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Offered: 5/25/76
Referred: Rules

IN THE SENATE BY THE JUDICIARY COMMITTEE

HOUSE CS FOR SENATE BILL NO. 490 1

IN THE LEGISLATURE- OF THE STATE OF ALASKA 

NI N T H  L EGISLATURE - SECOND SESSION 

A BILL

For am Act entitled;; "An Act m aking misce l l a n e o u s  amendments in the

corporation statutes; and p r oviding for an effective

date.."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. AS 10.05.021(a) is amended to read:

(a) The corporate name shall contain the word "corporation," 

"company," "incorporated" or "limited," or an abbreviation of one of 

these words.. It shall not contain a wor d  or phrase which indicates or 

implies that it is organized for a p u r p o s e  other than the purpose

contained in the articles of incorporation. It shall not be the same

as, or d e c e p tively similar to, the name of a domestic corporation

existing under the laws of the state or a foreign corporation authorized

to transact business in the state, or a name wh i c h  has been reserved

or r e g istered as provided in this title [CHAPTER].

* Sec... 2. . AS 10..G5.057 Ob) Is amended to read;:

(b) W h e n e v e r  a corporation falls to appoint or maint a i n  a 

registered agent in the state., or w h e n e v e r  Its registered agent cannot, 

with rea s o n a b l e  diligence., be found at the re g i s t e r e d  office, the 

commissioner Is an agent of the c o r p o ration upon w h o m  the process,

notice or d emand may be served. Service is made upon the commissioner

as agent by l e a ving w i t h  him., or w i t h  a clerk having charge of the 

corporation d i v i s i o n [DEPARTMENT] of his office, duplicate copies of 

the process, n otice or demand. Service upon the commissioner must be 

accompanied by a fee of $10. Whe n  process, notice or demand is served
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on the c o m m i s s i o n e r , he shall i m m e d i a t e l y  f o r w a r d  a c opy of it by 

r e g i s t e r e d  m a l l  to the c o r p o r a t i o n  at its r e g i s t e r e d  offi c e.  S e r v i c e  on 

the c o m m i s s i o n e r  is r e t u r n a b l e  in not less t h a n  30 days.

* Sec. 3. AS 1 0 . 0 5 . 1 7 7 ( a )  is a m e n d e d  to read:

(a) C o r p o r a t i o n s  w i t h  t h r e e  or m o r e  s h a r e h o l d e r s  s h a l l  h a v e  at 

least t h r e e  d i r e c t o r s .  A c o r p o r a t i o n  h a v i n g  less t h a n  t h r e e  s h a r e h o l d e r s

m a y  h a v e  the same n u m b e r  of d i r e c t o r s  as It ha s  s h a r e h o l d e r s .  [T H E  

N U M B E R  OF D I R E C T O R S  OF A C O R P O R A T I O N  S H A L L  BE A T  L E A S T  T H R E E . ]  T h e  n u m­

ber of d i r e c t o r s  s h a l l  be fi x e d  by the b y l a w s , e x c e p t  that the n u m b e r  

c o n s t i t u t i n g  the i n i t i a l  b o a r d  of d i r e c t o r s  s h a l l  be f i x e d  by th e a r t i­

cles of i n c o r p o r a t i o n .

* Sec. 4. AS 1 0 . 0 5 - 1 8 9  is a m e n d e d  to read:

Sec. l O . O 5 .l8 9 . V A C A N C I E S .  A v a c a n c y  o c c u r r i n g  in the b o a r d  of

d i r e c t o r s  m a y  be f i l l e d  by the a f f i r m a t i v e  v o t e  of a m a j o r i t y  of the

r e m a i n i n g  d i r e c t o r s  t h o u g h  the m a j o r i t y  is les s  t h a n  a q u o r u m  of the

board. A d i r e c t o r  e l e c t e d  to fil l  a v a c a n c y  is e l e c t e d  for th e  u n­

ex p i r e d  t e r m  of his p r e d e c e s s o r  in offi c e .  A d i r e c t o r s h i p  to be f i l l e d  

by r e a s o n  of a n  i n c r e a s e  in the n u m b e r  of d i r e c t o r s  s h a l l  be f i l l e d  by 

e l e c t i o n  at an  a n n u a l  m e e t i n g  or at a s p e c i a l  m e e t i n g  of s h a r e h o l d e r s  

c a l l e d  for  tha t  p u r p o s e .  In no case m a y  a v a c a n c y  c o n t i n u e  for l o n g e r  

t h a n  six m o n t h s  or u n t i l  the next a n n u a l  m e e t i n g ,  w h i c h e v e r  o c c u r s  

f i r s t .

s Sec. 5* A S  1 0 . 0 5 . 2 3 7  Is a m e n d e d  to read:

Sec. 10 . 0 5 . 2 3 7 .  B O O K S  A N D  R E C O R D S .  (aj_ A c o r p o r a t i o n  o r g a n i z e d  

u n d e r  t his c h a p t e r  s h a l l  kee p  c o r r e c t  an d c o m p l e t e  b o o k s  a n d  r e c o r d s  of 

a c c o u n t ,  [AND S H A L L  K E E P ]  m i n u t e s  of the p r o c e e d i n g s  of its s h a r e h o l d e r s  

an d  b o a r d  of d i r e c t o r s ,  and [ SH A L L  KE E P  A T  ITS R E G I S T E R E D  O F F I C E  OR 

P R I N C I P A L  P L A C E  OF B U S I N E S S ,  OR A T  T H E  O F F I C E  OF ITS T R A N S F E R  A G E N T  OR 

R E G I S T E R , ]  a r e c o r d  of its s h a r e h o l d e r s ,  c o n t a i n i n g  the  n a m e s  a n d  ad- 
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d r e s s e s  o f  a l l  s h a r e h o l d e r s  a n d  th e n u m b e r  an d  c l a ss  of the s h a r e s  hel d  

by each.

(b) A c o r p o r a t i o n  o r g a n i z e d  u n d e r  th i s  c h a p t e r  s h a l l  m a k e  t h es e  

b o o k s  a n d  r e c o r d s , or c e r t i f i e d  c o p i e s  of them, r e a s o n a b l y  a v a i l a b l e  for 

I n s p e c t i o n  at t h e  r e g i s t e r e d  o f f i c e  or p r i n c i p a l  p l a c e  of b u s i n e s s  In 

A l a s k a  b y  t h e  D e p a r t m e n t  of C o m m e r c e  and  E c o n o m i c  D e v e l o p m e n t  or a 

s h a r e h o l d e r  d e s c r i b e d  by sec. 240 of t his ch a p t e r .

* Sec. 6. AS 1 0 . 0 5 . 2 5 2  Is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 2 5 2 .  I N C O R P O R A T O R S .  On e  [THREE] or m o r e  n a t u r a l  

p e r s o n s  at l e a s t  19 y e a r s  of age m a y  act as i n c o r p o r a t o r s  o f  a c o r p o r a­

ti o n  by s i g n i n g ,  v e r i f y i n g  an d  d e l i v e r i n g  in d u p l i c a t e  to th e  c o m m i s­

s i o n e r  a r t i c l e s  of i n c o r p o r a t i o n  for the c o r p o r a t i o n .

* Sec. 7. A S  1 0 . 0 5 . 4 8 9  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(4) s h a l l ,  if it has no t  c o m p l e t e d  d i s s o l u t i o n  p r o c e e d i n g s

w i t h i n  t w o  y e a r s  a f t e r  the d a t e  th e s t a t e m e n t  of i n t e n t  to d i s s o l v e  is 

f i l e d,  b e  i n v o l u n t a r i l y  d i s s o l v e d  by the c o m m i s s i o n e r  a f t e r  6 0 - d a y s

n o t i c e  of  his  i n t e n t  to do so has b e e n  g i v e n  to the c o r p o r a t i o n .

* Sec. 8. AS 1 0 . 0 5 . 5 1 9 ( a )  is a m e n d e d  to read:

(a) A c o r p o r a t i o n  m a y  be d i s s o l v e d  i n v o l u n t a r i l y  by the c o m m i s­

si o n e r  w h e n

(1) t h e  c o r p o r a t i o n  is d e l i n q u e n t  s i x  m o n t h s  [ONE  F U L L  YEAR] 

in f i l i n g  its a n n u a l  r e p o r t  or in p a y i n g  a l i c e n s e  f i l i n g  fee or p e n a l t y !

(2) t h e  c o r p o r a t i o n  h a s  f a i l e d  for 30 d ays to a p p o i n t  a n d

m a i n t a i n  a r e g i s t e r e d  a g e n t  in t h i s  state; [OR]

(3) th e  c o r p o r a t i o n  ha s  f a i l e d  fo r  30 d a y s  a f t e r  c h a n g e  of 

its r e g i s t e r e d  o f f i c e  or r e g i s t e r e d  a g e n t  to f i l e  in  the o f f i c e  of the 

c o m m i s s i o n e r  a s t a t e m e n t  of the c h a n g e ^

(4) th e  c o r p o r a t i o n  has  f a i l e d  f o r  tw o  y e a r s  to c o m p l e t e  | 

d i s s o l u t i o n  p u r s u a n t  to a s t a t e m e n t  of I n t e n t  to d i s s o l v e ;  or
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(5) a v a c a n c y  In the b o a r d  of d i r e c t o r s  of a c o r p o r a t i o n  is

not f i l l e d  w i t h i n  six m o n t h s  or the n ext a n n u a l  m e e t i n g  w h i c h e v e r  

o c c u r s  first.

* Sec. 9. AS 1 0 . 0 5 . 5 1 9 ( d )  is a m e n d e d  to read:

(d) A c o r p o r a t i o n  d i s s o l v e d  by the c o m m i s s i o n e r  u n d e r  t h e  p r o -  

v i s i o n s  of this s e c t i o n  m a y  be r e i n s t a t e d  by the c o m m i s s i o n e r  at a n y  

tim e  w i t h i n  tw o  y e a r s  f r o m  the d a t e  of the c e r t i f i c a t e  of involuntax'y 

d i s s o l u t i o n  w h e n e v e r  it is e s t a b l i s h e d  to the s a t i s f a c t i o n  of the 

c o m m i s s i o n e r  that in fact t h e r e  was no c a u s e  f o r  the d i s s o l u t i o n ,  or 

w h e n e v e r  t h e  n e g l e c t  or d e l i n q u e n c y  r e s u l t i n g  in d i s s o l u t i o n  has b e e n  

c o r r e c t e d  and p a y m e n t  m a d e  of d o u b l e  th e  a m o u n t  d e l i n q u e n t  a l o n g  w i t h  

t h e  a m o u n t  the c o r p o r a t i o n  w o u l d  h a v e  p a i d  h a d  it not b e e n  d i s s o l v e d  

d u r i n g  th e  t w o - y e a r  p e r i o d . R e i n s t a t e m e n t  m a y  n o t  be a u t h o r i z e d  if the 

same or a d e c e p t i v e l y  s i m i l a r  c o r p o r a t e ,  l i m i t e d  p a r t n e r s h i p ,  r e s e r v e d  

or r e g i s t e r e d  n a m e  is c u r r e n t l y  on f ile w i t h  th e  c o m m i s s i o n e r ,  u n l e s s  

the c o r p o r a t i o n  b e i n g  r e i n s t a t e d  c o n t e m p o r a n e o u s l y  a m e n d s  Its a r t i c l e s  

of i n c o r p o r a t i o n  to c h a n g e  its n a m e  to c o n f o r m  w i t h  t h e  p r o v i s i o n s  of 

t his chapter.

s Sec. 10. AS 1 0 . 0 5 . 6 0 6 ( 3 )  is a m e n d e d  to read:

(3) is not the same as, or d e c e p t i v e l y  s i m i l a r  to, t h e  n a m e

of a d o m e s t i c  c o r p o r a t i o n  e x i s t i n g  u n d e r  the laws of t h e  s t a t e  or a

f o r e i g n  c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or a 

na m e  the e x c l u s i v e  r i g h t to w h i c h  is r e s e r v e d  in the m a n n e r  p r o v i d e d  in 

this t i t l e  [CHA P T E R ] , or the n a m e  of a c o r p o r a t i o n  w h i c h  ha s  in e f f e c t  a 

r e g i s t r a t i o n  of its n a m e  as p r o v i d e d  i n  thi s  chapter.

* Sec. 11. AS 1 0.05 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 0 . 0 5 . 60 7 .  A S S U M E D  C O R P O R A T E  NAME. W h e n  a f o r e i g n  c o r p o r a­

tion, a p p l y i n g  for a c e r t i c a t e  of a u t h o r i t y ,  has  a n a m e  t h e  s a m e  as or 

d e c e p t i v e l y  s i m i l a r  to that of a c o r p o r a t i o n  r e g i s t e r e d  u n d e r  t his 
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(1) s e l e c t  a n a m e  u n d e r  w h i c h  it e l e c t s  to d o  b u s i n e s s  in the

state; and

(2) c l e a r l y  i d e n t i f y  o n  al l  a d v e r t i s i n g ,  c o n t r a c t s  a n d  o t h e r  

l e g a l  d o c u m e n t s  its t r u e  c o r p o r a t e  n a m e  as w e l l  as its a s s u m e d  name.

* Sec. 12. AS 1 0 . 0 5 . 6 1 5  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read.:

(13) the n a m e  a n d  a d d r e s s  of a p e r s o n  o w n i n g  at l e a s t  fiv e  per 

cent of th e  s h a re s ,  or f i v e  p e r  cent of a n y c l a s s  of shar e s ,  and the 

p e r c e n t a g e  of t h e  s h a r e s  or c l a s s  of s ha r e s  o w n e d  by t h a t  pe r s o n .

* Sec. 13- A S  l O . O 5 . 6 9 6  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 6 9 6 .  L I A B I L I T Y  T O  S T A T E  F O R  T R A N S A C T I N G  B U S I N E S S  

W I T H O U T  C E R T I F I C A T E  OF A U T H O R I T Y .  A f o r e i g n  c o r p o r a t i o n  w h i c h  t r a n s a c t s  

b u s i n e s s  i n  t h e  s t a t e  w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y  is l i a b l e  to 

t h e  state, fo r  the y e a r s  or p o r t i o n s  of years, d u r i n g  w h i c h  it t r a n s a c t e d  

b u s i n e s s  i n  t h e  s t a t e  w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y ,  in an a m o u n t  

e q u a l  to a l l  f e e s  a n d  f r a n c h i s e  t a x e s  w h i c h  w o u l d  h a v e  b e e n  impo.sed by 

t h i s  c h a p t e r  o n  the c o r p o r a t i o n  if It ha d  a p p l i e d  fo r a n d  r e c e i v e d  a 

c e r t i f i c a t e  of a u t h o r i t y  to t r a n s a c t  b u s i n e s s  in t h e  st a t e  as required, 

by thi s  c h a p t e r  a n d  f i l e d  all  r e p o r t s  r e q u i r e d  by t h i s  c h ap t e r ,  p l u s  all 

p e n a l t i e s  i m p o s e d  b y  t h i s  c h a p t e r  fo r  f a i l u r e  to p a y  the fees and 

f r a n c h i s e  t a x e s , p l u s  a p e n a l t y  of up to $ 5 , 0 0 0  p e r  y e a r  or p o r t i o n  of a 

y e a r  fo r  e a c h  y e a r  it t r a n s a c t e d  b u s i n e s s  in the s t a t e  w i t h o u t  a c e r­

t i f i c a t e  o f  a u t h o r i t y . T h e  a t t o r n e y  g e n e r a l  s h a l l  b r i n g  p r o c e e d i n g s  to

r e c o v e r  a m o u n t s  du e  th e  s t a t e  u n d e r  this section.

* Sec. 14. AS 1 0 . 0 5 . 7 0 2  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(9) the n a m e  a n d  a d d r e s s  of a p e r s o n  owning, at l east fiv e  pe r  

c ent of t h e  s h a r e s ,  or f ive p e r  cent of any c la s s  of shar e s,  an d  the 

p e r c e n t a g e  of th e  s h a r e s  or c l a s s  of s h a r e s  o w n e d  by  that person..

* Sec. 15. A S  1 0 . 0 5 . 7 0 8  is a m e n d e d  to read:
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Sec. 1 0 . 0 5 . 7 0 8 .  I N C O R P O R A T I O N  O R  P I L I N G  PEES. (a) A d o m e s t i c  or 

f o r e i g n  c o r p o r a t i o n  w h i c h  is r e q u i r e d  by l a w  to fil e  a r t i c l e s  of i n­

c o r p o r a t i o n  w i t h  the d e p a r t m e n t ,  ex c ep t  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  

ch. 20 of this t i t l e  and f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  the laws 

of the U n i t e d  S t a t e s  or the laws of a s t a t e  or t e r r i t o r y  of th e  United. 

S t a t e s  or the laws of a f o r e i g n  c o u n t r y  for the sam e  p u r p o s e s  as t h o s e  

a l l o w e d  u n d e r  ch. 20 of this title, s h a l l  p a y  to the c o m m i s s i o n e r ,

(1) if the a u t h o r i z e d  c a p i t a l  s t o c k  of the c o r p o r a t i o n  is 

$ 1 00,000, or less, a f i l i n g  fee of $30 [$25];

(2) if the a u t h o r i z e d  c a p i t a l  s t o c k  of t he  c o r p o r a t i o n  

e x c e e d s  $1.00, 000, the fee set f o r t h  in (1) of t h i s  s u b s e c t i o n  p l u s  an 

a d d i t i o n a l  fee of 20_ [10] c ents for e a c h  $1,000, or f r a c t i o n  of $1,0 0 0 ,  

of a u t h o r i z e d  c a p i t a l  s t o c k  a b o v e  $100 , 0 0 0 ;

(3) if the a u t h o r i z e d  c a p i t a l  s t o c k  e x c e e d s  $ 1 , 0 0 0 , 0 0 0 ,  the 

fees set f o r t h  in (1) an d  (2) of this s u b s e c t i o n  p l u s  an a d d i t i o n a l  fee 

of $15 [$10] for e a c h  $ 1 , 0 0 0 , 0 0 0 ,  or f r a c t i o n  of $ 1 , 0 0 0 , 0 0 0 ,  of a u t h o r­

ized c a p i t a l  s t o c k  ove r  $ 1, 0 0 0 , 0 0 0 .

(b) S h a r e s  of no p a r  v a l u e  are c o n s i d e r e d  to be of th e  p a r  v a l u e  

of $10 [$1] e a c h  for the p u r p o s e  of c o m p u t i n g  the a m o u n t  of the f i l i n g  

fee.

* Sec. 16, AS l O . 0 5 .7 il is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 1 1 .  P E E S  ON F I L I N G  A M E N D A T O R Y  A R T I C L E S  O R  C E R T I F I C A T E S  

C H A N G I N G  C A P I T A L  STOCK. (a) A d o m e s t i c  or f o r e i g n  c o r p o r a t i o n ,  e x c e p t  

c o r p o r a t i o n s  o r g a n i z e d  u n d e r  ch. 20 of t his t i t l e  an d  f o r e i g n  c o r p o r a­

tions o r g a n i z e d  u n d e r  the laws of the U n i t e d  S t a t e s  or the laws of a 

s t a t e  or t e r r i t o r y  of the U n i t e d  S t a t e s  or the laws of a f o r e i g n  c o u n t r y  J 

f o r  the same p u r p o s e s  as t h os e  a l l o w e d  u n d e r  ch. 20 of thi s  ti t l e ,  

f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  of i n c o r p o r a t i o n ,  or c e r t i f i­

cates of i n c r e a s e  or d e c r e a s e  or c a p i t a l  s t o c k  w i t h  th e  d e p a r t m e n t ,
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(1) for  f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  do 

n o t  i n c r e a s e  c a p i t a l  st o c k ,  or f o r  f i l i n g  a c e r t i f i c a t e  of d e c r e a s e  of 

c a p i t a l  stock, a fe e  of $10;

(2) for f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  

i n c r e a s e  th e  c a p i t a l  stock, or f o r  f i l i n g  a c e r t i f i c a t e  of i n c r e a s e  of 

c a p i t a l  stock, a fee of $10, pl u s

(A) a f u r t h e r  fee of 20_ [10] c ents pe r  $ 1 , 0 0 0  or f r a c­

t i o n  of  $ 1 , 0 0 0  of a u t h o r i z e d  i n c r e a s e  of c a p i t a l  s t o c k  a b o v e  

$ 1 0 0 , 0 0 0  a n d  l ess t h a n  $ 1 , 0 0 0 , 0 0 0 ;

(B) a f u r t h e r  fe e  o f  $15 C$10] p e r  $ 1 , 0 0 0 , 0 0 0  o r . a u t h o r­

iz e d  i n c r e a s e  o v e r  $ 1 , 0 0 0 , 0 0 0 .

(b) S h a r e s  of no p a r  v a l u e  a r e  c o n s i d e r e d  to be of th e  p a r  v a l u e  

o f  $10 C$1] e a c h  for the p u r p o s e  of c o m p u t i n g  th e a m o u n t  of th e  f i l i n g

f e e .

* Sec. 17- AS 1 0 . 0 5 . 7 1 7 ( a )  is a m e n d e d  to read:

(a) E a c h  d o m e s t i c  c o r p o r a t i o n  a n d  e a c h  f o r e i g n  c o r p o r a t i o n  d o i n g

b u s i n e s s  in t h i s  s t a te  or h a v i n g  its a r t i c l e s  of i n c o r p o r a t i o n  on file 

w i t h  th e  d e p a r t m e n t  sha l l ,  b e f o r e  J a n u a r y  2 of e a c h  year, p a y  to the 

c o m m i s s i o n e r  a n  a n n u a l  c o r p o r a t i o n  ta x  as follo w s :  d o m e s t i c  c o r p o r a­

tion, $50; f o r e i g n  c o r p o r a t i o n ,  $100. A c o r p o r a t i o n  w h i c h  f a i l s  to p ay  

th e  a n n u a l  c o r p o r a t i o n  t a x  b e f o r e  F e b r u a r y  1 COF E A C H  Y E A R ]  s h a l l  pay 

to t h e  c o m m i s s i o n e r  a p e n a l t y  of $25 fo r  e a c h  y e a r  or p a r t  of a ye a r  of 

d e l i n q u e n c y  C T H E  F U R T H E R  S U M  OF $25 AS A P E N A L T Y] .

* Sec. 18. AS 1 0 . 0 5 . 7 4 7  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 4 7 .  F I L I N G  F E E S  F O R  I N S T R U M E N T S  N O T  O T H E R W I S E  P R O V I D E D

FOR. T h e  f i l i n g  fee f o r  a n  i n s t r u m e n t  n o t  o t h e r w i s e  p r o v i d e d  f o r  is $10 

C$5].

* Sec. 19. AS 1 0 . 0 5 . 7 7 1  is a m e n d e d  to read:
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d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  that falls or r e f u s e s  to file its

a n n u a l  r e p o r t  w i t h i n  the t i m e  set [ P R E S C R I B E D ]  by t his c h a p t e r  is

s u b j e c t  to a p e n a l t y  of 10 p e r  cent of the am o u n t  of t h e  f r a n c h i s e  tax

[ A S S E S S E D  A G A I N S T  IT F O R  THE P E R I O D  B E G I N N I N G  J U L Y  1 OF T H E  Y E A R  IN I

W H I C H  T H E  R E P O R T  S H O U L D  H A V E  B E E N  FILED. T H E  C O M M I S S I O N E R  S H A L L  A S S E S S  I

T H E  P E N A L T Y  A T  TH E  T I M E  OF T H E  A S S E S S M E N T  OF T H E  F R A N C H I S E  TAX], If the

a m o u n t  of the f r a n c h i s e  ta x  as o r i g i n a l l y  a s s e s s e d  is a d j u s t e d  in

a c c o r d a n c e  w i t h  t his c h a pter, the a m o u n t  of the p e n a l t y  s hall a l s o  be |

1
a d j u s t e d  to 10 p e r  cent of the a m o u n t  of the a d j u s t e d  f r a n c h i s e  tax.

The am o u n t  of the f r a n c h i s e  tax an d  the a m o u n t  of the p e n a l t y  s h a l l  be

s e p a r a t e l y  s t a t e d  in a n o t i c e  to the c o r p o r a t i o n .

K Sec. 20, AS 1 0 . 1 0 . 0 4 0 ( 8 )  is a m e n d e d  to read:

(8 ) to c o o p e r a t e  w i t h  an d  a v a i l  i t s e l f  of the f a c i l i t i e s  of

the U n i t e d  S t a t e s  D e p a r t m e n t  of C o m m e r c e ,  the s t a t e  D e p a r t m e n t  of

C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t ,  a n d  any o t h e r  state or f e d e r a l

g o v e r n m e n t a l  a g e n c i e s ;  an d  to c o o p e r a t e  w i t h  and a s s i s t ,  an d  o t h e r w i s e  j

j
e n c o u r a g e  o r g a n i z a t i o n s  in the v a r i o u s  c o m m u n i t i e s  of the s t at e  in the j

!
p r o m o t i o n ,  a s s i s t a n c e ,  an d  d e v e l o p m e n t  of the b u s i n e s s  p r o s p e r i t y  a n d  I

e c o n o m i c  w e l f a r e  of s u c h  c o m m u n i t i e s  or of thi s  st a t e  or of any p a r t  of |
\

the state; j

s Sec. 21. AS 1 0 . 1 0 . 1 5 0  Is a m e n d e d  to read:

Sec. 1 0 . 1 0 . 1 5 0 .  E X A M I N A T I O N S . The c o r p o r a t i o n  s h a l l  be e x a m i n e d  j
|

at l east o n c e  a n n u a l l y  by the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  a n d  s h a l l  j

mak e r e p o r t s  of its c o n d i t i o n  not less t h a n  a n n u a l l y  to the c o m m i s s i o n e r
I

o f a d m i n i s t r a t io n  a n d  m o r e  f r e q u e n t l y  u p o n  c a l l  of the c o m m i s s i o n e r  of j

1
a d m i n i s t r a t i o n , who in t u r n  s h a l l  m a k e  c o p i e s  of the r e p o r t s  a v a i l a b l e  j

to the c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  a n d  the governorj. 

The c o r p o r a t i o n  s h a l l  al s o  f u r n i s h  o t h e r  i n f o r m a t i o n  w h i c h  m a y  f r o m  t i m e  

ISSB 490 - 8-
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to t i m e  be r e q u i r e d  by the c o m m i s s i o n e r  of a d m i n i s t r a t i o n .  Th e  c o r­

p o r a t i o n  s h a l l  p a y  th e  a c t u a l  cos t  of the e x a m i n a t i o n s .

* Sec. 22. AS 1 0 . 1 5 . 0 2 0 ( b )  is a m e n d e d  to read:

(b) T h e  b y l a w s  o f  th e  c o o p e r a t i v e  s h a l l  set f o r t h  t h e  q u a l i f i­

ca t i o n s  fo r  m e m b e r s h i p  a n d  m e t h o d  of a c c e p t a n c e  of m e m b e r s ; h o w e v e r ,  the

bylaws m a y  not deny mem b e r s h i p  privileges or votes to any owner or 

h older of a producer's certificate of equity if they own, or hold payable

or past due certificates of $2,500 or m o r e .

* Sec. 23. AS 10.15.325 Is amended to read:

Sec. 10.15.325. F O R M  OF ANNUAL REPORT. The annual report shall be 

m ade on forms furnished by the department. The information contained in 

the annual report shall be given as of June 30 [OF THE PRECEDING YEAR].

s Sec. 24. AS 10.15.475 is amended by adding a new par a g r a p h  to read:

(3) any cooperative which has filed a statement of intent to 

dissolve that does not, w i t h i n  two years from the date of filing, carry 

the d i s s o l u t i o n  to a co n c l u s i o n  shall be involuntarily d i ssolved as 

p rovided in the A l a s k a  Business Corporation Act (AS 10,05).

* Sec. 25. AS I O . 15.535 is amended to read:

Sec. 10.15.535. DETER M I N A T I O N  OF LICENSE FEE F O R  COOPERATIVE 

A U T H O R I Z E D  TO ISSUE CAPITAL STOCK. The license fee of each cooperative 

aut h o r i z e d  by its articles to issue capital stock shall be g raduated in 

accordance w i t h  the amount of capital stock authorized i n  its articles, 

as f o l l o w s :

Amount of A u t h orized Capital Stock

Over But not over Fee

$ 0 $ 5 , 0 0 0  $ 1 0 . 0 0  [5.00]

5,000 10,000 15.00 [7.50]

10.000 25,000 , 20.00 [1 0 .0 0 ]

25.000 50,000 30.00 [15.00]
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40.00 [25.00]

5 0.00 [3 5 .0 0 ]
6 0.00 [5 0 .0 0 ]
7 5.00 [62.50]

1 n o . 00 r«7 c m

1 2 5 . 0 0 [ 1 0 0.00]

1 0 0 , 0 0 0  250, 0 0 0

2 5 0 , 0 0 0  500, 0 0 0

5 0 0 , 0 0 0  1 , 0 0 0 , 0 0 0

1 . 0 0 0 , 0 0 0  2 . 0 0 0 . 0 0 0'  ' J ' J - - '

2 , 0 0 0 , 0 0 0

* Sec. 26. AS 1 0 . 1 5 * 5 ^ 5  la a m e n d e d  to read:

Sec. 1 0 .15.545. L I C E N S E  P E E  P O R  C O O P E R A T I V E  W I T H O U T  C A P I T A L  

STOCK. T h e  l i c e n s e  fee of eac h  c o o p e r a t i v e  h a v i n g  no a u t h o r i z e d  s h a r e s  

of c a p i t a l  s t o c k  Is $25 [$5J.

* Sec. 27* AS 1 0 . 1 5 . 5 5 0  Is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 5 0 .  P E N A L T Y  [INTER E S T ] ,  A c o o p e r a t i v e  w h i c h  f a l l s  to 

p a y  the a n n u a l  l i c e n s e  fee b e f o r e  A u g u s t  15 s h a l l  p a y  a p e n a l t y  of $10 

for e a c h  .year or par t  of a y ear ox d e l i n q u e n c y .  [IP THE L I C E N S E  F E E  IS 

N O T  P A I D  P R I O R  TO A U G U S T  15, TH E  D E P A R T M E N T  S H A L L  C O L L E C T  I N T E R E S T  A T  

THE R A T E  OF S I X  P E R  C E N T  A YEAR.]

* Sec. 28. AS 1 0 . 1 5 . 5 5 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 5 5 .  M I S C E L L A N E O U S  P E E S  A N D  CH A R G E S .  Th e d e p a r t m e n t  

s h a l l  c h a r g e  an d  c o l l e c t  f r o m  a c o o p e r a t i v e  f o r  f i l i n g

(1) a r t i c l e s  of i n c o r p o r a t i o n  or a r t i c l e s  of c o n s o l i d a t i o n  

for a n e w  c o o p e r a t i v e ,  $15 [$10] t o g e t h e r  w i t h  the p r o p o r t i o n a t e  p a r t  of 

the a n n u a l  l i c e n s e  fee p a y a b l e  for the s u c c e e d i n g  f r a c t i o n  of the 

f i s c a l  year;

(2) a r t i c l e s  of a m e n d m e n t ,  r e s t a t e d  a r t i c l e s ,  or a r t i c l e s  of 

m e r g e r,  $10 [$5], a n d  If the a r t i c l e s  p r o v i d e  for a n  i n c r e a s e  of t h e  

a m o u n t  of a u t h o r i z e d  c a p i t a l  s t o c k  of the c o o p e r a t i v e ,  the f i l i n g  

cooperative, s h a l l  als o  p a y  the p r o p o r t i o n a t e  p a r t  of the a n n u a l  l i c e n s e  

fee for the s u c c e e d i n g  f r a c t i o n  of t h e  f i s c a l  year, p a y a b l e  by a c o o p e r a ­

tiv e  w h o s e  a u t h o r i z e d  s h ar e s  e q u a l  the n e w l y  I n c r e a s e d  a u t h o r i z e d  s h a r e s

5 0 , 0 0 0  1 0 0 ,0 0 0

ICSSB 490 -10-
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of the f i l i n g  c o o p e r a t i v e ,  less the a n n u a l  l i c e n s e  fee a l r e a d y  p a i d  for 

the s u c c e e d i n g  f r a c t i o n  of the f i s c a l  y e a r  by the f i l i n g  c o o p e r a t i v e ;  

bu t  f i l i n g  a r t i c l e s  d e c r e a s i n g  the a u t h o r i z e d  sh a r e s  d o e s  not r e d u c e  the. 

a n n u a l  l i c e n s e  fe e  of the f i l i n g  c o o p e r a t i v e  u n t i l  the b e g i n n i n g  of the 

f i s c a l  y e a r  f o l l o w i n g  t h a t  in w h i c h  the a r t i c l e s  w e r e  filed;

(3) s t a t e m e n t  of i n t e n t  to d i s s o l v e ,  $5_ [$1 ];

(4) s t a t e m e n t  of r e v o c a t i o n  of v o l u n t a r y  d i s s o l u t i o n  p r o­

ce e d i n g s ,  $5_ E$l];

(5) a r t i c l e s  of d i s s o l u t i o n ,  $10 [$5];

(6) a l l  o t h e r  s t a t e m e n t s ,  e x c e p t  a n  a n n u a l  s t a t e m e n t ,  $5

[$1].

* Sec. 29. AS 1 0 . 2 0 . 0 2 1  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 0 2 1 .  C O R P O R A T E  NAME. T h e  c o r p o r a t e  n a m e  m a y  not

(1) c o n t a i n  a w o r d  or p h r a s e  w h i c h  i n d i c a t e s  or i m p l i e s  that 

it is o r g a n i z e d  f o r  a p u r p o s e  o t h e r  t h a n  one or m o r e  of the p u r p o s e s  i

c o n t a i n e d  i n  its a r t i c l e s  of i n c o r p o r a t i o n ;  I

(2) be t h e  s a m e  as, or d e c e p t i v e l y  s i m i l a r  to, the n a m e  of a 

c o r p o r a t i o n ,  w h e t h e r  f o r  p r o f i t  or not f o r  p r o f i t ,  e x i s t i n g  u n d e r  the 

l a w  of th e  st a te ,  or a f o r e i g n  c o r p o r a t i o n ,  w h e t h e r  for a p r o f i t  or not

f o r  p r o f i t ,  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  i n  t h e  state, or a corporate:

or b u s i n e s s  n a m e  r e s e r v e d  or r e g i s t e r e d  as p e r m i t t e d  by the laws of the 

s t a t e .

* Sec. 30. AS 1 0 . 2 0 . 1 0 1  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 1 0 1 .  V A C A N C I E S .  A v a c a n c y  o c c u r r i n g  in the b o a r d  of

d i r e c t o r s  a n d  a d i r e c t o r s h i p  to be f i l l e d  by r e a s o n  of an i n c r e a s e  in

t h e  n u m b e r  of d i r e c t o r s  m a y  be f i l l e d  by t h e  a f f i r m a t i v e  v o t e  of a

m a j o r i t y  of th e  r e m a i n i n g  d i r e c t o r s ,  t h o u g h  less t h a n  a q u o r u m  of the 

b o a r d  of d i r e c t o r s ,  u n l e s s  the a r t i c l e s  of i n c o r p o r a t i o n  or th e b y l a w s  

p r o v i d e  t h a t  a v a c a n c y  or d i r e c t o r s h i p  so c r e a t e d  s h a l l  be f i l l e d  in

- 1 1 -  H C S S B  490
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s ome o t h e r  m a nn e r .  A. d i r e c t o r  e l e c t e d  or a p p o i n t e d  to f il l  a v a c a n c y  

s h a l l be e l e c t e d  or a p p o i n t e d  for the u n e x p i r e d  t e r m  of his p r e d e c e s s o r  

in office. A d i r e c t o r s h i p  to be f i l l e d  by r e a s o n  of a n  i n c r e a s e  in the 

n u m b e r  of d i r e c t o r s  shall be f i l l e d  by th e  b o a r d  of d i r e c t o r s  for a 

t e r m  of o f f i c e  w h i c h  c o n t i n u e s  onl y  u n t i l  the nex t  e l e c t i o n  of d i r e c t o r s ]  

In no case m a y  a v a c a n c y  c o n t i nue for l o n g e r  t h a n  six m o n t h s  or u n t i l

n , ^ Y t  r s y r r . T J D  ! m p r f  i n n  n f *  m c . m K o n a  -urn •* n  Vi o v a t *  ri r* r* 11 r» p, f ' i ’p w h  IO i l  V* U u  A  w  06 i Xi. J. KA. OC i 1X O' O. O' „J.. X 4 j— oy J. O X io. O' au o  • .1. aj. -a- w a a w v w j -  w  *— — ~ A

* Sec. 31. AS 1 0 . 2 0 . 2 9 0  is a m e n d e d  by a d d i n g  n e w  s u b s e c t i o n s  to read:

(c) F o l l o w i n g  the a d o p t i o n  of a r e s o l u t i o n  to d i s s o l v e ,  a cop y  of

I
it e x e c u t e d  by the  c o r p o r a t i o n’s p r e s i d e n t  or v i c e - p r e s i d e n t  an d  a j

s e c r e t a r y  or a s s i s t a n t  s e c r e t a r y  and. v e r i f i e d  by one of the o f f i c e r s  

s i g n i n g  s h a l l  be i m m e d i a t e l y  f i l e d  w i t h  the c o m m i s s i o n e r .  T h e  r e s o l u­

t i o n  s h a l l  s t a t e the n u m b e r  of m e m b e r s  a n d  the n u m b e r  of d i r e c t o r s  

v o t i n g  fo r  a n d  a g a i n s t  it.

(d) A c o r p o r a t i o n ,  w h i c h  has f i l e d  a r e s o l u t i o n  of v o l u n t a r y  

d i s s o l u t i o n ,  w h i c h  has not c o n c l u d e d  Its a f f a i r s  an d  r e c e i v e d  a c e r t i f i­

cate of d i s s o l u t i o n ,  w i t h i n  two y e a r s  a f t e r  the dat e o f  f i l i n g  the 

r e s o l u t i o n ,  s h a l l  be i n v o l u n t a r i l y  d i s s o l v e d  by the c o m m i s s i o n e r .

* Sec. 32. AS 1 0 . 2 0 . 3 0 0  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read: s

(3) A p l a n  of d i s t r i b u t i o n  s h a l l  be i m m e d i a t e l y  f i l e d  w i t h  

t h e  c o m m i s s i o n e r .  Th e  p l a n  of d i s t r i b u t i o n  s h a l l  s ta t e  the n u m b e r  of |

m e m b e r s  a n d  the n u m b e r  of d i r e c t o r s  v o t i n g  for and a g a i n s t  it. |

* Sec. 33. AS 1 0 . 2 0 , 3 0 5  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read: j

(3) U p o n  the a d o p t i o n  of the r e s o l u t i o n ,  a c o p y  s h a l l  i m -  j

m e d i a t e l y  be f i l e d  w i t h  the c o m m i s s i o n e r .  Th e  r e s o l u t i o n  s h a ll  st a t e  

the n u m b e r  of m e m b e r s  an d  the n u m b e r  of d i r e c t o r s  v o t i n g  for an d  againstj 

i t .

* Sec. S 1!. AS 1 0 . 2 0 . 3 2 5  is a m e n d e d  to read:

Sec. 10 . 2 0 . 3 2 5 .  G R O U N D S  F O R  I N V O L U N T A R Y  D I S S O L U T I O N .  A c o r p o r a -  

H C S S B  '490 -.12-
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t i o n  m a y  be d i s s o l v e d  i n v o l u n t a r i l y  by the  c o m m i s s i o n e r  [A D E C R E E  Oi' THE 

S U P E R I O R  C O U R T  IN A N  A C T I O N  P I L E D  B Y  T H E  A T T O R N E Y  G E N E R A L ]  w h e n  it is 

e s t a b l i s h e d  that

(1) the c o r p o r a t i o n  has f a i l e d  to f ile its a n n u a l  r e p o r t  

w i t h i n  th e  t i m e  r e q u i r e d  by this c h a pt e r ;

(2) th e  c o r p o r a t i o n  p r o c u r e d  its a r t i c l e s  of i n c o r p o r a t i o n  

t h r o u g h  fraud;

(3) t h e  c o r p o r a t i o n  has c o n t i n u e d  to e x c e e d  or a b u s e  the 

a u t h o r i t y  c o n f e r r e d  u p o n  it by law;

(4) the c o r p o r a t i o n  has f a i l e d  fo r  30 d a y s  to a p p o i n t  an d 

m a i n t a i n  a r e g i s t e r e d  a g e n t  in the state; [OR]

(5) t he  c o r p o r a t i o n  has f i l e d  f o r  30 d a y s  a f t e r  c h a n g e  of its 

r e g i s t e r e d  o f f i c e  or r e g i s t e r e d  a g e n t  to f i l e  in t h e  o f f i c e  of the 

c o m m i s s i o n e r  a s t a t e m e n t  of the c h a n g e ; or

(6) th e  c o r p o r a t i o n  has fail e d ,  w i t h i n  th e  t i m e  r e q u i r e d  by 

t his c h a p t e r ,  to r e v o k e  or c o m p l e t e  a p l a n  of v o l u n t a r y  d i s s o l u t i o n .

* Sec. 35. AS  1 0 . 2 0 . 3 3 0  is r e p e a l e d .

* Sec. 36. AS 1 0 . 2 0 . 3 3 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 3 3 5 .  N O T I C E  T O  C O R P O R A T I O N .  W h e n  the c o m m i s s i o n e r  

d e t e r m i n e s  t h a t  [ C E R T I F I E S ]  a c o r p o r a t i o n  has [TO T H E  A T T O R N E Y  G E N E R A L  

A S  H A V I N G ]  g i v e n  a n y  c a u s e  fo r  i n v o l u n t a r y  d i s s o l u t i o n ,  the c o m m i s s i o n e r  

s h a l l  [AT T H E  S A M E  T I M E ]  m a i l  to the c o r p o r a t i o n , by c e r t i f i e d  mail, 

at its r e g i s t e r e d  o f f i c e  a n o t i c e , s e t t i n g  out the g r o u n d s  f o r  i n v o l u n­

tar y  d i s s o l u t i o n ,  60 d a y s  b e f o r e  a c e r t i f i c a t e  of d i s s o l u t i o n  Is is s u e d  

[ T H A T  T H E  C E R T I F I C A T I O N  H A S  B E E N  MADE].

* Sec. 37. AS 1 0 . 2 0 . 3 4 0  is r e p e a l e d .

* Sec. 38. AS 1 0 . 2 0 . 3 4 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 3 4 5 .  R E M O V A L  OF G R O U N D  F O R  D I S S O L U T I O N .  [(a)] If [, 

B E F O R E  A C T I O N  IS F I L E D , ]  th e  c o r p o r a t i o n , w i t h i n  the ti m e  r e q u i r e d  by
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t e r e d  agent as p r o v i d e d  in this ch a pter, or f i l e s  w i t h  the c o m m i s s i o n e r

the r e q u i r e d  s t a t e m e n t  of c h a n g e  of r e g i s t e r e d  o f f i c e  or r e g i s t e r e d  j

i
a g e n t , or r e v o k e s  or c o n c l u d e s  a p l a n  of v o l u n t a r y  d i s s o l u t i o n ,  t h e  j

c o m m i s s i o n e r’s a u t h o r i t y  to i n v o l u n t a r i l y  d i s s o l v e  the c o r p o r a t i o n  I

c e a s es [THE C O M M I S S I O N E R  S H A L L  C E R T I F Y  T H A T  F A C T  TO TH E  A T T O R N E Y  G E N E R A L  J

A N D  AN A C T I O N  A G A I N S T  T HE  C O R P O R A T I O N  M A Y  M O T  B E  F I L E D ] .  I

(b) [IF, A F T E R  THE A C T I O N  IS FILED, T H E  C O R P O R A T I O N  F I L E S  ITS 

A N N U A L  R E P O R T  OR A P P O I N T S  OR M A I N T A I N S  A R E G I S T E R E D  A G E N T  AS P R O V I D E D  IN 

TH I S  C H APTER, OR F I L E S  W I T H  T H E  C O M M I S S I O N E R  T H E  R E Q U I R E D  S T A T E M E N T  OF

C H A N G E  OF R E G I S T E R E D  O F F I C E  OR R E G I S T E R E D  A G E N T ,  A N D  P AYS T H E  C O S T  OF

TH E  A C T I O N,  T H E  A C T I O N  A B A T E S . ]

* Sec. 39- AS 1 0 . 2 0 . 3 5 0  is r e p ea l e d .

* Sec. 40. AS 1 0 . 2 0 . 3 5 5  is a m e n d e d  to read:

Sec. 10 . 2 0 . 3 5 5 .  J U R I S D I C T I O N  OF C O U R T  T O  L I Q U I D A T E  A S S E T S  A N D  

B U S I N E S S  OF C O R P O R A T I O N .  T h e  s u p e r i o r  c ourt m a y  l i q u i d a t e  the a s s e t s  

a n d  b u s i n e s s  of a c o r p o r a t i o n  in the c ases p r o v i d e d  in secs. 360 - 370 

[375] of this chapter.

* Sec. 41. AS 1 0 . 2 0 . 3 7 5  is r e p e a le d .

* Sec. 42. AS 1 0 . 2 0 . 4 7 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 4 7 0.  C O R P O R A T E  N A M E  OF F O R E I G N  C O R P O R A T I O N .  No c e r t i f i­

cate of a u t h o r i t y  m a y  be i s s u e d  to a f o r e i g n  c o r p o r a t i o n  u n l e s s  the 

c o r p o r a t e  n a m e  of the c o r p o r a t i o n  I

(1) does no t c o n t a i n  a w ord or p h r a s e  w h i c h  i n d i c a t e s  or j

i m p l i e s  tha t  it is o r g a n i z e d  for any p u r p o s e  o t h e r  t h a n  the p u r p o s e  |1
c o n t a i n e d  in its a r t i c l e s  of I n c o r p o r a t i o n ;  I

(2) is n ot  the s a m e  as, or d e c e p t i v e l y  s i m i l a r  to, the n a m e

of a c o r p o r a t i o n ,  w h e t h e r  fo r  p r o f i t  or not f o r  p r o f i t ,  e x i s t i n g  u n d e r  J

the laws of this state, or a f o r e i g n  c o r p o r a t i o n ,  w h e t h e r  for p r o f i t  or 
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n o t  f o r  p r o f i t ,  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  or c o n d u c t  a f f a i r s  in 

t h i s  state, or a c o r p o r a t e  or b u s i n e s s  n a m e  r e s e r v e d  or r e g i s t e r e d  as 

p e r m i t t e d  by t h e  law s  of thi s  state.

* Sec. 43. A S  1 0 . 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 0 . 2 0 . 4 7 1 .  A S S U M E D  C O R P O R A T E  NAME. W h e n  a f o r e i g n  c o r p o r a­

tion, a p p l y i n g  fo r  a c e r t i f i c a t e  o f  a u t h o r i t y ,  has a n a m e  t h e  sam e  as or 

d e c e p t i v e l y  s i m i l a r  to that  of a c o r p o r a t i o n  o p e r a t i n g  u n d e r  t h i s  

c h a p t e r ,  it s h a l l

(1) s e l e c t  a n a m e  u n d e r  w h i c h  it e l e c t s  to d o  b u s i n e s s  in the :

state.;

(2) c l e a r l y  i d e n t i f y  o n  a l l  a d v e r t i s i n g ,  c o n t r a c t s  a n d  o t h e r  

l e g a l  d o c u m e n t s  its t r u e  c o r p o r a t e  n a m e  as w e l l  as its a s s u m e d  name.

* Sec. 44.. A S  1 0 . 2 0 . 4 8 5  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(8) the n a m e  a n d  a d d r e s s  of a p e r s o n  o w n i n g  at l e a s t  fiv e  p e r  : 

c e n t  of t h e  s h a r e s ,  or f iv e  p e r  c e n t  of a n y  c l a s s  of s h a r e s ,  a n d  the 1 ; 

p e r c e n t a g e  of  t h e  s h a r e s  or c l a s s  of s h a r e s  o w n e d  by t h a t  p e r s o n .

* Sec. 45. A S  1 0 . 2 0 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 , 2 0 . 5 3 0 .  S E R V I C E  O N  C O M M I S S I O N E R  [OP C O M M E R C E ] .  W h e n  a 

f o r e i g n  c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in t h e  st a t e ,  or not ■ 

a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the s t a t e  b u t  d o i n g  so, f a i l s  to 

a p p o i n t  o r  m a i n t a i n  a r e g i s t e r e d  a g e n t  in t h e state, or w h e n  a r e g i s t e r e d  

a g e n t  c a n n o t  w i t h  r e a s o n a b l e  d i l i g e n c e  be f o u n d  at the r e g i s t e r e d  o f­

fice, or w h e n  th e  c e r t i f i c a t e  o f  a u t h o r i t y  of a f o r e i g n  c o r p o r a t i o n  is 

s u s p e n d e d  o r  r e v o k e d ,  the c o m m i s s i o n e r  is a n  a g e n t  u p o n  w h o m  p r o c e s s ,  

n o t i c e ,  or d e m a n d  m a y  be served. S e r v i c e  o n  the c o m m i s s i o n e r  s h a l l  be 

m a d e  by d e l i v e r i n g  to a nd  l e a v i n g  w i t h  him, or w i t h  a p e r s o n  d e s i g n a t e d  

by h i m  i n  the c o r p o r a t i o n  d i v i s i o n  [ D E P A R T M E N T ]  of his o f f i c e ,  d u p l i c a t e  

c o p i e s  o f  th e  p r o c e s s ,  n o t i c e  or d e m a n d ,  a c c o m p a n i e d  by a fee of $ 1 0 .

T h e  c o m m i s s i o n e r  s h a l l  i m m e d i a t e l y  h a v e  on e  c o p y  f o r w a r d e d  b y  registe r e d ;
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or c e r t i f i e d  m ail, a d d r e s s e d  to the c o r p o r a t i o n  at its p r i n c i p a l  o f f i c e  

in the s t a t e  or c o u n t r y  u n d e r  w h o s e  laws it is i n c o r p o r a t e d .  S e r v i c e  on 

fch© cornmission©!* is I’obunns.bl © in not) loss thsin 30 dsys* ■

* Sec. 46. AS 1 0 . 2 0 . 6 1 5  is a m e n d e d  to read:

Sec. 1 0 .2 0 .0 1 5 . l i a b i l i t y  to s t a t e  f o r  t r a n s a c t i n g  b u s i n e s s

W I T H O U T  C E R T I F I C A T E  OF A U T H O R I T Y .  A f o r e i g n  c o r p o r a t i o n  w h i c h  t r a n s a c t s  I 

b u s i n e s s  in the s t a t e  w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y  is l i a b l e  to 

th e  state, fo r  the y e a r s  or p o r t i o n s  of y e a r s  d u r i n g  w h i c h  it t r a n s a c t e d  j 

b u s i n e s s  in the s t a t e  w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y ,  in a n  a m o u n t  J 

e q u a l  to a l l  f ees [AND F R A N C H I S E  T AX E S ]  w h i c h  w o u l d  h a v e  b e e n  i m p o s e d  by I 

t his c h a p t e r  o n  the c o r p o r a t i o n  if it h a d  a p p l i e d  for and  r e c e i v e d  a 

c e r t i f i c a t e  of a u t h o r i t y  to t r a n s a c t  b u s i n e s s  in the s t a t e  as r e q u i r e d  

by thi s  c h a p t e r  a n d  f i l e d  a l l  r e p o r t s  r e q u i r e d  by t h i s  c h a p t e r ,  p l u s  al l  

p e n a l t i e s  i m p o s e d  by this c h a p t e r  for f a i l u r e  to p a y  the fee s  a n d a 

p e n a l t y  of  up to $5, 0 0 0  p e r  y e a r  or f r a c t i o n  of a y e a r  of o p e r a t i n g  j
I

w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y . T he  a t t o r n e y  g e n e r a l  s h a l l  b r i n g  j

p r o c e e d i n g s  to r e c o v e r  a m o u n t s  du e  the s t a t e u n d e r  this s ec tion.

* Sec. 47. AS 1 0 . 2 0 . 6 2 5  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(6) th e  na m e  a n d  a d d r e s s  of a p e r s o n  o w n i n g  at l e a s t  f i v e  p e r  

cent of the shares, or f i v e  p e r  cent of an y  c lass of s h a r e s ,  a n d  the 

p e r c e n t a g e  of the sh ar e s  or c lass of s h a r e s  o w n e d  by t hat p e r so n .

55 Sec. 48. AS 1 0 . 2 0 . 6 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 63 0 .  F I L I N G  OF A N N U A L  R E P O R T  OF D O M E S T I C  A N D  F O R E I G N  j

C O R P O R A T I O N S .  (a) The a n n u a l  r e p o r t  of a d o m e s t i c  or f o r e i g n  c o r p o r a -  

t> 3 o n  s h a l l  bs d © l i v s n © d  bo bhs coiriiiilsslon©r> b © b w 6 © n  J u n ©  1 ©nd. August) 1 "

[ J A N U A R Y  1 A N D  M A R C H  1] of e a c h  year. T h e  [ H OWEVER, THE ]  f i r s t  a n n u a l  j  

r e p o r t  of a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  s h a l l  be f i l e d  b e t w e e n  J u n e  ll 

a n d  A u g u s t  1 [ J A N U A R Y  1 A N D  M A R C H  1] of the y e a r  s u c c e e d i n g  the c a l e n d a r  I 

y e a r  in w h i c h  its c e r t i f i c a t e  of i n c o r p o r a t i o n  or its c e r t i f i c a t e  of
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a u t h o r i t y ,  as the ca s e  m a y  be, w a s  i s s u e d  by the c o m m i s s i o n e r .

( b ) [A C O R P O R A T I O N  O R G A N I Z E D  U N D E R  T H I S  C H A P T E R  W H O S E  F I S C A L  Y E A R  

'ENDS A T  A  .TIME O T H E R  T H A N  A T  T H E  E N D  O F  T H E  C A L E N D A R  Y E A R  S H A L L  BE 

A L L O W E D  60 D A Y S  F R O M  T H E  D A T E  ON W H I C H  T H E  F I S C A L  Y E A R  E N D S  W I T H I N  W H I C H  

T O  F I L E  T H E  A N N U A L  R E P O R T . ]

(e) P r o o f  to the s a t i s f a c t i o n  of  the c o m m i s s i o n e r  t h a t  b e f o r e  

Â u g u s t  .1 [ M A R C H  1] the r e p o r t  w a s . d e p o s i t e d  in t h e  U n i t e d  S t a t e s  m a i l  in 

a s e a l e d  e n v e l o p e ,  p r o p e r l y  a d d r e s s e d ,  w i t h  p o s t a g e  p r e p a i d ,  is c o m ­

p l i a n c e  w i t h  (a) of th i s  s ec t i o n .

(d) I f  t h e  c o m m i s s i o n e r  f i n d s  t h a t  t h e  r e p o r t  c o n f o r m s  to the 

r e q u i r e m e n t s  of t h i s  c h a p t e r ,  h e  s h a l l  f i l e  it. If he f i n d s  th a t  it 

d o e s  n o t  c o n f o r m  to th e  r e q u i r e m e n t s  o f  thi s  c h a p t e r ,  he s h a l l  p r o m p t l y  

r e t u r n  it to t h e  c o r p o r a t i o n  f o r  n e c e s s a r y  c o r r e c t i o n s .  If the r e p o r t  

is . corrected t o  .conform to t h e  r e q u i r e m e n t s  of t h i s  c h a p t e r  a n d  r e t u r n e d  

to the c o m m i s s i o n e r  in s u f f i c i e n t  t i m e  t o  be f i l e d  b e f o r e  O c t o b e r  1 

[ A P R I L  1] of t h e  y e a r  i n  w h i c h  it is due, t h e  p e n a l t i e s  f o r  f a i l u r e  to 

.file t h e  r e p o r t  p r o v i d e d  in sec. 645 o f  t h i s  c h a p t e r  d o  not apply.

* Sec. 49. A S  1 0 . 2 0 . 6 3 5  is a m e n d e d  t o  r e a d :

S e c . 1 0 . 2 0 . 6 3 5 •  F E E S  F O R :F I L I N G  D O C U M E N T S  A N D  I S S U I N G  C E R T I F I­

CA T E S  . Th e  c o m m i s s i o n e r  s h a l l  c h a r g e  a n d  c o l l e c t  for

(.1) f i l i n g  a r t i c l e s  o f  i n c o r p o r a t i o n  an d  i s s u i n g  a c e r t i f i­

cate of i n c o r p o r a t i o n ,  $30 [$25];

(2) f i l i n g  a r t i c l e s  o f  a m e n d m e n t  a n d  i s s u i n g  a c e r t i f i c a t e  of 

a m e n d m e n t ,  $.15 ['<$10] ;

(3) f i l i n g  r e s t a t e d  a r t i c l e s  of I n c o r p o r a t i o n  a n d  i s s u i n g

' r estated c e r t i f i c a t e  of ' i n c o r poration, $15 [$10];

(4) f i l i n g  a r t i c l e s  of m e r g e r  or c o n s o l i d a t i o n  a n d  i s s u i n g  a

c e r t i f i c a t e  o f  :merger or c o n s o l i d a t i o n ,  $15 [$10];

(5) f i l i n g  a s t a t e m e n t  of c h a n g e  o f  a d d r e s s  o f  r e g i s t e r e d
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of f i c e  or c h a n g e  of r e g i s t e r e d  agent, o r  b oth, $10 C$5];

(6) f i l i n g  a r t i c l e s  of dissolution;, $10 [$53;

(7) f i l i n g  a n  a p p l i c a t i o n  of a f o r e i g n  c o r p o r a t i o n  fo r  a 

c e r t i f i c a t e  of a u t h o r i t y  to co n d u c t  a f f a i r s  in t h i s  s t a t e  a n d  i s s u i n g  a 

c e r t i f i c a t e  of a u t h o r i t y ,  $30 C$253;

(8) f i l i n g  a n  a p p l i c a t i o n  of a f o r e i g n  c o r p o r a t i o n  for a n  

a m e n d e d  c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a f f a i r s  i n  this  s t a t e  and 

i s s u i n g  a n  a m e n d e d  c e r t i f i c a t e  of a u t h o r i t y ,  $15 [$10];

(9) f i l i n g  a cop y  of an a m e n d m e n t  to the a r t i c l e s  of i n c o r­

p o r a t i o n  of a f o r e i g n  c o r p o r a t i o n  h o l d i n g  a c e r t i f i c a t e  of a u t h o r i t y  to 

c o n d u ct  a f f a i r s  in this state, $15 [$10];

(10) f i l i n g  a copy of a r t i c l e s  of m e r g e r  of a f o r e i g n  c o r p o r a­

ti o n  h o l d i n g  a c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a f f a i r s  in this

state, $15 [$10];

(11) f i l i n g  a n  a p p l i c a t i o n  fo r  w i t h d r a w a l  of a f o r e i g n  c o r­

p o r a t i o n  an d  i s s u i n g  a c e r t i f i c a t e  of w i t h d r a w a l ,  $10 [$53;

(12) f i l i n g  any o t h e r  s t a t e m e n t  or r e p o r t ,  i n c l u d i n g  a n  a n n u a l  

repo r t ,  of a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n ,  $5 [$2.50],

* Sec. 50. AS 1 0 . 2 0 . 6 4 5 ( a )  is a m e n d e d  to read:

(a) A d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  t h a t  f a i l s  or r e f u s e s  to 

file its a n n u a l  r e p o r t  for a n y  y e a r  w i t h i n  th e  t i m e  p r e s c r i b e d  b y  thi s  

c h a p t e r  is s u b j e c t  to a p e n a l t y  of $5 [ $ 2 .5 0 ] to be a s s e s s e d  by th e  

c o m m i s s i o n e r .

* Sec. 51. AS 1 0 . 2 5 . 3 3 0  is a m e n d e d  to read:

Sec. 10. 25. 330. E F F E C T  OF C E R T I F I C A T E  OF D I S S O L U T I O N .  (&)_ U p o n  

the f i l i n g  of t he  c e r t i f i c a t e  an d  a f f i d a v i t  by t h e  c o m m i s s i o n e r ,  th e  

c o o p e r a t i v e  s h a ll  c ease to c a r r y  on its b u s i n e s s  e x c e p t  to the e x t e n t  

n e c e s s a r y  for the w i n d i n g  up of b u s i n e s s .  H o w e v e r ,  its c o r p o r a t e  

e x i s t e n c e  c o n t i n u e s  u n t i l  a r t i c l e s  of d i s s o l u t i o n  h a v e  b e e n  f i l e d  by th e
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(b) A  c o o p e r a t i v e .t ha t  d o e s  not file its a r t i c l e s  of d i s s o l u t i o n  

W i t h i n  ,two..years..after .the . dat-e of f i l i n g  the c e r t i f i c a t e  m e n t i o n e d  in

(a) ot’ th i s  s e c t i o n ,  s h a l l  b e  i n v o l u n t a r i l y  d i s s o l v e d  b y  th e  c o m m i s­

si o n e r  .

* Sec. 52. AS 1 0 . 2 5 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 5 .530. F EES. T h e  c o m m i s s i o n e r  s h a l l  c h a r g e  a n d  c o l l e c t

for

c o m m i s s i o n e r .

(1) f i l i n g a r t i c l e s  of i n c o r p o r a t i o n ,  $15 [$10];

12) f i l i n g a r t i c l e s  of a m e n d m e n t ,  $10 [$5li

(3) f i l i n g a r t i c l e s  of c o n s o l i d a t i o n  or m e r g e r ,  $10 [$5],

14) f i l i n g a r t i c l e s  of c o n v e r s i o n ,  $15 [$10];

(5) f i l i n g c e r t i f i c a t e of e l e c t i o n  to d i s s o l v e ,  $5 [$1];

(6) f i l i n g a r t i c l e s  of d i s s o l u t i o n ,  $10 [ $ 5 J ;

(7) f i l i n g c e r t i f i c a t e of c h a n g e  of p r i n c i p a l  o f f i c e  And

d e s i g n a t i o n  or c h a n g e o f  r e g i s t e r e d  o f f i c e  a n d  r e g i s t e r e d  a g e n t ,  $5

[ $ ! ] ; a n d

( 6 )  a c t i n g  as a g e n t  .for s e r v i c e  of p r o c e s s , $ 1 0 .

* Sec. 53. A S  1 0 . 3 5 • 0 2 0  Is a m e n d e d  to read:

She. 1 0 . 3 5 . 0 2 0 .  A P P L I C A T I O N  T O  R E S E R V E  N A M E . R e s e r v a t i o n  of a f

b u s i n e s s  n a m e  is m a d e  by f i l i n g  a n  a p p l i c a t i o n  w i t h  the c o m m i s s i o n e r .  |
v

If the c o m m i s s i o n e r  f i n d s  t h a t  the  n a m e  is a v a i l a b l e  f o r  b u s i n e s s  use ,  J

h e  s h a l l  r e s h r v e  it f o r  t h e  e x c l u s i v e  u s e  of the a p p l i c a n t  f o r  A  p e r i o d  }

of 120 days. A  n a m e  is h o t  a v a i l a b l e  w h i c h  is t h e  same As, or d e c e p -  ;

t i v e l y  s i m i l a r  to, th e  n a m e  of a d o m e s t i c  c o r p o r a t i o n  dr a f o r e i g n  j

c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  I n  t h e  s t a t e ,  o r  a  n a m e

r e s e r v e d  or r e g i s t e r e d  u n d e r  t h i s  t i t l e  [AS 1 0 . 0 5 ]  or g i v e s  t h e  I m p r e s -  {

s i o n  that, the, b u s i n e s s  is I n c o r p o r a t e d . ;

* Sec. 54. A S  1 0 . 3 5 • O h 0 Is a m e n d e d  to read:
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Sec. 1 0 . 3 5 .0 4 0 .  R E G I S T R A T I O N  OF NAME. A p e r s o n  c o n d u c t i n g  a 

b u s i n e s s  m a y  r e g i s t e r  its n ame If the n a m e  is not the s a m e  as, or 

d e c e p t i v e l y  s i m i l a r  to, the n a m e  of a d o m e s t i c  c o r p o r a t i o n  or a f o r e i g n  

c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or a n a m e  

r e s e r v e d  or r e g i s t e r e d  u n d e r  this t i t l e [AS 10.05]. R e g i s t r a t i o n  of the 

n a m e  g i v e s’ the e x c l u s i v e  r i g h t  to the u s e  of the n am e  an d  the p e r s o n  w h o  I 

hfi.s T,6g.l?5‘t6ir>0cl the name m a y  e n j o i n  the u s e  of1 the same n a m e  on a d o c e p —• 

t i v e l y  s i m i l a r  n a m e  an d  has a c a u s e  of a c t i o n  for d a m a g e s  a g a i n s t  a n y o n e  

wh o  uses t h e same n a m e  or a d e c e p t i v e l y  s i m i l a r  name.

* Sec. 55. AS 1 0 . 3 5 . 0 6 0  is a m e n d e d  to read:

Sec. 1 0 . 3 5 . 0 60 .  F E E  F O R  A N D  D U R A T I O N  OF R E G I S T E R E D  NAME. T h e  fee

for the i n i t i a l  r e g i s t r a t i o n  of a b u s i n e s s  n am e  is $20 [$10]. T h e  y e a r  

in w h i c h  the r e g i s t r a t i o n  b e c o m e s  e f f e c t i v e  is c o n s i d e r e d  a f u l l  y e a r  of

r e g i s t r a t i o n  an d  the r e g i s t r a t i o n  is e f f e c t i v e  u n t i l  th e  c l o s e  of the j

f i f t h  c a l e n d a r  y e a r  b e g i n n i n g  w i t h  the y e a r  of i n i t i a l  r e g i s t r a t i o n .

55 Sec. 5 6 . AS 1 0 . 3 5 . 0 7 0  is a m e n d e d  to read: 1
Sec. 1 0 . 3 5 . 0 7 0 .  R E N E W A L  OF R E G I S T E R E D  NAME. A r e g i s t e r e d  b u s i n e s s  

n a m e  m a y  be r e n e w e d  e v e r y  five y e a r s  if an a p p l i c a t i o n  for r e n e w a l  is 

filed. A n  a p p l i c a t i o n  for r e n e w a l  m u s t  set out the f ac t s  r e q u i r e d  in an 

o r i g i n a l  a p p l i c a t i o n  for r e g i s t r a t i o n  and be a c c o m p a n i e d  by a r e n e w a l  

fee of $ 20 [$10]. A n  a p p l i c a t i o n  for r e n e w a l  m a y  be f i l e d  b e t w e e n  

O c t o b e r  1 a nd  D e c e m b e r  31 of any year. T h e  r e n e w a l  of th e r e g i s t r a t i o n

e x t e n d s  the r e g i s t r a t i o n  for the f o l l o w i n g  five c a l e n d a r  years. j

* Sec. 57* AS 1 0 . 4 0 . 0 4 0  is a m e n d e d  to read: j

Sec. 1 0 , 4 0 . 0 4 0 .  C O N T E N T S  OF A R T I C L E S  OF I N C O R P O R A T I O N .  Th e

a r t i c l e s  of i n c o r p o r a t i o n  s h a l l  s p e c i f y

I
(1) the nam e  of the c o r p o r a t i o n ; j

(2) the p u r p o s e  of the c o r p o r a t i o n ;  J

(3) the e s t i m a t e d  v a l u e  of its p r o p e r t y  at th e  t i m e  of

H C S S B  490 -20-
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e x e c u t i n g  th e  a r t i c l e s  of i n c o r p o r a t i o n ]

(4) the t i t l e  of th e p e r s o n  e x e c u t i n g  the a r t i c l e s ;, and

(5) t h e  n a m e  a n d  a d d r e s s  of the p e r s o n  u p o n  w h o m  p r o c e s s  ma y

b e  s e r v e d .

* Sec. 58. AS 1 0 . 4 0  is a m e n d e d  by a d d i n g  n e w  s e c t i o n s  to read:

Sec. 1 0 . 4 0 . 1 3 0 .  S E R V I C E  O F  P RO C E S S .  (a) A c o r p o r a t i o n  o r g a n i z e d  

u n d e r  thi s  c h a p t e r  s h a l l  c o n t i n u o u s l y  m a i n t a i n  o n  fi l e  w i t h  the d e p a r t­

m e n t  the n a m e  a n d  a d d r e s s  of a p e r s o n  d e s i g n a t e d  to act as a g e n t  for the 

p u r p o s e  of  a c c e p t i n g  s e r v i c e  of  p r o c es s .

(b) W h e n  a c o r p o r a t i o n  f a i l s  to d e s i g n a t e  s u c h  a p e r s o n  and 

m a i n t a i n  t h i s  i n f o r m a t i o n  o n  f ile, the c o m m i s s i o n e r  is the a g e n t  u p o n  

w h o m  p r o c e s s  m a y  be. s e r v e d.  S e r v i c e  on the c o m m i s s i o n e r  s h a l l  be m a d e  

i n  th e  same m a n n e r  as p r o v i d e d  in ch. 5 of t his title.

(c) C o r p o r a t i o n s  o r g a n i z e d  u n d e r  this c h a p t e r  h a v e  30 day s  a f t e r  

th e  e f f e c t i v e  d a t e  of t h i s  s e c t i o n  w i t h i n  w h i c h  to comply.

Sec. 1 0 . 4 0 . l 4 0 .  F E E S  A N D  P E N A L T I E S .  (a) A n y  d o c u m e n t  r e q u i r e d  to

be  f i l e d  w i t h  t h e  c o m m i s s i o n e r  u n d e r  this c h a p t e r  s h a l l  be a c c o m p a n i e d  

by  a fee o f  $10.

(b) T h e  c o m m i s s i o n e r  s h a l l  c o l l e c t  a p e n a l t y  of $5 a y e a r  or 

f r a c t i o n  of a y e a r  of the a m o u n t  d u e  f r o m  a n y  c o r p o r a t i o n  tha t f a i ls  to 

f i l e  a n y  d o c u m e n t  or p a y  a n y  f e e  w i t h i n  the t i m e  p r e s c r i b e d  by this 

ch a p t e r .

Sec. 1 0 . 4 0 . 1 5 0 .  I N V O L U N T A R Y  D I S S O L U T I O N .  The c o m m i s s i o n e r ,  u p o n

6.0 d a y s  n o t i c e  to the c o r p o r a t i o n  m a y  i n v o l u n t a r i l y  d i s s o l v e  a c o r p o r a­

t i o n  f o r m e d  u n d e r  t h i s  c h a p t e r ,  for

(1) f a i l u r e  to f ile w i t h i n  60 d a y s  of the c l o s e  of the 

c a l e n d a r  y e a r  t he  r e p o r t  m e n t i o n e d  in sec. 105 of t his c h a pter;

(2) f a i l u r e  to c o m p l y  w i t h  sec. 130(a) of thi s  c h a p t e r ;  a n d

(3) f a i l u r e  f o r  s i x  m o n t h s  to p a y  a n y  fee or p e n a l t y
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r e q u i r e d  by thi s  chapter,

* Sec, 59. T h i s  Act t a k e s e f f e c t  J a n u a r y  1, 1977.
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