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I n t r o d u c e d :  3 / 1 0 / 7 6
R e f e r r e d :  R e s o u r c e s  and

F i n a n c e

IN T H E  S E N A T E  BY T H E  S T A T E  A F F A I R S  C O M F 1 TTE E

S E N A T E  B I L L  NO. 6'98 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

For a n  Act e n t i t l e d :  "An Ac t  r e l a t i n g  to state t a x e s  a n d  r e v e n u e s ;  and

p r o v i d i n g  fo r  an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 43 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  68. C O A L  R E S E R V E S  S P E C U L A T I O N  TAX.

Sec. 4 3 . 6 8 . 0 1 0 .  AD V A L O R E M  TAX. (a) An a n n u a l  ta x  is l e v i e d  eac h 

tax y e a r  u p o n  th e  full a n d  t r u e  v a l u e  of t a x a b l e  p r o p e r t y  or l e a s e h o l d  

i n t e r e s t  in t a x a b l e  p r o p e r t y  u n d e r  t h i s  c h a p t e r  b e g i n n i n g  J a n u a r y  1,

1979 or b e g i n n i n g  t h e  s e c o n d  J a n u a r y  1 f o l l o w i n g  the a c q u i s i t i o n  of t a x­

able p r o p e r t y  or l e a s e h o l d  i n t e r e s t  in t a x a b l e  p r o p e r t y  f r o m  the f e d e r a l  

or s t a t e  g o v e r n m e n t  or, In t he  c a s e  o f  l a n d  not o w n e d  by the f e d e r a l  or 

s t a t e  g o v e r n m e n t s ,  b e g i n n i n g  th e  s e c o n d  J a n u a r y  1 f o l l o w i n g  the a c q u i s i­

tio n  of t a x a b l e  p r o p e r t y  or l e a s e h o l d  i n t e r e s t  In t a x a b l e  p r o p e r t y  

t h r o u g h  an a r m s  l e n g t h  a g r e e m e n t  b e t w e e n  t w o  n o n r e l a t e d  a n d i n d e p e n d e n t  

i n d i v i d u a l s  or c o r p o r a t i o n s .

(b) The  r a t e  of l e v y  f o r  the .first a n d  s e c o n d  tax y e a r  is 5 mil l s .

(c) T h e  r a t e  of l ev y  fo r  the t h i r d  a n d  f o u r t h  t a x  y e a r  is 10

mills.

(d) The r a t e  of l ev y  fo r  the f i f t h  a n d  s i x t h  t a x  y e a r  is 20 mills.

(e) Th e  r a t e  of l e v y  fo r  the s e v e n t h  and s u c c e e d i n g  ta x  y e a r s  is

50 mi ll s .
Sec. 4 3 . 6 8 . 0 2 0 .  E X E M P T I O N S .  (a) The f o l l o w i n g  p r o p e r t y  that 

w o u l d  o t h e r w i s e  be t a x a b l e  p r o p e r t y  is e x e m p t  f r o m  t a x a t i o n  u n d e r  this 

chapter:
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(1) any i n t e r e s t  of t h e  U n i t e d  S t a t e s  and th e  state;

(2) p r o p e r t y  p r o d u c i n g  d u r i n g  the p a s t  five y e a r s  a v o l u m e  of 

c oal e q u a l  or g r e a t e r  in v a l u e  to five t i m e s  the a s s e s s e d  t a x e s  p a y a b l e  

u n d e r  this ch a p t e r  an d  a n y t a x a b l e  p r o p e r t y  w i t h i n  30 m i l e s  of p r o d u c i n g  

p r o p e r t y  h e l d  as r e s e r v e s  by the same i n d i v i d u a l  or c o r p o r a t i o n , if the 

v a l u e  of p r o d u c t i o n  e q u a l s  or e x c e e d s  five t imes the a s s e s s e d  t a x e s  fo r 

all p r o p e r t i e s  c o v e r e d  by thi s  e x e m p t i o n ;

(3) p r o p e r t y  l o c a t e d  m o r e  t h a n  30 m i l e s  f r o m  t ide w a t e r  that 

is n a v i g a b l e  y e a r - r o u n d  a n d  m o r e  t han 30 m i l e s  from  a y e a r - r o u n d  h i g h­

way, r a i l r o a d  or r i v e r  t r a n s p o r t a t i o n  s y s t e m  h a v i n g  a t e r m i n u s  at tide 

w a t e r  that is n a v i g a b l e  y e a r - r o u n d ;

(4) p r o p e r t y  c o n v e y e d  u n d e r  the A l a s k a  N a t i v e  Cl a i m s  S e t t l e­

ment Act (P.L. 92-203; 85 Stat. 688; 43 U. S . C . l60] et seq.) to a N a t i v e  

i n d i v i d u a l ,  N a t i v e  gr o u p,  or v i l l a g e  or r e g i o n a l  c o r p o r a t i o n  w h i c h  is 

not d e v e l o p e d  or l e a s e d  to t h i r d  p a r t i e s  u n t i l  D e c e m b e r  1 8 , 1991•

(b) The d e p a r t m e n t  s ha l l  d e t e r m i n e  w h i c h  p r o p e r t y  is e x e m p t  u n d e r  

this section.

Sec. 4 3 . 6 8 . 0 3 0 .  A S S E S S M E N T .  (a) The d e p a r t m e n t  s h a l l  a s s e s s  t a x­

able p r o p e r t y  u n d e r  thi s  c h a p t e r  to the o w n e r  of it at its full a n d  tru e 

v a ’.ue as of J a n u a r y  1 of e a c h  year.

(b) The ful l  a n d  tr u e  v a l u e  of t a x a b l e  p r o p e r t y  u n d e r  t hi s  c h a p t e r  

is the e s t i m a t e d  p r i c e  w h i c h  t h e  p r o p e r t y  would, b r i n g  in an o p e n  m a r k e t  

a n d  u n d e r  the t h e n  p r e v a i l i n g  m a r k e t  c o n d i t i o n s  in a. s ale b e t w e e n  a 

w i l l i n g  s e l l e r  an d  a w i l l i n g  b u y e r  both, c o n v e r s a n t  w i t h  t h e  p r o p e r t y  and 

w i t h  p r e v a i l ? n g  v a l u es .  In d e t e r m i n i n g  thi s  v a l u e ,  the d e p a r t m e n t  s h a l l  

c o n s i d e r  a l l  f a c t o r s  v/hich m a y  be k n o w n  by the d e p a r t m e n t  to a f f e c t  t he  

v a l u e  of t a x a b l e  p r o p e r t y ,  i n c l u d i n g  but not l i m i t e d  to the d i s c o u n t e d  

p r e s e n t  v a l u e  of the e x p e c t e d  f u t u r e  net i n c o m e  f r o m  t h e  t a x a b l e  p r o p e r­

ty .
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Sec, 4 3 . 6 8 . 0 4 0 .  A S S E S S M E N T  R OLL. The d e p a r t m e n t  s h a l l  p r e p a r e  

a n n u a l l y  th e  a s s e s s m e n t  r o l l  fo r  t a x a t i o n  u n d e r  thi s  ch a p t e r .  The rol l 

s h a l l  c o n t a i n :

(1 ) a d e s c r i p t i o n  o f  all  t a x a b l e  p r o p e r t y ;

(2 ) the a s s e s s e d  v a l u e  o f  al l t a x a b l e  p r o p e r t y ;  and

(3 ) the n a m e s  a n d  a d d r e s s e s  of p e r s o n s  o w n i n g  or o t h e r w i s e  

h o l d i n g  a n  i n t e r e s t  in t a x a b l e  p r o p e r t y .

Sec. 4 3 . 6 8 . 0 5 0 ,  A S S E S S M E N T  N O T I C E .  O n  or b e f o r e  A p r i l  15 of e a c h  

y ear, t h e  d e p a r t m e n t  s h a l l  s e n d  to e v e r y  o w n e r  of t a x a b l e  p r o p e r t y  n a m e d  

i n  th e  a s s e s s m e n t  r o l l  a n o t i c e  of a s s e s s m e n t  s h o w i n g  the a s s e s s e d  v a l u e 

o f  t h e  p r o p e r t y .  The  n o t i c e  o f  a s s e s s m e n t  is e f f e c t i v e  on the d a t e  of 

its m a i l i n g .

Sec. 4 3 . 6 8 . 0 6 0 .  APPE AL .  (a) A p e r s o n  a g g r i e v e d  by the a c t i o n  of 

t he d e p a r t m e n t  i n  m a k i n g  an a s s e s s m e n t  m a y  a p p e a l  t h a t  a c t i o n  a n d  o b t a i n  

a h e a r i n g  u p o n  its v a l i d i t y  b e f o r e  th e  d e p a r t m e n t  b y  f i l i n g  w r i t t e n  

o b j e c t i o n s  to the a s s e s s m e n t  n o t  l a t e r  t h a n  20 d a y s  a f t e r  th e  e f f e c t i v e  

d a t e  of th e  a s s e s s m e n t  n o t i c e .

(b) T h e  p r o c e d u r e s .fo r c o n d u c t  o f  the h e a r i n g  a n d  p r e l i m i n a r y  

a c t i v i t i e s  to it s h a l l  be i n  a c c o r d a n c e  w i t h  AS 4 4 . 6 2 . 3 5 0 ,  4 4 . 6 2 . 4 3 0 ,  

4 4 . 6 2 . 4 5 0  - 4 4 . 6 2 . 4 6 0 ,  4 4 . 6 2 . 4 8 0 ,  4 4 . 6 2 . 5 0 0  - 4 4 . 6 2 . 5 5 0 ,  4 4 . 6 2 . 5 9 0 ,  and 

4 4 . 6 2 . 6 l 0  - 4 4 . 6 2 . 6 4 0 .  The t e r m  " r e s p o n d e n t "  u s e d  in t h o s e  s e c t i o n s  of 

AS 4 4 . 6 2  ( A d m i n i s t r a t i v e  P r o c e d u r e  Act) s h a l l  b e  c o n s i d e r e d ,  for the 

p u r p o s e s  of t h i s  s e c t i o n ,  to i n c l u d e  the p e r s o n  a g g r i e v e d  by a c t i o n  of 

t h e  d e p a r t m e n t .  The d e p a r t m e n t  s h a l l  p r o v i d e  b y  r e g u l a t i o n  for n o t i c e s  

of h e a r i n g  u n d e r  t h i s  s e c t i o n  to i n t e r e s t e d  p e r s o n s .  At the h e a r i n g  the 

a p p e l l a n t  b e a r s  t h e  b u r d e n  o f  p r o o f .  I n  the a b s e n c e  o f  t his p r o o f  the 

a s s e s s m e n t  is to be u p h e l d  b y  th e  d e p a r t m e n t .  If the d e p a r t m e n t ,  a f t e r  

h e a r i n g ,  d e t e r m i n e s  t h a t  a c o r r e c t i o n  of  the a s s e s s m e n t  is w a r r a n t e d ,  

th e  d e p a r t m e n t  s h a l l  c o r r e c t  t h e  a s s e s s m e n t  a n d  the a s s e s s m e n t  roll. .
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(c) W i t h i n  30 days a f t e r  the d e c i s i o n  by the d e p a r t m e n t  f o l l o w i n g  

th e  h e a r i n g s  a p e r s o n  a g g r i e v e d  by that d e c i s i o n  m a y  a p p e a l  to the 

s u p e r i o r  court. The s u p e r i o r  c ourt s h a l l  g r a n t  p r i o r i t y  on its d o c k e t s  

for the a p p e a l s  o v e r  all c i v i l  c ases t h e n  p e nd i n g .

Sec. -43. 68.070. C E R T I F I C A T I O N .  O n  or b e f o r e  Jun e  15 of e a c h  y ear,  

the d e p a r t m e n t  s h a l l  c e r t i f y  the f i na l  a s s e s s m e n t  r o l l  an d  m a i l  to th e  I 

owner, o p e r a t o r  or o t h e r  p e r s o n  f i l i n g  a r e t u r n  a n d  p a y i n g  t ax  o n  t h e  I

t a x a b l e  p r o p e r t y  a s t a t e m e n t  of the a m o u n t  of t a x  due. |
I

Sec. 4 3 . 6 8 . 0 8 0.  S U P P L E M E N T A L  A S S E S S M E N T  ROL L S .  The d e p a r t m e n t  I

s h a l l  I n c l u d e  p r o p e r t y  o m i t t e d  f r o m  the a s s e s s m e n t  r o l l  on a s u p p l e­

m e n t a l  roll, u s i n g  th e  p r o c e d u r e s  set out in t his c h a p t e r  f o r  the 

o r i g i n a l  roll.

Sec. 4 3 - 6 8 . 0 9 0 .  I N V E S T I G A T I O N .  (a) The d e p a r t m e n t  m a y  m a k e  an j

i n v e s t i g a t i o n  of p r o p e r t y  on w h i c h  a r e t u r n  ha s  b e e n  f i l e d  or on p r o­

pe r t y  for .which n o  r e t u r n  ha s  b e e n  filed. In e i t h e r  case, the d e p a r t­

me n t  s hal l  m a k e  its o w n  v a l u a t i o n  of the t a x a b l e  p r o p e r t y ,  w h i c h  is 

p r i m a  f ac i e  e v i d e n c e  of ful l  an d  t r u e  value.

(b) A n  e m p l o y e e  or a g e n t  of t h e  d e p a r t m e n t  m a y  e n t e r  any p r e m i s e s  

n e c e s s a r y  fo r  the i n v e s t i g a t i o n  d u r i n g  r e a s o n a b l e  h o u r s  an d  m a y  e x a m i n e  

p r o p e r t y  an d  o t h e r  a p p r o p r i a t e  r e c o r d s .  The o w n e r  o f  t a x a b l e  p r o p e r t y ,  

u p o n  r e qu e s t ,  s h a l l  f u r n i s h  to the e m p l o y e e  or a g e n t  of the d e p a r t m e n t  

r e a s o n a b l e  a s s i s t a n c e  r e q u i r e d  for t h e  i n v e s t i g a t i o n .  If a n  e m p l o y e e  or 

a g e n t  of the d e p a r t m e n t  s e e k i n g  to e n t e r  any p r e m i s e s  n e c e s s a r y  f o r  an 

i n v e s t i g a t i o n  u n d e r  thi s  s e c t i o n  or to o b t a i n  r e a s o n a b l e  a s s i s t a n c e  

r e q u i r e d  for an i n v e s t i g a t i o n  u n d e r  this s e c t i o n  is r e f u s e d  s uch e n t r y  

or a s s i s t a n c e ,  the s u p e r i o r  c ourt may ,  a f t e r  r e a s o n a b l e  n o t i c e  to a n d  

h e a r i n g  of th e  owner, o r d e r  the o w n e r  to a l l o w  the e n t r y  or to f u r n i s h  

the a s s i s t a n c e . |

(c) ' F o r  the p u r p o s e  of the I n v e s t i g a t i o n ,  the owner, o p e r a t o r  or 
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o t h e r  p e r s o n  f i l i n g  a r e t u r n  a n d  p a y i n g  the t a x  on the t a x a b l e  p r o p e r t y  

or his  r e p r e s e n t a t i v e  m a y  be r e q u i r e d  to p r e s e n t  h i m s e l f  for e x a m i n a t i o n  

u n d e r  o a t h  by the d e p a r t m e n t .

Sec. 4 3 . 6 8 . 1 0 0 .  R E T U R N S  A N D  P A Y M E N T  O P  TAX. (a) A r e t u r n  of 

t a x a b l e  p r o p e r t y  s h a l l  be s u b m i t t e d  o n  or b e f o r e  F e b r u a r y  1 on th e f o r m  

p r e s c r i b e d  b y  the d e p a r t m e n t  b a s e d  on p r o p e r t y  v a l u e s  e x i s t i n g  on J a n u­

ary  1 of  e a c h  y e a r ,  e x c e p t  as o t h e r w i s e  p r o v i d e d  in t h i s  c h a p t e r ,  by

(1) a p e r s o n  w h o  is the o w n e r  of  t h e  p r o p e r t y ,  or w h o  c o n­

tr o l s  tha t  p r o p e r t y  as a g e n t ,  or on a c c o u n t  of a n y  o t h e r  p e r s on ;

(2) a g u a r d i a n  or o t h e r  p e r s o n  w h o  ha s c h a r g e  of t a x a b l e  

p r o p e r t y  b e l o n g i n g  to a m i n o r  or o t h e r  p e r s o n ;

(3) t h e  t r u s t e e  of a t r u s t  e s t a t e  h o l d i n g  t a x a b l e  p r o p e r t y  in 

t r u s t  f o r  th e  b e n e f i t  of a n o t h e r  p e r s o n ;

(4) t he  e x e c u t o r  or a d m i n i s t r a t o r  of a d e c e a s e d  p e r s o n ' s  

e s t a t e  w h i c h  i n c l u d e s  t a x a b l e  p r o p e r t y ;

(5) the r e c e i v e r  o f  a c o r p o r a t i o n  w h o  ha s  its a s s e t s  in his

h a n d s .

(b) The p e r s o n  r e q u i r e d  to s u b m i t  the r e t u r n  s p e c i f i e d  u n d e r  (a) 

of t h i s  s e c t i o n  is p r i m a r i l y  l i a b l e  f o r  p a y m e n t  of the t ax  l e v i e d  by 

t h i s  c ha p t e r .  The p e r s o n s  or e s t a t e s  s p e c i f i e d  in (a)(2) - (5) of thi s  

s e c t i o n  i n  w h o s e  b e h a l f  the t a x  l e v i e d  b y  t h i s  c h a p t e r  is to be p a i d  are 

s e c o n d a r i l y  l i a b l e  fo r  p a y m e n t  of the tax. W i t h  the w r i t t e n  a p p r o v a l  of 

t h e  d e p a r t m e n t ,  a n  o p e r a t o r  or n o n o p e r a t o r  o f  th e  l e a s e  or p r o p e r t y  m a y 

s u b m i t  r e t u r n s  or m a k e  p a y m e n t  of the t a x l e v i e d  u n d e r  this c h a p t e r  on 

b e h a l f  of h i m s e l f  a n d  s u c h  o t h e r  p e r s o n s  as the d e p a r t m e n t  m a y  a p p r o v e .

(c) Th e  t a x  l e v i e d  u n d e r  thi s  c h a p t e r  is p a y a b l e  to th e  d e p a r t m e n t  

on or b e f o r e  J u n e  30 o f  e a c h  y e a r  or in i n s t a l l m e n t s  at the t i m e s  and 

u n d e r  t h e  c o n d i t i o n s  t h e  d e p a r t m e n t  m a y  by r e g u l a t i o n  r e q u i r e .  T h i s  tax 

is p a y a b l e  on t h e  d u e  d a t e  set out in thi s  s u b s e c t i o n  e v e n  t h o u g h  the
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a s s e s s m e n t  is u n d e r  a p p e a l  or the v a l i d i t y ,  e n f o r c e a b i l i t y  or a p p l i­

ca t i o n  of t his c h a p t e r  or any p r o v i s i o n  o f  this c h a p t e r  is c h a l l e n g e d  

b e f o r e  the d e p a r t m e n t  or in the courts.

(d) W i t h  the p r i o r  w r i t t e n  a p p r o v a l  of the  d e p a r t m e n t ,  a p e r s o n  

s u b m i t t i n g  r e t u r n s  or m a k i n g  p a y m e n t s  as r e q u i r e d  u n d e r  thi s c h a p t e r  for 

m o r e  t h a n  one t a x a b l e  p r o p e r t y  m a y  r e g a r d  t h o s e  l e a s e s  or p r o p e r t i e s  as 

a s i n g l e  t a x a b l e  p r o p e r t y  for p u r p o s e s  of s u b m i t t i n g  t h o s e  r e p o r t s  or 

m a k i n g  t h o s e  p a y m e n t s .

(e) A n y  p e r s o n  m a k i n g  p a y m e n t  of the t a x  l e v i e d  u n d e r  t his c h a p t e r  

on b e h a l f  of one or m o r e  o t h e r  p e r s o n s  o w n i n g  or o t h e r w i s e  h o l d i n g  an 

i n t e r e s t  in a t a x a b l e  p r o p e r t y  m a y  w i t h h o l d  a p r o p o r t i o n a t e  s h a re  of the 

p a y m e n t  f r o m  an y  p r o c e e d s  or o t h e r  b e n e f i t s  f r o m  t h e t a x a b l e  p r o p e r t y  

owe d to an y  p e r s o n  on w h o s e  b e h a l f  the p a y m e n t  is made. U n l e s s  o t h e r­

wis e  s p e c i f i c a l l y  p r o v i d e d  b y  w r i t t e n  c o n t r a c t  or a g r e e m e n t ,  the p e r s o n  

so w i t h h o l d i n g  a p r o p o r t i o n a t e  s hare of the tax l e v i e d  u n d e r  this 

c h a p t e r  i n c u r s  no l i a b i l i t y  to t h o se  f r o m  w h o m  it is w i t h h e l d  by v i r t u e  

of h a v i n g  m a d e  th e  w i t h h o l d i n g .

(f) B y  w r i t t e n  n o t i c e  the d e p a r t m e n t  m a y  r e q u i r e  a p e r s o n  f i l i n g  a

r e t u r n  to s u b m i t  a d d i t i o n a l  i n f o r m a t i o n  to th e  d e p a r t m e n t  no l a t e r  t h a n

30 day s  a f t e r  the notice.

Sec. 4 3 . 6 8 . 1 1 0 .  C I V I L  PENAL T Y .  F i v e  p e r  cent s ha l l  be a d d e d  to

the t a x  for e a c h  3 0 - d a y  p e r i o d  or f r a c t i o n  of that p e r i o d  d u r i n g  w h i c h

the t a x p a y e r  f a i ls  to file a r e t u r n  or p a y  the full a m o u n t  of the tax, 

or a p o r t i o n  or a d e f i c i e n c y  of the ta x  due a n d  p a y a b l e  as f i n a l l y  

d e t e r m i n e d  b y  the d e p a r t m e n t  and r e q u i r e d  b y  this c h a p t er ,  u n l e s s  it is 

s h o w n  that the f a i l u r e  is due to a r e a s o n a b l e  c a u s e  a n d  not to w i l f u l  

n e g l ec t .  The p e n a l t y  m a y  n o t  e x c e e d  25 p e r  cent in the a g g r e g a t e .  The 

p e n a l t y  s h a l l  be c o l l e c t e d  at the same t ime, in the same m a n n e r  an d  as a| 

p a r t  o f  the o r i g i n a l  tax, but if the o r i g i n a l  ta x  is p a i d  b e f o r e  the 
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m a n n e r  as the o r i g i n a l  tax. The d e p a r t m e n t  s h a l l  d e s c r i b e  by r e g u l a t i o n

c i r c u m s t a n c e s  w h i c h  c o n s t i t u t e  r e a s o n a b l e  c a u s e  fo r  p u r p o s e s  of this 

section.

Sec. 4 3 - 6 8 . 1 2 0 .  I N T E R E S T .  W h e n  the t a x  l e v i e d  In this c h a p t e r  

b e c o m e s  d e l i n q u e n t  It b e a r s  I n t e r e s t  at the r a t e  o f  e i g h t p e r  cent a 

year.

Sec. 4 3 . 6 8 . 1 3 0 .  LIEN. The tax, p e n a l t y  a n d  I n t e r e s t  p a y a b l e  u n d e r

t h i s  c h a p t e r  are f i r s t  a n d  p a r a m o u n t  l iens o n  the p r o p e r t y  s u b j e c t  to

t a x  u n d e r  t h i s  c h a p t e r .

Sec. 4 3 . 6 8 . 1 4 0 .  R E M E D Y .  The r e m e d y  of d i s t r a i n t  of p r o p e r t y  set

out In AS 4 3 . 2 0 . 2 7 0  a p p l i e s  to the tax, p e n a l t y  a n d  I n t e r e s t  l e v i e d  by

t his chapt er .

Sec. 4 3 . 6 8 . 1 5 0 .  R E G U L A T I O N S .  The d e p a r t m e n t  m a y  a d o p t  r e g u l a t i o n s

In a c c o r d a n c e  w i t h  t h e  A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 44.62) as a p p r o­

p r i a t e  to a d m i n i s t e r  a n d  e n f o r c e  t hi s  c h apter.

Sec. 4 3 . 6 8 . l 6 0 .  D E F I N I T I O N S .  In t h i s  c h a p t e r

(1) " c o a l "  m e a n s  co a l  of all r a n k s  f r o m  l i g n i t e  to a n t h r a­

cite ;

(2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of R e v e n u e ;

(3) " p r o v e n  r e s e r v e s "  m e a n s  the v o l u m e s  of coa l  in a k n o w n  

d e p o s i t  w h i c h  g e o l o g i c a l  and e n g i n e e r i n g  i n f o r m a t i o n  i n d i c a t e  to be r e­

co v e r a b l e  in the f u t u r e  u n d e r  p r e v a i l i n g  e c o n o m i c  c o n d i t i o n s  a n d  t e c h­

nol o g y ;

(4) " t a x a b l e  p r o p e r t y "  m e a n s  an y  l e a s e or p r o p e r t y  h a v i n g  

p r o v e n  r e s e r v e s .

* Sec. 2. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . - 

0 7 0 (c).

n e g l e c t  Is d i s c o v e r e d ,  th e  p e n a l t y  s h a l l  be c o l l e c t e d  i n  the same
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