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IN T H E  S E N A T E  BY T H E  S E L E C T  C O M M I T T E E  O N  E D U C A T I O N

H O U S E  CS F O R  CS F O R  S E N A T E  B I L L  NO. 547

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

Fo r  a n  Act e n t i t l e d :  "A n  Act  r e l a t i n g  to t e a c h e r  r e t i r e m e n t ;  a n d  p r o v i d i n g

f o r  an  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS  1 4 . 2 5 . 2 2 0 ( 1 6 )  is a m e n d e d  to read:

(16) " y e a r  o f  s e r v i c e "  m e a n s  m e m b e r s h i p  s e r v i c e  d u r i n g  the 

d a t e s  set f o r  a s c h o o l  t e r m  u n d e r  AS 1 4 . 0 3 . 0 3 0 ;  f r a c t i o n a l  c r e d i t  shall 

be g i v e n  for m e m b e r s h i p  s e r v i c e  b e f o r e  J u l y  1, 1969. d u r i n g  a n y sc h o o l  

y e a r  as f o l l o w s :  (A) less t h a n  20 d ay s ,  no credit; (B) 20 d a y s  or m o r e

b u t  less  t h a n  35 days,, 0.2 ye a r s ; (C) 35 d a y s  or m o r e  but les s  t h a n  49 

d ays, 0.3 y e a r s ;  (D) 49 d a y s  or m o r e  b u t  les s  t h a n  63 d ays, 0.4 years; 

(E) 6 3 .d a y s  o r  m o r e  b u t less t h a n  77 d a ys ,  0.5 ye a r s ; (F) 77 d a y s  or 

m o r e  but les s  t h a n  91 d ays, 0.6 years; (G) 91 d ays or m o r e  but  less tha n  

105 days, 0.7 y ea r s ;  (H) 105 d a y s  or m o r e  but less t h a n  119 d a y s ,  0.8 

years; (I) 119 d a y s  or m o r e  but less t h a n  133 days, 0 . 9  ye a r s ; (J) 133 

d a y s  or m o r e ,  1 . 0 y e a r s ;  f r a c t i o n a l  c r e d i t  s h a l l  be g i v e n  fo r  m e m b e r s h i p

s e r v i c e  a f t e r  J u l y  30* 196 9  [ JULY 1, 1 9 6 7 ] ,  d u r i n g  any s c h o o l  y e a r  as

fo l lows: (A) les s  t h a n  n i n e  days, no c r e d i t;  (B) n i n e  d a y s  or m o r e  but

less t h a n  27 d a y s ,  0.1 ye a r s;  (C) 27 d a y s  or m o r e  b u t  less t h a n  45 days, 

0.2 yea r s ;  (D) 45 d a y s  or m o r e  but less  t h a n  63 days, 0.3 years; (E) 63 

da y s  or m o r e  b u t  l ess t h a n  81 days, 0.4 ye a r s ;  (F) 8.1 d a y s  or m o r e  but 

less t h a n  100 d ay s ,  0.5 ye a r s ;  (G) 10 0  d a y s  or m o r e  but less t h a n  118 

days, 0.6 y e a r s ;  (H) 118 d a y s  or m o r e  b u t  less t h a n  136 days, 0.7 years;

(I) 136 d a y s  o r  m o r e  bu t  less t h a n  154 days, 0.8 ye a rs ;  (J) 154 d a y s  or 

m o r e  but les s  t h a n  172 days, 0.9 ye a r s ;  (K) 172 d a y s  or m o r e ,  1.0 years;
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O r i g i n a l  S po n s o r :  C r o f t  O f f e r ed :  3/18 / 7 6

R e f e r r e d :  F i n a n c e
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if se r v i c e  is p e r f o r m e d  on a p a r t - t i m e  b a s i s ,  o n e - h a l f  cr e d i t  s h a l l  be 

g i v e n  for  e a c h  da y  of service;

* Sec. 2. AS 1 4 . 2 5 . 1 2 0 ( g )  is a m e n d e d  to read:

(g) A t e a c h e r  wh o  r e t i r e d  b e f o r e  J u l y  1, 1971, w i t h  at l ea s t  25 

y e a r s  of c r e d i t a b l e  s er vice, at l east 15 of w h i c h  w e r e  m e m b e r s h i p  s e r­

vice, a n d  w h o  is e n t i t l e d  to a r e t i r e m e n t  s a l a r y  u n d e r  e i t h e r  thi s  

r e t i r e m e n t  fu n d  or the r e t i r e m e n t  fun d  of 1945, s h a l l  r e c e i v e  a s e r v i c e  

r e t i r e m e n t  s a l a r y  b a s e d  on a m i n i m u m  su m  of $20 p e r  m o n t h  for e a c h  y e a r  

of c r e d i t a b l e  s e r v i c e,  not i n c l u d i n g  a d j u s t m e n t s  m a d e  u n d e r  sec. 142 or 

sec. 143 of this chapter. A t e a c h e r  wh o  r e t i r e d  b e f o r e  J u l y  1, 1971, 

w i t h  less t h a n  25 y e a r s  of c r e d i t a b l e  s e r v i c e ,  a n d  w h o  is e n t i t l e d  t o  a

r e t i r e m e n t  s a l a r y  u n d e r  e i t h e r  this r e t i r e m e n t  f u n d  or the r e t i r e m e n t

f u n d  of 1 9 4 5 , s h a l l  r e c e i v e  a s e r v i c e  r e t i r e m e n t  s a l a r y  of at l east $20 

p e r  m o n t h  f o r  e a c h  y e a r  of c r e d i t e d  s e r vice. If, on the d ate the t e a c h e r  

o r i g i n a l l y  a p p l i e d  for r e t i r e m e n t  salary, the t e a c h e r  e l e c t e d  o p t i o n  tw o  

as p r o v i d e d  by (c)(2)(B) of this s e c t i o n  as p a y m e n t  of his i n d e b t e d n e s s  

[OR A R E D U C E D  B E N E F I T  IN A C C O R D A N C E  W I T H  (c)(4) OF T H I S  S E C T I O N , ]  the 

a m o u n t  of the d o l l a r  r e d u c t i o n  s h a l l  r e m a i n  in effect.

* Sec. 3. T h i s  Act t a k e s  e f f e c t  J une 1, 1976.
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