
1

2

3

4

5

6

7

8

9

10

1!

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

I

!

I N  T H E  S E N A T E  BY T H E  C O M M E R C E  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 556 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  " A n  Ac t  c r e a t i n g  the R e n e w a b l e  R e s o u r c e s  D e v e l o p m e n t

B a n k ;  a n d  p r o v i d i n g  fo r  an e f f e c t i v e  da t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALAS K A:

* S e c t i o n  1. A S  is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  55- R E N E W A B L E  R E S O U R C E S  D E V E L O P M E N T  BANK.

A R T I C L E  1. C R E A T I O N  A N D  O R G A N I Z A T I O N .

Sec. 4 4 . 5 5 . 0 1 0 .  L E G I S L A T U R E  F I N D I N G .  T h e  l e g i s l a t u r e  d e t e r m i n e s

t h a t :

(1) t h e  a c h i e v e m e n t  of s t a b l e  l o n g - t e r m  e c o n o m i c  g r o w t h  in 

the s t a t e  w i l l  d e p e n d  in l a r g e  p a r t  on the d e v e l o p m e n t  of r e n e w a b l e  

r e s o u r c e  i n d u s t r y ;

(2) t h e  d e v e l o p m e n t  of r e n e w a b l e  r e s o u r c e  i n d u s t r y  w i l l  be 

a c c e l e r a t e d  b y  t h e i n c r e a s e d  a v a i l a b i l i t y  of f i n a n c i n g  for f e a s i b l e  

r e n e w a b l e  r e s o u r c e  p r o j e c t s ;

(3) a f t e r  c o m p l e t i o n  of th e  T r a n s - A l a s k a  P i p e l i n e  the s tate 

w i l l  h a v e  a v a i l a b l e  a m o u n t s  f r o m  n o n r e n e w a b l e  r e v e n u e  r e s o u r c e  s o u r c e s  

for f i n a n c i n g  r e n e w a b l e  r e s o u r c e  in d u s t r y ;

(4) the a c h i e v e m e n t  of the g o a l  of s ta b l e  l o n g - t e r m  e c o n o m i c  

g r o w t h  in t he  s t a t e  w i l l  be f a c i l i t a t e d  by c r e a t i o n  of an i n s t r u m e n t a l i t y  

of the s t a t e  w i t h  th e  p o w e r s  p r o v i d e d  in thi s  c h a p t e r  to a s s i s t  in the 

d e t e r m i n a t i o n  of f e a s i b i l i t y  of r e n e w a b l e  r e s o u r c e  p r o j e c t s  a n d  to 

a s s i s t  i n  t h e  f i n a n c i n g s  w i t h  o t h e r  s o u r c e s ,  of s u c h  p r o j e c t s .

Sec. 4 4 . 5 5 . 0 2 0 .  C R E A T I O N  OF BANK. T h e r e  is c r e a t e d  the R e n e w a b l e

R e s o u r c e s  D e v e l o p m e n t  Bank. Th e  b a n k  is a p u b l i c  c o r p o r a t i o n  and

O r i g i n a l  sponsor: K e r t t u l a  O f f ered: 3/ 26/76
R e f e r r e d :  F i n a n c e
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g o v e r n m e n t  i n s t r u m e n t  in the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p­

me n t  but has l e g a l  e x i s t e n c e  i n d e p e n d e n t  of a n d  s e p a r a t e  f r o m  the state. 

T h e  e x e r c i s e  b y  the b a n k  of the p o w e r s  c o n f e r r e d  by thi s c h a p t e r  is c o n -  j 

s i d e r e d  an e s s e n t i a l  g o v e r n m e n t a l  f u n c t i o n  of the state.

Sec. ■44,55.030. M E M B E R S H I P .  Th e b a n k  is g o v e r n e d  by a b o a r d  of 

d i r e c t o r s  c o n s i s t i n g  of the c o m m i s s i o n e r  of c o m m e r c e  an d e c o n o m i c  

d e v e l o p m e n t  a n d  th e  c o m m i s s i o n e r  of r e v e n u e  as ex o f f i c i o  m e m b e r s  w i t h  

p o w e r  to v ote, a n d  s e v e n  m e m b e r s  a p p o i n t e d  by the g o v e r n o r .  Th e  a p p oint-j 

m e n t  of e a c h  d i r e c t o r  is s u b j e c t  to c o n f i r m a t i o n  by t h e  l e g i s l a t u r e  in 

j o i n t  session. Th e  m e m b e r s  a p p o i n t e d  s h a l l  be r e s i d e n t s  of t h e  s t a t e  

i n v o l v e d  in b a n k i n g ,  f i n a n c e  or in r e n e w a b l e  r e s o u r c e  i n d u st r y .  T h e  

t e r m  of o f f i c e  of e a c h  d i r e c t o r  is f o u r  y e a r s  e x c e p t  the i n i t i a l  t e r m  of 

o f f i c e  of one of t h e d i r e c t o r s  is one year, the I n i t i a l  t e r m  of t w o  of 

the d i r e c t o r s  is two years, the i n i t i a l  t e r m  of two of the d i r e c t o r s  is 

t h r e e  years, a n d  th e  i n i t i a l  t e r m  of two of the d i r e c t o r s  is f o u r  years. 

E a c h  d i r e c t o r  s e r v e s  u n t i l  his s u c c e s s o r  has b e e n  a p p o i n t e d  an d  q u a l i f i e d !

Sec. 4 4. 5 5 . 0 4 0 .  O F F I C E R S ,  QUOR U M , A N D  E X E C U T I V E  C O M M I T T E E .  T h e  

d i r e c t o r s  s h a l l  e l e c t  a c h a i r m a n  f r o m  a m o n g  t h e i r  m e m b e r s ,  a n d  o t h e r  

o f f i c e r s  as t h e y  d e t e r m i n e  d e s i r a b l e .  Th e  p o w e r s  of t h e  b a n k  are v e s t e d  

in the d i r e c t o r s  an d  f ive d i r e c t o r s  c o n s t i t u t e  a quorum. A c t i o n  m a y  be 

t a k e n  by  the b a n k  at a m e e t i n g  by the a f f i r m a t i v e  v o t e  of at l e a s t  f ive 

d i r e c t o r s .  The b o a r d  of d i r e c t o r s  m a y  c o n s t i t u t e  a n  e x e c u t i v e  c o m m i t t e e  

to w h i c h  it m a y  d e l e g a t e  p a r t  of its p o w e rs .  T h e  e x e c u t i v e  c o m m i t t e e  

c o n s i s t s  of the p r e s i d e n t  a nd  at l east two o t h e r  p e r s o n s  a p p o i n t e d  by 

the b o a r d  f r o m  a m o n g  the me m b e r s .

Sec. 44.55 .0 5 0 .  STAFF. The b a n k  s h a l l  e m p l o y  a p r e s i d e n t  w h o  m a y  

w i t h  the a p p r o v a l  of the d i r e c t o r s  e m p l o y  a d d i t i o n a l  o f f i c e r s  an d  employ-} 

ees. E m p l o y e e s  and  o f f i c e r s  of the b a n k  a r e  not in th e  c l a s s i f i e d  

s e r v i c e  u n d e r  AS 39-25. In a d d i t i o n  to its s t a f f  of e m p l o y e e s  and 
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o f f i c e r s ,  the  b a n k  m a y  c o n t r a c t  an d  e n g a g e  the s e r v i c e s  of c o n s u l t a n t s ,  

e x p e r t s ,  a n d  c o u n s e l  th e  b a n k  c o n s i d e r s  n e c e s s a r y .

A R T I C L E  2. P U R P O S E  A N D  POWERS.

Sec. 4 4 . 5 5 . 0 6 0 .  P U R P O S E .  T h e  p u r p o s e  of the b a n k  is to a s s i s t  in 

th e  d e v e l o p m e n t  of r e n e w a b l e  r e s o u r c e  i n d u s t r y  in the s t a t e  by a s s i s t­

ing, a f t e r  d e t e r m i n i n g  the f e a s i b i l i t y  o f  s p e c i f i c  p r o j e c t s ,  in the 

f i n a n c i n g  o f  p r o j e c t s  in c o n j u n c t i o n  w i t h  o t h e r  s o u rces.

Sec. 4 4 . 5 5 . 0 7 0 .  G E N E R A L  P O W E R S . In c a r r y i n g  out its c o r p o r­

ate p u r p o s e s ,  the b a n k  h a s  .power to:

(1) adopt, a l t e r  a n d  u s e  a c o r p o r a t e  seal;

(2) p r e s c r i b e ,  ad o p t , a m e n d  a n d  r e p e a l  b y l a w s ;

(3) sue a nd  be s u e d  in its o w n  name;

(4) i n ve s t ,  in s u c h  f o r m  as it c o n s i d e r s  a p p r o p r i a t e ,  i n c l u d­

ing, w i t h o u t  l i m i t a t i o n ,  by p u r c h a s e  of the c a p i t a l  s t o c k  of or the 

l e n d i n g  of m o n e y  to, r e n e w a b l e  r e s o u r c e  p r o j e c t s ,  p r o v i d e d ,  that any 

i n v e s t m e n t  i n  t h e  c a p i t a l  s t o c k  of or o t h e r  o w n e r s h i p  i n t e r e s t  in s uch

a p r o j e c t  s h a l l  not e x c e e d  50 p e r  cen t  of the c a p i t a l  s t o c k  of, or o t h e r  

o w n e r s h i p  i n t e r e s t  in, the p r o j e c t ,  a n d  n o  lo a n  or o t h e r  i n v e s t m e n t  in 

t h e  p r o j e c t  b y  th e  b a n k  s h a l l  e x c e e d  90 p e r  cent of t h e  cost of the

p r o j e c t  e x c e p t  w h e r e  in the j u d g m e n t  of t h e  b a n k  a d d i t i o n a l  a m o u n t s  must

be l o a n e d  to p r o t e c t  the i n t e r e s t s  of  the bank;

(5) b o r r o w  funds, a n d  in that c o n n e c t i o n  f u r n i s h  s u c h  c o l­

l a t e r a l  or o t h e r  s e c u r i t y  as it d e t e r m i n e s ;

(6) d e p o s i t  Its fun d s ,  or i n v e s t  its funds in s u c h  o b l i g a­

ti o n s  as it m a y  d e t e r m i n e ;

(7) g u a r a n t e e  s e c u r i t i e s  in w h i c h  it i n v e s t e d  in o r d e r  to 

f a c i l i t a t e  t h e i r  sale;

(8) b u y  an d  se l l  s e c u r i t i e s  it has i s s u e d  or g u a r a n t e e d  or in

w h i c h  it h a s  i n v e s t e d ;
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(9) m a n a g e  the A l a s k a  r e n e w a b l e  r e s o u r c e s  d e v e l o p m e n t  fun d  

an d  the A l a s k a  r e n e w a b l e  r e s o u r c e s  p e r m a n e n t  f und c r e a t e d  by AS 37.11;

(10) e n t e r  Int o  a g r e e m e n t s  n e c e s s a r y  or c o n v e n i e n t  In the

e x e r c i s e  of Its p o w e r s  an d  funct i o ns ;

(11) a cq u i r e ,  h old, use, lease, sel l  or o t h e r w i s e  d i s p o s e  of

p r o p e r t y  of a n y  kind, real, p e r s o n a l  or m i x e d ,  or any i n t e r e s t  in it;

(12) c o n t r a c t  w i t h  state, f e d e r a l  an d  o t h e r  a g e n c i e s  to 

d e v e l o p  n e e d e d  i n f o r m a t i o n  a n d  a n a l y s es ;

(13) do al l  acts a n d  t h i n g s  n e c e s s a r y ,  c o n v e n i e n t  or d e s i r a b l e  

to c a rr y  out the p o w e r s  g r a n t e d  or i m p l i e d  in this c h a p t e r ;

(14) m a k e  g r a n ts ,  not to e x c e e d  15 p e r cent of the t o t a l

asse t s ,  to r e n e w a b l e  r e s o u r c e  d e v e l o p m e n t  p r o j e c t s  w h i c h ,  u n d e r  g u i d e­

lines e s t a b l i s h e d  by r e g u l a t i o n ,  are p r o j e c t s  that c o n t r i b u t e  s i g n i f i­

ca n t l y  to the l o n g - t e r m  v i a b i l i t y  of the r e n e w a b l e  r e s o u r c e  i n d u s t r i e s  

of th e  state;

(1 5 ) p u r c h a s e  c u r r e n t l y  s o un d  e v i d e n c e  of i n d e b t e d n e s s  f r o m  

the t o u r i s m  fund, the a g r i c u l t u r e  r e v o l v i n g  l o a n  f u n d  an d  th e  s m a l l  

b u s i n e s s  d e v e l o p m e n t  l o a n  f u n d  if the l o a n  wa s  m a d e  a f t e r  the e f f e c t i v e  

d a t e  of thi s  Act in s u p p o r t  of r e n e w a b l e  r e s o u r c e  d e v e l o p m e n t  a n d  if 

the l o a n  m e e t s  the c r i t e r i a  of sec. 80(b) of this c h a pter.

Sec. 44.5 5 / 0 8 0 .  I N I T I A L  D E T E R M I N A T I O N S  A N D  O P E R A T I O N A L  P R I N C I P L E S

A N D  POWERS. (a) B e f o r e  b e g i n n i n g  its f i n a n c i n g  o p e r a t i o n s ,  the b a n k

s h a l l  r e n d e r  a d e t a i l e d  r e p o r t  to the l e g i s l a t u r e  w h i c h  s h a l l

(1) d e f i n e  the r e n e w a b l e  r e s o u r c e  i n d u s t r y  s e c t o r s  w h i c h  n e e d  

f i n a n c i n g  for e x p a n s i o n  of e x i s t i n g  p r o j e c t s  or th e  d e v e l o p m e n t  of n e w  

proj e c t s ;

(2) d e f i n e  the size and n a t u r e  of p r o j e c t s  w h i c h  ar e f e a s i b l e  

for b a n k  f i n a n c i n g ;

(3) d e t e r m i n e  s p e c i f i c  p r o j e c t s  w h i c h  ar e  f e a s i b l e  for b a n k  
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a n d  p r i v a t e  f i n a n c i n g ;

(4) d e t e r m i n e  the a v a i l a b i l i t y  of p r i v a t e  i n v e s t m e n t  capital, 

f o r  th e  p r o j e c t s  it d e t e r m i n e s  a r e  f e a s ib l e ;

(5) f o r e c a s t  th e  c a p i t a l  r e q u i r e m e n t s  of t h e  b a n k  for the 

f i r s t  t h r e e  y e a r s  of its o p e r a t i o n s .

(b) T h e  o p e r a t i o n s  of the b a n k  s h a l l  be g o v e r n e d  b y  the f o l l o w i n g  

p r i n c i p l e s :

(1) B e f o r e  f i n a n c i n g  a p r o j e c t  the b a n k  s h a l l  d e t e r m i n e  the

f e a s i b i l i t y  o f  the r e n e w a b l e  r e s o u r c e  p r o j e c t  s e e k i n g  f i n a n c i n g  on an 
.

i n d e p e n d e n t  b a s i s  e m p l o y i n g  s u c h  c r i t e r i a  it c o n s i d e r s  n e c e s s a r y ,  i n­

cluding, w i t h o u t  l i m i t a t i o n ,  the a v a i l a b i l i t y  of c o m p e t e n t  a n d  e x p e r i­

en c e d  m a n a g e m e n t .

(2) T h e  b a n k  s h a l l  no t  i n v e s t  in a ny  r e n e w a b l e  r e s o u r c e  

p r o j e c t  fo r  w h i c h  in its o p i n i o n  s u f f i c i e n t  p r i v a t e  f i n a n c i n g  c o u l d  be 

o b t a i n e d  o n  r e a s o n a b l e  terms.

(3) T h e  b a n k  s h a l l  no t  a s s u m e  r e s p o n s i b i l i t y  for m a n a g i n g  

a n y  p r o j e c t  i n  w h i c h  it has i n v e s t e d ,  e x c e p t  w h e r e  in the j u d g m e n t  of 

the b a n k  of t h e  e x e r c i s e  of m a n a g e r i a l  c o n t r o l  is n e c e s s a r y  to p r o t e c t  

its i n t e r e s t s .

(4) T h e  b a n k  s h a l l  u n d e r t a k e  its f i n a n c i n g  o n  t e r m s  an d  c o n­

d i t i o n s  w h i c h  it c o n s i d e r s  a p p r o p r i a t e ,  t a k i n g  i n t o  a c c o u n t  the r e q u i r e­

m e n t s  of th e  p r o j e c t ,  the r i s k s  b e i n g  u n d e r t a k e n  a n d c o n d i t i o n s  n o r m a l l y  

o b t a i n e d  by p r i v a t e  i n v e s t o r s  for s i m i l a r  f i n a n c i n g  w h i c h  may ,  w i t h o u t  

l i m i t a t i o n ,  i n c l u d e  r e s t r i c t i o n s  on the a m o u n t  of o f f i c e r s '  and d i r e c­

tors' s a l a r i e s ,  t he  a m o u n t  of d i v i d e n d s  w h i c h  m a y  be pa i d ,  the a m o u n t  of 

c a p i t a l  e x p e n d i t u r e s  an d  the r e d e m p t i o n  of p r e f e r r e d  stock.

(5) T h e  b a n k  s h a l l  s e e k  to r e v o l v e  its f u n d s  by s e l l i n g  its J 

I n v e s t m e n t s  to p r i v a t e  i n v e s t o r s  w h e n e v e r  it c a n a p p r o p r i a t e l y  do so on 

s a t i s f a c t o r y  te r m s .
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(6) Th e b a n k  s hall p r o m o t e  p r i v a t e  I n v e s t m e n t  In r e n e w a b l e  

r e s o u r c e  I n d u s t r y  by I n t e n s i v e  I n v e s t i g a t i o n  of p o t e n t i a l  p r o j e c t s ,  

a s s i s t a n c e  in s e c u r i n g  e x p e r i e n c e d  m a n a g e m e n t  an d  b y  an y  o t h e r  m e a n s  it 

c o n s i d e r s  a p p r o p r i a t e .

(7) The b a n k  s h a l l s eek to m a i n t a i n  r e a s o n a b l e  d i v e r s i f i c a­

ti o n  in its i n v e s t m e n t s  b e t w e e n  the m a j o r  c a t e g o r i e s  of r e n e w a b l e  r e ­

sour c e  in dustry.

Sec. ■44.55.090. A N N U A L  AUDIT. The  b o a r d  s h a l l  p r o v i d e  for an 

a n n u a l  i n d e p e n d e n t  a u d i t  of the a c c o u n t s  an d  f i n a n c i a l  t r a n s a c t i o n s  of 

the bank. To m a k e  th e a u d it  the b o a r d  s h a l l  d e s i g n a t e  a c e r t i f i e d  

p u b l i c  a c c o u n t a n t  w h o  has no p e r s o n a l  i n t e r e s t ,  d i r e c t  or i n d i r e c t ,  in 

the f i s c a l  a f f a i r s  of the bank. C o p i e s  of the a u d i t  s h a l l  be f u r n i s h e d  

to the l e g i s l a t u r e  w i t h i n  the f irst 10 day s  of e ac h  r e g u l a r  session.

Sec, 44.55 . 1 0 0 .  D E F I N I T I O N S .  In thi s  chapter:

(1) "bank" m e a n s  the R e n e w a b l e  R e s o u r c e s  D e v e l o p m e n t  Bank; j

(2) " b u s i n e s s  e n t e r p r i s e "  m e a n s  a p r i v a t e  c o r p o r a t i o n ,  firm, J 

p a r t n e r s h i p  or sole p r o p r i e t o r s h i p ;

(3) " r e n e w a b l e  r e s o u r c e  i n d u s t r y "  m e a n s  c o m m e r c i a l ,  i n d u s­

trial or m a n u f a c t u r i n g  o p e r a t i o n s  in the  a r e a  of a g r i c u l t u r e ,  f i s h e r i e s ,  

f o r e s t r y  or o u t d o o r  r e c r e a t i o n ;

(4) " r e n e w a b l e  r e s o u r c e  p r o j e c t "  or " p r o j e c t "  m e a n s  p r o p e r t y  

of a b u s i n e s s  e n t e r p r i s e  u s e d  in c o n n e c t i o n  w i t h

(A) m a k i n g ,  p r o c e s s i n g ,  p r e p a r i n g  or p r o d u c i n g  in an y

m a n n e r  g o o d s  or p r o d u c t s  of a g r i c u l t u r e ,  f i s h e r i e s ,  or f o r e s t r y ;  or

(B) o u t d o o r  r e c r e a t i o n .

Sec. 44.55 . 1 1 0 .  C O N F L I C T  OF INT E R E S T . Th e  b a n k  s h a l l  not m a k e  a 

f i n a n c i a l  t r a n s a c t i o n  w i t h  a b u s i n e s s  e n t e r p r i s e  to w h i c h  a n y  of its 

m e m b e r s  or e m p l o y e e s  are r el a t e d .  I

* Sec. 2. AS 3 7 . 1 1 . 0 3 0  Is r e p e a l e d  a n d  r e - e n a c t e d  to read:
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Sec. 3 7 . 1 1 . 0 3 0 .  F U N D  U T I L I Z A T I O N .  A p p r o p r i a t i o n s  f r o m  thi s  fund 

s h a l l  p r o v i d e  f u n d i n g  fo r  c a p i t a l  a n d  o p e r a t i n g  e x p e n d i t u r e s  of the 

R e n e w a b l e  R e s o u r c e s  D e v e l o p m e n t  Bank. P l a n s  fo r  e x p e n d i t u r e s  f r o m  this 

f u n d  s h a l l  b e  p r e p a r e d  in d e t a i l  by  the b o a r d  of d i r e c t o r s  of t h e  b a n k  

a n d  s h a l l  be s u b m i t t e d  b y  the g o v e r n o r  i n  a c c o r d a n c e  w i t h  the E x e c u t i v e  

B u d g e t  A c t  (AS 37.07) as p a r t  of his a n n u a l  p r e s e n t a t i o n  to the l e g i s­

l a t u r e  .

Sec. 3- AS 3 7 . 1 1 . 0 7 0  is a m e n d e d  to read:

Sec. 3 7 . 1 1 . 0 7 0 .  U T I L I Z A T I O N  OF F U N D  INCOME. I n c o m e  r e c e i v e d  f ro m  

i n v e s t m e n t  o f  p e r m a n e n t  f u n d  p r i n c i p a l  s h a l l  not be h e l d  in tr u st ,  but 

s h a l l  be u s e d  to p r o v i d e  f u n d i n g  fo r  c a p i t a l  a n d  o p e r a t i n g  a p p r o p r i a t i o n  

o f  th e  R e n e w a b l e  R e s o u r c e s  D e v e l o p m e n t  B a n k  [FO R T H E R E H A B I L I T A T I O N ,  

E N H A N C E M E N T  A N D  D E V E L O P M E N T  OF R E N E W A B L E  R E S O U R C E S  P R O G R A M S ] .  P l a n s  for 

e x p e n d i t u r e s  f r o m  f u n d  i n c o m e  s h a l l  be p r e p a r e d  in d e t a i l  b y  the b o a r d  

o f  d i r e c t o r s  of the b a n k  [ A P P R O P R I A T E  S T A T E  D E P A R T M E N T  OR A G E N C Y ]  and 

s h a l l  be s u b m i t t e d  by the g o v e r n o r  in a c c o r d a n c e  w i t h  the E x e c u t i v e  

B u d g e t  A c t  (AS 37.07) as p a r t  of hi s  a n n u a l  b u d g e t  p r e s e n t a t i o n  to the 

l e g i s l a t u r e .

Sec. 4. AS 3 7 . 1 0 . 0 7 5 ( a )  is a m e n d e d  to read:

(a) W h e n  t h e  c o m m i s s i o n e r  of r e v e n u e  d e t e r m i n e s  tha t  t h e r e  are 

f u n d s  in th e  s t a t e  t r e a s u r y  w h i c h  a r e  n o t  b e i n g  u s e d  for the p u r p o s e s

p r o v i d e d  fo r  in sec. 70 of thi s c h a p t e r ,  t h e y  m a y  be d e p o s i t e d  in

f i n a n c i a l  i n s t i t u t i o n s  i n c l u d i n g  the R e n e w a b l e  R e s o u r c e s  D e v e l o p m e n t  

B a n k . C o l l a t e r a l  m a y  be r e q u i r e d  by t h e  c o m m i s s i o n e r  to s e c u r e  state 

d e p o s i t s  p r o v i d e d  fo r  u n d e r  t his s e c tion.

Sec. 5. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1976.


