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O r i g i n a l  S p o n s o r :  R u l e s  C o m m i t t e e  b y  r e q u e s t  O f f e r e d :  5 / 5 / 7 6
of th e  L e g i s l a t i v e  C o u n c i l  F o r  T o d a y ' s  C a l e n d a r
S u b c o m m i t t e e  o n  T r a n s p o r t a t i o n

IN T H E  S E N A T E  B Y  T HE  F I N A N C E  C O M M I T T E E

H O U S E  CS F O R  CS F O R  S E N A T E  B I L L  NO. 580 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  |

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  j

A B I L L  I
i
jj

Por a n  Act e n t i t l e d :  "A n  A ct  p r o v i d i n g  for  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -

t i o n  b o n d s  in th e  a m o u n t  of $ 4 8 , 9 2 0 , 0 0 0  for th e  p u r -  j

p o s e  o f  p a y i n g  t h e  cos t  o f  h i g h w a y ,  ferry, a n d  l o c a l

s e r v i c e  r o a d s  a n d  t r a i l s  c o n s t r u c t i o n ;  a n d  p r o v i d i n g

f o r  a n  e f f e c t i v e  d a t e . "

3E I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASK A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  t h e cos t  o f  h i g h w a y  a n d  fe r r y

c o n s t r u c t i o n ,  a n d  t h e  c o s t  of l o c a l  s e r v i c e  r o a d s  a n d  t r a i l s  c o n s t r u c t i o n ,  

m d e r  A S  1 9 » 3 0 . Il l  - 1 9 . 3 0 . 2 5 1 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  no t  m o r e  t h a n  $ 4 8 , 9 2 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold, 

fhe f u l l  fa i t h ,  c r e d i t  a n d  r e s o u r c e s  of  t h e  s t a t e  a r e  p l e d g e d  to t h e  p a y -

nent o f  t h e  p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on

bhese bo nd s .  T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 3 7.15 

as t h o s e  p r o v i s i o n s  r e a d  at t h e  t i m e  o f  i s s u a n c e .

* Sec. 2. I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by  th e  q u a l i f i e d

/oters o f  t h e  s t a t e ,  a s p e c i a l  f u n d  of t h e  s t a t e  to be k n o w n  as th e  "1976

^Transportation C o n s t r u c t i o n  F u n d "  s h a l l  be e s t a b l i s h e d .  T h e r e  is a p p r o p r i a t e d  

E*rom t h e  " 1 9 7 6  T r a n s p o r t a t i o n  C o n s t r u c t i o n  F u n d "  to the D e p a r t m e n t  of H i g h w a y s  

;he a m o u n t  of $ 4 8 , 9 2 0 , 0 0 0 .  To th e  e x t e n t  f e a s i b l e ,  the p r o c e e d s  of t h e s e  

conds s h a l l  be a l l o c a t e d  b y  the  g o v e r n o r  i n  a c c o r d a n c e  w i t h  the f o l l o w i n g  

projects a n d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

(1) H i g h w a y  c o n s t r u c t i o n  a n d

e n g i n e e r i n g  p r o j e c t s  S t a t e w i d e  $ 4 1 , 0 3 5 , 2 0 0
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(2) L o c a l  s e r v i c e  r o a d s  and 

t r a i l s  S t a t e w i d e  7 * 0 0 0 , 0 0 0

(This a m o u n t  s h a l l  be a l l o c a t e d  in c o n f o r m i t y  w i t h  

AS 1 9 . 30, ill - 1 9 .3 0 .2 5i J

(3) M a r i n e  T r a n s p o r t a t i o n  c o n s t r u c t i o n  a n d  e n g i n e e r i n g  

proj ects

(A) m u l t i p u r p o s e  b u i l d i n g

(B) t e r m i n a l  b u i l d i n g

(C) t e r m i n a l  r e l o c a t i o n  

a n d  e n l a r g e m e n t

(D) t e r m i n a l  b u i l d i n g

(E) l a n d  a c q u i s i t i o n s  d o c k  

a n d  s t a g i n g  a r e a  

i m p r o v e m e n t s

(F) d o l p h i n s  and d o c k  

m o d i f i c a t i o n s

(6 ) l a n d  a c q u i s i t i o n  and  

t e r m i n a l  i m p r o v e m e n t s

(H) d o c k  c o n s t r u c t i o n  a n d  

s t a g i n g  a r e a  e n l a r g e m e

(4) C a f e t e r i a  c o n v e r s i o n  

* Sec. 3- If th e i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by t he  q u a l i f i e d

v o t e r s  of the state, the a m o u n t  of $ 171,220 or as m u c h  of t hat a m o u n t  as Is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the 

s tate b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of thi s  Act a n d  to pay 

e x p e n s e s  i n c i d e n t  to the sale a n d  i s s u a n c e  of t he  b o n d s  a u t h o r i z e d  in t his 

Act. The a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  thi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f un d  f r o m  th e  p r o c e e d s  of the  s ale of 

t h e  b o n d s  a u t h o r i z e d  b y  thi s  Act.

H C S  C S S B  580 -2-

Au k e  B a y  6 0 , 0 0 0

S k a g w a y  4 8 . 0 0 0

C o r d o v a  2 1 , 0 0 0

M e t l a k a t l a  2 4 , 0 0 0

S k a g w a y  1 5 6 , 0 0 0

f e t l a ka t l a  36,000

K e t c h i k a n  4 8 , 0 0 0

nt A u k e  B a y  3 0 0 , 0 0 0

M / V  B a r t l e t t  1 9 2 , 0 0 0
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* Sec. 4. The amount w i thdrawn from the Public Facility Planning Fund 

for the purpose of advance planning for the improvements financed under 

this Act shall be r e i m bursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next general election and shall rea d  substantially as follows:

Proposition

State General O b l igation Highway, Ferry, and Local Services 

Roads and Trails Construction Bonds $48,920,000

Shall the State of A laska issue its general obligation bonds in the 

principal amount of not more than $48,920,000 for the purpose of 

p a ying the cost of highway, ferry, and local service roads and trails 

construction?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance wi t h  AS 01.- 

10.070( c ) .
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