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I n t r o d u c e d :  1 / 2 7 / 7 6
R e f e r r e d :  C o m m e r c e  an d

F i n a n c e

BY T H E  R U L E S  C O M M I T T E E  BY REQUEST
O F  T H E  L E G I S L A T I V E  C O U N C I L

IN T H E  S E N A T E  S U B C O M M I T T E E  ON T R A N S P O R T A T I O N

S E N A T E  B I L L  NO. 582 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  " A n  Ac t  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b o n d s  in the a m o u n t  of $ 3 7 , 0 0 0 , 0 0 0  fo r  th e p u r p o s e  

of p a y i n g  the c ost of p o r t  f a c i l i t i e s  d e v e l o p m e n t  and 

s m a l l  b o a t  h a r b o r  p r o j e c t s ;  and px'oviding for an e f f e c­

tive d a t e  . " ■ ■ ■ ■

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALAS K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  th e  cos t  of por t f a c i l i t i e s  develo] 

ment p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 35-15, 

g e n e r a l  o b l i g a t i o n  b o n d s  of the  s t at e  i n  the p r i n c i p a l  a m o u n t  of not m o r e  

t h a n  $ 3 7 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  an d  sold. T h e  f u l l  faith, cr e d i t  a n d  r e­

sou r c e s  of the s t a t e  a re  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and 

i n t e r e s t  an d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s  s hall 

be i s s u e d  u n d e r  th e  p r o v i s i o n s  of AS 3 7 - 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

time of iss ua n c e .

* Sec. 2. (a) I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied v o t e r s  of th e  state, a s p e c i a l  f u n d  of the s t a te  to be k n o w n  as the "1975 

Port F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r s  F u n d "  s h a l l be e s t a b l i s h e d  

to w h i c h  sh a l l  be c r e d i t e d  th e p r o c e e d s  of the s ale of the b o n d s  d e s c r i b e d  in 

see. 1 of thi s  Ac t  e x c e p t  f o r  th e  a c c r u e d  i n t e r e s t  and p r e m i u m s . T h e r e  is 

a p p r o p r i a t e d  f r o m  th e  " 1 9 7 6 P o r t  F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  B o a t  Harborjs 

?und" to the D e p a r t m e n t  of P u b l i c  W o r k s  the  a m o u n t  of $ 3 7 , 0 0 0 , 0 0 0 .

(b) Th e  s p e c i f i c  u s e s  of the p r o c e e d s  of t h e s e  b o n d s  s h a l l  be as set o 

In secs. 3 an d  4 of t h i s  Act.

* Sec. 3- D e p a r t m e n t  of P u b l i c  W o r k s  for p o r t  f a c i l i t i e s  d e v e l o p m e n t  pro-
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j e c t s  u n d e r  the Por t  F a c i l i t i e s  D e v e l o p m e n t  Act (AS 30.15), at the l o c a t i o n s ,  

fo r  the p u r p o s e s ,  an d  i n  the a m o u n t s  i n d i c a t e d ,  as follows:

(1) A n c h o r a g e  ~ p o r t  d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No, 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t  p h a s e  II,

a c q u i s i t i o n  of wa.terfront p r o p e r t i e s  a n d  d o c k  e x t e n s i o n s  2 ,000 ,000

(3) K e t c h i k a n  - p o r t  d e v e l o p m e n t ,  w h a r f  an d

d o c k  e x t e n s i o n s  1 , 5 0 0 , 0 0 0

(4) P e t e r s b u r g  - p o r t  f a c i l i t y ,  b a r g e  l a n d i n g ,

t o u r i s t  f a c i l i t y  an d  i n f o r m a t i o n  7 5 0 , 0 0 0

(5) C o l d  Bay - n e w  d o c k  f a c i l i t y  2 , 0 0 0 , 0 0 0

(6) V a l d e z  - f e r r y  t e r m i n a l  r e l o c a t i o n  and

p ort f a c i l i t y  e x p a n s i o n  2 , 5 0 0 , 0 0 0

(7) S e w a r d  - p o r t  d e v e l o p m e n t  p h a s e  II, r e c o n­

st r u c t i o n  an d  e x p a n s i o n  of F o u r t h  A v e n u e  d o c k  c o m p l e x  2 , 0 0 0 , 0 0 0

(8) H a i n e s  - por t  d e v e l o p m e n t ,  a c q u i s i t i o n

of m i l i t a r y  dry c a r go  dock, L u t a k  I n l e t  7 5 0 , 0 0 0

(9) B e t h e l  - p o r t  d e v e l o p m e n t  p h a s e  II, 

c o n s t r u c t i o n  of s h a l l o w  d r a f t  b a r g e  b e r t h i n g  area,

B r o w n s  S l ou g h ,  a n d  b a s i c  w a r e h o u s e  f a c i l i t y  1 , 5 0 0 , 0 0 0

(10) N a k n e k  - p o r t  d e v e l o p m e n t ,  p u b l i c  d o c k

f a c i l i t y  or b u l k h e a d  5 0 0 , 0 0 0

(11) U n a l a s k a  - p o r t  d e v e l o p m e n t  i m p r o v e­

ment s ,  to s u p p l e m e n t  funds a l l o c a t e d  u n d e r  ch. 86,

SL A  1974 5 0 0 , 0 0 0

(12) Y a k u t a t  - p o r t  d e v e l o p m e n t ,  e x p a n s i o n

an d  i m p r o v e m e n t  of city d o c k  a n d  c o l d  s t o r a g e  f a c i l i t y  5 0 0 , 0 0 0

(13) T e n a k e e  S p r i n g s  - c o m b i n e d  p u b l i c  dock:

an d  f e rr y  l a n d i n g  f a c i l i t y  f o r p e d e s t r i a n  t r a f f i c  2 5 0 , 0 0 0
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.Deluding t h o s e  l i s t e d  a b o v e ,  as m a y  be d e t e r m i n e d  f e a s i b l e ,

;o be a l l o c a t e d  by th e c o m m i s s i o n e r  of p u b l i c  w o r k s  u n d e r

l3 3 0 . 1 5  a n d  a p p r o v e d  b y  t h e  g o v e r n o r ,  n o t w i t h s t a n d i n g

;he p r o v i s i o n s  of AS 2 4 . 3 0 . 0 3 7  $ 1 , 2 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for v a r i o u s  s m a l l  b oat h a r b o r  p r o -

e c t s  u n d e r  AS 35-15., at the l o c a t i o n s ,  fo r  the p u r p o s e s ,  a n d  in the a m o u n t s  

.ndicated, as f o l l o w s :

(1) J u n e a u - D o u g l a s  - s m a l l  b o a t  h a r b o r ,

Iredging a n d  i n s t a l l a t i o n  of a d d i t i o n a l  m o o r i n g

'acilities $ 1 , 0 0 0 , 0 0 0

(2) K e t c h i k a n  - B a r  P o i n t  s m a l l  boa t

tarbor, i n s t a l l a t i o n  of m o o r i n g  f a c i l i t i e s  .1,500,000

(3) W h i t t i e r  - p h a s e  I, S h o t g u n  Cov e

.mail b o a t  h a r b o r  2 , 0 0 0 , 0 0 0

(4) C o r d o v a  - s m a l l  b o a t  h a r b o r  e x p a n s i o n ,

>asin d r e d g i n g ,  a n d  o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(5) H a i n e s  ~ s m a l l  bo a t  h a r b o r ,  i n s t a l l a t i o n

'f i n n e r  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(6) K o d i a k  - s m a l l  b o a t  h a r b o r ,  i n s t a l l a t i o n

f i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

(7) S e l d o v i a  - s m a l l  b o a t  h a r b o r ,  d r e d g i n g  5 0 0 , 0 0 0

(8) P e t e r s b u r g  - s m a l l  b o a t  h a r b o r  1 , 2 5 0 , 0 0 0

(9) S i t k a  - s m a l l  b o a t  h a r b o r  1 , 5 0 0 , 0 0 0

(10) W r a n g e l l  - S h o w m a k e r  B a y  s m a l l  b o a t

ar b o r ,  i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

(11) S k a g w a y  ~ s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  1 , 2 5 0 , 0 0 0

(12) V a l d e z  - s m a l l  b o a t  h a r b o r ,  e x p a n s i o n

(14) o t h e r  p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ,

f m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0
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(13) K a k e  - P o r t a g e  C o v e  s m a l l  b o a t  h a r b o r ,  

c o n s t r u c t i o n  of c o n c r e t e  f l o a t i n g  b r e a k w a t e r

(14) K e n a i  - s m a l l  b o a t  h a r b o r  e x p a n s i o n  

I n c l u d i n g  f i l l ,  b u l k h e a d i n g ,  a n d  a c q u i s i t i o n  a n d  

i n s t a l l a t i o n  of b o a t  h a n d l i n g  a n d  s t o r a g e  e q u i p m e n t

(15) P o r t  L i o n s  - s m a l l  b o a t  h a r b o r ,  

i n n e r  h a r b o r  i m p r o v e m e n t s

(16 ) o t h e r  s m a l l  b o a t  h a r b o r  p r o j e c t s ,  

i n c l u d i n g  t h o s e  l i s t e d  a b o v e ,  to be  a l l o c a t e d  by t h e  

c o m m i s s i o n e r  of  p u b l i c  w o r k s  u n d e r  A S  3 5 . 1 5  a n d  a p p r o v e d  

by t h e  g o v e r n o r ,  n o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  of  

A S  2 1 . 3 0 . 0 3 7  1 , 2 5 0 , 0 0 0

55 Sec. 5- I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  of t h e  s t a t e ,  t h e  a m o u n t  of  $129,500 or  as m u c h  o f  t h a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  to t he 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o ut t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  to  p a y  j

e x p e n s e s  i n c i d e n t  to t h e  s a l e  a n d  i s s u a n c e  of  t h e  b o n d s  a u t h o r i z e d  in  t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by  t h i s  s e c t i o n  1

s h a l l  b e  r e i m b u r s e d  to  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  j

!
b o n d s  a u t h o r i z e d  b y  t h i s  Act.

* Sec. 6. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in  t h i s  A c t  a r e  t o  be

i s s u e d  s h a l l  be  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  of  t h e  s t a t e  at t h e  n e x t

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P o r t  F a c i l i t i e s

D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r  P r o j e c t s

B o n d s  $ 3 7 , 0 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i ts g e n e r a l  o b l i g a t i o n  b o n d s

in  t h e  p r i n c i p a l  a m o u n t  of  n o t  m o r e  t h a n  $ 3 7 , 0 0 0 , 0 0 0  f o r  the
i
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* S e c . 

0 7 0 ( c ) .

p u r p o s e  o f  p a y i n g  the co s t  of p or t  f a c i l i t i e s  d e v e l o p m e n t  

a n d  s m a l l  boat h a r b o r  p r o j e c t s ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

7. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 .1 0 . -

|
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