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BY T H E  R U L E S  C O M M I T T E E  BY
IN T H E  S E N A T E  R E Q U E S T  OP TH E  G O V E R N O R

S E N A T E  B I L L  NO. 581 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OB’ A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to f i l i n g s  of s e c u r i t y  i n t e r e s t s

u n d e r  the U n i f o r m  C o m m e r c i a l  Code; a n d  p r o v i d i n g  for 

a n  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O P  T H E  S T A T E  O P  ALASKA:

* S e c t i o n  1. AS A 5 . 0 5 . 7 3 ^ ( e ) is a m e n d e d  to read:

(e) T h e  r e q u i r e m e n t s  of secs. 7 6 8 ( a ) (1 )  a n d  (2), 772(b), (c), 

a n d  (e) a n d  780 of t h i s  c h a p t e r  do n o t  a p p l y  to a s e c u r i t y  i n t e r e s t  in 

p e r s o n a l  p r o p e r t y  of a n y  d e s c r i p t i o n  c r e a t e d  by a d e e d  of t r u s t  or 

m o r t g a g e  m a d e  by a c o r p o r a t i o n  p r i m a r i l y  e n g a g e d  in the b u s i n e s s  of a 

c o m m o n  c a r r i e r  b y  r a i l ,  the f u r n i s h i n g  of t e l e p h o n e  or t e l e g r a p h  

s e r v i c e ,  t h e  t r a n s m i s s i o n  of oil, gas, or p e t r o l e u m  p r o d u c t s  by p i p e­

line, or  the p r o d u c t i o n ,  t r a n s m i s s i o n  or d i s t r i b u t i o n  of e l e c t r i c i t y ,  

steam, gas, o r  w a t e r ,  but t h i s  s e c u r i t y  i n t e r e s t  m a y  be p e r f e c t e d  

u n d e r  secs. 6 9 0 — 7 9 ^ of t his c h a p t e r  by f i l i n g  the d eed of t r u s t  or 

m o r t g a g e  in t h e  o f f i c e  of the a d m i n i s t r a t i v e  d i r e c t or o f c o u rt s [ C O M­

M I S S I O N E R  O P  T H E  D E P A R T M E N T  O P  A D M I N I S T R A T I O N ] .  W h e n  filed, the 

I n s t r u m e n t  r e m a i n s  e f f e c t i v e  u n t i l  t e r m i n a t e d ,  without; the n e e d  for 

f i l i n g  a c o n t i n u a t i o n  s t a t e m e n t .  A s s i g n m e n t s  a n d  r e l e a s e s  of the 

i n s t r u m e n t  m a y  a l s o  be f i l e d  in t h e  o f f i c e  o f  the a d m i n i s t r a t i v e  

d i r e c t or of c o u r ts [ C O M M I S S I O N E R  O P  T H E  D E P A R T M E N T  OF A D M I N I S T R A T I O N ] .  

T h e  a d m in 1 s t r a t i v e  d i r e c t or [THIS C O M M I S S I O N E R ]  is a f i l i n g  o f f i c e r  

for the f o r e g o i n g  p u r p o s e s ,  a n d  he s hall e s t a b 1.1 sh the u n i f o r m  fees 

for filing. I n d e x i n g  a n d  f u r n i s h i n g  f i l i n g  d a t a  u n d e r  this s u b s e c t i o n  

[IS $10].

I n t r o d u c e d : 1 / 2 7 / 7 6
R e f e r r e d : J u d i c i a r y
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* Sec. 2, AS ] 5 . 0 5 • 7 6 8 (a) is a m e n d e d  to read:

(a) Th e  p r o p e r  p l a c e  to file, in o r d e r  to p e r f e c t  a security 

i n t e r e s t ,  is as follo w s :  j

(1) if the c o l l a t e r a l  is c o n s u m e r  goods, or is e q u i p m e n t  j

u s e d  in f a r m i n g  o p e r a t i o n s ,  or f ar m  p r o d u c t s ,  or a c c o u n t s ,  c o n t r a c t  jj

r i g h t s,  or g e n e r a l  intangibles arising f r o m  or relating to the sale of j
I

f a r m  p r o d u c t s  by a f a r m e r , then in the o f f i c e  of th e  r e c o r d e r  in the |

recording d i s t r i c t  of the debtor's residence or, if the d e b t o r  is n o t  S
|

a resident of the state, then in the office of the recorder in the i
j

re cording d i s t r i c t  w h e r e  th e  goods are kept, a n d  in a d d i t i o n  w h e n  t h e  \

collateral is crops, in the office of the r e c o r d e r  in t h e  r e c o r d i n g  j

1
d i s t r i c t  w h e r e  the lan d  on w h i c h  the c r o p s  are g r o w i n g  or to be g r o w n  j 

is l o c ated; j

(2) if the c o l l a t e r a l  is g o o d s  w h i c h  at the time the s e c u r i t y  

i n t e r e s t  a t t a c h e s  are or a r e  to b e c o m e  f i x t u r e s ,  t h e n  in the o f f i c e  

w h e r e  a m o r t g a g e  on the r e a l  e s t a t e  c o n c e r n e d  w o u l d  be f i l e d  or |

r e c o r d e d ;  i
I

(3) in all o t h e r  cases, in the o f f i c e  of the a d m i n i s t r a t i v e  

director of courts [ D E P A R T M E N T  O P  A D M I N I S T R A T I O N ] .  I

* Sec. 3. T h i s  A c t  t a k e s e f f e c t  J u l y  1, 1976. f
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