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an A ct  e n t i t l e d :  " An  Act r e l a t i n g  to p r o p e r t y  ta x  e x e m p t i o n s ;  an d  p r o -

IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASK A :

* S e c t i o n  1., AS 2 9 . 5 3 .020(g) is a m e n d e d  to r ead:

(g) T h e  s t a t e  s h a l l r e i m b u r s e  a b o r o u g h  or city, as a p p r o p r i a t e ,  

f o r  the r e a l  p r o p e r t y  t a x  r e v e n u e s  l o s t  to it by  the o p e r a t i o n  of (e) 

o f  t h i s  s e c t i o n .  H o w e v e r ,  r e i m b u r s e m e n t  w i l l  be m a d e  to a b o r o u g h  or 

c i t y  f o r  r e v e n u e  l o s t  to it on l y  to t h e  e x t e n t  tha t  the l oss e x c e e d s

a n  e x e m p t i o n  g r a n t e d ,  or w h i c h . u p o n  p r o p e r  a p p l i c a t i o n  b y  a n  I n d i v i d u a l  

w o u l d  b e . g r a n t e d ,  by the b o r o u g h  or c i t y  u n d e r  sec. 2 5 (a) o f  this 

chapter..

* Sec. 2. AS 2 9 . 5 3 . 0 2 0 ( h )  is a m e n d e d  to read:

(h) E x c e p t  as p r o v i d e d  in (g) o f  this s e c t i o n ,  n o t h i n g  [ N O T H I N G ]  

i n  ( e ) — (i) of t h i s  s e c t i o n  a f f e c t s  s i m i l a r  e x e m p t i o n s  f r o m  p r o p e r t y  

t a x e s  g r a n t e d  by m u n i c i p a l i t i e s  o n  S e p t e m b e r  10, 1972 or p r e v e n t s  

m u n i c i p a l i t i e s  f r o m  g r a n t i n g  s i m i l a r  e x e m p t i o n s  by o r d i n a n c e  as 

p r o v i d e d  in sec. 25 of  t h i s  c h a p t e r .  [ H O W E V E R ,  U N D E R  ( e) — (i) O F  TH I S  

S E C T I O N  O N L Y  T H E  A M O U N T  O F  R E V E N U E  L O S T  TO T H E  M U N I C I P A L I T Y  BY R E A S O N  

O F  T H E  E X E M P T I O N  A U T H O R I Z E D  IN  T H O S E  P R O V I S I O N S  M A Y  B E  R E I M B U R S E D  TO 

T H E  M U N I C I P A L I T Y  B Y  T H E  S T A T E . ]

* Sec>. 3. AS 2 9 . 5 3 . 0 3 5 ( a )  is a m e n d e d  to read:

(a) F a r m  u s e  l a n d s  I n c l u d e d  In a f a r m  u ni t  a n d  not d e d i c a t e d  or 

b e i n g  u s e d  f o r  n o n f a r m  p u r p o s e s  s h a l l  be a s s e s s e d  on th e  b a s i s  of full 

a n d  t rue v a l u e  f o r  f a r m  use, a n d  s h a l l  not be a s s e s s e d  as If sub-

7 v i d i n g  for a n  e f f e c t i v e  d a t e . "
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m a i n t a i n  r e c o r d s  v a l u i n g  the far m  us e  l and fo r  b o t h  ful l  a n d  true 

v a l u e  and f a r m  u s e  value. S h o u l d  the f a r m  u s e  land be sold, leased, 

or o t h e r w i s e  d i s p o s e d  of, fo r o t h e r  t h a n  f a r m  use p u r p o s e s  or be c o n­

ve r t e d  to n o n f a r m  use by t h e  owner, the o w n e r  s hall be l i a b l e  to p a y  

a n  a m o u n t  e q u a l  to the a d d i t i o n a l  ta x  t o g e t h e r  w i t h  f i v e  p e r  cent 

i n t e r e s t  fo r  the p r e c e d i n g  s e v e n  ye a r s,  as t h o u g h  the la n d  had not 

b e e n  a s s e s s e d  for f a r m  us e  p u r p o s e s .  P a y m e n t  by t h e  o w n e r  s h a l l  be 

m a d e  to the s tate to the e x t e n t  of its r e i m b u r s e m e n t  f o r  r e v e n u e  loss 

u n d e r  (e) o f  this s e c t i o n  f o r  th e  p r e c e d i n g  se v e n  y e a r s . Th e  b a l a n c e  

o f  the p a y m e n t  s h a l l  be m a d e  to the c i t y  or b o r o u g h .  T h e  D e p a r t m e n t  

of C o m m u n i t y  and R e g i o n a l  A f f a i r s  shall, at the tim e  of r e i m b u r s e m e n t ,  

f ile a l i e n  on  e a c h  f a r m  u n i t  in f a v o r  of the st a te f o r t h a t  u n i t 's p r o 

r a t a  p o r t i o n  of the a m o u n t  r e i m b u r s e d  u n d e r  t his s e ction. E a c h  l i e n  Is 

e f f e c t i v e  fo r  s e v e n y ea rs  a f t e r t h e  d a t e  i t is f i l e d .

* Sec. 4. S e c t i o n  3 of thi s  Act is r e t r o a c t i v e  to J a n u a r y  1, 1975. j

I
* Sec. 5. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1. -  jj

1 0 . 0 7 0 ( c ) .  I

I

I

d i v i d e d  or u s e d  for some o t h e r  n o n f a r m  p u r p o s e .  The a s s e s s o r  s h a ll  ]
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