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D r i g i n a l  s p o n s o r s :  S a c k e t t ,  C r o f t
a n d  F e r g u s o n

Offered: 3/3/76
R e f e r r e d :  R u l e s

[N T H E  S E N A T E  BY T H E  F I N A N C E  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 5 6 4  (Finance)

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

?or a n  Ac t  e n t i t l e d :  "A n Ac t p r o v i d i n g  for the i s s u a n c e - o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in the a m o u n t  of $ 5 8 ,9 3 5 , 0 0 0  for t h e  p u r p o s e  

o f  p a y i n g  t h e  cost of c o n s t r u c t i n g ,  r e p a i r i n g ,  e q u i p­

p i n g  and u p g r a d i n g  s c h o o l  f a c i l i t i e s  and w a t e r  r e s e r­

voi r s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

3E IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A :  :

* S e c t i o n  1. F o r  th e  p u r p o s e  of p a y i n g  the cost of c o n s t r u c t i n g ,  r e­

pairing, e q u i p p i n g  a n d  u p g r a d i n g  s c h o o l  f a c i l i t i e s  an d  w a t e r  r e s e r v o i r s ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of th e  s t a t e  in the p r i n c i p a l  a m o u n t  of not m o r e  

bhan $ 5 8 , 9 3 5 , 0 0 0  s h a l l  be I s s u e d  a n d  sold. T h e  f ull faith, c r e d i t  a n d  r e­

sou r c e s  of the s t a t e  a r e  p l e d g e d  to t h e  p a y m e n t  of the p r i n c i p a l  of and 

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on- t h e s e  bonds. T h e s e  b o n d s  shall 

oe i s s u e d  u n d e r  t h e  p r o v i s i o n s  of AS 3 7 . 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

time of i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  of t h e s e  b o n d s  is authorized' by t h e  q u a l i f i e d  

voters, of the st a t e,  a s p e c i a l  f u n d  of the s t a t e  t o  be k n o w n  as th e  "1976 

S c h o o l  Construction: F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h ' s h a l l  be c r e d i t e d  

the p r o c e e d s  of t h e  s a l e  of the b o n d s  d e s c r i b e d  in sec. 1 of t h i s  Ac t  except 

for t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .

55 Sec. 3. T h e r e  is a p p r o p r i a t e d  f r o m  the " 1 9 7 6  S c h o o l  an d  W a t e r  R e s e r v o i r  

C o n s t r u c t i o n  F u n d "  to th e  D e p a r t m e n t  of P u b l i c  W o r k s  th e  a m ou n t  of $58,335,00( 

a n d  to the D e p a r t m e n t  of E d u c a t i o n  the a m o u n t  of $ 6 0 0 , 0 00 .  T h e  p r o c e e d s  of 

t h e s e  b o n d s  s h a l l  b e  f u r t h e r  a p p r o p r i a t e d  as f o l lows:

(1) to th e  D e p a r t m e n t  of P u b l i c  W o r k s  for d i s b u r s e m e n t  to the
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r e g i o n a l  e d u c a t i o n a l  a t t e n d a n c e  ar e a s  for e l e m e n t a r y  and s e c o n d a r y  s c h o o l  

c o n s t r u c t i o n  an d  r e p a i r  in t h o s e  a r e as  as follows:

R e g i o n a l  E d u c a t i o n a l  A t t e n d a n c e  A r e a  (REAA)

1 - N o r t h w e s t  R E A A

2 - B e r i n g  S t r a i t s  R E A A

3 - L o w e r  Y u k o n  R E A A

4 - L o w e r  K u s k o k w i m  R E A A

5 - U p p e r  K u s k o k w i m  RE A A

6 - N u s h a g a k - B r i s t o l  B a y  R E A A

7 ~ L a k e / P e n i n s u l a - B r i s t o l  B a y  R E A A

11 - M c G r a t h  R E A A

12 - M i d d l e  Y u k o n

13 - U p p e r  Y u k o n  R E A A

15 - U p p e r  T a n a n a  R E A A  - W e s t

16 - U p p e r  T a n a n a  R E A A  - Ea s t

17 - C o p p e r  R i v e r  R E A A

19 - S o u t h e a s t  A l a s k a  ( S o u t h e r n  P a n h a n d l e )  R E A A  

21 - C h u g a c h  R E A A

(2) to t h e  D e p a r t m e n t  o f  E d u c a t i o n  for d i s b u r s e­

me n t  to the B r i s t o l  B a y  B o r o u g h  S c h o o l  D i s t r i c t  to f o r g i v e  

i n d e b t e d n e s s  fo r  p a s t  s c h o o l  c o n s t r u c t i o n

(3) to the D e p a r t m e n t  of P u b l i c  W o r k s  fo r  e l e m e n­

tar y  and s e c o n d a r y  s c h o o l  c o n s t r u c t i o n  and r e p a i r  of the

o n - b a s e  s c h o o l s  on the s e v e r a l  m i l i t a r y  r e s e r v a t i o n s ,  s t a t e­

wide, w h e t h e r  or not o p e r a t e d  by c o n t r a c t  by a c i t y  or 

b o r o u g h  s c h o o l  d i s t r i c t  u n d e r  AS 1 4 . 1 4 . 1 1 0 ,  n o t w i t h s t a n d i n g  

AS 2 4. 3 0 . 0 3 7 :  $ 1 , 3 2 0 , 0 0 0

(4) to the D e p a r t m e n t  of P u b l i c  W o r k s  fo r  the u p­

grad i n g ,  s t a t e w i d e ,  of w a t e r  and  s e w e r  f a c i l i t i e s  at r e g i o n a l

C S S B  5 6 4 ( F i n a n c e )  -2-

A p p r o p r i a t i o n  

$ 5 , 3 3 5 , 0 0 0  

2 , 9 6 5 , 0 0 0  

3 , 6 0 0 , 0 0 0  

7 , 0 7 3 , 7 0 0  

1 . 0 5 0 . 0 0 0

2 , 1 0 0 , 0 0 0

2 , 3 0 0 , 0 0 0

5 0 0 , 0 0 0

4 0 0 . 0 0 0

7 0 0 . 0 0 0  

3 8 0 , 0 0 0  

6 2 5 , 0 0 0  

6 0 0 , 0 0 0  

1 6 5 , 0 0 0  

2 0 0 , 0 0 0

$ 6 0 0 , 0 0 0
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d u c a t i o n a l  a t t e n d a n c e  a r e a  s c hools, at l o c a t i o n s  s t a t e -  

ide, n o t w i t h s t a n d i n g  A S  2 4 .3 0 . 0 3 7 =  ' $ 2 , 0 0 0 , 0 0 0

(5) to t h e  D e p a r t m e n t  of P u b l i c  W o r k s  to be 

l l o c a t e d  for t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n ,  a n d  e q u i p p i n g  

f e l e m e n t a r y  arid s e c o n d a r y  shtiool s and w a t e r  r e s e r v o i r s  

n th e  f o l l o w i n g  s c h o o l  d i s t r i c t s ,  c o m m u n i t i e s ,  or o t h e r  

l o c a t i o n s :

A l l o c a t i o n

(A) A n g o o n $ 1 , 2 0 0 , 0 0 0

(B) B r o w n ' s  T r a i l e r  C o u r t 4 0 0 , 0 0 0

(C) C h e n a  (Ft. W a i n w r i g h t ) 5 7 5 , 0 0 0

(D) C o r d o v a 1 , 5 0 0 , 0 0 0

(E) d r a i g - K l a w b c k 5 0 0 , 0 0 0

(F) D i l l i n g h a m 2 , 4 0 0 , 0 0 0

(G) F o r t u n a  L e d g e O O o o o

(H) K a k t o v i k 2 , 8 0 0 , 0 0 0

(I) K i n g  C o v e 3 , 0 0 0 , 0 0 0

(J) M i n t o 1 , 0 0 0 , 0 0 0

(K) M o u n t a i n  V i l l a g e 4 0 0 , 0 0 0

(B) N o r t h w a y 4 4 0 , 0 0 0

(M) N u l a t o 1 , 0 0 0 , 0 0 0

(N) O l d  H a r b o r 1 , 3 0 0 , 0 0 0

(0) P e l i c a n 1 0 0 , 0 0 0

(P) R u b y 1 ,5 0 0 , 0 0 0
(Q) Y a k u t a t 2 , 0 0 0 , 0 0 0

(R) S h a g w a y  w a t e r  R e s e r v o i r 7 5 0 , 0 0 0

(S) N o m e  W a t e r  R e s e r v o i r 7 5 0 , 0 0 0

(T) E a g l e 3 0 0 , 0 0 0

(U) B a r r o w  V o c a t i o n a l  C e n t e r  E q u i p m e n t 4 0 0 , 0 0 0
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(V) H a i n e s  V o c a t i o n a l  C e n t e r  B u i l d i n g 5 0 0 , 0 0 0
(W) H o l y  Cross 1 , 0 0 0 , 0 0 0

(X) K o t z e b u e  W a t e r  R e s e r v o i r 1 , 2 5 0 , 0 0 0

(Y) C h o o l u v o w i k 4 0 0 , 0 0 0

(Z) P i l o t  S t a t i o n 4 0 0 , 0 0 0

(AA) Tr i  V a l l e y 5 0 0 , 0 0 0

(BB) W a s i l l a  W a t e r  S t u d y 5 0 , 0 0 0

* Sec. 4. If the i s s u a n c e  of t h e s e  b on d s  is a u t h o r i z e d  by the q u a l i f i e d  

•oters of the s t a t e , the am o u n t  of $ 2 0 6 , 3 0 0  or as m u c h  of that a m o u n t  as is 

“oun d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the 

.tate b o n d  c o m m i t t e e  to c arry out the p r o v i s i o n s  of t his A ct  an d  to pay  

■xpenses i n c i d e n t  to the sale a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  in thi s  

.ct. The a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by thi s  s e c t i o n  

h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  fr o m  t h e  p r o c e e d s  of the sale of the 

onds a u t h o r i z e d  b y  t his Act.

* Sec. 5. T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

he p u r p o s e  of a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  thi s Act 

h a l l  be r e i m b u r s e d  to the f u n d  f r o m  the p r o c e e d s  of the  sale of b o n d s  a u t h o -  

ized by this Act.

* Sec. 6. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this Ac t  are to be 

s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of th e  s t a t e at the nex t  

e n e r a l  e l e c t i o n  a n d  s h a ll  r e a d  s u b s t a n t i a l l y  as f o l lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S c h o o l  a n d  W a t e r  R e s e r­

v o i r  C o n s t r u c t i o n  B o n d s  $ 5 8 , 9 3 5 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in th e  p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 5 8 , 9 3 5 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of c o n s t r u c t i n g ,  r e p a i r i n g ,  e q u i p­

p i n g  and u p g r a d i n g  s c h o o l  f a c i l i t i e s  a n d  w a t e r  r e s e r v o i r s ?
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B o n d s  No [ ]

* Sec. 7. T h i s  Ac t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10- 

070(c).

B o n d s  Y e s  [ ]
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