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IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Ac t  e n t i t l e d :  "An Act m a k i n g  m i s c e l l a n e o u s  a m e n d m e n t s  in the

C o r p o r a t i o n  s t a t u t e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e ."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A:

* S e c t i o n  1. AS 1 0 . 0 5 . 0 2 1 ( a )  is a m e n d e d  to read:

(a) T h e  c o r p o r a t e  n a m e  s h a l l  c o n t a i n  the w o r d  " c o r p o r a t i o n , " 

" c o m p a n y , "  " i n c o r p o r a t e d "  or " l i m i t e d , "  or a n  a b b r e v i a t i o n  of one of  

t h e s e  w o r d s .  It s h a l l  n o t c o n t a i n  a w o r d  or p h r a s e  w h i c h  i n d i c a t e s  or 

i m p l i e s  t h a t  it is o r g a n i z e d  fo r  a p u r p o s e  o t h e r  t h a n  the p u r p o s e

c o n t a i n e d  i n  t h e  a r t i c l e s  of i n c o r p o r a t i o n .  It s h a l l  no t  be the same

as, or d e c e p t i v e l y  s i m i l a r  to, the  n a m e  o f  a d o m e s t i c  c o r p o r a t i o n  

e x i s t i n g  u n d e r  the l a w s  of the s t a t e  or a f o r e i g n  c o r p o r a t i o n  a u t h o r i z e d  

to t r a n s a c t  b u s i n e s s  i n  the st a te ,  or a n a m e  w h i c h  has b e e n  r e s e r v e d

or r e g i s t e r e d  as p r o v i d e d  in t h i s  t i t l e  [CHA PT E R ] .

* Sec. 2. AS 1 0 .0 5 .0 5 7 (b) is a m e n d e d  to read:

(b) W h e n e v e r  a c o r p o r a t i o n  f a i l s  to a p p o i n t  o r  m a i n t a i n  a 

r e g i s t e r e d  a g e n t  in the  state, or w h e n e v e r  its r e g i s t e r e d  a g e n t  cannot, 

w i t h  r e a s o n a b l e  d i l i g e n c e ,  be f o u n d  at the r e g i s t e r e d  o f f i c e ,  the 

c o m m i s s i o n e r  is a n  a g e n t  o f  the c o r p o r a t i o n  u p o n  w h o m  the p r o c e s s ,

n o t i c e  or d e m a n d  m a y  be served. S e r v i c e  is m a d e  u p o n  the c o m m i s s i o n e r

as a g e n t  b y  l e a v i n g  w i t h  him, or w i t h  a c l e r k . h a v i n g  c h a r g e  o f  the 

c o r p o r a t i o n  d i v i s i o n  [ D E P A R T M E N T ]  o f  hi s  o f f i c e ,  d u p l i c a t e  c o p i e s  of 

the p r o c e s s ,  n o t i c e  o r  demand. S e r v i c e  u p o n  the c o m m i s s i o n e r  m us t  be 

a c c o m p a n i e d  b y  a fee of $10. W h e n  p r o c e s s ,  n o t i c e  or d e m a n d  is s e r v e d

_ 1 "  H C S S B  4 9 ° ^ /



1

2

3

4

5

6

7

8

9

10

1 1

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

on the c o m m i s s i o n e r j  he shall i m m e d i a t e l y  f o r w a r d  a c o p y  of it by 

r e g i s t e r e d  m a i l  to the c o r p o r a t i o n  at its r e g i s t e r e d  offi c e.  S e r v i c e  

on the c o m m i s s i o n e r  is r e t u r n a b l e  in not less t h a n  30 days.

s Sec. 3- AS 1 0 . 0 5 . l 8 9  is a m e n d e d  to read:

Sec. 1 0 . 0 5 .1 8 9 . V A C A N C I E S .  A v a c a n c y  o c c u r r i n g  in the b o a r d  of

/■I •v'} ̂  vy*i r s  i v  V\ ''"n 1 1 y\ *c t 4— 1". .-s -4 n  1  4  ^  ~  t- 4*. ^  —- 4T> X. "
va j_i. v_  ̂ u wx o aucx̂ y iw'-c; x .x. a, a. c; u. u j  o i i c  a i i i i i u a o i v c  u i  a  met j  u r  x  u ,y u i  i^xic;

r e m a i n i n g  d i r e c t o r s  t h o u g h  the m a j o r i t y  is less th a n  a q u o r u m  of the

board. A d i r e c t o r  e l e c t e d  to fill a v a c a n c y  is e l e c t e d  for the u n­

ex p i r e d  t e r m  o f  his p r e d e c e s s o r  in o f f i ce .  A d i r e c t o r s h i p  to be

f i l l e d  b y  r e a s o n  of a n  i n c r e a s e  in the n u m b e r  of d i r e c t o r s  s ha l l  be

f i l l e d  by e l e c t i o n  at a n  a n n u a l  m e e t i n g  or at a s p e c i a l  m e e t i n g  of 

s h a r e h o l d e r s  c a l l e d  for that p u r p o s e .  In no cas e  m a y  a v a c a n c y  

c o n t i n u e  for l o n g e r  t h a n  six m o n t h s  or u n t i l  the nex t  a n n u a l  m e e t i n g ,  

w h i c h e v e r  o c c u r s  first.

* Sec. 4. AS 1 0 . 0 5 . 4 8 9  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(4) s h a l l 5 if it h a s  not c o m p l e t e d  d i s s o l u t i o n  p r o c e e d i n g s

w i t h i n  tw o  y e a r s  a f t e r  th e  d a t e  the s t a t e m e n t  of i n t e n t  to d i s s o l v e  is 

filed, be i n v o l u n t a r i l y  d i s s o l v e d  by the c o m m i s s i o n e r  a f t e r  6 0 -days 
n o t i c e  of his I n t e n t  to do so has b e e n  g i v e n  to the c o r p o r a t i o n .

* Sec. 5 . AS 1 0 . 0 5 . 5 1 9 ( a )  is a m e n d e d  to read:

(a) A c o r p o r a t i o n  m a y  be d i s s o l v e d  I n v o l u n t a r i l y  b y  the c o m­

m i s s i o n e r  w h e n

(1) the c o r p o r a t i o n  is d e l i n q u e n t  six, m o n t h s [ONE P U L L  

YEAR] in f i l i n g  its a n n u a l  r e p o r t  or in p a y i n g  a l i c e n s e  f i l i n g  fee or 

pe n a l t y ;

(2) the c o r p o r a t i o n  has f a i l e d  for 30 days to a p p o i n t  and 

m a i n t a i n  a r e g i s t e r e d  a g e n t  i n  thi s  state; [OR]

(3) the c o r p o r a t i o n  has f a i l e d  f or  30 day s  a f t e r  c h a n g e  of 

its r e g i s t e r e d  o f f i c e  or r e g i s t e r e d  a g e n t  to file In the o f f i c e  of the
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c o m m i s s i o n e r  a s t a t e m e n t  of th e  changej_

(4) the c o r p o r a t i o n  ha s  f a i l e d  for t w o  y e a r s  to c o m p l e t e  

d i s s o l u t i o n  p u r s u a n t  to a s t a t e m e n t  of i n t e n t  to d i s s o l v e ;  or

(5) a v a c a n c y  in the b o a r d  o f  d i r e c t o r s  of a c o r p o r a t i o n  is 

n o t  f i l l e d  w i t h i n  six m o n t h s  or the n e x t  a n n u a l  m e e t i n g  w h i c h e v e r  

o c c u r s  f i r s t .

55 Sec. 6. AS 1 0 . 0 5 . 5 1 9 ( d )  is a m e n d e d  to read:

(d) A c o r p o r a t i o n  d i s s o l v e d  by the c o m m i s s i o n e r  u n d e r  the p r o­

vi s i o n s  of t h i s  s e c t i o n  m a y  be r e i n s t a t e d  by the c o m m i s s i o n e r  at any 

t i m e  w i t h i n  t w o  y e a r s  f r o m  the d a t e  of  the c e r t i f i c a t e  of i n v o l u n t a r y  

d i s s o l u t i o n  w h e n e v e r  it is e s t a b l i s h e d  to the  s a t i s f a c t i o n  of the 

c o m m i s s i o n e r  t h a t  iri f act t h e r e  w a s  no c a u s e  for the d i s s o l u t i o n ,  or 

w h e n e v e r  the n e g l e c t  o r  d e l i n q u e n c y  r e s u l t i n g  in d i s s o l u t i o n  has b e e n  

c o r r e c t e d  a n d  p a y m e n t  m a d e  of d o u b l e  the a m o u n t  d e l i n q u e n t  a l o n g  w i t h  

the a m o u n t  th e  c o r p o r a t i o n  w o u l d  h a v e  p a i d  h a d  it not b e e n  d i s s o l v e d  

d u r i n g  the t w o - y e a r  p e r i o d . R e i n s t a t e m e n t  m a y  n ot  be a u t h o r i z e d  if 

the same or a d e c e p t i v e l y  s i m i l a r  c o r p o r a t e ,  l i m i t e d  p a r t n e r s h i p ,  

r e s e r v e d  or r e g i s t e r e d  n a m e  is c u r r e n t l y  o n  f i l e  w i t h  the c o m m i s s i o n e r ,  

u n l e s s  the c o r p o r a t i o n  b e i n g  r e i n s t a t e d  c o n t e m p o r a n e o u s l y  a m e n d s  its 

a r t i c l e s  o f  i n c o r p o r a t i o n  to c h a n g e  its n a m e  to c o n f o r m  w i t h  the 

p r o v i s i o n s  o f  th i s  c ha p t e r .

* Sec. 7. AS 1 0 . 0 5 . 6 0 6 ( 3 )  is a m e n d e d  to read:

(3) is no t  th e  same as, or d e c e p t i v e l y  s i m i l a r  to, the n a m e  

of a d o m e s t i c  c o r p o r a t i o n  e x i s t i n g  u n d e r  the law s  of the s t a t e  or a 

f o r e i g n  c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or a 

n a m e  the e x c l u s i v e  r i g h t  to w h i c h  is r e s e r v e d  in the m a n n e r  p r o v i d e d  

in t h i s  t i t l e  [ C H A P T E R ] ,  or the n a m e  of a c o r p o r a t i o n  w h i c h  h a s  in 

e f f e c t  a r e g i s t r a t i o n  o f  its n a m e  as p r o v i d e d  in this ch a pter.

* Sec. 8. AS 1 0 . 0 5  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:
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Sec. 1 0 . 0 5 . 60 7 .  A S S U M E D  C O R P O R A T E  NAME. W h e n  a f o r e i g n  c o r p o r a­

tion, a p p l y i n g  for a c e r t i f i c a t e  of a u t h o r i t y ,  has a n a m e  the s a m e  as 

or d e c e p t i v e l y  s i m i l a r  to tha t  of a c o r p o r a t i o n  r e g i s t e r e d  u n d e r  this 

c h a nter, it shall

(1 ) select a n a m e  u n d e r  w h i c h  it e l e c t s  to do b u s i n e s s  in 

the state; and

(2 ) c l e a r l y  i d e n t i f y  on al l  a d v e r t i s i n g ,  c o n t r a c t s  a n d  

o t h e r  l e g a l  d o c u m e n t s  its t r u e  c o r p o r a t e  n a m e  as w e l l  as its a s s u m e d  

na m e  *

* Sec. 9= AS l O . O 5 . 6 9 6  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 6 9 6 .  L I A B I L I T Y  TO S T A T E  F O R  T R A N S A C T I N G  B U S I N E S S  

W I T H O U T  C E R T I F I C A T E  OF  A U T H O R I T Y .  A f o r e i g n  c o r p o r a t i o n  w h i c h  t r a n s a c t s  

b u s i n e s s  in the state w i t h o u t  a c e r t i f i c a t e  o f  a u t h o r i t y  is l i a b l e  to 

the state, fo r  the ye a r s  or p o r t i o n s  of y e a r s  d u r i n g  w h i c h  it t r a n s a c t­

ed b u s i n e s s  in the s tate w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y ,  in an 

a m o u n t  e q u a l  to all fee s  a n d  f r a n c h i s e  t a x e s  w h i c h  w o u l d  h a v e  b e e n  

i m p o s e d  b y  this c h a p t e r  on the c o r p o r a t i o n  if it h a d  a p p l i e d  fo r  and 

r e c e i v e d  a c e r t i f i c a t e  of a u t h o r i t y  to t r a n s a c t  b u s i n e s s  in the s tate 

as r e q u i r e d  b y  th i s  c h a p t e r  a n d  f i l e d  a l l  r e p o r t s  r e q u i r e d  by this 

c h a pter, p l u s  a l l  p e n a l t i e s  i m p o s e d  b y  t his c h a p t e r  for f a i l u r e  to p a y  

the fees a n d  f r a n c i s e  t a x e s , p l u s  a p e n a l t y  of $ 5 , 0 0 0  p e r  y e a r  or 

p o r t i o n  of a y e a r  for e a c h  y e a r  it t r a n s a c t e d  b u s i n e s s  in the state 

w i t h o u t  a c e r t i f i c a t e  of a.uthor:lt,y. The a t t o r n e y  g e n e r a l  s h a l l  b r i n g

p r o c e e d i n g s  to r e c o v e r  a m o u n t s  due the s t a t e  u n d e r  t his s e c ti o n .  

s Sec. 10. AS 1 0 . 0 5 . 7 0 8  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 0 8 .  I N C O R P O R A T I O N  O R  P I L I N G  FEES, (a) A d o m e s t i c  

or f o r e i g n  c o r p o r a t i o n  w h i c h  is r e q u i r e d  by law to file a r t i c l e s  of 

I n c o r p o r a t i o n  w i t h  the d e p a r t m e n t ,  e x c e p t  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  

ch. 20 of t his t i t l e  a n d  f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  t h e  laws
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o f  t h e  U n i t e d  S t a t e s  or the l a w s  o f  a s t at e  or t e r r i t o r y  of the U n i t e d  

S t a t e s  or th e  laws o f  a f o r e i g n  c o u n t r y  for the  same p u r p o s e s  as t h o s e  

a l l o w e d  u n d e r  ch. 20 o f  t h i s  t i t l e ,  s h a l l  p a y  to th e c o m m i s s i o n e r ,

(1) if t h e  a u t h o r i z e d  c a p i t a l  s t o c k  of the c o r p o r a t i o n  is 

$ 1 0 0 , 0 0 0 ,  or less, a f i l i n g  fe e  o f  $30 [$25];

(2) if t h e  a u t h o r i z e d  c a p i t a l  s t o c k  o f  the c o r p o r a t i o n  

e x c e e d s  $ 1 0 0 , 0 0 0 ,  t h e  fee set f o r t h  in (1) of t h i s  s u b s e c t i o n  p l u s  an 

a d d i t i o n a l  fe e  of 2 £  [10] c e n t s  f o r  e a c h  $ 1 , 0 0 0 ,  or f r a c t i o n  of $1,0 0 0 , 

o f  a u t h o r i z e d  c a p i t a l  s t o c k  a b o v e  $ 1 0 0 , 0 0 0 ;

(3) if t h e  a u t h o r i z e d  c a p i t a l  s t o c k  e x c e e d s  $ 1 , 0 0 0 , 0 0 0 ,

th e  fees set f o r t h  i n  (1) a n d  (2) of this  s u b s e c t i o n  p l u s  a n  a d d i t i o n a l  

fee o f  $15 [$10] for  e a c h  $ 1 , 0 0 0 , 0 0 0 ,  or f r a c t i o n  of $ 1 , 0 0 0 , 0 0 0 ,  

o f  a u t h o r i z e d  c a p i t a l  s t o c k  o v e r  $ 1 , 0 0 0 , 0 0 0 .

(b) S h a r e s  o f  n o  p a r  v a l u e  a r e  c o n s i d e r e d  to be of the pa r  v a l u e

o f  $10 [$1] e a c h  for  t h e  p u r p o s e  of c o m p u t i n g  the a m o u n t  of the f i l i n g

f e e .

* Sec. 11. AS 1 0 , 0 5 . 7 1 1  is a m e n d e d  to read:

S ec. 1 0 , 0 5 . 7 1 1 .  F E E S  O N  F I L I N G  A M E N D A T O R Y  A R T I C L E S  O R  C E R T I F I­

CA T E S  C H A N G I N G  C A P I T A L  S TO C K .  (a) A d o m e s t i c  or f o r e i g n  c o r p o r a t i o n ,  

e x c e p t  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  ch. 20 o f  thi s  t i t l e  an d  f o r e i g n  

c o r p o r a t i o n s  o r g a n i z e d  u n d e r  the l a w s  of the U n i t e d  S t a t e s  or the laws 

o f  a s t a t e  or t e r r i t o r y  o f  th e  U n i t e d  S t a t e s  or the law s  o f  a f o r e i g n  

c o u n t r y  for t h e  s ame p u r p o s e s  as t h o s e  a l l o w e d  u n d e r  ch. 20 of this 

t i t l e , f i l i n g  a m e n d a t o r y  or  s u p p l e m e n t a l  a r t i c l e s  of i n c o r p o r a t i o n ,  or 

c e r t i f i c a t e s  of i n c r e a s e  or d e c r e a s e  o r  c a p i t a l  s t o c k  w i t h  the d e p a r t­

me n t ,  s h a l l  p a y  to th e  c o m m i s s i o n e r

(1) for f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  do 

n o t  i n c r e a s e  c a p i t a l  st oc k ,  o r  fo r f i l i n g  a c e r t i f i c a t e  of d e c r e a s e  of 

c a p i t a l  st o c k ,  a fee of  $10;
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(2) for f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  

i n c r e a s e  the c a p i t a l  stock, or for f i l i n g  a c e r t i f i c a t e  of i n c r e a s e  of 

c a p i t a l  stock, a fee of $10, plus

(A) ct f u r t h e r  fee of 20 f 10 ! c e n t s c e r  $ 1 - 0 0 0  or 

f r a c t i o n  of $ 1 , 0 0 0  of a u t h o r i z e d  i n c r e a s e  of c a p i t a l  s t o c k  a b o v e

rfii n n  nr i A ^  ^  j  i _ . a> -i o n e  »•** .f  j . u u j u u u  em u. XtriDO UlicXii i j ) l 5 UUU 3 UUU j

(B) a f u r t h e r  fee of $15 [$10] p e r  $ 1 , 0 0 0 , 0 0 0  or 

a u t h o r i z e d  i n c r e a s e  o v e r  $ 1 ,0 0 0 ,0 0 0 .

(b) S h a r e s  of no p a r  v a l u e  a r e  c o n s i d e r e d  to be of the p a r  v a l u e  

of $10 [$1] e a c h  for the p u r p o s e  of c o m p u t i n g  the a m o u n t  of the f i l i n g  

f e e .

* Sec. 12. AS 1 0 . 0 5 . 7 1 7 ( a )  is a m e n d e d  to read:

(a) B a c h  d o m e s t i c  c o r p o r a t i o n  a n d  e a c h  f o r e i g n  c o r p o r a t i o n  d o i n g  g

b u s i n e s s  in this s t a t e  or h a v i n g  its a r t i c l e s  of i n c o r p o r a t i o n  on f ile 

w i t h  the d e p a r t m e n t  shall, b e f o r e  J a n u a r y  2 o f  e a c h  year, p a y  to the 

c o m m i s s i o n e r  a n  a n n u a l  c o r p o r a t i o n  tax. as f o l l o w s :  d o m e s t i c  c o r p o r a­

tion, $50; f o r e i g n  c o r p o r a t i o n ,  $100. A c o r p o r a t i o n  w h i c h  f a i l s  to 

pa y  the a n n u a l  c o r p o r a t i o n  ta x  b e f o r e  F e b r u a r y  1 [OF E A C H  Y E A R ]  s h a l l  

p a y  to the c o m m i s s i o n e r  a p e n a l t y  of $25 for e a c h  y e a r or p a r t  of a 

y e a r  of d e l i n q u e n c y  [THE F U R T H E R  S U M  O F  $25 AS A P E N A L T Y] ,

* Sec. 1 3 . AS 1 0 . 0 5 * 7 4 7  is a m e n d e d  to read:

Sec. 1 0 . 0 5 .7 4 7 .  F I L I N G  FEE S  F O R  I N S T R U M E N T S  N O T  O T H E R W I S E  

P R O V I D E D  FOR. T h e  f i l i n g  fee for a n  i n s t r u m e n t  not o t h e r w i s e  p r o v i d e d  

for is $10 [$5].

* Sec. 1.4. AS 1 0 . 0 5 . 7 7 1  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 7 1 .  P E N A L T Y  F O R  F A I L U R E  T O  P I L E  A N N U A L  R E P O R T .  E a c h

d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  that f a i l s  or r e f u s e s  to f i l e  its 

a n n u a l  r e p o r t  w i t h i n  the t i m e  set [ P R E S C R I B E D ]  by this c h a p t e r  is 

s u b j e c t  to a p e n a l t y  of 10 p e r  cent of the a m o u n t  of the f r a n c h i s e  tax
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[ A S S E S S E D  A G A I N S T  IT F O R  T H E  P E R I O D  B E G I N N I N G  J U L Y  1 O P  T H E  Y E A R  IN 

W H I C H  T H E  R E P O R T  S H O U L D  H A V E  B E E N  F I L E D  * T H E  C O M M I S S I O N E R  S H A L L  

A S S E S S  T H E  P E N A L T Y  A T  T H E  T I M E  O F  T H E  A S S E S S M E N T  O F  T H E  F R A N C H I S E  

TAX]. If the a m o u n t  o f  the f r a n c h i s e  t a x  as o r i g i n a l l y  a s s e s s e d  is' 

a d j u s t e d  in a c c o r d a n c e  w i t h  t h i s  c h a p t e r  , the a m o u n t  o f  the p e n a l t y  

s h a l l  a l s o  be a d j u s t e d  to 10 p e r  ce n t  Of the a m o u n t  of the a d j u s t e d  

f r a n c h i s e  tax. T h e  a m o u n t  of the f r a n c h i s e  t a x  a n d  t h e  a m o u n t  of the 

p e n a l t y  s h a l l  be s e p a r a t e l y  s t a t e d  in a n o t i c e  to the c o r p o r a t i o n .

s Sec. 15. AS 1 0 . i 0 ,0 4 0 ( 8) is a m e n d e d  to read:

(8) to c o o p e r a t e  W i t h  a n d  a v a i l  I t s e l f  of th e  f a c i l i t i e s  of 

the U n i t e d  S t a t e s  D e p a r t m e n t  of C o m m e r c e , the s t a t e  D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  a n d  a n y  o t h e r  s t a te  or f e d e r a l  

g o v e r n m e n t a l  a g e n c i e s j  a n d  to c o o p e r a t e  w i t h  a n d  a s s i s t ,  a n d  o t h e r w i s e  

e n c o u r a g e  o r g a n i z a t i o n s  in the v a r i o u s  c o m m u n i t i e s  of the s t a t e  in the 

p r o m o t i o n ,  a s s i s t a n c e ,  a n d  d e v e l o p m e n t  o f  th e  b u s i n e s s  p r o s p e r i t y  and 

e c o n o m i c  w e l f a r e  o f  s u c h  C o m m u n i t i e s  or of  thi s s ta t e  or of a n y  par t 

of the state.;

* Sec. 16. AS 1 0 . 1 0 . 1 5 0  is a m e n d e d  to read:

Sec. 1 0 . 1 0 . 1 5 0 .  E X A M I N A T I O N S .  T h e  c o r p o r a t i o n  s h a l l  be e x a m i n e d  

at l e a s t  o n c e  a n n u a l l y  b y  the c o m m i s s i o n e r  of a d m i n i s t r a t i o n  a n d  shall 

m a k e  r e p o r t s  of it s  c o n d i t i o n  n ot  les s t h a n  a n n u a l l y  to t h e c o m m i s s i o n e r  

o f  a d m i n i s t r a t i o n  a n d  m o r e  f r e q u e n t l y  u p o n  c a l l  of the c o m m i s s i o n e r  of 

a d m l n 1 s t r a t i o n , w h o  i n  t u r n  s h a l l  m a k e  c o p i e s  o f  the r e p o r t s  a v a i l a b l e  

to the c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  an d the 

g o v e r n o r .  T h e  c o r p o r a t i o n  s h a l l a l s o  f u r n i s h  o t h e r  i n f o r m a t i o n  w h i c h  

m a y  f r o m  t i m e  to t i m e  be r e q u i r e d  by the c o m m i s s i o n e r  of a d m i n i s t r a t i o n .

T h e  c o r p o r a t i o n  s h a l l  p a y  the a c t u a l  c ost of the e x a m i n a t i o n s .

* Sec. 1 7 . AS I O . 1 5 . 3 2 5  is a m e n d e d  to read:

Sec. l O . i 5 .3 2 5 . F O R M  OF A N N U A L  R E P O R T .  The  a n n u a l  r e p o r t  shall

“ 7 -
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t a i n e d  in th e  a n n u a l  r e p o r t  s hall be g i v e n  as of J u n e  30 [OP TH E  

P R E C E D I N G  YEAR],

* Sec, 18, AS 1 0 , 1 5 , 4 7 5  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(3 ) an y  c o o p e r a t i v e  w h i c h  has f i l e d  a s t a t e m e n t  o f  i n t e n t  

to d i s s o l v e  m a p  d oes n o t 3 w i m i n  owo yeai’s iruin one ciuoe u± i m n g ,  

ca r r y  the d i s s o l u t i o n  to a c o n c l u s i o n  s h a l l  be i n v o l u n t a r i l y  d i s s o l v e d  

as p r o v i d e d  in the A l a s k a  B u s i n e s s  C o r p o r a t i o n  Ac t  (AS 10.05).

* Sec. 19. AS 1 0 . 1 5 . 5 3 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 3 5 .  D E T E R M I N A T I O N  O P  L I C E N S E  F E E  P O R  C O O P E R A T I V E  

A U T H O R I Z E D  TO I S S U E  C A P I T A L  STOCK. T h e  l i c e n s e  fee of e a c h  c o o p e r a t i v e  

a u t h o r i z e d  by its a r t i c l e s  to i ssue c a p i t a l  s t o c k  s h a ll  be g r a d u a t e d  

in accordance' w i t h  the a m o u n t  of c a p i t a l  s t o c k  a u t h o r i z e d  in its 

a r t i c l e s 3 as f o l lows:

A m o u n t  of A u t h o r i z e d  C a p i t a l  S t o c k

O v e r But not o ver Fee

$ 0 $ 5 , 0 0 0 $ 1 0 . 0 0 [5 .0 0 ]
5 5 000 1 0 , 0 0 0 1 5 . 0 0 [7.50]

1 0 , 0 0 0 25,000 20.00 [ 1 0 . 00 ]

25 3 000 50,000 3 0.00 [1 5 .0 0 ]

50,000 1 0 0 , 0 0 0 40.00 [2 5 -0 0 ]

100, 0 0 0 2 5 0 , 0 0 0 5 0.00 [35. 0 0 ]

2 5 0 , 0 0 0 500, 0 0 0 6 0 . 0 0 [ 5 0 . 0 0 ]

5 0 0 , 0 0 0 1 , 0 0 0 , 0 0 0 75.00 [62 .50]
1 , 0 0 0 , 0 0 0 2 , 0 0 0 , 0 0 0 1 00 . 0 0 [87. 5 0 ]

p .n n n .nnn 1 2 5 , 00 [1 0 0 , 0 0 ]

Sec. 20. AS 10.15. 545 is a m e n d e d  to read:

S e c . 10 .15.545 .. L I C E N S E  PE E  F O R  C O O P E R A T I V E  W I T H O U T C A P I T A L

S T O C K . The l i c e n s e fee of e a c h  c o o p e r a t i v e h a v i n g  no a u t h o r i z e d
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s h a r e s  o f  c a p i t a l  s t o c k  is $2j [$5].

* S e c . 21. AS 1 6 .1 5 . 5 5 6  is a m e n d e d  to read:

Sec. 10'. 1 5 . 5 5 0  . P E N A L T Y  [ I N T E R E S T ]  . A .cooperative, which, f a i l s 

to p a y  the  a n n u a l  l i c e n s e  ..fee,,before August. .15. s h a l l  pay, a p e n a l t y  of 

$10 for e a c h  Year,.or ,pa.Pt, of a y e a r  c f  d e l i n q u e n c y .  [IP T H E  L I C E N S E  

F E E  IS N O T  P A I D  P R I O R  TO A U G U S T  15, T H E  D E P A R T M E N T  S H A L L  C O L L E C T  

I N T E R E S T  A T  T H E  R A T E  O P  S I X  P E R  C E N T  A Y E A R . ]  

s Sec. 22. AS 1 0 . 1 5 . 5 5 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 5 5 .  M I S C E L L A N E O U S  F E E S  A N D  C H A R G E S .  T h e  d e p a r t m e n t  

s h a l l  c h a r g e  a n d  c o l l e c t  f r o m  a c o o p e r a t i v e  fo r  f i l i n g

(1) a r t i c l e s  of i n c o r p o r a t i o n  or a r t i c l e s  of c o n s o l i d a t i o n  

f or a n e w  c o o p e r a t i v e ,  $15 C$10] t o g e t h e r  w i t h  the p r o p o r t i o n a t e  part  

o f  the a n n u a l  l i c e n s e  fee p a y a b l e  for  the s u c c e e d i n g  f r a c t i o n  o f  the 

f i s c a l  year;

(2) a r t i c l e s  o f  a m e n d m e n t ,  r e s t a t e d  a r t i c l e s ,  or a r t i c l e s  

of m e r g e r ,  $ 1 0  [$5], a n d  if th e  a r t i c l e s  p r o v i d e  fo r  an i n c r e a s e  of

the a m o u n t  o f  a u t h o r i z e d  c a p i t a l  s t o c k  o f  t h e  c o o p e r a t i v e ,  the f i l i n g

c o o p e r a t i v e  s h a l l  a l s o  p a y  the p r o p o r t i o n a t e  p a r t  o f  the a n n u a l  l i c e n s e  

fee fo r  the s u c c e e d i n g  f r a c t i o n  of the f i s c a l  y e a r , p a y a b l e  b y  a 

c o o p e r a t i v e  w h o s e  a u t h o r i z e d  S h a r e s  e q u a l  the n e w l y  i n c r e a s e d  a u t h o -  , 

r i z e d  s h a r e s  O f  th e  f i l i n g  c o o p e r a t i v e , l e s s  the a n n u a l  l i c e n s e  fee 

a l r e a d y  p a i d  for  th e  s u c c e e d i n g  f r a c t i o n  o f  the f i s c a l  y e a r  by the 

f i l i n g  c o o p e r a t i v e ;  b u t  f i l i n g  a r t i c l e s  d e c r e a s i n g  the a u t h o r i z e d  , 

s h a r e s  doe s  n o t  r e d u c e  th e  a n n u a l  l i c e n s e  fee o f  the f i l i n g  C o o p e r a t i v e  

ufltil the b e g i n n i n g  o f  the f i s c a l  y e a f  f o l l o w i n g  that  in w h i c h  the 

a r t i c l e s  w e r e  filed;

(3) s t a t e m e n t  of i n t e n t  to d i s s o l v e ,  $_5 [$1],

(4) s t a t e m e n t  o f  r e v o c a t i o n  o f  v o l u n t a r y  d i s s o l u t i o n  p r o­

ce e d i n g s ,  $5. [$1];
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(5) a r t i c l e s  of d i s s o l u t i o n , $10 [$5];

(6) all o t h e r  s t a t e m e n t s ,  e x c e p t  an a n n u a l  s t a t e m e n t , $5

[$1].

& O  O  Q  A, q  1 A  O n  C\ 01 1 r> v> r\ /s ml  ̂̂  .
i J C ' J  ■ C. O  o n O  1  u  * «_ v  * vJ i u  a. O  e X - i u o i i u c  va  u  kj x  c : c t U .  »

Sec. 1 0. 2 0 . 0 2 1 .  C O R P O R A T E  NAME. Th e  c o r p o r a t e  n a m e  m a y  not

(1) c o n t a i n  a w o r d  or p h r a s e  w h i c h  i n d i c a t e s  or i m p l i e s  

that it is o r g a n i z e d  fo r a p u r p o s e  o t h e r  t h a n  one or m o r e  of the 

p u r p o s e s  c o n t a i n e d  in its a r t i c l e s  of i n c o r p o r a t i o n ;

(2) be the same as, or d e c e p t i v e l y  s i m i l a r  to, the n a m e  of

a c o r p o r a t i o n ,  w h e t h e r  for p r o f i t  or not f o r p r o f i t ,  e x i s t i n g  u n d e r

the l a w  of the state, or a f o r e i g n  c o r p o r a t i o n ,  w h e t h e r  for a p r o f i t

or not for p r o f i t ,  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or a 

c o r p o r a t e  or b u s i n e s s  n a m e  r e s e r v e d  or r e g i s t e r e d  as p e r m i t t e d  by the 

laws o f  the state.

* Sec, 24, AS 1 0 . 2 0 , 1 0 1  is a m e n d e d  to read:

See. 1 0 . 2 0 .1 0 1 .  V A C A N C I E S .  A v a c a n c y  o c c u r r i n g  in the b o a r d  of

d i r e c t o r s  a n d  a d i r e c t o r s h i p  to be f i l l e d  by r e a s o n  o f  an i n c r e a s e  in

the n u m b e r  of d i r e c t o r s  m a y  be f i l l e d  by the a f f i r m a t i v e  v o t e  of a

m a j o r i t y  of the r e m a i n i n g  d i r e c t o r s ,  t h o u g h  less than a q u o r u m  of the 

b o a r d  of d i r e c t o r s ,  u n l e s s  the a r t i c l e s  of i n c o r p o r a t i o n  or the b y l a w s  

p r o v i d e  that a v a c a n c y  or d i r e c t o r s h i p  so c r e a t e d  s hall be f i l l e d  in 

some o t h e r  m a nn e r .  A d i r e c t o r  e l e c t e d  or a p p o i n t e d  t o  fill a v a c a n c y  

s h a l l  be e l e c t e d  or a p p o i n t e d  for the u n e x p i r e d  t e r m  o f  his p r e d e c e s s o r

in offi c e .  A d i r e c t o r s h i p  to be f i l l e d  by r e a s o n  of a n  i n c r e a s e  in

the n u m b e r  of d i r e c t o r s  s h a ll  be f i l l e d  by the b o a r d  of d i r e c t o r s  for

a term, o f  o f f i c e  w h i c h  c o n t i n u e s  o n l y  u n t i l  the nex t e l e c t i o n  of

d i r e c t o r s . In no case m a y  a v a c a n c y  c o n t i n u e  f o r  l o n g e r  t h a n  six 

m o n t h s  or u n t i l  t he n ex t  a n n u a l  m e e t i n g  of the m e m b e r s ,  w h i c h e v e r  

o c c u r s  first.

SB 490
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* Sec. 25. AS 1 0 . 2 0 . 2 9 0  Is a m e n d e d  b y  a d d i n g  n e w  s u b s e c t i o n s  to read:

(c) F o l l o w i n g  the a d o p t i o n  o f  a r e s o l u t i o n  to d i s s o l v e ,  a copy 

o f  it e x e c u t e d  b y  th e c o r p o r a t i o n ' s  p r e s i d e n t  or v i c e - p r e s i d e n t  an d  a 

s e c r e t a r y  or a s s i s t a n t  s e c r e t a r y  a n d  v e r i f i e d  b y  o ne  o f  the o f f i c e r s  

s i g n i n g  s h a l l  be i m m e d i a t e l y  f i l e d  w i t h  the c o m m i s s i o n e r .  T h e  r e s o l u­

tio n  s hal l  s t a t e  the  n u m b e r  of m e m b e r s  a n d  the n u m b e r  o f  d i r e c t o r s  

v o t i n g  f o r  a n d  a g a i n s t  it.

(d) A c o r p o r a t i o n ,  w h i c h h a s  f i l e d  a r e s o l u t i o n  of v o l u n t a r y  

d i s s o l u t i o n ,  w h i c h  ha s n o t  c o n c l u d e d  its a f f a i r s  a n d  r e c e i v e d  a 

c e r t i f i c a t e  of d i s s o l u t i o n ,  w i t h i n  t w o  y e a r s  a f t e r  the d a t e  of f i l i n g  

the r e s o l u t i o n ,  s h a l l  b e  i n v o l u n t a r i l y  d i s s o l v e d  b y  the c o m m i s s i o n e r .

* Sec. 26. A S  1 0 . 2 0 . 3 0 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(3) A p l a n  o f  d i s t r i b u t i o n  s h a l l  be i m m e d i a t e l y  f i l e d  w i t h  

the c o m m i s s i o n e r .  T h e  p l a n  of d i s t r i b u t i o n  s h a l l  s t a t e the n u m b e r  of 

m e m b e r s  a n d  t h e  n u m b e r  o f  d i r e c t o r s  v o t i n g  for a n d  a g a i n s t  it.

* Sec, 27'. A S  1 0 . 2 0 . 3 0 5  is a m e n d e d  b y  a d d i n g  a  n e w  p a r a g r a p h  to read:

(4) U p o n  th e a d o p t i o n  of the r e s o l u t i o n ,  a c o p y  shall 

i m m e d i a t e l y  be f i l e d  w i t h  the c o m m i s s i o n e r .  Th e  r e s o l u t i o n  s hall 

s t a t e  the n u m b e r  of m e m b e r s  a n d  the n u m b e r  of d i r e c t o r s  v o t i n g  f o r . a n d  

a g a i n s t  i t .’

* Sec. 28. AS l O . 2 O . 3 25  is a m e n d e d  to read:

Sec. 10 . '20'". 325 . G R O U N D S  F O R  I N V O L U N T A R Y  D I S S O L U T I O N .  A c o r p o r a­

ti o n  m a y " b e  d i s s o l v e d  i n v o l u n t a r i l y  by  the c o m m i s s i o n e r  [A D E C R E E  OF 

T H E  S U P E R I O R  C O U R T  I N  A N " A C T I O N  F I L E D  B Y  T H E  A T T O R N E Y  G E N E R A L ]  w h e n  it 

is e s t a b l i s h e d  t hat

(1) the c o r p o r a t i o n  ha s f a i l e d  to fil e  its a n n u a l  r e p o r t 

w i t h i n  the t i m e  r e q u i r e d  b y  t h i s  c h a p t e r ;

(2) the c o r p o r a t i o n  p r o c u r e d  its a r t i c l e s  of i n c o r p o r a t i o n  

t h r o u g h  f r a u d ;
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(3) the c o r p o r a t i o n  has c o n t i n u e d  to e x c e e d  or a b u s e  the 

a u t h o r i t y  c o n f e r r e d  u p o n  it by law;

(4) the c o r p o r a t i o n  has f a i l e d  for 30 d a y s  to a p p o i n t  an d  

m a i n t a i n  a r e g i s t e r e d  a g e n t  in the state; [OR]

(5) the c o r p o r a t i o n  has f i l e d  for 30 day s  a f t e r  c h a n g e  of 

its r e g i s t e r e d  o f f i c e  or r e g i s t e r e d  a g e n t  to fil e  in the o f f i c e  of the 

c o m m i s s i o n e r  a s t a t e m e n t  of the c h a n g e ; or

(6) the c o r p o r a t i o n  has failed, w i t h i n  the t i m e  r e q u i r e d  by

t his c h a p t er ,  to r e v o k e  or 'ioispl s ^p a riiac cf volnnf.arv d i s s o l u t i o n .

" " "

* Sec. 29. AS 1 0 . 2 0 . 3 3 0  is re p e a l e d .

* Sec. 30. AS 1 0 . 2 0 . 3 3 5  is a m e n d e d  to read:

Sec. 1 0 . 20 . 3 3 5 .  N O T I C E  TO C O R P O R A T I O N .  W h e n  the c o m m i s s i o n e r

d e t e r m i n e s  tha t [ C E R T I F I E S ]  a c o r p o r a t i o n  has [TO T H E  A T T O R N E Y  G E N E R A L  I.

AS H A V I N G ]  g i v e n  a n y  c a u s e  f o r  i n v o l u n t a r y  d i s s o l u t i o n ,  the commissionerj

s h a l l  [AT T H E  SAM E  T I M E ] m a i l  to the c o r p o r a t i o n , by c e r t i f i e d  m a i l ,

at its r e g i s t e r e d  o f f i c e  a n o t i c e , s e t t i n g  out the g r o u n d s  for i n v o l u n -  j

S
t a r y  d i s s o l u t i o n ,  60 day s  b e f o r e  a c e r t i f i c a t e  of d i s s o l u t i o n  is 

i s s u e d  [ THAT TH E  C E R T I F I C A T I O N  H A S  B E E N  MADE].

* Sec, 31, AS 1 0 . 2 0 . 3 4 0  is r e p e a l e d .  I

* Sec. 32. AS 1 0 . 2 0 . 3 4 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 3^ 5 .  R E M O V A L  OF G R O U N D  F O R  D I S S O L U T I O N .  [(a)] If [, 

B E F O R E  A C T I O N  IS F I L E D , ] the c o r p o r a t i o n , w i t h i n  the tim e  r e q u i r e d  by 

t his c h a p t er, f iles its a n n u a l  r e p o r t  or a p p o i n t s  or m a i n t a i n s  a j

r e g i s t e r e d  a g e n t  as p r o v i d e d  in t his c h a p t e r ,  or f i l e s  w i t h  the j

c o m m i s s i o n e r  the r e q u i r e d  s t a t e m e n t  of c h a n g e  of r e g i s t e r e d  o f f i c e  or j 

r e g i s t e r e d  agent, or r e v o k e s  or c o n c l u d e s  a p l a n  of v o l u n t a r y  d i s s o l u -  j

tion, the c o m m i s s i o n e r’s a u t h o r i t y  to i n v o l u n t a r i l y  d i s s o l v e  the |

!
c o r p o r a t i o n  ce a s es  [THE C O M M I S S I O N E R  S H A L L  C E R T I F Y  T H A T  F A C T  TO T H E  

ATTORNEY. G E N E R A L  AND  A N  A C T I O N  A G A I N S T  T H E  C O R P O R A T I O N  M A Y  N O T  BE 
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P I L E D ] ,

(b) [IP, A F T E R  T H E  A C T I O N  IS F I L E D ,  T H E  C O R P O R A T I O N  F I L E S  ITS 

A N N U A L  R E P O R T  O R  A P P O I N T S  O R  M A I N T A I N S  A R E G I S T E R E D  A G E N T  AS P R O V I D E D  

IN T H I S  C H A P T E R ,  Q R  F I L E S  W I T H  T H E  C O M M I S S I O N E R  T H E  R E Q U I R E D  S T A T E M E N T  

O F  C H A N G E  O F  R E G I S T E R E D  O F F I C E  O R  R E G I S T E R E D  A G E N T ,  A N D  P A Y S  T H E  C OS T  

O F  T H E  A C T I O N ,  T H E  A C T I O N  A B A T E S , ]

* Sec, 33- AS 1 0 , 2 0 . 3 5 0  is r e p e a l e d ,

* Sec, 3A, AS 1 0 , 2 0 . 3 5 5  is a m e n d e d  to r e a d :

Sec., 1 0 . 2 0 . 3 5 5 -  J U R I S D I C T I O N  O F  C O U R T  TO. L I Q U I D A T E  A S S E T S  A N D  

B U S I N E S S  OF C O R P O R A T I O N ,  T h e  s u p e r i o r  c o u r t  m a y  l i q u i d a t e  the a s s e t s  

an d  b u s i n e s s  o f  a c o r p o r a t i o n  in th e  c a s e s  p r o v i d e d  in secs. 360 - 370 

[375] o f  t his c h a p t e r .

* Sec. 35, AS 1 0 , 2 0 . 3 7 5  is r e p e a l e d ,

* Sec. 36, AS 1 0 . 2 0 . 1 7 0  is a m e n d e d  to read;

Sec, 10. 2  0 .' 17 0 . C O R P O R A T E  N A M E  O F  F O R E I G N  C O R P O R A T I O N -  No 

c e r t i f i c a t e  o f  a u t h o r i t y  m a y  be i s s u e d  to a f o r e i g n  c o r p o r a t i o n  

u n l e s s  th e c o r p o r a t e  n a m e  of th e  c o r p o r a t i o n

(1) d o e s  no t  c o n t a i n  a w o r d  or p h r a s e  w h i c h  i n d i c a t e s  or 

i m p l i e s  t hat it is o r g a n i z e d  fo r  a n y  p u r p o s e  o t h e r  t h a n  the p u r p o s e  

c o n t a i n e d  i n  it s  a r t i c l e s  of i n c o r p o r a t i o n ;

(2) is no t the sam e  as, or d e c e p t i v e l y  s i m i l a r  to, th e  name 

of a c o r p o r a t i o n ,  w h e t h e r  fo r  p r o f i t  or no t  for p r o f i t ,  e x i s t i n g  u n d e r  

the law s  of t h i s  state, or a f o r e i g n  c o r p o r a t i o n ,  w h e t h e r  f o r  p r o f i t  

o r  no t  f o r  p r o f i t ,  a u t h o r i z e d  to t r a n s a c t  business, or c o n d u c t  a f f a i r s  

in t h i s  state, o r  a c o r p o r a t e  or b u s i n e s s  n a m e  r e s e r v e d  or  r e g i s t e r e d  

as p e r m i t t e d  tey t h e  law s  of t h i s  state.

* Sec, 37- AS 1 0 . 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 0 , 2 0 , ^ 7 1 .  A S S U M E D  C O R P O R A T E  N A M E .  W h e n  a f o r e i g n  c o r p o r a­

tion, a p p l y i n g  f o r  a c e r t i f i c a t e  o f  a u t h o r i t y ,  ha s  a n a m e  the s a m e  as

- 1 3 -
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or d e c e p t i v e l y  s i m i l a r  to that of a c o r p o r a t i o n  o p e r a t i n g  u n d e r  t his ! 

c h a p t e r 5 it shall

(1) se le c t  a n a m e  u n d e r  w h i c h  it e l e c t s  to do b u s i n e s s  in

jg Vo p  c* Jr/ ci f~ p •

(2) c l e a r l y  i d e n t i f y  on all  a d v e r t i s i n g ,  c o n t r a c t s  and 

o t h e r  l egal d o c u m e n t s  its tru e c o r p o r a t e  n a m e  as w e l l  as its a s s u m e d  

n a m e .

Sec. 38. AS 1 0 . 2 0 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 .5 3 0 .  S E R V I C E  ON C O M M I S S I O N E R  [OP C O M M E R C E ] .  W h e n  a 

f o r e i g n  c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or 

not a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the s t a t e  but d o i n g  so, f a i l s  

to a p p o i n t  or m a i n t a i n  a r e g i s t e r e d  a g e n t  in the state, or w h e n  a 

.registered a g e n t  c a n n o t  w i t h  r e a s o n a b l e  d i l i g e n c e  be f o u n d  at the j

r e g i s t e r e d  offi c e ,  or w h e n  the c e r t i f i c a t e  of a u t h o r i t y  of a f o r e i g n  |

c o r p o r a t i o n  is s u s p e n d e d  or r e v o k e d ,  the c o m m i s s i o n e r  is an a g e n t  u p o n  

w h o m  p r o c e s s ,  n o ti c e ,  or d e m a n d  m a y  be served. S e r v i c e  on the c o m­

m i s s i o n e r  s h a l l  be m a d e  b y  d e l i v e r i n g  to a n d  l e a v i n g  w i t h  him, or w i t h  

a p e r s o n  d e s i g n a t e d  by h i m  in the c o r p o r a t i o n  d i v i s i o n  [ D E P A R T M E N T ]  of 

his office, d u p l i c a t e  c o p i e s  of the p r o c e s s ,  n o t i c e  or d e m a n d ,  a c c o m­

p a n i e d  by a fee of $ 1 0 . The c o m m i s s i o n e r  s h a l l  i m m e d i a t e l y  h av e  one 

c o p y  f o r w a r d e d  by r e g i s t e r e d  or c e r t i f i e d  m a i l , a d d r e s s e d  to the 

c o r p o r a t i o n  at its p r i n c i p a l  o f f i c e  in the s tate or c o u n t r y  u n d e r  jj

w h o s e  laws  it is i n c o r p o r a t e d .  S e r v i c e  on the c o m m i s s i o n e r  is r e t u r n­

able in not less t h a n  30 days. J

* Sec. 39. AS 1 0 . 2 0 . 6 0 5  Is a m e n d e d  to read: |

i
Sec. 1 0 . 2 0 . 6 0 5 .  T R A N S A C T I N G  B U S I N E S S  W I T H O U T  C E R T I F I C A T E  OP J

A U T H O R I T Y  AS A B A R  T O  R I G H T  T O  SUE. A f o r e i g n  c o r p o r a t i o n  t r a n s a c t i n g  |

I
b u s i n e s s  In the s tate w i t h o u t  a c e r t i f i c a t e  of' a u t h o r i t y  m a y  not 

m a i n t a i n  an a c t i on ,  suit or p r o c e e d i n g  in a c o u r t  of the s tate [ UN T I L
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IT O B T A I N S  A C E R T I F I C A T E  O F  A U T H O R I T Y ] .  -An [A S U C C E S S O R  OR] a s s i g n e e  

o f  a f o r e i g n  c o r p o r a t i o n  t r a n s a c t i n g  b u s i n e s s  w i t h o u t  a c e r t i f i c a t e  of 

a u t h o r i t y  m a y  n o t m a i n t a i n  a n  a c t i o n ,  suit or p r o c e e d i n g  in a c o u r t  of 

t h e  s t a t e  on  a r ig h t ,  c l a i m  or d e m a n d  a r i s i n g  out of the t r a n s a c t i o n

of  b u i s n e s s  b y  the c o r p o r a t i o n  in the s t a t e  u n t i l  a c e r t i f i c a t e  of

a u t h o r i t y  is o b t a i n e d  by t h e  c o r p o r a t i o n  or b y  a c o r p o r a t i o n  w h i c h  has 

a c q u i r e d  a l l  or s u b s t a n t i a l l y  a l l  o f  its assets.

* Sec. ^  0. AS 1 0 . 2 0 . 6 1 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 1 5 .  L I A B I L I T Y  T O  S T A T E  F O R  T R A N S A C T I N G  B U S I N E S S  

W I T H O U T  C E R T I F I C A T E  O F  A U T H O R I T Y .  A f o r e i g n  c o r p o r a t i o n  w h i c h  t r a n s a c t s  

b u s i n e s s  i n  t h e  s t at e  w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y  is l i a b l e  to 

t h e  st a t e ,  f o r  the y e a r s  o r  p o r t i o n s  of y e a r s  d u r i n g  w h i c h  it t r a n s­

a c t e d  b u s i n e s s  in t h e s t a t e  w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y ,  in a n

a m o u n t  e q u a l  to a l l  f e e s  [AND F R A N C H I S E  T A X E S ]  w h i c h  w o u l d  h a v e  b e e n  

i m p o s e d  b y  t h i s  c h a p t e r  o n  the c o r p o r a t i o n  if it h a d  a p p l i e d  fo r  and 

r e c e i v e d  a c e r t i f i c a t e  o f  a u t h o r i t y  to t r a n s a c t  b u s i n e s s  in the s tate 

as r e q u i r e d  b y  t h i s  c h a p t e r  a n d  f i l e d  a l l  r e p o r t s  r e q u i r e d  b y  t his 

c h a p t e r ,  p l u s  a l l  p e n a l t i e s  i m p o s e d  by th i s  c h a p t e r  f o r  f a i l u r e  to p a y 

th e  f ees a n d  a p e n a l t y  o f  $ 5 , D00 p e r  y e a r  or f r a c t i o n  of  a y e a r  of 

o p e r a t i n g  w i t h o u t  a c e r t i f i c a t e  o f  a u t h o r i t y . T h e  a t t o r n e y  g e n e r a l  

s h a l l  b r i n g  p r o c e e d i n g s  to r e c o v e r  a m o u n t s  du e  t h e  s tate u n d e r  this 

s e c t io n .

* Sec. 41. AS 1 0 . 2 0 . 6 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 3 0 .  F I L I N G  OF A N N U A L  R E P O R T  O F  D O M E S T I C  A N D  F O R E I G N  

C O R P O R A T I O N S .  (a) Th e  a n n u a l  r e p o r t  of a d o m e s t i c  or f o r e i g n  c o r p o r a­

ti o n  s h a l l  be d e l i v e r e d  to the c o m m i s s i o n e r  b e t w e e n  J u n e  1 a n d  A u g u s t  1 

[ J A N U A R Y  1 A N D  M A R C H  1] o f  e a c h  year. T h e  [ H O W E V E R ,  T HE] f i r s t  a n n u a l  

r e p o r t  of a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  s h a l l  be f i l e d  b e t w e e n  

J u n e  1 a n d  A u g u s t  1 [ J A N U A R Y  1 A N D  M A R C H  1] of the y e a r  s u c c e e d i n g  the
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c a l e n d a r  y e a r  in w h i c h  its c e r t i f i c a t e  of i n c o r p o r a t i o n  or its c e r t i f i­

cate of a u t h o r i t y ,  as the case m a y  be, w a s  i s s u e d  by the c o m m i s s i o n e r .

(b) [A C O R P O R A T I O N  O R G A N I Z E D  U N D E R  T H I S  C H A P T E R  W H O S E  F I S C A L

Y E A R  E N D S  A T  A T I M E  O T H E R  T H A N  A T  T H E  E N D  O F  TH E  C A L E N D A R  Y E A R  S H A L L  i

B E  A L L O W E D  60 D AYS F R O M  T H E  D A T E  ON W H I C H  T H E  F I S C A L  Y E A R  E N D S  W I T H I N  

W H I C H  T O  F I L E  THE  A N N U A L  R E P O R T . ]

(c) P r o o f  to the s a t i s f a c t i o n  of the c o m m i s s i o n e r  that b e f o r e  J 

A u g u s t  1 [MA R C H 1] the r e p o r t  was d e p o s i t e d  in the U n i t e d  S t a t e s  m a i l

in a s e a l e d  e n v e l o p e ,  p r o p e r l y  a d d r e s s e d ,  w i t h  p o s t a g e  p r e p a i d ,  is 

c o m p l i a n c e  w i t h  (a) of this section.

(d) If the c o m m i s s i o n e r  fi n d s  that the r e p o r t  c o n f o r m s  to the J

r e q u i r e m e n t s  of this c h a p t e r,  he s h a l l  file  It. If he f inds t hat it 

doe s not c o n f o r m  to the r e q u i r e m e n t s  of t h i s  ch a p t e r ,  he s h a l l  p r o m p t l y  

r e t u r n  It to the c o r p o r a t i o n  for n e c e s s a r y  c o r r e c t i o n s .  If the r e p o r t

Is c o r r e c t e d  to c o n f o r m  to the r e q u i r e m e n t s  of thi s  c h a p t e r  a n d  r e­

tu r n e d  to the c o m m i s s i o n e r  in s u f f i c i e n t  t i m e  to be f i l e d  b e f o r e  

O c t o b e r  1 [A P R I L  1] of the y e a r  in w h i c h  it is due, the p e n a l t i e s  fo r

f a i l u r e  to file the r e p o r t  p r o v i d e d  in sec. 645 of thi s c h a p t e r  do n o t

apply.

55 Sec. 42. AS 1 0 . 2 0 . 6 3 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 3 5 -  F E E S  F O R  F I L I N G  D O C U M E N T S  A N D  I S S U I N G  C E R T I F I­

CATES. Th e  c o m m i s s i o n e r  s h a l l c h a r g e  a n d  c o l l e c t  for

(1). f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  a n d  i s s u i n g  a c e r t i f i -  j 

c a t e  of i n c o r p o r a t i o n ,  $30 [$25];

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t  an d  I s s u i n g  a c e r t i f i c a t e  

of a m e n d m e n t ,  $15 [$10];

(3) f i l i n g  r e s t a t e d  a r t i c l e s  of I n c o r p o r a t i o n  and  I s s u i n g  

r e s t a t e d  c e r t i f i c a t e  of i n c o r p o r a t i o n ,  $15 [$10];

(4) f i l i n g  a r t i c l e s  of m e r g e r  or c o n s o l i d a t i o n  an d  I s s u i n g  
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a c e r t i f i c a t e  O f m e rg e r o r  c o n s o l i d a t i o n ,  $15 C $ 1 0 ] ;

( 5 )  f i l i n g  a s ta te m e n t  o f  ch an g e  o f  a d d r e s s  o f  r e g i s t e r e d

o f f i c e  o r  ch a n g e  o f  r e g i s t e r e d  a g e n t ,  o r  b o t h , $10 C $ 5 ] ;

( 6 )  f i l i n g  a r t i c l e s  o f  d i s s o l u t i o n ,  $10 [ $ 5 1 ;

( 7 )  f i l i n g  an  a p p l i c a t i o n  o f  a  f o r e ig n  c o r p o r a t io n  f o r  a 

c e r t i f i c a t e  o f  a u t h o r i t y  to  c o n d u c t  a f f a i r s  i n  t h i s  s t a t e  and i s s u i n g  

a  c e r t i f i c a t e  o f  a u t h o r i t y ,  $ 3 0  C $ 2 5 3 ;

( 8 )  f i l i n g  an  a p p l i c a t i o n  o f  a  f o r e ig n  c o r p o r a t io n  f o r  an

amended c e r t i f i c a t e  o f  a u t h o r i t y  t o  c o n d u c t  a f f a i r s  i n  t h i s  s t a t e  and 

i s s u i n g  an amended c e r t i f i c a t e  o f  a u t h o r i t y ,  $15 C $ 1 0 ] ;

( 9 )  f i l i n g  a co p y o f  an  amendment to  th e  a r t i c l e s  o f  i n c o r ­

p o r a t io n  o f  a  f o r e ig n  c o r p o r a t io n  h o ld in g  a c e r t i f i c a t e  o f  a u t h o r i t y  

t o  c o n d u c t  a f f a i r s  i n  t h i s  s t a t e ,  $15 C $ 1 0 ] ;

( 1 0 )  f i l i n g  a  co p y  o f  a r t i c l e s  o f  m e rg e r o f  a f o r e ig n  

c o r p o r a t io n  h o ld in g  a  c e r t i f i c a t e  o f  a u t h o r i t y  to  c o n d u c t a f f a i r s  i n  

t h i s  s t a t e ,  $15 C $ 1 0 3 ;

( 1 1 ) f i l i n g  a n  a p p l i c a t i o n  for w i t h d r a w a l  o f  a f o r e i g n  

c o r p o r a t i o n  a n d  i s s u i n g  a c e r t i f i c a t e  of w i t h d r a w a l ,  $10 C$53;

( 1 2 )  f i l i n g  a n y  o t h e r  s ta t e m e n t  o r  r e p o r t ,  in c lu d in g  an  

a n n u a l r e p o r t ,  o f  a  d o m e s t ic  o r  f o r e ig n  c o r p o r a t io n ,  C $ 2 . 5 0 ] .

* Sec, A3» AS 1 0 . 2 0 . 6 M 5 ( a )  is a m e n d e d  to r ead:

(a) A d o m e s t i c  o r  f o r e i g n  c o r p o r a t i o n  t h a t  f a i l s  or r e f u s e s  to 

fil e its a n n u a l  r e p o r t  fo r  a n y  y e a r  w i t h i n  th e  t i m e  p r e s c r i b e d  b y  this 

c h a p t e r  is s u b j e c t  to a p e n a l t y  o f  C $ 2 , 5 0 3  to be a s s e s s e d  by th e 

c o m m i s s i o n e r .

* Sec. 4 4 .  AS 1 0 . 2 5 . 3 3 0  i s  am ended to  r e a d ;

S e e . 1 0 . 2 5 . 3 3 0 . E F F E C T  O P  C E R T I F I C A T E  O P  D I S S O L U T I O N .  (a]_ U p o n  

th e  f i l i n g  o f  t h e  c e r t i f i c a t e  and a f f i d a v i t  b y  th e  c o m m is s io n e r , th e  

c o o p e r a t iv e  S h a l l  c e a s e  t o  c a r r y  on i t s  b u s in e s s  e x c e p t  t o  t h e  e x t e n t
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n e c e s s a r y  for the w i n d i n g  up of b u s i n e s s .  H o w e v e r ,  its c o r p o r a t e  

e x i s t e n c e  c o n t i n u e s  u n t i l  a r t i c l e s  of d i s s o l u t i o n  h a v e  b e e n  f i l e d  by 

the c o m m i s s i o n e r .

(b) A c o o p e r a t i v e  tha t  d oes not fil e  its a r t i c l e s  of d i s s o l u t i o n  

w i t h i n  t w o  y e a r s  a f t e r  the da t e  of f i l i n g  the c e r t i f i c a t e  m e n t i o n e d  in

(a) of this secti o n ,  s hall be i n v o l u n t a r i l y  d i s s o l v e d  by the c o m m i s ­

s i o n e r  .

* Sec. 45. AS I O . 2 5 .5 3 O is a m e n d e d  to read:

Sec. 1 0 . 25 . 5 3 0 .  PEES. The c o m m i s s i o n e r  s hall c h a r g e  a n d  c o l l e c t

for

(1) f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n ,  $15 [$10];

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t ,  $10 [ $ 5 ] ;

(3) f i l i n g  a r t i c l e s  of c o n s o l i d a t i o n  or m e r g e r ,  $10 [ $ 5 j ; |

(4) f i l i n g  a r t i c l e s  of c o n v e r s i o n ,  $15 [$10];

(5) f i l i n g  c e r t i f i c a t e  of e l e c t i o n  to d i s s o l v e ,  $5. [$1];

(€) f i l i n g  a r t i c l e s  of d i s s o l u t i o n ,  $10 [$5];

(7) f i l i n g  c e r t i f i c a t e  o f  c h a n g e  of p r i n c i p a l  o f f i c e  and

d e s i g n a t i o n  or c h a n g e  of r e g i s t e r e d  o f f i c e  a n d  r e g i s t e r e d  a g e n t ,  $5

[ $ ! ] ; and

(8) a c t i n g  as a g e n t  for s e r v i c e  of p r o c e s s ,  $ 1 0 .

* Sec. 46. AS 1 0 . 3 5 . 0 2 0  is a m e n d e d  to read:

Sec. 10 . 3 5 . 0 2 0 .  A P P L I C A T I O N  TO R E S E R V E  NAME. R e s e r v a t i o n  of a

b u s i n e s s  n a m e  is m a d e  by f i l i n g  a n  a p p l i c a t i o n  w i t h  the c o m m i s s i o n e r .

If the c o m m i s s i o n e r  f i n d s  that t h e na m e  Is a v a i l a b l e  for b u s i n e s s  use, 

he s hall r e s e r v e  it for the e x c l u s i v e  u s e  of the a p p l i c a n t  for a

p e r i o d  of 120 days. A n a m e  is not a v a i l a b l e  w h i c h  is the same as, or

d e c e p t i v e l y  s i m i l a r  to, the n a m e  of a d o m e s t i c  c o r p o r a t i o n  or a 

f o r e i g n  c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or a 

n a m e  r e s e r v e d  or r e g i s t e r e d  u n d e r  this t i t l e  [AS 1 0 . 0 5 ] or g i v e s  the

-18 -
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K Sec. 47. AS 1 0 . 3 5 . 0 4 0  is a m e n d e d  to read:

Sec. 1 0 . 3 5 . 0 4 0 .  R E G I S T R A T I O N  OP N A M E . A p e r s o n  c o n d u c t i n g  a 

b u s i n e s s  m a y  r e g i s t e r  its n am e  if the n a m e  is n o t the same as, or 

d e c e p t i v e l y  s i m i l a r  to, t h e  n a m e  of a d o m e s t i c  c o r p o r a t i o n  or a f o r e i g n  

, c o r p o r a t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or a name  

r e s e r v e d  or r e g i s t e r e d  u n d e r  t h i s  t i t l e  [AS 10.0 5 ] .  R e g i s t r a t i o n  of 

th e  n a m e  g i v e s  th e e x c l u s i v e  r i g h t  to t he  use  of the n a m e  an d the 

. p e r s o n  w h o  h a s  regist e r e d ,  the n a m e  may e n j o i n  the use of the sam e  n ame 

or a d e c e p t i v e l y  s i m i l a r  n a m e  a n d  has a c a u s e  of a c t i o n  for d a m a g e s  

.against a n y o n e  w h o  u s e s  th e  s a m e  n a m e  or a d e c e p t i v e l y  s i m i l a r  name.

* Sec. 48. AS 1 0 . 3 5 . 0 6 0  is a m e n d e d  to read:

Sec. 1 0 . 3 5 . 0 6 0 .  F E E  F O R  A N D  D U R A T I O N  OF R E G I S T E R E D  NAME. The 

fe e  fo r  th e  i n i t i a l  r e g i s t r a t i o n  of a b u s i n e s s  n a m e  is $20 [$10], The 

y e a r  in w h i c h  th e  r e g i s t r a t i o n  b e c o m e s  e f f e c t i v e  is c o n s i d e r e d  a ful l 

y e a r  o f  r e g i s t r a t i o n  a n d  the r e g i s t r a t i o n  is e f f e c t i v e  u n t i l  the c l o se

. o f  the f i f t h  c a l e n d a r  y e a r  b e g i n n i n g  w i t h  the y e a r  of i n i t i a l  r e g i s t r a­

tion.

* Sec. 49. A S  1 0 . 3 5 • 0 7 0  is a m e n d e d  to read:

Sec. 1 0 . 3 5 . 0 7 0 .  R E N E W A L  O F  R E G I S T E R E D  N AME. A r e g i s t e r e d  

b u s i n e s s  n a m e  m a y  b e  r e n e w e d  e v e r y  fiv e y e a r s  if a n  a p p l i c a t i o n  for 

r e n e w a l  is filed. A n  a p p l i c a t i o n  fo r  r e n e w a l  m u s t  set out the facts 

r e q u i r e d  in a n  o r i g i n a l  a p p l i c a t i o n  f o r r e g i s t r a t i o n  a n d  b e  a c c o m p a n i e d  

by  a r e n e w a l  f e e  o f  $20 [$10]. A n  a p p l i c a t i o n  f or  r e n e w a l  m a y  be 

f i l e d  b e t w e e n  O c t o b e r  1 a n d  D e c e m b e r  31 of a n y  year. T h e  r e n e w a l  of 

the r e g i s t r a t i o n  e x t e n d s  t h e r e g i s t r a t i o n  fo r  the f o l l o w i n g  five 

c a l e n d a r  y e a r s .

* Sec. 50. AS 1 0 . 4 0 . 0 4 0  is a m e n d e d  to read:

Sec. 1 0 . 4 0 . 0 4 0 .  C O N T E N T S  O F  A R T I C L E S  O F  I N C O R P O R A T I O N .  The

- 1 9 -
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(1) the n a m e  of the c o r p o r a t i o n ;

(2) the p u r p o s e  of the c o r p o r a t i o n ;

( O \  iro I n *  r\ ■P -t+-o a 4~ -f* V~i ̂  f  i  mo r\ ̂
\  J  /  o  i i O  U U  V X l U U V V r f U  v w a u v  w  x  J- 0/ kJ $■''x  S_< j>X V- -L j  1 4 1 X 0  W X X I J O  v / x

e x e c u t i n g  the a r t i c l e s  of i n c o r p o r a t i o n ;

(4) the t i t l e  of the p e r s o n  e x e c u t i n g  the a r t i c l e s ; a n d

(5) the n a m e  a n d  a d d r e s s  of t h e p e r s o n  u p o n  w h o m  p r o c e s s

m a y  be s e r v e d .

nr* *1 A O  1 C\ Il A  4 P-I v-̂1 y-\ l-\ T f rs -4 f*n Y.Y <“Y 4 /■"■v VI r*1 4“ îs no /-Y •o c u ,  'j J_ » n o  x o  cxIuonClcru, a u u n i g  u c w  o c ^ o i O n o  oo  i c a u .

Sec. 1 0 .4 0 . 1 3 0 .  S E R V I C E  OP P R O C E S S .  (a) A c o r p o r a t i o n  o r g a n i z e d

u n d e r  this c h a p t e r  s hall c o n t i n u o u s l y  m a i n t a i n  on file w i t h  the 

d e p a r t m e n t  the n a m e  a n d  a d d r e s s  of a p e r s o n  d e s i g n a t e d  to act as a g e n t 

for the p u r p o s e  of a c c e p t i n g  s e r v i c e  of p r o c e s s .

(b) W h e n  a c o r p o r a t i o n  f a i l s  to d e s i g n a t e  suc h  a p e r s o n  a n d  

m a i n t a i n  this i n f o r m a t i o n  on  file, the c o m m i s s i o n e r  is the a g e n t  u p o n  

w h o m  p r o c e s s  m a y  be served. S e r v i c e  on t h e  c o m m i s s i o n e r  s h a ll  be m ad e  

in the same m a n n e r  as p r o v i d e d  in ch. 5 o f  t his title.

(c) C o r p o r a t i o n s  o r g a n i z e d  u n d e r  t h i s  c h a p t e r  h a v e  30 d a y s  a f t e r  

th e  e f f e c t i v e  d a t e  of t his s e c t i o n  w i t h i n  w h i c h  to comply.

Sec. 10 . 4 0 . l 4 0 .  P E E S  A N D  P E N A L T I E S .  (a) A n y  d o c u m e n t  r e q u i r e d

to be f i l e d  w i t h  the c o m m i s s i o n e r  u n d e r . t h i s  c h a p t e r  shall be a c c o m­

p a n i e d  by a fee of $10.

(b) Th e  c o m m i s s i o n e r  s h a l l  c o l l e c t  a p e n a l t y  of $5 a y e a r  or 

f r a c t i o n  of a y e a r  of t h e  a m o u n t  du e  f r o m  a n y  c o r p o r a t i o n  tha t  f a i l s 

to file an y  d o c u m e n t  or p a y  a n y  fee w i t h i n  the tim e  p r e s c r i b e d  by this 

c h a p t e r .

Sec. 1 0 . 40 . 1 5 0 .  I N V O L U N T A R Y  D I S S O L U T I O N .  T h e  c o m m i s s i o n e r ,  u p o n

60 d a y s  n o t i c e ,  s h a l l  i n v o l u n t a r i l y  d i s s o l v e  a c o r p o r a t i o n  f o r m e d  

u n d e r  this c h apter, for

a r t i c l e s  of i n c o r p o r a t i o n  shall s p e c i f y

- 2 0 -
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(1) f a i l u r e  to fil e  w i t h i n  60 d a y s  of the c l o s e  of the  

c a l e n d a r  y e a r  the r e p o r t  m e n t i o n e d  in sec. 105 of t his c h a p t e r ;

(2) f a i l u r e  to c o m p l y  w i t h  sec. 130(a) o f  this c h a p t e r ;  a n d

(3) f a i l u r e  f o r  six m o n t h s  to p a y  a n y  fee or p e n a l t y  

r e q u i r e d  by t hi s  c h ap t e r .

'x‘ Sec. 52. T h i s  A c t  t a k e s  e f f e c t  J a n u a r y  1, 1977-
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