I S S I O N  C R E A T E D .  T h e r e  

is c r e a t e d  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e nt 

the A l a s k a  P u b l i c  U t i l i t i e s  C o m m i ss i o n .

8 Sec. 84. AS 4 2 . 0 5 * 3 5 1  is a m e n d e d  to read:

Sec. 4 2 . 0 5 . 3 5 1 .  T E S T I N G  OF A P P L I A N C E S .  The c o m m i s s i o n  s h al l  p r o -  
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v i d e  fo r  t h e  e x a m i n a t i o n  a n d  t e s t i n g  of a p p l i a n c e s  u s e d  for the 

m e a s u r i n g  of a s e r v i c e  of a p u b l i c  u t i l i t y  a n d  m a y  p u r c h a s e  e q u i p m e n t ,  

a p p a r a t u s ,  a n d  s t a n d a r d s  r e q u i r e d  for t his p u r p o s e .  T h e  c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  m a y  a s s i g n  the e x a m i n a t i o n  an d  t e s t i n g  

f u n c t i o n  to t h e  s e c t i o n  o f  w e i g h t s  an d  m e a s u r e s .  U p o n  the p a y m e n t  of a 

r e a s o n a b l e  fe e  e s t a b l i s h e d  by the c o m m i s s i o n ,  a c o n s u m e r  m a y  h a v e  the 

a p p l i a n c e ,  w h i c h  is u s e d  b y  him, t e s t e d .  T he  c o m m i s s i o n  s h a l l  e s t a b l i s h  

b y  r e g u l a t i o n  a l l o w a b l e  t o l e r a n c e s  w i t h  r e s p e c t  to the f u n c t i o n i n g  or 

o p e r a t i o n  o f  t h e  a p p l i a n c e .  If th e  m e a s u r i n g  a p p l i a n c e  d o e s  not p e r f o r m  

w i t h i n  t h e s e  t o l e r a n c e s ,  th e  u t i l i t y  c o n c e r n e d  shall p a y  t h e  c o s t s  of 

the t e s t  b y  r e i m b u r s i n g  t h e  p e r s o n  r e q u e s t i n g  the test for the fee p a i d  

b y  him. T h i s  r e i m b u r s e m e n t  s h a l l  be m a d e  no l a t e r  t h a n  at the time  of 

th e  n e x t  r e g u l a r  b i l l i n g  f o l l o w i n g  the test.

* Sec. 8 5 . A S  4 2 . 0 6 . 0 2 0  is a m e n d e d  to read:

Sec. 4 2 . 0 6 . 0 2 0 .  A L A S K A  P I P E L I N E  C O M M I S S I O N  C R E A T ED .  T h e r e  is 

c r e a t e d  w i t h i n  t h e  D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  the 

A l a s k a  P i p e l i n e  C o m m i s s i o n ,  to r e g u l a t e  p i p e l i n e  f a c i l i t i e s  and p i p e l i n e  

c a r r i e r s ,  to r e g u l a t e  th e  a c c e s s  o f  i n f o r m a t i o n  c o n c e r n i n g  p i p e l i n e  

f a c i l i t i e s  a n d  c a r r i e r s  to t h i s  state, a n d  to r e p r e s e n t  th e  i n t e r e s t s  of 

t h e  s t a t e  in a n y  p r o c e e d i n g s  r e l a t i n g  to t h e m  as p r o v i d e d  for  in this 

c h a p t e r .

* Sec. 86. AS 4 2 . 0 7 . 0 1 1 ( a )  Is a m e n d e d  to read:

(a) T h e r e  Is c r e a t e d  the A l a s k a  T r a n s p o r t a t i o n  C o m m i s s i o n  w i t h i n  

the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t . Th e  c o m m i s s i o n  

c o n s i s t s  of t h r e e  m e m b e r s  a p p o i n t e d  by th e  g o v e r n o r  a n d  c o n f i r m e d  by the 

l e g i s l a t u r e  in j o i n t  s e s sion.

* Sec. 8 7 . AS 4 3 . 2 5 . 0 5 0 ( a )  is a m e n d e d  to read:

(a) T h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  [AND 

P L A N N I N G ]  s h a l l  a p p o i n t  t h e p e r s o n n e l  n e c e s s a r y  to c a r r y  out this  c h a p -
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ter. The c o m m i s s i o n e r  s hall m a k e  a r r a n g e m e n t s  for suc h  p u b l i c  h e a r i n g s  

as he c o n s i d e r s  n e c e s s a r y  a n d  s hall r e q u i r e  an a p p l i c a n t  for t a x  e x e m p -  

t/ion Do p r e s e n t  e v i d e n c e  that w i l l  j u s t i f y  the e x e m p t i o n ,

* Sec. 88. AS 4 3 . 2 5 . 1 5 0 ( a ) ( 2 )  is a m e n d e d  to read: J

{2.) " de p a r t  m e n t " m e a n s  D e p a r r m e n o  of C o m m e r c e  anci e c o n o m i c

D e v e l o p m e n t ;

* Sec. 8 C). AS 4 3 . 2 6 . 0 1 0  is a m e n d e d  to read:

Sec. 43.26 . 0 1 0 .  T A X  C R E D I T S  A U T H O R I Z E D .  (a) A p e r s o n  w h o  has 

e s t a b l i s h e d  an d  owns or p r o p o s e s  to e s t a b l i s h  a n d  ow n an  e l i g i b l e  

b u s i n e s s  is e n t i t l e d  to a tax c r e d i t  not to e x c e e d  50 p e r  cent of the 

v a l u e  of the i n v e s t m e n t  m a d e  In the b u s i n e s s  as of the d at e  it c o m m e n c e d  

o p e r a t i o n . Th e  g r a n t  of ta x  cr e d i t  s h a l l  be e f f e c t i v e  f o r a p e r i o d ,  

e s t a b l i s h e d  b y  the c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t ,  not 

to e x c e e d  10 y e a rs  f r o m  the d a t e  of g ra n t  and s h a l l  be a p p l i e d  ag;ainst 

the a m o u n t  of c e r t a i n  taxes, as d e t e r m i n e d  by the d e p a r t m e n t ,  due the 

state d u r i n g  that p e r i o d  as a r e s u l t  of the d e v e l o p m e n t ,  o r g a n i z a t i o n ,  

c o n s t r u c t i o n ,  e s t a b l i s h m e n t  a n d  o p e r a t i o n  of the s p e c i f i c  b u s i n e s s  for 

w h i c h  the cr e d i t  is grant e d .  The u n u s e d  p o r t i o n  o f  a t a x  cr e d i t  a u t h o r­

ized u n d e r  t his c h a p t e r  s h a l l  be f o r f e i t e d  at th e  e x p i r a t i o n  of the 

p e r i o d  of c r e d i t  for w h i c h  the g rant was made. Onl y  one g rant of tax 

cre di t  s h a l l  be ma,de for an e l i g i b l e  b u s i n e s s ,  i r r e s p e c t i v e  of t r a n s f e r  

of the b u s i n e s s  or o t h e r  c i r c u m s t a n c e s .  If a ta x  for w h i c h  c r e d i t  Is 

g i v e n  u n d e r  thi s  c h a p t e r  p r o d u c e s  r e v e n u e  sh a r e d  w i t h  l o c a l  p o l i t i c a l  

s u b d i v i s i o n s , the s tate s hall p a y  to any a f f e c t e d  s u b d i v i s i o n  th e  a m o u n t  

of r e v e n u e  it w o u l d  r e c e i v e  h a d  the ta x  c r e d i t  not b e e n  given.

(b) The c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  m a y  by 

r e g u l a t i o n  c l a s s i f y  an d  e x c l u d e  f r o m  I n v e s t m e n t s  q u a l i f y i n g  for tax

c r e d i t  u n d e r  t his c h a p t e r  i n v e s t m e n t s  in an e li g i b

not of s u b s t a n t i a l  b e n e f i t  to the state in f u r t h e r  
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i n d u s t r i a l  d e v e l o p m e n t .  A d o p t i o n ,  a m e n d m e n t  or m o d i f i c a t i o n  of 

r e g u l a t i o n s  u n d e r  t h i s  s u b s e c t i o n  is not s u b j e c t  to the p r o c e d u r a l  

r e q u i r e m e n t s  o f  AS 44.62.1,80 - 44.62.29,0.

* Sec. 90. AS 4 3 . 2 6 . 0 4 0 ( a )  is a m e n d e d  to read:

(a) Th e  c o m m i s s i o n e r . o f  c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  shall 

a p p o i n t  t h e  p e r s o n n e l  n e c e s s a r y  to c a r r y  out thi s  c h a p t e r . Th e  c o m m i s­

si o n e r  s h a l l  m a k e  a r r a n g e m e n t s  for  s u c h  p u b l i c  h e a r i n g s  as he c o n s i d e r s  

n e c e s s a r y  a n d  s h a l l  r e q u i r e  an a p p l i c a n t  for a tax c re d i t  to p r e s e n t  

e v i d e n c e  tha t  w i l l  j u s t i f y  t h e  credi t .

* Sec. 91. AS 4 3 . 2 6 . 0 9 5 ( a ) ( 2 )  is a m e n d e d  to read:

(2) Th e d e p a r t m e n t  s h a l l  set up p r o c e d u r e s  t o . b e  f o l l o w e d  by 

t h e  p e r s o n  s e e k i n g  ta x  c r e d i t  s t a t u s  u n d e r  t h i s  s e c t i o n  a n d  shall, c e r t i­

fy to the  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  t h o s e  p e r s o n s  

q u a l i f y i n g  fo r  t h i s  status. In no cas e  m a y  t h e D e p a r t m e n t  o f  C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t  g r a n t  t a x  c r e d i t  s t a t u s  to a p e r s o n  c o m i n g  

u n d e r  th e  p r o v i s i o n s  of t h i s  section, w i t h o u t  first r e c e i v i n g  c e r t i f i c a­

t i o n  f r o m  th e  d e p a r t m e n t  n o r  c o n t i n u e  thi s  st at u s  a f t e r  r e v o c a t i o n  of

c e r t i f i c a t i o n  b y  t he  d e p a r t m e n t .

* Sec. 92. AS 4 3 . 2 6 . 1 0 0 ( 1 )  is a m e n d e d  to read:

(1) " d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d 

E c o n o m i c  D e v e l o p m e n t ,  e x c e p t  as p r o v i d e d  in sec. 95 of thi s  chapter;.

*■ Sec. 93. AS 43 . 26 .100 (2 ) (A) is a m e n d e d  to read:

(A) a n  i n d u s t r i a l  u n i t  h a v i n g  as its o b j e c t  th e  p r o d u c­

t i o n  on a c o m m e r c i a l  s c a l e  in th e  s t a t e  of a m a n u f a c t u r e d  p r o d u c t  

w h i c h  w a s  not p r o d u c e d  o n  a c o m m e r c i a l  scale b e f o r e  J u l y  1, 1968, 

an d  for w h i c h  t h e r e  w e r e  on tha t  d a t e  in the s ame c o m p e t i t i v e  a r e a  

in t h e  s t a t e  as defined, by t h e c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o­

mic d e v e l o p m e n t ,  no p r o d u c t i o n  f a c i l i t i e s  c a p a b l e  of th e  p r o d u c t i o n  

of t h a t  m a n u f a c t u r e d  p r o d u c t  on  a c o m m e r c i a l  scale;

- 2 9 -  SB 72,4
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s Sec, 94> AS 4 4 . 1 5 . 0 1 0 ( 8 )  is a m e n d e d  to read:

(8 ) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t

* Sec. 95. AS 4 4 , 3 3 . 0 1 0  Is a m e n d e d  to readt

Sec. 44.33 . 01 0 .  C O M M I S S I O N E R  OP C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T .

T h e  p r i n c i p a l  e x e c u t i v e  o f f i c e r  of the D e p a r t m e n t  of C o m m e r c e  an d 

E c o n o m i c  D e v e l o p m e n t  is the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  

d e v e l o p m e n t .

* Sec. 9 6 . AS 4 4 . 3 3 . 0 2 0  is a m e n d e d  to read:

Sec. 4 4. 3 3 . 0 2 0 .  D U T I E S  OP D E P A R T M E N T .  T h e  D e p a r t m e n t  of C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t  shall

(1 ) a d m i n i s t e r  the s t a t e  p r o g r a m s  r e l a t i n g  to  c o m m e r c e ,  e n­

force the laws r e l a t i n g  to t h e s e  p r o g r a m s ,  a n d  a dopt r e g u l a t i o n s  u n d e r  

th e s e  laws;

(2 ) r e g i s t e r  c o r p o r a t i o n s ;

(3 ) c o l l e c t  c o r p o r a t i o n  f r a n c h i s e  taxes;

(4) e n f o r c e  s t at e  laws r e g u l a t i n g  p u b l i c  u t i l i t i e s  a n d  o t h e r

p u b l i c  s e r v i c e  e n t e r p r i s e s ,  b a n k i n g  an d  s e c u r i t i e s ,  i n s u r a n c e ,  a n d  o t h e r  

b u s i n e s s e s  an d  e n t e r p r i s e s  t o u c h e d  w i t h  a p u b l i c  in t e r e s t ;

(5 ) m a k e  v e t e r a n s’ loans;

(6 ) i n s p e c t  w e i g h t s  a n d  m e a s u r e s ;

(7) p r o m o t e  a n d d e v e l o p  c i v il  a v i a t i o n ;  [AND]

(8 ) f u r n i s h  the b u d g e t i n g ,  c l e r i c a l  and a d m i n i s t r a t i v e  s e r­

vic e s  for r e g u l a t o r y  a g e n c i e s  a n d  p r o f e s s i o n a l  an d  o c c u p a t i o n a l  licensin, 

b o a r d s  not o t h e r w i s e  p r o v i d e d  for;

(9) o p e r a t e  m o t o r  v e h i c l e  w e i g h i n g  s t a t i o n s  a n d  e n f o r c e  h i g h­

way  w e i g h t  a n d lo a d  l i m i t a t i o n s ;

(10) R e p e a l e d  b y  E x e c u t i v e  O r d e r  No. 33 (1 9 6 8 );
(11) b e f o r e  the c o m m e n c e m e n t  o f  e a c h  c a l e n d a r  q u a r t e r ,  f u r n i s h  

l e n d i n g  i n s t i t u t i o n s ,  t i t l e  i n s u r a n c e  c o m p a n i e s ,  m o r t g a g e  c o m p a n i e s  an d
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c l e r k s  of t h e  r e s p e c t i v e  s u p e r i o r  c o u r t s  w i t h  the 1 2 t h  F e d e r a l  R e s e r v e  

D i s t r i c t  d i s c o u n t  r a t e  w h i c h  i s . t o  be u s e d  d u r i n g  that c a l e n d a r  q u a r t e r  

for c o m p u t i n g  the m a x i m u m  r a t e  o f  i n t e r e s t  u n d e r  AS 4 5 . 4 5 . 0 1 0 ( b ) ;

(12) c o n d u c t  s t u d i e s ,  e n t e r  i nto c o n t r a c t s  a n d  a g r e e m e n t s ,  and 

m a k e  s u r v e y s  r e l a t i n g  to the e c o n o m i c  d e v e l o p m e n t  of the s t a t e  and, 

w h e n  a p p r o p r i a t e ,  a s s e m b l e ,  a n a l y z e ,  a n d  d i s s e m i n a t e  th e  f i n d i n g s  o b­

ta i n e d  ;

(1 3 ) p r o v i d e  f a c t u a l  i n f o r m a t i o n  a n d  t e c h n i c a l  a s s i s t a n c e  for 

p o t e n t i a l  i n d u s t r i a l  and c o m m e r c i a l  i n v e s t o r s ;

(14) r e c e i v e  gifts, g r a n t s ,  an d  o t h e r  a i d  tha t  f a c i l i t a t e  the 

p o w e r s  and  d u t i e s  of the  d e p a r t m e n t  f r o m  a g e n c i e s  an d  i n s t r u m e n t a l i t i e s  

of th e  U n i t e d  S t a t e s  or o t h e r  p u b l i c  or p r i v a t e  s o u r c e s ;

(15) e s t a b l i s h  a n d  a c t i v a t e  p r o g r a m s  to a c h i e v e  b a l a n c e d  

e c o n o m i c  d e v e l o p m e n t  in the s t a t e  a nd  a d v i s e  the  g o v e r n o r  on e c o n o m i c  

d e v e l o p m e n t  p o l i c y  m a t t e r s ;

(1 6 ) f o r m u l a t e  a c o n t i n u i n g  p r o g r a m  f o r  b a s i c  e c o n o m i c  

d e v e l o p m e n t  and for t h e  n e c e s s a r y  p r o m o t i o n ,  p l a n n i n g  a n d  r e s e a r c h  w h i c h  

w i l l  a d v a n c e  th e  e c o n o m i c  d e v e l o p m e n t  of the state;

(17) c o o p e r a t e  w i t h  p r i v a t e ,  g o v e r n m e n t a l  and o t h e r  p u b l i c  

i n s t i t u t i o n s  an d  a g e n c i e s  in th e e x e c u t i o n  of e c o n o m i c  d e v e l o p m e n t  p r o­

gra m s  ;

(1 8 ) r e v i e w  th e  p r o g r a m s  a n d  a n n u a l  r e p o r t s  of o t h e r  d e p a r t­

me n t s  a n d  a g e n c i e s  as t h e y  are  r e l a t e d  to e c o n o m i c  d e v e l o p m e n t  an d  p r e­

pa r e  a n  a n n u a l  r e p o r t  o n  t h e  e c o n o m i c  g r o w t h  of the state;

(1 9 ) a d m i n i s t e r  t h e e c o n o m i c  d e v e l o p m e n t  p r o g r a m s  of the

s t a t e ;

(20) p e r f o r m  all  o t h e r  d u t i e s  a n d  p o w e r s  n e c e s s a r y  or p r o p e r  

in r e l a t i o n  to e c o n o m i c  d e v e l o p m e n t  an d  p l a n n i n g  for the state.

* Sec. 97- AS 4 4 . 3 3 . 0 3 0  is a m e n d e d  to read:
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Sec. 4 4 . 3 3 . 0 3 0.  S E C T I O N  OP P O W E R  D E V E L O P M E N T  IN D E P A R T M E N T  OP 

C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T . T h e r e  is a se c t l o n  of p o w e r  d e v e l o p­

me n t  in the D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  to c o n s e r v e ,  

d e v e lo p ,  and us e  the w a t e r  and o t h e r  e l e c t r i c  p o w e r  r e s o u r c e s  of the j

jj
state, to m a k e  a n  a b u n d a n t  s u p p l y  of e l e c t r i c  p o w e r  and e n e r g y  a v a i l a b l e  I

j
6 to the p e o p l e  of the s t a t e  at th e  lowest p o s s i b l e  r a t e s  c o m p a t i b l e  w i t h

7  s o u n d  b u s i n e s s  p r i n c i p l e s ,  and to p r o m o t e  a nd  e x t e n d  the use of e l e c t r i c

p o w e r  an d  e n e r g y  in the s tate for i n d u s t r i a l ,  a g r i c u l t u r a l ,  c o m m e r c i a l ,

9 r e s i d e n t i a l ,  a nd  o t h e r  p u r p os e s .

1° * Sec. 9 8 . AS 4 4 .33*060 Is a m e n d e d  to read:

Sec. 44.3 3 .0 6 0 .  R E O R G A N I Z A T I O N  OP S E C T I O N  O P  P O W E R  D E V E L O P M E N T .  

S e c t i o n s  30 and  40 of this  c h a p t e r  do not p r e v e n t  the g o v e r n o r  or' the 

c o m m i s s i o n e r  of c o m m e r c e  a n d e c o n o m i c  d e v e l o p m e n t  f r o m  i n t e g r a t i n g  the 

s e c t i o n  of p o w e r  d e v e l o p m e n t  into a d i f f e r e n t  o r g a n i z a t i o n a l  p a t t e r n ,  

or a u t h o r i z e  d u p l i c a t i n g  e n g i n e e r i n g ,  r e s e a r c h  or s i m i l a r  a c t i v i t i e s  

c o n d u c t e d  by o t h e r  d e p a r t m e n t s  of the state.

* Sec. 99* AS 4 4 . 5 9 - 0 1 0  is a m e n d e d  to read:

Sec. 4 4 . 5 9 . 0 1 0.  A L A S K A  S T A T E  D E V E L O P M E N T  C O R P O R A T I O N .  The A l a s k a

S t a t e  D e v e l o p m e n t  C o r p o r a t i o n  is a pu b l i c  c o r p o r a t i o n  of the state. The

/0 c o r p o r a t i o n  is an i n s t r u m e n t a l i t y  of the s t a t e  w i t h i n  the D e p a r t m e n t  of j

C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t , but h a s  a l e g a l  e x i s t e n c e  in d e p e nd e n t  

of and s e p a r a t e  f r o m  the state.

* Sec. 100. AS 4 4 . 5 9 . 0 3 0 ( a )  Is a m e n d e d  to read:

(a) The b o a r d  c o n s i s t s  of the c o m m i s s i o n e r  of c o m m e r c e  arid 

e c o n o m i c  d e v e l o p m e n t an d  six r e s i d e n t s  of the state. M e m b e r s  of the 

b o a r d  are a p p o i n t e d  by the g o v e r n o r  an d  t he y  serve at his p l e a s u r e .  

M e m b e r s h i p  on the b o a r d  is on a n o n p a r t i s a n  b as i s  w i t h  due r e g a r d  to 

r e p r e s e n t a t i o n  f r o m  all a r e a s  of the state. At l east one m e m b e r  s hall 

be a p p o i n t e d  f r o m  e a c h  m a j o r  s e n a t e  d i s t r i c t  If, in the o p i n i o n  o f  the 
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g o v e r n o r ,  a q u a l i f i e d  p e r s o n  r e s i d e s  in the d i s t r i c t .  O n e - h a l f  of the 

a p p o i n t e d  m e m b e r s  m u s t  b e  a c t i v e  in the b a n k i n g  b u s i n e s s  a n d  the o ther 

h a l f  m u s t  be f r o m  t h e  o t h e r  p r o f e s s i o n s ,  bu t  s h a l l h a v e  e x t e n s i v e  k n o w­

led g e  of f i n a n c i a l  m a t t e r s .

K Sec. 101. AS 4 4 . 6 0 . 0 2 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 2 0 .  S M A L L  B U S I N E S S  D E V E L O P M E N T  C O R P O R A T I O N  OF ALASKA. 

T h e  S m a ll  B u s i n e s s  D e v e l o p m e n t  C o r p o r a t i o n  of A l a s k a  is a p u b l i c  c o r p o r­

at i o n  of the state. T h e  c o r p o r a t i o n  is a n  i n s t r u m e n t a l i t y  of the state 

w i t h i n  t h e  D e p a r t m e n t  of  C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t ,  but has a 

l e g a l  e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  f r o m  the state.

* Sec. 102. AS 4 4 . 6 0 . 0 4 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 4 0 .  A P P O I N T M E N T  A N D  C O M P O S I T I O N  OF BOARD. Th e  b o a r d  

c o n s i s t s  of si x  r e s i d e n t s  of the s t a t e  n o n e  of w h o m  may be p u b l i c  

e m p l o y e e s  or o f f i c i a l s ,  a n d  th e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  

d e v e l o p m e n t .  M e m b e r s  o f  the b o a r d  are a p p o i n t e d  by the g o v e r n o r  and 

s e r v e  at his p l e a s u r e .  A p p o i n t m e n t s  to the b o a r d  s ha l l  b e  m a d e  w i t h o u t  

r e g a r d  to p o l i t i c a l  a f f i l i a t i o n  a n d  s h a ll  r e p r e s e n t  the s t a t e ' s 

g e o g r a p h i c  a n d  e c o n o m i c  i n t e r e s t s .

* Sec. 103- A S  4 4 . 6 0 . 0 9 0  is a m e n d e d  to read:

Sec. 4 4 . 6 0 . 0 9 0 .  Q U O R U M  A N D  N O T I C E  OF M E E T I N G S .  F o u r  m e m b e r s ,

w h i c h  m a y  i n c l u d e  th e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  developmentj:

c o n s t i t u t e  a q u o r u m  for  the t r a n s a c t i o n  of b u s i n e s s  u n l e s s  th e  b y l a w s

r e q u i r e  a l a r g e r  n u m b e r ,  e x c e p t  that n o t i c e  of a m e e t i n g  of the b o a r d  i
|

m u s t  be g i v e n  to e a c h  m e m b e r .  I

* Sec. 104. A S  4 4 . 6 l . 0 2 0  is a m e n d e d  to read:

Sec. 4 4 . 6 1 . 0 2 0 .  C R E A T I O N  OF A U T H O R I T Y .  T h e r e  is c r e a t e d  the j

A l a s k a  I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y .  The a u t h o r i t y  is a p u b l i c  

c o r p o r a t i o n  o f  t h e  s t a t e  a n d  a b o d y  c o r p o r a t e  an d  p o l i t i c  c o n s t i t u t i n g  jj 

a p o l i t i c a l  s u b d i v i s i o n  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  J
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Sec. 1 0 b • AS 4 4 . 6 1 . 0 4 0  is a m e n d e d  to read:

Sec. 4 4.61.040. C H A I R M A N  AN D  V I C E - C H A I R M A N . The c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e co n o m i c  d e v e l o p m e n t  is the c h a i r m a n  of the a u t h o r i t y ,  p re-
1
j

s ides o v e r  all meeting's, and has the d u t i e s  w h i c h  the a u t h o r i t y  ma y  s

f
direct. A v i c e - c h a i r m a n  ma y  be e l e c t e d  by the a u t h o r i t y  f r o m  a m o n g  its j

j
o t h e r  m e m b e r s  for one or m o r e  t erms of one y e a r  each. Th e  v i c e - c h a i r m a n  jj

I

p r e s i d e s  ove r  all m e e t i n g s  in the a b s e n c e  of the c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  an d  has o t h e r  d u t i e s  w h i c h  the a u t h o r­

ity m a y  direct.

Sec. 106. AS 4 4 . 6 2 . 3 3 0 ( a )(19), (21) a n d  (38) are a m e n d e d  to read:

(19) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e nt, u n d e r  

A l a s k a  S m a l l L o a ns  Act (AS 06.20)

(21) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t , as to 

f u n c t i o n s  u n d e r  A l a s k a  B a n k i n g  Code (AS 06.09)

(38) D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t u n d e r  the

t
E m e r g e n c y  R e s i d e n t i a l  R e n t  R e g u l a t i o n  and  C o n t r o l  Act (AS 34 .06 '■ j

f
Sec. 107. AS 4 5 . 3 0 . 0 1 0 ( a )  is a m e n d e d  to read: j

I?
(a) The D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  shall, by j

--------------------------------   .  - f
I

r e g u l a t i o n s  a d o p t e d  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 44.6 2 ) , j
j

set m i n i m u m  m o b i l e  h om e  s t a n d a r d s  for the state at least as s t r i n g e n t  a ; j

t h o s e  set out in the A m e r i c a n  N a t i o n a l  S t a n d a r d s  I n s t i t u t e  Cod e  A 1 1 9 .1 - |

1 972 for m o b i l e  homes. The d e p a r t m e n t  m a y  a do p t  that code by r e f e r e n c e ,

s p e c i f y i n g  a n p r o p r l a t e  m o d i f i c a t i o n s ,  if any, of i t . j
|

Sec. 108. a '15.5 5 .1 3 0 (1 ) is a m e n d e d  to read: I

( 1 ) " a d m i n i s t r a t o r "  m e a n s  the c o m m i s s i o n e r  o f  c o m m e r c e  arid j

e c o n o m i c  d e v e l o p m e n t  or his d e s i g n e e ;  j

Sec. 109. AS 4 5 . 9 5 . 0 1 0 ( a )  Is a m e n d e d  to read: j
j

(a) The D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  s h a l l  j

D e v e l o p m e n t ,  b u t  w i t h  s e p a r a t e  and i n d e p e n d e n t  l e g a l  e x i s t e n c e .
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* Sec. 110. AS 4 5 . 9 5 . 0 2 0  is a m e n d e d  to read:

Sec. 4 5 . 9 5 . 0 2 0 .  S M A L L  B U S I N E S S  LOANS. (a) Th e  c o m m i s s i o n e r  [OF 

C O M M E R C E ]  shall, u n d e r  r e g u l a t i o n s  a n d  p o l i c i e s  a d o p t e d  b y  him, mak e 

s m a l l  b u s i n e s s  l o a n s  to a c q u i r e ,  f i n a n c e  or r e f i n a n c e  or e q u i p  b u s i n e s s­

es, I n c l u d i n g  f a r m i n g  e q u i p m e n t ,  m i n i n g  an d  f i s h i n g ,  not e x c e e d i n g  

$ 1 0 0 , 0 00 .  T h e  l o a n s  s h a l l  be s e c u r e d  b y  a c c e p t a b l e  c o l l a t e r a l  a n d  ma y  

n o t  e x c e e d  75 p e r  cent  o f  the  a p p r a i s e d  v a l u e  o f  th e c o l l a t e r a l  o f f e r e d  

as s e c ur i t y .  T h e  r a t e  o f  i n t e r e s t  m a y  n o t  e x c e e d  e i g h t  p e r  cent a y e a r  

on t h e  u n p a i d  b a l a n c e .

(b) T h e  c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  e n t e r  into a g r e e m e n t s  w i t h  

p r i v a t e  b a n k s ,  o t h e r  l e n d i n g  i n s t i t u t i o n s  an d  i n d i v i d u a l s  fo r  the p u r­

po s e  of g u a r a n t e e i n g  l o a n s  m a d e  to q u a l i f i e d  a p p l i c a n t s .  T h e  g u a r a n t e e s  

m a y  n o t  e x c e e d  90 p e r  cent of th e  a m o u n t  l o a n e d  a n d  the l o a n s  sh a l l  be 

s e c u r e d  in t h e  s a m e  m a n n e r  p r o v i d e d  for d i r e c t  l o a n s  u n d e r  t h i s  section. 

A l o a n  m a d e  u n d e r  t h i s  s u b s e c t i o n  a n d  g u a r a n t e e d  by  the c o m m i s s i o n e r  [OF 

C O M M E R C E ]  a n d  t h e  s t a t e  s h a l l  b e a r  a n  i n t e r e s t  r a t e  not e x c e e d i n g  eight 

p e r  cent a y e a r  o n  th e  u n p a i d  b a l a n c e .

(c) No l o a n s  a u t h o r i z e d  b y  th i s  s e c t i o n  m a y  be m a d e  u n l e s s  the 

c o m m i s s i o n e r  [OF C O M M E R C E ]  is s a t i s f i e d  tha t  no m o n e y  is a v a i l a b l e  to 

the a p p l i c a n t  f r o m  p r i v a t e  l e n d i n g  i n s t i t u t i o n s  on a g u a r a n t e e d  b a s is  

as set out in (b) of thi s  section.

(d) M o n e y  l o a n e d  s h a l l  be d e l i v e r e d  to the b o r r o w e r  in the f o r m ; 

of a w a r r a n t  d r a w n  on th e  t r e a s u r y ,  v o u c h e r e d  in the m a n n e r  p r e s c r i b e d  

for s t a t e  d i s b u r s i n g  o f f i c e r s ,  and  c h a r g e d  a g a i n s t  the s m a l l  b u s i n e s s  

r e v o l v i n g  l o a n  fund. E a c h  v o u c h e r  s h a l l  be  a p p r o v e d  by th e  c o m m i s s i o n e r  

[OF C O M M E R C E ]  or a n y  b o n d e d  d e p u t y  a u t h o r i z e d  to act as a c e r t i f y i n g  

o f f i c e r .  U p o n  r e p a y m e n t  of l o a n s  b y  i n s t a l l m e n t s ,  or o t h e r w i s e ,  in 

a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  or u p o n  l i q u i d a t i o n  by f o r e c l o s u r e
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or o t h e r  p r o c e s s ,  or u p o n  r e c e i p t  o f  i n t e re s t  or o t h e r  r e v e n u e ,  the

m o n e y  so r e c e i v e d  s hall be t u r n e d  o v e r  to the c o m m i s s i o n e r  of r e v e n u e

for d e p o s i t  in the small b u s i n e s s  revolving: loa n  fund. !
i

K Sec. 111. AS 4 5 - 9 5 > 0 3 0  is a m e n d e d  to read:

Sec, 4 5, 9 5 * 0 3 0 .  S A h E  OR T R A N S F E R  OF P R E F E R R E D  C O M M E R C I A L  PAPER. T h e  

c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  n e g o t i a t e  w i t h  a n d  t r a n s f e r  or sell j

I
to a n d  r e p u r c h a s e  f r o m  the D e p a r t m e n t  or R e v e n u e , its p r e f e r r e d  c o m­

m e r c i a l  pap er ,  not to e x c e e d  $ 1 , 0 0 0 , 0 0 0  for cash, w h i c h  c a s h  shall be 

u s e d  o n l y  for the p u r p o s e s  of m a k i n g  l oans to p e r s o n s  e l i g i b l e  u n d e r

I
t his c ha pter. M o n e y  lo a n e d  u n d e r  this s e c t i o n  is s u b j e c t  to i n t e r e s t  at

the r a t e  of two and o n e - h a l f  p e r  cent a y e a r  u n t i l  all p r i n c i p a l  a n d  j

|
i n t e r e s t  are f u l l y  paid.

* Sec. 112. AS 4 5 - 9 5 . 0 4 0  is a m e n d e d  to read:

Sec. 45.95 .0 4 0 .  S A L E  O R  T R A N S F E R  OF M O R T G A G E S  A N D  NOTES. (a) T h e  j

c o m m i s s i o n e r  [OF C O M M E R C E ]  may sell or t r a n s f e r  at par v a l u e  or at a j

p r e m i u m  or d i s c o u n t  to any b a n k  or o t h e r  p r i v a t e  p u r c h a s e r  for c a s h  or
8

o t h e r  c o n s i d e r a t i o n  the m o r t g a g e s  and n o t e s  h e l d  by the D e p a r t m e n t  of j

C o m m e r c e  a n d  E c o n o mic D e v e l o p m e n t as s e c u r i t y  for l oans m a d e  u n d e r  t his 

chapter'.

( b ) The c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  sell or t r a n s f e r  at p a r 

v a l u e  to t h e  D e p a r t m e n t  of R e v e n u e  the m o r t g a g e s  a n d  notes h e l d  by the

D e p a r t m e n t  o f  C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  as s e c u r i t y  for l o a n s

m a d e  u n d e r  this chapt er .  T h e  D e p a r t m e n t  of R e v e n u e  s h a l l  p u r c h a s e  ail I

of t h e s e  m o r t g a g e s  a n d  n o te s  o f f e r e d ,  a l l o w i n g  the D e p a r t m e n t  of 

C o m m e r c e  an d E c o n o m i c  D e v e l o p m e n t  a o n e - h a l f  of one per cent s e r v i c e  1

fee. 1

* Sec. 113. AS 4 5 .95.030 is a m e n d e d  to read:

Sec. 45.9 5 . 05 0 .  P O W E R  OF C O M M I S S I O N E R  TO A S S I G N  A N D  S E L L  M O R T G A G E S .  

The c o m m i s s i o n e r  [OF C O M M E R C E ]  m a y  a s s i g n  an d  sell s m a l l  b u s i n e s s  l o a n  
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m o r t g a g e s  t o  the A l a s k a  S t a t e  M o r t g a g e  A s s o c i a t i o n  in c o n s i d e r a t i o n  of 

r e c e i v i n g  i t s  cash, b on d s ,  d e b e n t u r e s  a n d  n o t e s  u p o n  c o n d i t i o n s  w h i c h  

he c o n s i d e r s  a d v a n t a g e o u s  to t h e  s t a t e  s m a l l  b u s i n e s s  l e n d i n g  p r ogram.

* Sec. 114. A S  4 5 . 9 5 * 0 7 0 ( 3 )  is a m e n d e d  to read:

(3) in t h e  j u d g m e n t  o f  th e  D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t

(A) th e b u s i n e s s  s h o w s  a d e f i n i t e  p o t e n t i a l  f o r  growth;

(B) th e  b o r r o w e r  w i l l  be a b l e  to r e p a y  the ,loan; and

(C) the l o a n  w i l l  p o t e n t i a l l y  c r e a t e  m o r e  j obs an d p r o­

vid e  a d d i t i o n a l  s e r v i c e s  in th e  commu n i ty .

* Sec. 115* A S  45.95 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 5 . 9 5 . 0 8 0 .  D E F I N I T I O N S .  In t his c h a p te r ,  " c o m m i s s i o n e r "  

m e a n s  t h e  c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t .

* Sec. 116. A S  4 6 . 0 3 . 1 1 0 ( c )  is a m e n d e d  to read:

(c) W h e n  t h e d e p a r t m e n t  r e c e i v e s  an a p p l i c a t i o n ,  the c o m m i s s i o n e r  

s h a l l  i m m e d i a t e l y  se n d  c o p i e s  o f  th e  a p p l i c a t i o n  to the c o m m i s s i o n e r  of 

f i s h  a n d  game, t h e c o m m i s s i o n e r  of n a t u r a l  r e s o u r c e s ,  the c o m m i s s i o n e r  

of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  a n d  th e  c o m m i s s i o n e r  of h e a l t h  

an d  s o c i a l  s e r v i c e s .

* Sec. 117. A S  4 6 . 2 6 . 0 3 0 ( b )  is a m e n d e d  to read:

(b) T h e  c o m m i s s i o n e r s  of n a t u r a l  r e s o u r c e s ,  f i s h  an d  game, 

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  a n d  h e a l t h  an d  s o c i a l  s e r v i c e s  shall 

s e r v e  as n o n v o t i n g  ex o f f i c i o  m e m b e r s .
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