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liC S  C  S  S E N A T E  B I L L  NO. 51Q

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF  A B A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Ac t  e n t i t l e d : "A n  Act r e l a t i n g  to t h e  A l a s k a  Net I n c o m e  T a x  Act; a n d

p r o v id in g  f o r  an  e f f e c t i v e  d a t e . "

B E  IT I N A G f l P  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA;

* S e c t i o n  1, A S  A 3 , 2 0 . 0 3 1 ( a )  is a m e n d e d  b y a d d i n g  n e w  p a r a g r a p h s  

t o  r e a d ?

( 3 )  t h e  b e n e f i t s  o f  n o n r e c o g n it io n  o f  g a in  on t h e  s a le  

o r  e x c h a n g e  o f  c e r t a i n  p r o p e r t y  u n d e r  s e c s .  1 0 3 1 , 1033 and 103'» 

o f  t h e  I n t e r n a l  R e ve n u e  Code (2 6  U . S . C ,  s e c s *  1 0 3 1 * 1 03 3  and 

1 0 3 ^ ) a r e  a l lo w e d  o n ly  to  t a x p a y e r s  who p u rc h a s e  o r  e x c h a n g e  th e  

p r o p e p ty  w i t h i n  t h e  s t a t e .

( 1 )  t h e  e x e m p tio n  o f  i n t e r e s t  on c e r t a i n  g o ve rn m e n t 

O b l ig a t io n s  u n d e r  s e c ,  103 Of  th e  I n t e r n a l  R e ven u e  Code ( 2 6  
U , S , G ,  s e c ?  1 0 3 ) s h a l l  be a l lo w e d  e x c e p t  t h a t  th e  i n t e r e s t  on 

O b l ig a t i o n s  O f o t h e r  s t a t e s  and th e  p o l i t i c a l  s u b d iv i s io n s  o f  

th o s e  o t h e r  s t a t e s  a r e  n o t  exem p t fro m  th e  t a x  im p o sed  by t h i s  

c h a p t e r .

# S e c . 2, AS A 3 , 2 0 . 021(a) is a m e n d e d  to read:

(a) S u b t i t l e  F a n d  c h a p t e r  1 of s u b t i t l e  A of t h e  195 A  

I n t e r n a l  R e v e n u e  C o d e ,  P u b l i c  L a w  83-5 9 1 ,  as a m e n d e d ,  are a d o p t e d  

b y r e f e r e n c e  as a p a r t  of t h i s  c h a p t e r , e x c e p t  t h a t  t h o s e  p r o v i s i o n s . 

o f  t h e I n t e r n a l  R e v e n u e  C o d e  a d o p t e d  a f t e r  D e c e m b e r  31. 1975 

w h i c h  c h a n g e  o r  m o d i f y  e x e m p t i o n s  f r o m  t a x  o r  c r e d i t s  a g a i n s t  tax  

a r e  n o t  a d o p t e d  b y  r e f e r e n c e  as a p a r t  o f  t h i s  c h a p t e r , T h e s e  

p o r t i o n s  of t h e  I n t e r n a l  R e v e n u e  C o d e  h a v e  full  f o rc e  a n d  e f f e c t
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u n d e r  thi s  c h a p t e r  u n l e s s  e x c e p t e d  to or m o d i f i e d  b y  o t h e r  p r o v i s i o n s  

of t hi s  chapter.

* Sec. 3- A S  4 3 . 2 0 . 0 2 1  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to

X ’ vl? Ct vi a

(e) P o r  p u r p o s e s  of c a l c u l a t i n g  th e  m i n i m u m  t a x  on t a x  

p r e f e r e n c e s  u n d e r  sec. 56 o f  the I n t e r n a l  R e v e n u e  Cod e  (26 U.S.C.  

sec. 56), t he  r ate is five p e r  cent.

* Sec. 4. T h i s  Act is r e t r o a c t i v e  to J a n u a r y  1, 1976=

* Sec. 5. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 

0 1 . 1 0 . 0 7 0 ( c ) .
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