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Introduced: 5/26/75 :

Referred: Health, Education

and Social Services and

Finance !

/TN THE SENATE BY HUBER |

|IFor an Act éntitled: “An Act providing for the issuance of general obligation

&Mfgzﬁjs; SENATE “BILL NO. 456

TN THE LEGISLATURE OF THE STATE OF ALASKA
'NINTH LEGISLATURE - FIRST SESSION !
‘A BILL %

‘bonds in the amount of $16,000,000 for the purpose of

paying ‘the cost of acquiring ﬁhéyréal'propefty} impréﬁéé

ments, Turniture and fixtures that oombriﬁe the campuérg

of Alaska Methodist University in Anchorage; and pro-

ﬁﬂﬁ@:%fanefﬁmﬁﬁédwmﬂ' .
BE I ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

% Section 1. For the purpose of paying the cost of échi}iﬁg the real
property, improvemeénts, furniture and fixtures that comprise the campus of
Alaska Methodist University in Anchorage, general obiigation bonds of the
state in the principal amouit of not more than $16,000,000 shall be issued
and sold. The full Faith; credit and resources of the étafe are pledged to
the paymént of the principal of and interest and fedeﬁptidh pfemium, if any,
on these bonds. These bonds shall be issued under the pfoﬁisiohs of AS 37.15]§
as those provigions réad at the time of issuance.

% Sec., 2. If the issuance of these bonds is authérized'by ﬁhe qualified
voters of the state, the proceeds of the bonds are appropriéted to the
Department of Administration to reimburse the general fund the sum of the
purchase price for thé conveyance by the Board of Trustees of Alaska Methodist
University of the real property, improvements, furniture and fixtures that
comprise the campus of Alaska Methodist University in Anchoragé to the Board
of Regents of the University of'Alaska, in accordance with the Memorandum of
Agreement between the Board of Trustees and the Board of Regents,'March 27,
1975. |

-1- SB 456




o8]

4

¢

22

23

24

26

27

29

¥ Sec. 3. If the issuance of these bonds is authorized by the qualified
voters of the state, the amount of $56,000 or as much of that amount as is
found necessary 1s appropriated from the general fund of the state to the
state bond committee to carry out the provisions of this Act and to pay
expenses lncldent to the sale and issuance of the bonds authorized in this
Act. The amounts expended from the appropriation authorized by this section
shail be reimbursed to the general fund from the proceeds of the sale of the
bonds aubthorized by this Act.

*# Sec. 4. The question whether the bonds authorized in this Act are to be
igsued shall be submitted to the qualified voters of the state at the next
state general election and shall read substantially as follows:

Proposition
State General Obligation Alaska Methodist University
Acquisition Bonds $16,000,000
Shall the State of Alaska issue its general obligation bonds
in the principal amount of not more than $16,000,000 for the
purpose of paying the cost of acquiring the real property,

improvements, furniture and fixtures that comprise the campus

of Alaska Methodist University in Anchorage?
Bonds Yes [ ]
Bonds No [ 1]

# Sec, 5. This Act takes effect immediately in accordance with AS 01.10.~

070(c).
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