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Introduced: 1/15/76
Referred: PFinance

, BY THE RULES COMMITTEE BY
IN THE SENATE REQUEST OF THE GOVERNOR
; SENATE BILL NO.

Hcs C a0 St fe

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE ~ SECOND SESSION
A BILL
For an Agt entitled: "An Act relating to the Alsgska Net Income Tax Act; and
| providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
¥ Seetien 1, AS 43.20.031(a) is amended by adding new paragraphs
to read: | |
(3) the benefits of nonrecognitlon of gain on the sale
or exchangse of gertain property under secs. 1031, 1033 and 1034
of the Internal Revenue Code (26 U.3.C, secs. 1031, 1033 and
1034) are allowed only to taxpayers who purghase or exchange the
property within the state. |
(4) the exemption of interest on gcertain government
obligations upder sec. 103 of the Internal Revenue Code (26
U.8.¢. see, 103) shall be allowed except that the interest on
obligations of other states and the political subdivisions of
those other §tates are not exempt from the tax imposed by this
chapter,
# Sec, 2, AS 43.20.021(a) is amended to read:
(a) Subtitle F and chapter 1 of subtitle A of the 1954

Intepnallﬁevenue Code, Public Law 83-591, as amended, are adopted

by reference as a part of this chapter, except that those provisions

Qflgpgmgpygrng;WRevenue Code adopted after December 31, 1975

which change or modify exemptions from tax or credits against tax

are not adopted by reference as a part of this chapter. These

portionsvof the Internal Revenue Code have full force and effect
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! under this chapter unless excepted to or modified by other provisions

2 of this chapter.

w
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Sec. 3. AS 43.,20.021 is amended by adding a new subsectlon to

[
D
W
jo

5 (e) For purposes of calculating the minimum tax on tax
o preferences under sec. 56 of the Internal Revenue Code (26 U.S.C.

sec. 56), the rate is five per cent.

8 ¥ Sec. 4., This Act 1s retroactive to January 1, 1976.
? % Sec. 5. This Act takes effect immediately in accordance with AS
10

01.10.070(c).
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